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FHA Case No.

State of Iinois MOY{TG AGE 1L1318558933 \xr 7

THIS MORTGAGE ("Security Instrument”) isgivenon ~ Gecamber 18, 1996 . The Morigagor is
VINCENT OSAGHAE, AND MABEL OSAGHAE, HUSBAND ANJ-WIFE

15t AMERICAN TITLE order 2 CF‘ (0% 4](*?}/ Y (

("Borrower™). This Security Instrument is given to /% /
COUNTRYWIDE HOME LOANS, INC. ,
which is organized and existing under the laws of  NEW YORK , and whose address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109

{("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY ONE THOUSAND SIX HUNDRED THIRTY THREE and 00/100

Dollars (US.§ 151,633.00 ). This debt is evidenced by Borrower's note dated the ‘same date as this
Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid ‘eaisier, due and
payable on January 1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1 protect the security of this Security Instrument; and (c) the
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CASE #: 111318558933 LOAN #: 5878518
performance of Borrowet's covenanis and agreements undes this Security Instrument and the Note. For this purpose,
Borrowes does hercby mongage, grant and convey to the Lender the following described property located in

CO0K County, Illinois:

which has the address of
6241 DELORES DR .
[Street]
OAK FOREST llinois 60452 ("Propenty Address™;
[City} {Zip Code)

TOGETHER WITH all the improvements 'sw or hereafler ¢rected on the property, and all casements,
appurienances and fixtures now or hereafter & part of the proverty. All replacentents and additions shall also be covered
by this Security Instrument. All of the foregaing is referrud to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfutly scized of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property = urencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title o the Propersy gainst all claims and demands, subject 10 any

encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopl use and non-uniform covenants with
limited varigtions by jurisdiction to constitute a unifortn security instrument covel g reat property.

Borrower and Lender covenant and agree as {ollows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the nriieipal of, and interest

on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shail include in cach riouthly payment,
together with the principal and interest &s sel forth in the Note and any late charges, a sum for (a) wrcs and special
assessments kevied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢}
premiums for insurance required under paragraph 4. In any year in which the Lender musi pay a mortgage insurance
premium o the Secretary of Housing and Urban Development ("Secretary™), or in any year in which such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall also include either: (i)
a sum for the annual mortgage insurance premium (o be paid by Lender to the Secretary, or (i) a monthly charge instead
of & mortgage msurance premium if this Security Instrument is held by the Secrelary, in a reasonable amount (o be
determnined by the Secretary. Except for the monthly charge by the Secretary, these items are cailed "Escrow Items” and
the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, cofiect and hold amounts for Escrow Ilems in an aggregate amount not (o exceed the
maximum amount that may be required for Borrowes’s escrow account under the Real Esiate Settlement Procedures Act
of 1974, 12 US.C. Section 2601 et seq. and implementing reguiations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA”), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or dishursements before the Borrower's payments are availeble in the account may not be based on amounts due for the

Mortgage insurance premium,
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CASE #: IL1318558933 LOAN 4: 5878518

If the amounts held by Lender for Escrow Items exceed the amounts permitied to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is
not sufficient to pay the Escrow Ttems when due, Lendar may notity the Borrower and require Borrower to make up the
shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be crediled with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds o Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for ai! installments for items (), (b}, and (c).

3. Applicavon of Payments, All payments under paragraphs | and 2 shall be applied by Lender as foliows:

Eitst, to the saortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of "¢ inonthly mortgage insurance premium;

Second, to any arcs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, &s reguire:

Tiird, to interest due undes t5ie Note;

Eourth, to amortization of the Jrincipat of the Note; and

Eifth, to late charges due under o~ Note.

4, Fire, Flood and Other Hazard Zasurance. Botrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, agrinst any hazards, casualties, and contingencics, including fire, for which
Lender requires insurance. This insurance shal! #5 maintained in the amounts and for the periods that Lender requires.
Borrower shal! also insure all improvements on i< Tmperty, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All izzurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held b Leuder and shall include loss payable clauses in favor of, and
in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immedirée notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned 18 bereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and 1o Lender joiatly, All or any part of the insurance proceeds may
be applied by Lender, at its option, either () to the reduction of five indebicdness under the Note and this Security
Instrument, first 1o any delinquent amounts applied in the order in paragraph 3, #2d then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the prucoeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred 1o in paragreim =, or change the amaunt of such
peyments. Any excess insurance proceeds over an amount required to pay all outstaiicing indebiedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Proverty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pas tr. the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s/Lzan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence wivhin sixiy days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Propery) and shall
continue 10 occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commil waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in defaull. Lender may take reasonsble action o protect and preserve such vacant or abandoned Property.
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CASE #: 1L1318558933 LOAN #: 5878518

