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MCRTGAGE

THIS MORTGAGE 1S DATED DECEMBAER 5, 1996, helween WEST RQOSEVELT ROAD CORP,, whose address
is 5700 W. ROOGSEVELT RD,, CHICAGO, IL 80850 (rere/red to below as "Granlor”); antd AUSTIN BANK OF
CHICAGO, whose address Is 5845 W. LAKE STREET, CRIC4GO, IL 60644 (referred o below as "Lender"),

GRANT OF MORTGAGE. For valusble conslderation, Grantor ro:iages, warrants, and conveys o Lender all
of Grantar's right, title, and interest In and to the follawing describc real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {nriuding stock in utilities with ditch or
irrigation rights); and all ather rights, royalties, and profits relating to the rex( pinoerty, inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, focated in COOK Couriv, State of lliinols (the "Real
Property”):

PARCEL #1: THE SOUTH 376 FEET OF THE WEST 1/2 OF THE EAST 12 OF 7ni SOUTHEAST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 12 £25T OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT FROM SAID LAND THE SOUTH 33 FEET THEREQ” FALLING IN WEST
12TH STREET) IN COOK COUNTY, ILLINOIS, PARCEL #2: THE SOUTH 874 FEET OF fTIE EAST 1/2 OF
THE WEST 1/2 OF THE SOUTHEAST 14 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 33 FEET

THEREOQF) ALL IN COOK COUNTY, ILLINOIS,
The Real Properly or lts address is commonly known as 5660 W. ROOSEVELT RD. & 5700 W, ROOSEVELT
RD., CHICAGO, IL 60650, The Real Property tax identification number I8 16~17-413-014 & 16-17-413-0186,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all icases of the Property and
all Rems from the Property. in addition, Grantor grants to Lender a Unitorm Commerciai Code securlty interest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the foliowing meanings when used in this Morigage, Terma not
otherwisa defined in this Mortgage shall have the meanings attributed 10 such terms In the Uniform Commarcial
Code. All references to doffar amounts shall mean amounts in lawiul money of the United States of America.
Borrower. The word "Borrower® means each and every person or entity signing the Note, including without

limitation JOHN CREDEDIO.

HUT i KPP #-946-973291
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oot (Continued)

{  Existing Indebtedness. The words "Exigting Indebtedness” mean the Indebtedness described below In the
5 Existing Indebtedness section of this Mortgage.
':‘; Grantor. The word "Grantor® means any and all persons and entities executing this Mortgage, inciuding
j without limitation alt Grantors named above. The Grantor is the mortgagor under this Montgage. Any Grantor

who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a securlty Interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally llable under the Note except as otherwise provided by
contract or law.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guaramtors,
sureties, and accomrodation partles in connection with the indebtedness.

improvemers. . The word "Improvements” means and includes without limitation all existing and future
improvements, _Lulidings, structures, moblle homes affixed on the Real Property, facilities, additions,

replacements anc o.nar construction on the Real Property,

indebledness. The w.x' "Indebledness" means all principal and interest payable under she Note and any
amounts expended or advarized by Lender to discharge abligations of Grantor or expanses incurred by Lender
ta enforce obligations of Gra/itor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shri! the principal amount of Indebledness secured by the Morigage, not
including sums advanced to piatuel the security of the Mortgage, exceed the note amount of $10,000.00.
fander. The word "Lender® means A'USTIN BANK OF CHICAGOQ, its successors and assigns. The Lender Is
the mortgagee under this Mortgage.

Mortgage. The word "Morgage" means (his Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interes: r«avisions relating to the Personal Property and Rents.

Note. The word "Note® means the promissory rote or credit agreement datad December §, 1886, in the
original principal amount of $10,000.00 from Borrov.e: i Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, arx? substitutions for the promissory nota or agreement.
The interest rate on the Note (s a variable interest rate baser vpon an index. The index currently is 8.750%
per annum. The interest rate 1o be appiied to the unpald prirciust batance of this Mortgage shall be at a rate
of 1,000 percentage point(s) over the Index, resulting in an initial rate of 9.750% per annum. NOTICE: Under
no circumstances shail the interest rate on this Mortgage be mare than the maximum rate aliowsd by
applicabte law. NOTICE TO GRANTOR: THE NQTE CONTAINS A VARWILE INTEREST RATE.

