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MORTGAGE

B
THIS MORTGAGE {"Geurity instrument”) is given on  Decamber 18, 1986 . The mongagor is
SUZANNE L. COBB, DIVORZED NOT SINCE REMARRIED

{"Botrower”).
This Security Instrumaent is given to”, \MIDWEST FUNDING CORPORATION
AN JLLINOIS CORPORATION
which Is organized and existing under theiaws of ILLINOIS , and whose
address is 1020 3t1ST STREET, SUITE 300. DOWNERS GROVE, IL 60515 {"L.ender’).
Borrower owes Lender the principat sum of (sne Hundred Forty Two Thousand Five Hundred
Dollars and no/100 Dollars (U.S. § 142,500.00 ). This

debt is evidenced by Borrower's note dated the sa:r & date as this Security Instrument ("Note™}, which provides
for monthly payments, with the full debt, if not paid earliur, due and payable on  danuary 1, 2027 .
This Security instrument secures to Lender: (a) the repavment of the debt evidenced by the Note, with Interest,
and all renewals, extensions and modifications of the Nate' (t) the payment of afl other sums, with Interest,
advanced under paragraph 7 10 protect the security of this Security instrument, and (c) the performance of
Borrower's covenants and agreements under this Security Instrzinent and the Note. For this purpose,
Borrower does heraby mortgage, grant and convey to Lender the trilcwing described propeny located in
County, iftinols:

LOT 6 IN VERDANT ACRES SUBDIVISION OF THE SQUTH 1/2 OF SECTIZt 26, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRIIMNG TQ THE
EléAJNTrkylEfiLEuONFOi?gCORDED FEBRUARY 27, 1957 AS DOCUMENT 16836081, 1N.-CDOK

31,30
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Tax 1D, #: (2-26-306-007-0000
which has the address of 4250 W. KIRCHOFF ROAD . ROLLING MEADOWS ,
o . [gtreeq [City)
linols 8 "Property Addrass');
e&g bode] (*Property

. TOGETHER WiTH all the Improvements now or hersalter arected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pan of the property. All replacements and additions shall also
b: covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the
*Property.”

BORRCWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propenty against all claims
and demands, subject to any encumbrances of record.
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! LOAN NO. 6133800
: maintained in the amounts and for the periods that Lender requires. The Insurance carrier providing the

¢ Insurance shall be chosen by Berrower subject to Lender's approval which shall not be unreasonably withheld.
+ If Borrower fails 1o maintaln coverage described above, Lender may, at Lender's option, obtain coverage to

protact Lender’s rights in the Propenty in accordance with paragraph 7. _
All Insurance policles and renawals shall be acceptable to Lender and shafl include & standard mongage

clausa. Lendar shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly

by Berrower. _
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration

or repair of the Property damaged, ff the restoration or repalr is economically feasible and Lender's security is
not lessened. [f the restoration or rapair is not economically feasible or Lender’s security would be lessened,
the insurance procesds shall be applied to the sums secured by this Security instrument, whather or not then
due, with any excess paid to Borrower. If Borrower abandons the Praperty, or does not answer within 30 days
a notice from Lerder that the insurance carrier has offered to settle a claim, then Lender may coflact the
insurance prozeads. Lender may use the proceeds to repalir or restore the Property or to pay sums secured by
this Security Instn:nant, whethar or not then due. The 30-day period will begin when the notice is given.
Uniegs Lender 4nc’ Barrower otherwise agree In writing, any application of proceeds to principat shall not
extand or pustpone (b4 due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. it .inder paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance poticies and proczeds resulting from damage 1o the Property prior to the acquisition shall pass 1o

Lender to the extent of the su(ns sacured by this Security instrument immediately prior to the acquisition.
6. Occupancy, Preservetun, Maintenance and Protection of the Property; Borrower's Loan

Application; Leaseholds. Borrowar shell occupy, establish, and use the Praperty as Borrower's principal
raskdence within sixty days after the execution of this Security instrument and shall continue to occupy the
Praperty as Borrower's principal residenre fo- at least one year after the date of occupancy, unless Lender
otherwlse agrees in writing, which consent-skall not be unreasonably withheld, or unless extenuating
circumstances exist which are bayond Borrowsr'z control. Borrower shall not destroy, damage or Impair the
Property, allow the Property to deteriorate, or compit waste on the Property. Borrower shall be in default if any
torfeiture action or proceeding, whather civil or crivinal, is begun that In Lender's good taith judgment could
result In forfelture of the Property or otharwise materially in:pair the lien created by this Security Instrument or
Lender's security intergst. Borrower may cure such a acfauit and reinstate, as provided In paragraph 18, by
caysing the action or proceeding to be dismissed with a ruli:u that, In Lender's good faith determination,
precludes forfeiture of the Borrower’s interest in the Property o rthar material impairment of the lien created by
this Securlty Instrument or Lender’s securlty interes!. Borrower shalt alsa be in default i Borrower, during the
loan application process, gave materiaily fulse or inaccurate inforraation or statements 1o Lendar (or failed to
provide Lender with any material information} in connection with tive ioan avidenced by the Note, including, but
not limited to, reprasentations concerning Borrower's occupancy of the Property as a principal residence. if this
Security Instrument is on a teasehold, Borrower shall comply with all the preyiclons of the lease. If Borrowsr
acquires fae title to the Property, the leasehold and the fae title shall not merge uniess Lender agrees to the

merger In writing.
. Protection of Lender's Rights in the Property. |f Borrower fails to perforni the covenants and