Borrower shall also be in defanlt if Borvower, during the loan application process, gave materiatly false or inaccurate
information or staiements (o Lender (or failed 1o provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations conceming Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the jease. If Borrower acquires fee title (o the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any par of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the
Note and this Saurity Instrument, Lander shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security 1astrument, first to any delinquent smounts applied in the order provided in paragraph 3, and then to
prepayment of pinzipal. Any application of the proceeds W0 the principal shall not extend o postpane the due. daie of the
monthly paymenis, wrich are referred w0 in paragraph 2, or change the amount of such payments. Any excess proceeds
Qver an amount required 1 yay all outstanding indebtedness under the Note and this Security Instrument shall be paid w0
the entity legally entitled tiercw

7. Charges to Borrower »nd Protection of Lender’'s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly o the ey which is owed the payment. If failure to pay would edversely affect Lender’s
interest in the Property, upon Lender's requcst Borrower shall promptly fumish to Lender receipls evidencing these
payments,

If Borrower fails to make these paymends £ the paymenis required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secarity instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or
regulations), ihen Lender may do and pay whatever is neessery to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance ani osher items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapn shil become an additional debt of Borrower and be
secured by this Security Instroment. These amounts shall bear ifieies: from the date of disbursement, at the Note raie,
and at the option of Lender, shall be immediately due and payable.

Borrower shal) promptly discharge any lien which has priority cver this Security Instrument uniess Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a riannr acceptable to Lender; (b) cantesis in
good faith the lien by, or defends against enforcement of the tien in, legal prozesings which in the Lender's opinion
operaie 10 prevent the enforcement of the lien; or (c) secures from the holder ol tiv lien an agreement satisfactory to
Lender subordinating the lien 1 this Security Insrumen, If Lender determines that an; part of the Property is subject o
a lien which may attain priority over this Security Instrument, Lender may give Borrower @ notice identifying the lien.
Borrower shall satisfy the tien or take one or more of the actions set forth above within 10 days =7 the giving of natice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except gs limited by regulations issued by the Secretary, in the zase of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument ift
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secunity Instrument
prior to or on the due date of the next monthly paymeat, or
(ii) Barrower defaults by failing, for & period of thirty days, L perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Gam-S1. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701}-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
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CASE #: [L1318558933 LOAN #: 5878518
(i) All ar part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferres fother than by devise or descent), and
(1) The Property is not occupied by the purchaser or graniee as his or her principat residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediaie payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 10 subsequent events,
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secrelary will limit
Lender’s rights, in the case of payment defauits, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the
Secretry.
(e) Mor.az,gr Not Insured. Borrower agrees that if this Security Instrument and the Note are not dewermined o
be eligible tor insurance under the National Housing Act within 60 days from the date hereof, Lender mey, at
its option, requite immediate payment in full of all sums secured by this Security Instrument. A wrilten
statement of any awsiicrized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Securiiy Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithsianding the forige.ns, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lexder’s failure to remit 8 mortgage insurance premium to the Secretary.

10, Reinstatement. Borrower has & righ. (0 be reinstated if Lender has required immediate payment in full because
of Borrower’s failure 1o pay an amount du utder the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To rem:y the Security Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower’s account curivai including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasciable and customary attomeys’ fees and expenses properly
associated with the foreclosure proceeding. Upen reinsiiement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lende: %ad not required immediate payment in full. However,
Lender is not required to permit reinstaiement if: (f) Lender fas accepted reinsiatement afier the commencement of
foreclosure proceedings within two years immediately precedias the commencement of a cument foreclosure
proceeding, (i) reinstatement will preclude foreciosure on different JxGunds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 8 Waivar Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument gi<nted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrowcr o2 Rorrower's successor in interest,
Lender shall not be required 10 commence proceedings against any successor in interes’ or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Security [nstrwaent by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearanice by Ler der 11 exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenaite ond agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Securily

Instrument or the Note without thal Barrower'’s consent.,
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CASE #: 111318558933 LOAN #: 5878518

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address staled herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Inscument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can %< given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are desand to be severable.

15. Borrower’s Topy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16. Hazardeas Sohstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances rn or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violatiza of any Environmenial Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Preouiy of small quantities of Hazardous Substances that are generally recognized 10 be
appropriate to normal residential uses a0 to maintenance of the Property.