Personsl Property. The words "Personal Property” mean all equipmer:, fixtures, and other anticles of
reonal ?roperty now or hereafter owned by Grantor, and now or hereafte’ a‘,‘.ached or affixed to the Real
roperty; togsther with all accessions, parts, and additions to, all replacements v and all substitutions for, grn'g
of such propersy; and together with ail proceeds (including without fimitation al' msurance proceeds
refunds of pramiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal "rrperty.
Real Property. The words "Real Property” mean the property, interests and rights des/rived above In the
"Grant af Morigage” section.

Related Documents. The words "Related Documents® mean and Include without limitation all promissory
notes, credit agreements, ican agreements, environmental agreements, guaranties, security agréements,
morigages, deeds of trust, and ail other Instruments, agreements and documents, whether now of hersafter

existing, executed in connection with the Indebtedriess.
Rents. The word "Rents” means aif present and future rants, revenues, income, issues, royalties, profits, and
other benefits derived frarm tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND MAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCERTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waivas all rights or defenses arlsing by rveason of any 'ogf acgon" or
agalnst ran;tar.

"anti-deficiency” law, or any other law which may prevent lLender from bringlng any action
including a claim for deﬂcien%y to the extent Lende’rf lgr otherwise entitied to a ¢! ain? for ‘c’teﬁciency.ﬂbefore or after
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foreclosure action,

completion of any

%:Iréder's commencement or either judicially or by exercise of & power of
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage s executed at
Borrower's request and not at the request of Lender: ({b)) Grantor has the full powar, right, and authorlg to enter
into this Mogfgaﬂe and to hypothecate the Property;’ (¢} the provisions of this Mortgage do not confii with, or
result in a defauit under ang agreement or other instrument binding upon Grantor and do not result in a violation of
gy law, reguiation, court decree or order ap?licable to Grantor; g) Grantgr as established adequate means of
al%g from Borrower on a continuing basls information about Borrower's financial condition; and orﬁ Lender
ggs& ower)e no representation to Grantor about Borrower (ncluding without limitation the creditw, ness of
PAYMENT AND PERFORMANCE. Except as atherwise provided in this Mortga Borrower ghall to Lender
all Indebtedness secured by this Mon&a%%t as it becomespdua. and Borrower agngeérantor shall urlﬁypeﬂorm all
their respective obligations under this origage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possesslon
and use of the Prorarty shall be governed by the following provisions: ¢

Possession ang se. Untll in default or until Lender exercises its rl&ht to collect Rents as provided for in the
Assignment of Tents form executed by Grantor in connection with the Property, Grant&r may remaln in
possession and ccat 0! of and operate and manage the Property and coilect the Renta from the Property.

o Maintain, Gie:ecr ghall maintain the Property in tenantable condition and promptly perform all repairs,
%;%cemants. and mairteiznce necessary to preserve fts vaiue. P y

and

the

Hazardous Subatances. ' Tic terms "hazardous waste," "hazardous substance,” "digposal,” "release,”
dhreatened release,” 88 urca In this Morigage, shall have the sums meaninge as set forth (n
gom&"ehenslve Environmental Rsoonse, Compensation, and Uabmav Act of 1980, as amended, 42 U.S.C.
oct 9@1 £1,809. (CERCLA"} V& Superfund Amendments ind ea.@oﬂzaﬂon Act of 1888, Pub. L. No.
99-439 ("SARA%), the azardous N.aterizlg Translponat!on Act, 49 U.S.C, Section 1801, et seq., the Hesource
Consarvation and Recovery Act, 42 ('.8.C. Section 6901, et SQﬁ_,',eor other applicable state or Federal laws,
rules, or regulations adopted pursuant o 2oy of the foregoing, termg *hazardous waste” and "hazardous
substance” shall also include, without limit=iinon, petroleum and petroleum b{&-products or ngy fraction theraof
asbestos, Grantor represents and warran's. (o Lender that: " (a) During tha period of rantor’s ownership
of the Property, there has been no use, gerciation, manufacture, storage, treatment, disposal, ralease or
threatened release of any hazardous waste or substans b?v any person on, under, about or from the Pr, .
(b) Grantor has no know e%ge of, or raagon to belisve that there has been, except as previously disclossed fo
and acknowledged by Lender in writing, (I} any use - psneration, manufacture, storage, treatment, disposal,
reiease, or threatened refease of any hazardous waste or substance on, under, about or from the Propenr 35
any pricr owners or occupants of the Property or (i) any artual or threatened litigation or claims of mg%d

any person relating to such matters; and (c cept-ar mreviously disclosed to and acknowi b
Lgnde,rf in writing, (0 ngenher Grantor nor any ten%}:t. confracic:, agent oryother authorized user of theegrapem‘rf
shall use, generate, manufacture, store, treat, dispose of, of rr'zase any hazardous waste or substance on
under, about or from the Property and (i) any such activity sran bs conducted In corg{:liance with ail
applicable federal, state, and local laws, regulations and ordinancys. ircluding without Himitation those iaws,
f»?"w"'“"’“f' ks SUeh Repesorp o, Soove. " Grantot authorizes S5, 25 L gnder 1aae h,d0 entar upon the