agreements contained in this Security Instrument, or there is a legal proceeding that may significantly atfect
Lender's rights In the Property (such as a proceeding in bankrupicy, probate, for conderr.nation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o rotzict the value of
the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing it court. paying reasonable attcirays' fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7 (ender

e e ey

does not have to do so. ©w
Any amounts disbursed by Lender under this paragraph 7 shall become additional deb of Borrower -
sacurad by this Security Instrument. Unless Barrower and Lender agree 10 other terms of payment, these %)
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, o]
upon notice from Lender to Barrower requestgég payment. [
8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured L
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In g

effect. if, for any reason, the morigage insurance coverage required by Lender lapses or ceases ta be in effect,
Borrower shalf pay the premiums required to obtain coverage substantially equivalent to the morigage
insuranca previously in effect, at a cost substantially equivalent 1o the cost to Barrawer of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage Is not available, Borrower shail pay to Lender gach month a sum
equal to ona-twellth of the yearly mortgage insurance premium being paid by Barrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retaln these payments as a l0ss reserva
In lleu of mortgage insuranca. Loss reserve payments may no longer be required, at the option of Lender, i

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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LOAN NO. 6133800
instriment or the Note conflicts with applicable taw, such canflict shalt not affect other provisions of this
Securtty instrument or the Note which can be given etfect without the confficting provision. To this end the
provisions of this Security {nstrument and the Nots are declared 1o be severable.

: 18. Borrower's Copy. Borrower shalt be given one conformed capy of the Nate and of this Security
nstrument.

. 17, Transfer of the Property or a Beneficial Interest in Borrower. f all or any part of the Praperty or
any interest in tt Is soid or transferred (or it a beneficial interest In Borrower is sold or transferrsd and Borrower
ls not a natural person) without Lender’s prior written consent, Lender may, at its option, require irmmed ate
payment in tull of all sums secured by this Security Instrument. Howaver, this option shall not be exercised by
Lender it exercise Is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this optian, Lender shall giva Borrower natice of acceleration. The notice shall provide
a perlod of not less than 30 days from the data the notice is delivered or maited within which Borrower must
pay all sums secured by this Security instrument. if Borrower fails to pay these sums prior to the expiration of
this perlod, Lender may invoke any remedies parmitted by this Security Instrument without further notice or

damand on Bo:ruwer.
18, Borruws: » Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to

have enforcemeri of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {(or such
other period as applicahle law may specify for reinstatemnent} betare sale of the Praperty pursuant to any
power of sale contalrad in this Securlty instrument; or (b) entry of a judgment enforcing this Security
instrument. Those condidane are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and thz N4te as if na acceleration had occurred; {b) cures any defaut of any other
covenants of agreements; (¢} pavs all expenses incurred In enforcing this Security instrument, including, but
not limited to, reasonable atturneys’ fees; and (dj takes such action as Lender may reasonably require to
assure that the Hlen of this Security pst*ament, Lender's rights in the Property and Borrawer's obligation to pay
the sums secured by this Security Instrurmant shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hareby shall remain fully efizctive as if no acceteration had
occurred. Howaever, this right to reinstate shaii not apply in the case of acceleration under paragraph 17.

16. Sale of Note; Change of Loan Servicar, The Note or a partial interest in the Nate {together with this
Security instrument) may be sold one or more tinas without prior notice ta Borrower. A sale may result in a
change In the antity (known as the "Loan Servicer’) that collects monthly payments due under the Note and
this Security Instrument. Thera also may be one or more changes of the Loan Servicer unrelated 10 a sale of the
Note. It there Is a change of the Loan Servicer, Borrowa: il be given written notice of the change in
accordance with paragraph 14 above and applicable law. - he notice will state the name and address of the
new Loan Servicer and the address to which payments shouls ka made. The notice will also contaln any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or perndt.the presence, use, disposal, storage, or
release of any Mazardous Substances on or in the Property. Borruwer shall net do, nor allow anyone alse to
do, anything affecting the Propeny that Is in violation of any Environmentai Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quentitles of Hazardous Substances
that are generally recognized to be appropriate ta normal residential uses and t2 maintanance of the Property.

Borrower shall promptiy give Lender writtan notice of any investigation, cialr:. demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Pioperty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. if Borrcwar fearns, or is notified by
any governmentat or regulatory authority, that any removal or other ramediation of any 'tazardous Substance
aftacting the Property Is necessary, Borrowaer shali promply take all necessary remediar aciics in accordance

with Environmentat Law.
As usad In this paragraph 20, "Hazardous Substances” are those substances defined as tur.c.or

hazardous substances by Environmental Law and the following substances: gasoling, kerosens, Cliar
fiammabie or toxic patroleum products, taxic pesticides and herbicides, volatile solvents, materiais containing Y
dsbestos or formaldehyde, and Tadioactive materlals. As used in this paragraph 20, "Environmentat Law” C‘?

means federal laws and laws of the [urisdiction where the Property is located that relate to health, safety or -

enviranmental protection. N
NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows: &)
21. Acceterstion; Remedies. Lender shall give notice to Borrower prior 10 acceleration following e

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to (%

accaleration under paragraph 17 unless applicable law provides otherwise). The notice shall specity: (s) )
the defaut; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the

notice Is given to Borrower, by which the default must be cured: and (d) that faliure to cure the default on

or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding

the nan-existance of a default or any other defense ot Borrower to acceleration and foreciosure. i the

default is not cured an o+ befare the date specified in the notice, Lender at its option may require
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