Borrower shall promptly give Linder written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agenc! or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has retual knowledge. [f Borrower leamns, or is notified by any govemmental or
regulatory authority, that any removal or otnrs rmediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necesswa vemedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subsaices” are those substances defined as toxic or hazardous
substances by Environmenta! Law and the foliowing sucerancas: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvuns, materials containing asbestos or formaldehyde, and
racioactive malerials. As used in this paragraph 16, “Envirinraental Law" means federal laws and laws of Lhe
jurisdiction where the Property is located that relate to health, safety or cavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ar.d ajree as fotfows:

17. Assignment of Rents. Borrower unconditionally assigns and tranzfers «© Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents (o collect the ren's #ad revenues and hereby directs cach
tenant of the Property to pay the rents to Lender or Lender's agents, However, prior 2 Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrowe:: sh!l collect and receive all renis
and revenues of the Property as trusice for the benefit of Lender and Borrower, This aszisnment of rents constitules an
absolutz assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (8) all rents received by Borrower shali ve ' by Borrower as
tusice for benefit of Lender only, to be applied to the sums secured by the Security Instrument, % Lender shail be
entitled to callect and receive all of the rents of the Property; and (c) each tenant of the Property sha.! pay all renis due
and unpaid to Lender or Lender’s agent on Lender's written demand to the (enant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 10 Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defeult or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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CASE #: 1L1318558933 LOAN #: 5878518

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence.
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Simgle Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shail deprive the Secretary of any rights otherwise

available t~ 2 L 2nder under this Paragraph 18 or applicable law.,

19. Releass. I.ron payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withou: cheree to Borrower, Borrower shall pay any recordation costs,

20, Waiver of Homestzar\. Borrower waives all right of homestead exemption in the Property,

21. Riders to this Security Inscume#nt, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the cav(nants of each such rider shall be incorporated into and siall amend and
supplement the covenants and agreements of Mhis Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box{es)].

(] Condominium Rider ] Grov mg Equity Rider 0 Other [specify]
("] Pianned Unit Development Rider ] Graduste Payment Rider

Qmm.) 10804) CHL {04/986) Page 7atB

6922696




UNOFFICIAL COPY

e S

RPN
L D i

<




UNOFFICIAL COPY

,J) .

z"
* »

‘"_? CASE #: 111318558933 LOAN #: 5878518
£ BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and in any
“-"; rider(s) executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borcower

(Seal)

-Borrower

(Scal}

-Borrower

(Seal)

-Borrower

1
STATE OF ILLINDIS, (/gg[/ County ss:

H M + & Nutary Pablic in and for said counly and state do hereby certify

,VVwUVk% @Gi%¥:UL' & Madhy | (}544%39i1/

A wily?
, pessonally known 10 me to be {1¢ same person(s) name(s)

subscribed to the foregoing instrument, appeared befqre me this day in person, and acknow;sdged that ﬁ
signed and delivered the said instrument as \ free and voluntary act, for thc,uim and purposes.therein

* fog}:m under my hand and official seal, this ' G)M r@b"' ﬁ] % .
/

My Commission Expires:

Il o
Nﬁﬂy{ﬂlbﬁc l/
’.0‘# 1224080600 ’0000.’0..00

g7 '~ e S8JIXT UNSSILWOY AN 4
s:or"w 47 1Y)S ‘N8N AYYION

ZoIMIINSIT NNAT :
wer y0t440, f

* ..0000510.000""'.‘."’

e

[ 4
+
4
L 4
*
*
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WHEN RECO%IPED MAIL TO: | SPACE ABOVE FOR RECORDERS USE

COUNTRYWIDE HOMT LOANS INC.
MSN SV-79 / DOCUMENT
CONTROL D&%, PARCEL ID #:
P.0. BOX 10266 28-17-306-022-0000
VAN NUYS, CA 91410-02f8 Prepared by:
J. GRADL
COUNTRYWIDE HOME LOANS, INC.,

LOAN #:5878518 Q532 WEST 147TH STREET
ES ORLAND PARK IL

ESCROW/CLOSING #: ORLANC
CF102348 60432

-~ -

“T7HA CASE NO.
| 101218568933

ADJUSTABLE RATE RiDE

THIS ADJUSTABLE RATE RIDER is made this 18th day ci December , 1996,
and is incorporated into and shall be deemed to amend and supplement tl'c Mortgage, Deed of
Trust or Security Deed ("Security Instrument") of the same date given by-ihe undersigned
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CASE #: 111318558933 LOAN #: 5878518