0 3 SU J d (N AV Bl' B

determine compliance of the Property with this section of the bfgrtnga 8.” pov lnspecﬁons or tap 8 made by
Lender shall be for Lender’s purposes only and shall not be construed to ¢raase any Wneibm or liability
on the part of Lender to Grantor or to any othar parson. The representations end warranties contained herain
are based on Grantor's due diligence In investigating the Property for hazardeus waste and hazardous
substances. Grantor hereby (8) releases and walves any future claims again(t Lunder for indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs under ar.y.quch laws, and  (b)
agrees to indemnlfy and hold harmless Lender against any and all ciaims, logses labilities, damages
penalties, and expenses which Lender may directly or indirectly sustain ot g fler resultirg rom a breach of

is section of the Mortgage or as a consequence of any use, Peneraﬂon. manufactura, rm»‘age, disposal,
release or threatened release occurring prior to Grémof'e cwnership or Interest in the Propeny, w
PSSl o e wa R, B e o e Seclly o bl
ncludin on to indem urviv 0 an
reconvegance of the lien of this Mortgage and shall nc:u{D b%m aHtected by Lender's acquisition of any Interest in

the Property, whether by foreclosure of otherwise, .3
Nuisance, Waste, Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or sutfer any >

stripping of or waste on or to the Property or any ponlonpgt the Pr%{)erty. Without limiting It’l'lee l?enarallty of thg o
forelgoing. Grantor will not remove, or grant to any other party the right 1o remove, any timber, minerais @
(including oif and gas), soll, gravel of roc products without the prior writtén consant of Lender. ~4

;)
Removal of Improvements. Grantor shali not demolish or remove any Im: ovements from the Real Pro .
without the prio?'\grfnen consent of Lender. As & condition to the rem%valpér any improvements, Lendorprggy EE
require Grantor to make arrangements satisfactory 10 Lender to replace such Improvements wit fhrd
Improvements of at least aqual value.

Lender's Rl%ht to Enter. Lender and its agents and representatives ma)‘:emer upon the Real Pro at all
reasonable Iimes to attend to Lender's Interests and to Inspect the Propenty for purposes of Grantor's

virements. Grantor shall pro comply with all laws, ordinances,
, of alit governmental authoﬁﬂeem%tgpucab?eym the use or occupancy o!a:l?g

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental He%?
regulations, now or hereatter in eff
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Property, including without fimitation, the Americans With Disabilities Act. Grantor may contest In good lfl!h
any such law, ordinance, or regulation and withhold compliance during any proceeding, Incluf n els.i_‘gprppf ale
appeals, o long as Grantor has notified Lender in writing prior to doing 80 and 80 long Aas, in er's sola
nion, Lender's interasts in the Property are not jeopardized. Lender may require Grantor 10 po#t adequate
sacurity or a surety bond, reasonably satigfactory to Lender, to protect Lendar’s interest.
Dut& to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shail do all
other acts, in addition to ﬂ%gse acts set forth above in this section, wh?ch from the character and uss of the
Property are reasonably necessary to protect and preserve the Praperty.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ai
sums secured by this Morigage upan the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real |
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or |
involuntary; whether. by outright sale, deed, instailment sale contract, land contract, contract for deed, |easehold f
interest with & term creater than three (3) years, lease-option contract, or Dy sale, assignment, or transfer of any
beneficial interest it 61 20 any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property intere#.. ) If any Grantor is a corporation, partnership or limited liabllity company, transfer also
includes any change in ow/i2iship of more than twenty-five percent (25%) of the voting stock, partnership Interests
or limited liabliity company in*areats, as the case may ve, of Grantor, However, this option shall not be exercisad

by Lender If such exercise is protibited by federal (aw or by Hlinols law.
TAXES AND LIENS. The following srovisions relating to the taxes and liens on the Property are a part of this

Mortgage.

P m. Grantor shali when dus(and in al events prior to delinquency) all taxes, oll taxes ial
tax“e“s'.'assessmants. wmgra %har and‘ sawer sarvice chggea leviedn%galngl or on accg&gtr of the ﬁrgpecpeny.
and shail pay when due al) clalms for .ok done on or for services randered or material furnished to the
Property. Grantor shall maintain the Prt."af:b' free of all llens having priority over or equal to the interest of
Lender under this Mortgage, except for the ler o8 and assessments not due, except for the Exlating
Indebtedness raferred 10 below, and except ag ¢ uierwise pravided In the foliowing paragraph,

Right To Contest. Grantor may withhold payment of ¢ny tax, sment, or claim In connection with a good

I‘aiﬂ1 dispute aver the obligatlonyto pay, so long a8 u.ende}"s interest In the Propenyqs not dized, l? t? iien
arises or 18 filed as a result of nonpayment, Grantor shul within fifteen (15) days after the lien arlsa? , f
lien is filed, within fifteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a suicient corporate surety bond or other securlty
satisfactory to Lender in an amount sufficient to discharge the wan plus any costg and aftorneys’ fees or other
charges that could accrua as a resuft of a foreclosure or sa.e urder the lien. In any contest. grantor ghall
defend itseif and Lender and shall satisfy any adverse judgiuent kafore enforcement a nst the Property.
grgcngg& i l:;gsall name Lender as an additional obligee under ary eurety bond furnished in the contest
Evidence of P nt. Grantor shall upon demand furnish 1o Lender saus’actory evidence of payment of the
taxes or assessms and shall authoriz%othe appropriate governmental ofiiciu a;y deliver to Lengg? at any time
a written statement of the taxes and assessments ageinst the Property.
Notice of Construction. Grantor shall notify Lender at lsast fiftean (15) days Le'ore an’y work I8 commenced,
any services are furnished, or any materlais are supﬁllad to the Proparty, if any mecaanic's ilen, materiaimen’'s
llen, or other lien could be od on account of the wark, services, or materials. Grentor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor ¢z und will pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 10 Insuring the Propery ~a a pan of this

& i
ek e e T g
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EE
e e
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ortgage.
Maintenance of lasurance. Grantor shall procure and maintain poiicies of fire Insurance with standard
extended coverace endorsements on a replacement basis for the full insurable value covering all
ovements on the Real Properw In an amount sufficient to avold application of ang coinsurance clause, aind
with a standard mortgagee clause in favor of Lender, Grantor shall &lso procure and maintain comprehensive
general liability Insurance In such coverage amounts as Lender may request with Lender being named as
additional insureds In such [ability insurance policies. Additionally, Grantor shall maintain such other
insurance, inciuding but not limited to hazard, business Interruption and boller insurance as Lender may
require. Palicies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender cenldcatea of coverage from each insurer contalning &
sﬁoﬁu atlon that ~overage will not be cancelled or diminished without a minimum of ten Sﬂ)) days' prior written
notice to Lender and not contalning any disclalmer of the Insurer's ability for fallure to giva such notice. Each
ingurance policy also shall include an endorssment providing that coverage In favor of Lender wiit not be
impairad In any way by any act, omission or default of Grantor or any other person. Should the Real Pro
at any time become Jocated in an area_designated by the Director of the Federal Emergency Managems
mency as a special flood hazard area‘ Grantar agrees to obtain and maintaln Federal Flood Ingurance for the

T6Z2LLE696

unpaid principal balance of the , up to the maximum policy limits sat under the National Flood
}gggrance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
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Application of Proceeds. Grantor shall promptly notify Lenter of an loss or damage 10 the Property. Lender
may make proof of foss if Grantor tallspto d%l %o wm\in tegen (15Y days of the %asu ) or of not
Lender's security is Impaled, Lender may, at lts elect«.n, apply the proceeds to the reduction of the
indebtedness, payment of any llen affecting the Property, r the restoration and repair of the Praperty. if
Lender elects to apply the proceseds $o restoration and rey ., Grantor shall repalr or replace the dam%Ped or
destroyed Improvements in & manner satistactory to Lender, Lender shall, upon satisfactory proaf of such
expendfture, pay or reimburse Grantor from the procaeds for the reasanable cost of repair (g restoration If
Grantor is not In default hereunder. Any proceeds which have not been disbursed within 180 days after their
recelpt and which Lender has not committed to the repalir or restoration of the Property ghall be used firet to
BB ) ST U £ L) lana b nest - arca o ey mocests s
paginent in full %?‘t’he !ndebtedrfeas. such proceeds shall be paid to Grantor. YW