("Borrower") to secure Borrower’s Note (“Note") to

COUNTRYWIDE HOME LOANS, INC.
(the "Lende: ™) of the same date and covering the property described in the Security Instrument
and located «t:
6241 DELOP:S DR
OAK FOREST IL, 60452
{Property Address]

THE NOTE ~CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN *HE INTEREST RATE AND THE MONTHLY
PAYMENT. THE ' NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIw's3 RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. irsddition to the covenants and agreements made in
the Security Instrument, Borrower and Lendri further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMET CHANGES

(A) Change Date

The interest rate may change on the first day of Appri , 1998 , and on that day of
each succeeding year. "Change Date” means each dar2-on which the interest rate could

change.
{B) The Index
Beginning with the first Change Date, the interest rate will be Lssed on an Index. “Index”

means the weekly average yield on United States Treasury Securides adjusted to & constant
maturity of one year, as made available by the Federal Reserve Board. "Curent Index" means
the most recent Index figure available 30 days before the Change Dte, If the Index (as
defined above) is no longer available, Lender will use as a new Index any irdex prescribed by
the Secretary. As used in this Rider, "Secretary means the Secretary of Hous)ug and Urban
Development or his or her designee.” Lender will give Borrower notice of the new index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a roaigin of
TWO & ONE-HALF percentage point(s) ( 2.500 %) to the Current .
Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). #
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the %

4
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(D) Limits on Interest Rate Changes
The existing interest rate will never increase or decrease by more than one percentage
point {:.0%) on any single Change Date. The interest rate will never be more than five
p:r&cn;]agc points (5.0%) higher or lower than the initial interest rate, as stated in paragraph 2
- of the Notc¢.

(E) Caicalstion of Payment Change
If the interes: rate changes on a Change Date, Lender will calculate the amount of

monthly payment of principal and interest which would be necessary to repay the unpaid
principal balance in f:iii at the Maturity Date at the new interest rate through substantially
equal payments. In making such calculation, Lender will use the unpaid principal balance
which would be owed on *iic Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new meathly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrover of any change in the interest rate and monthly
payment amount. The notice must be giver ai least 25 days before the new monthly payment
amount is due, and must set forth (i) the date of the notice, (ii) the Change Date, (iii) the old
interest rate, (iv) the new interest rate, (v) the nzy monthly payment amount, (vi) the Current
Index and the date it was published, (vii) the raeinad of calculating the change in monthly
payment amount, and (viii} any other information whirl: may be required by law from time to
time.

(G) Effective Date of Changes
A new interest rate calculated in accordance with paierephs (C) and (D) of this Rider

will become effective on the Change Date. Borrower shali mike a payment in the new
monthly amount beginning on the first Fayment date which cccris at least 25 days after
Lender has given Borrower the notice of changes required by paagraph (F) of this Rider.
Borrower shall have no obligation to pay any increase in the mcnhly payment amount
calculated in accordance with paragraph (E) of this Rider for any paymen' daie occurring less
than 25 days after Lender has given the required notice. If the monthly pryment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give
timely notice of the decrease and Borrower made any monthly payment amourts exceeding
the payment amount which should have been stated in a timely notice, then Borrowei has the
option to either (i) demand the retumn to Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal to the interest rate which should have been stated in 4
timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate,
be applied as payment of principal. Lender’s obligation to return any excess payment with =3
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interest on demand is not assignable even if the Note is otherwise assigned before the demand
for return is made.

B% SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained ip this Adjustable Rate Rider.

M{‘j-.v oy *&g@@ﬁ_

L. (Seal)
VINCENT  OSAGHAE - Borrower
bl N
3¢

Mdloat -0 &gw s

MABEL OSAGHA[ - Borrower

/. (Seal)

- Borrower

e (Seal)

- Borrawer

@) 591U s CHL (11/96) Page s of 4
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago Il 60602

FOVLY N

Pt
i

ALTA Commitment
Schedule C

File No.: CF102348

LEGAL DESCRIPTION:

LOT 43 IN FOREST TOWER UNIT 1, BEING A SUBDIVISION OF PART OF THE WEST 1./2

OF THE SOUTHWEST 1/4 OF SECTION 17 AND PART OF THE SQUTHEAST 1/4 OF SECTION

18 ALL IN TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY. ILLINOIS.

TR XgR. |- 300 -0

9224696
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