Unexpired Insurance at Sale. Any unexpired Insurance shall Inure to the benefit of, and pass o, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any fdreciosure sale of such Property.
Compllance w¥. Existing indebtedness, During the pariod in which any Existing Indebtedness described
below I8 In effeci. compliance with the insurance provisions contained in the instrument evidencing guch
Existing Indebtec'ness shall constilie compliance with the Insurance dprovlsl ng under this Mortgags, to the
axtant compliance wids the terms of this Mortgage wouid constitute a duplication of insurance requ rement. It
any proceeds fron: the-insurance become payable on loss, the provisions In this Moné;age for divig(?n of
Pr{dogg%dsn e%téail apply ond». to that portlon’ of the proceeds nat payable to the holder of the Existing
Grantor's Report on Insurarza. Upon request of Lender, however not more than once a W’ Grantor shall
furnish to Lender a report on essn gxistt:g pollcy of Insurance showing: (a“the name of the Insurar; (b) the
risks insured; (c) the amount cf #ii policy; {d} the property insured, the then current replacement value of
such property, and the manner of determining that value; and (e) the expiration date of the policy. QGrantor
shall, upon request of Lender, have a/ inc'ependent appralser satisfactory to Lender determineg the cash value
replacement cost of the Property,
EXPENDITURES BY LENDER. If Grantor 135 19 compl‘y with any provision of this Mort?age. lncluggm any
obligation to mainain Existing Indebtednass In goue standing as required below, or It any action or I::rtn: n%la
commenced that would materially atfect Lender's wnerests in the Prg?arty Lender on Grantor's behalf nraay ut
shall not be requlred to, take any action that Lender d-erns appropriate. Any amount that Lender expends in 60
doing will bear interest at the rate provided for In the Note from the date Incurred or paid by Lend%r tgcme date of
repayment ttag Grantor. Al such expenses, at Lender's option, will (a) be pa;iable on demand, (b) be added to the
balance of the Note and be apportioned amonp and be yavable with any naat'allment payments to becom?c )dgg

during elther (1) the term of an icable insurance policyor (i) the remalning term of the Note, or
2 aﬂ)oon X:haﬂ-%' i qgte's maturity, Uiie Mortgage also will secure

treated as a b payment wh | be due and roelx1 le at e N

payment of these amounts, The rights provided for in this fparagrauh shall b in addition to an{ other rights or any
remedies to which Lendar may be entitied or account of the defsli, Any such a::tlonlm| ender shali not be
construed as curing the default so as to bar Lender from any remedy tha it therwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownsrship of the Property are a part of this

Mortgage.
Tille. Grantor warrants that: (a) Grantor holds good and marketable titie ot record to the Property in fee
simple, fres and clear of all liens and encumbrances other than those set fortk In the Real ProRe descrli:ﬂon
of In the Existing Indebtedness section below or in any title inaurance palicy, th.9 report, or Tinal titie °,§’ nion
iseued in favor of, and accepted by, Lender In connection with this Mortgage, and~ ) Grantor has the full
rignt, power, and authority to execute and deliver this Morigage to Lender.

Defense of Title, Subject to the exception in the para rap%h above, Grantor warrants 2 will foraver defend

the title to the Pro against the lawful claims of rsons.  In the event any acdr.or eading 18
commenced that Eees':ronsg Grantor's title or the Interest of Lender under this Mortg% e,‘G .'ar.tarprs?acau defgnd

the action at Grantor's expense. Grantor may be the nominal ﬁ'a%yelg rg%ch "t‘%cggdcggh gg't ‘:’Egn"é :rp:wg
¥/

entitied 1o participate In the proceeding and to be represented
choice, amdp Gran‘:or will de!h?er, or cm?se to be dellvgred. to Lender such instruments as Lender may request

from tima to time to permit such participation.

Compiiance With Laws. Grantor warrants that the Pro and Grantor's use of the Pro compiies with

all ex‘i"sting applicable laws, ordinances, and regulations g?%vernmental authorltles. ety Gomp
EXISTING (NDEBTEDNESS. The follawing provisions concerning existing indebtedness {the “Existing
Indebtedness”) are & part of this Mortgage.

Existing Llen. The lien of this Mortgaﬁe securlnghthe Indebtedness may be secondary and Inferior to the fien

sacurinp payment of an existing obitgation. o existing obligation has a current principal balance of

%)roxlmate e": $214,000.00, Grantor expressly sovenants and agrees to pay, or see 10 the payment of, the

sting Indebtedness and to prevent any defawt on such indebtedness, any default under the Instruments
evidencing such indebtedness, or any defauit under any security documents for such Indebtedness,

Defautt. if the payment of am'f instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtadness, of should a defauit occur under the
instrument securing such Indebtedness and not De cured during any a%plicable grace period therein, then, at
the option of Lender, tha Indebtedness secured by this Mortgage shall

and this Mortgage shall be in default.

pcome immediately due and payable,

1622L6936
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No Modification. Grantor ghall not enter into any agreement with the holder of any mortgage, deed of trust, or
Yog e Gt T e o,

other secu reement which has over this Mont by which reament
extendad, ﬂctryr%gnewed without tha %mmen consent &aggnge. Grantor shall naither req nor accept

any future advances under any such security agreement without the prior written consent of ar,

CONDEMNATION. The following provisions releting to condemnation of the Property are a part of this Mortgage.

Ication of Net Proceeds. If all or any part of the Pro is condermned by eminent domain eedin
of y an;; goceedino or purchase in lieuya? condemnaﬂo% rl%ncler may at glectlon require thap!r | or angg
Bonon of the net proceeds of the award be applied to the Indebtedness or ithe repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condermnation.

Proceedings. If an ing in condemnation is filed, Grantor shall n Lender in writing, and
S e eeding A R R

Grantor shall &omptly take such steps as may be pecessary to defe n the award.
Grantor may the nominal in such proceeding, but Lender shali be entitled to panlclﬁ:ale In the
and Grantor will deilv

proceeding anc o be represented in the proceeding by counsel of its own choice, of of
cause {0 be deirvared to Lender such instruments a8 may be requested by it from time to time to permit such

participation.

IMPOSITION OF TAXi'S, "EES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmants) avas, fees and charges are a part of this Mortgage:

Current Taxes, Fees inu Charges. Upon rwest by Lender, Grantor shall execute such documents In
addition 10 this Mortgage ard take whatever other actian is requested by Lender to perfect and continus
Lender's lien on the Real Pyorety. Grantor shall reimburse Lender for all taxes, as described balow, her
with all expenses incurred i: recording, perfecting or continuing this Mortgage, Inciuding without limitation all
taxes, fees, documentary stamps  and. ather charges for recording or registering this Morigage.

Taxes. The following shall constitie ta~a8 to which this section agp&es: (%) & apo:lgc upon this type of

Mongage or upon alf or an of the Inasbtedness secured by this Mortgage; fic tax on Borrower
whlcg ggrrowe}'%s authorizgcfgrn required.-tr-deduct from paymer)\’ts on the I?\d%tagbgess %g%ured Rr this atny;,pe of
Martgage; (c} a tax on thia type of Mortgigs chargeable against the Lender or the holder of the i d)
mwc tax on ali or any portion of the inoshfedness or on payments of principal and interest made by
Subsequent Taxes. I any tax to which this secion_applies is enacted subseguent to the date of this
Martgage, this event shall have the same effect ai an Event of Default (as defin below{. and Lender may
exercise any or all of its avallable remedies for an cvant of Default as provided below uniess Grantor either
a) pays the tax before It becomes delinquent, or (b, <tests the tax as provided above in the Taxes and

ens section and deposhs with Lender cash or a sufficient-carporate surety bond of other security salistactory

ta Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The follcw/ng provisions relating to this Mortgage as &
security agreement are a part of this Mortgage.

Security Agreement. This Instrument shall constitute a securln;‘aweemam to }he extent any of the Property
constitutes Tixtures or other personal property. and Lender shall have &/ 2t the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financl’:o- etatements and take whatever
other action I8 requested by Lendér to perfect and continue Lender's seCurity interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real properntv racords, Lender may, at any
tima and without further authorization from Grantor, file executed counterparts, cop/a or reproductions of this
Mon a?e as a financing statement. Grantor shall reimburse Lender for all expensis Ir.curred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal rmm.? In a manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lenue: vithin three {J) days
after recsipt of written demand from Lender.

Addresses. Tho majling addresses of Grantor (debtor) and Lender (secured party), from wh.ch information
concerning the saecurity ?ntefest granted by this édon&a%e may be obn(ained (eagh a3 required by the Uniform
Commerclal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any tima, and from time to time, upon request of Lender, Grantor will make, execute
and dellver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designes, and when
requested by Lander, cause to be filed, recorded, rafiled, or rerecorded, as the case may be, at such limes
and in such offices and places as Lender maef deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, insiruments of further
assurance, certificates, and other documents as may, in the sole oplnion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, contlnue, or preserve (a) the obligations of Gr?ntor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) the liens and security interasts created by
this Mgre!ga @ on the Property, whether now owned or hereafter acquired by Granter. Un asgeprohibﬂed by law
or agr 0 the contrary by Lender in writg!ag. Grantor shall reimburse Lender for all costs and expenses
Incurrad in connection w ¢ matters referred to [n this paragraph.

Attorney~in-Fact. if Grantor falls to do any of the things raferred to in the preceding paragraph, Lender may
do so ‘or and In the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

162CL636
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fillng, recording, and doing alf cther things as may be neces or desirable, In Lendar's sole opinion, to
accgmpllsh megmaner refgrred to in the p%ecading %a:agraph. sary Pl
FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations Impesed upon Grantor under thig Moneage, Lender shall execute and deliver to Grantor a_sultable
satisfaction of this Mortgage and sultable statements of termination of any ﬂnanclnq statement on file evidencing
Lender's security interest in the Rents and the Personal Pror;r;eny. Grantor will pay, if permitted by m‘:plicabta law,
any reasonable termination fee as determined by Lender from time to time. I, however, payment is made agg
Borrower, whether voluntarlly or gtherwise, or by guarantor or b{ any third party, on the indebtedness
thereafter Lander Is forced to remit the amount of that Ipayment (a) to Borrower's trustee in bankruptcy or to any
simiiar person under any federal or state bankrupt% aw or law for the rellef of deb‘?ergh g) by reason of ar;g
judgment, decree or order of any court or administrative body having jurlsdiction over or any of Lender
, Of w1Ac:) by reason of any settiement or compromise of any claim made by Lender with any clalman}

ncluding without limitation Sorrower), the Indebtedness shéll be considered unpaid for the pur'gooe o

enforcement of this Mortgage and this Mortgage shall continue 1o ba effective or shall ba reinstated, as the case

mag be, notwithe’anding any cancellation of this Mortgage or of any note or other instrument or agreament
evi encfng the )de))tedness and the Property will continue to secure the amount repald or recovered to the same

extent as if that a~ount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, urer, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the t0'lowing, at the option of Lender, shail constitute an event of defauit (*Event of Default®)

under this Moitgage:
Detault on indebtednesz. Failure of Borrower to make any payment when due on the Indebtedness.

Defsult on Other Payments - Fallure of Grantor within the time required by this Mortgage to make any
gnagr}:gm for taxes or ingurance, or any other payment necessary to prevent filing of or to effect discharge of
n.
Compliance Default. Faliure of Grariui.or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, "he iate or in any of the Related Documents.
False Statementa. Any warranty, reprecer.ation or statement made or furnished to Lender b{ or on behalf of
Grantor or Borrower under this Mo gage. e Mote or the Related Documents Is faise or misleading in any
material respect, elther now or at the time mad= 2r furnished.
Detective Collateralization. This Mortgage or an uf the Related Documents ceases to be in tull force and
affect (including fallure of ¢ ty collateral documents to create a valid and perfected security Interest or lien) at
any time and for any reason.
Death or Insolvency. The death of Grantor of Borrowar of the digsolution or termination of Grant.r or
Borrower's existencé as a going business, the insolve.iry of Grantor or Borrower, the niment «f &
recelver for any part of Grantor or Borrower's property, any %szianment for the benefit of creditors, any *~ - of
creditor workout, or the commencement of any proceeding urder any bankruptcy or ingolvency laws by or
against Grantor or Borrower.
Foraclosure, Forfelture, ete. Commencement of foreclogure or ‘orfelture |[p(.g‘oceedlngs whether by judicial
proceeding, seif-help, repossession or any other method, by any cresitcr of Grantor or by any governmental
agency against any of the Property. However, this subsection shall aul apn% in the avent of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which ‘s the basis of the foreclosure or
forefelture procaedin%. provided that Grantor gives Lender written notice of suchi claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender,
Breach of Other Agreement. Any breach by Grantor or Borrower under the terr:s of any other agreement
between Grantor or Borrower and Lender that Is not remedied within any grace reriod provided therein,
including without limitation any agreement concerning any indebtedness or other culizution of Grantor of
Borrower to Lender, whethar axisting now or later.
Existing Indebledness. A default ehall occur under any Existing indebtedness or under any /trument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action w foreclose any
existing lien on the Property.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness grg any Guarantor dies or be%romes lr?competent. or revokes or disputesythe validity of, oryllability
under, any Guaranty of the Indebtedness.
Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospact of payment or performance of the Indebtedness is impaired.

insecurity, Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter.
Lender, at Its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to deciare the
%Eﬁégdtgb%ness immediately due and payable, including any prepayment penalty which Borrower would be
UCC Remedies. With respect to all or an of the Personal Property, Lender shall have all tha ri
remedies of a secured pargret?nder the Uni o]rar%nCommercial Code. perly nts and

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the

rANRNS
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Property and collect the Rents, Includin

be effactive when actuall delivered, or when deposited with a nat
led, shall be deemed a 45

addmress zérthe notice is to change y
8
Men which has priority over this Mort Bge shail be sent to Lender’s address, us shown near the beginning of this

ortgage. For notice purposes, Grantor agrees 10 keep Lender informed at ajf times of Grantor's current address,
MISCELLANEOUS PROVISIONS, The following miscelianecus provisions are & part of this Mortgage:

D —————
UNOFFICIAL COPY

? ameounts past due and unpald, and app‘l; the net proceeds, over and
above Lender's costs, apaingt the Indebledness. in furtherance of this ric‘ht. Lender max reaulre any tenant or
other user of the Property 10 make paJrnents of rent or use fees diractly to Lender. it the engnts are coffected
by Lender, than Grantor irrevocably designates Lender as Grantor's & array~in-fact to endorse Instruments
recelvad in payment thergof in the name of Grantor and to negoliate the same and collect th? proceeds,
IR S  ase thine s e Ll Gemand Sl Sk o b
W ar y [:] '

exercise nsprigtr\‘t‘s under this subparagraph either in ge?eog.ebf agent, or through a recalver, y

Mort In Possession. Lender shali have tha ri ht to be placex! as mort agee In possession or to have a
recetgvgrg:;poln:ed to take pogsession of aif or any pgrt of the Property, with the powar to protect and preserve
the Property, to operate the Pr precading foreclosure or sale, and 10 coliect the Rents from the rOpBItY
and apply the proceeds, over and above the cot of the recefvershlg, a%alnst the lndeb;edaees. The
gee in Possession or recelver ma‘ serve without bond If permitted by law. Lender's g[.\teéo the
appointmant of a recelver shafl exist whether or not the aprtlaaren! value of the Property exceeds the
vtgfdnm by a substantial amount. Employment by Lender shail nat disqualify a person fram serving as a

#,"'ed;?,“ Foreclosure. Lender may obtain a judicial decree foreclosing Grantar's interest In ali or any part of

Deficiency Judgmeat if parmittad b Icable law, Lender may obtain a jud ment for any deficlenc
remain!ngyin the Inauiatm‘qegg due 1o Lgngg?! after application of all ar;;aoums race{v from the exgrclaa o?‘t‘hg
rights provided In this saction,
Other Remedies. Lender st have all other rights and remedies provided In this Mortgage or the Note or
avaiiable at law or In equity.
Sale of the Pro . To the extar, permitted b ficable Jaw, Grantor or Borrowsr hereby walve an
i 1 e e L e e T B
0 a ne sale e \
bid af any public saie on ait g?any porion of theylbropeny. Py
Notice of Sale. Lender shall give Grantu sensnnable notice of the time and place of any pubiic sale of the
Personal Property or of the Ur%e after wh?o.‘: r0v private gale or other intended disposit f? of the Persongl
Property is to be made. Reasonable notice snalf mean notice given at least ten (10) days before the time of
the sale or disposition.
Walver; Election of Remedies. A waiver by ang pariy of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the '8 rights owarwlse to demand strict compliance with th?: pravigion
or ae:y ather provision. Eigction by Lender 10 pursue »; w-remady shall not exciude pursuit o any other
rem ¥ and an efection to make expenditures or take action (o periarmy an obligation of Grantor or Borrower
under this Morigage after failure of Grantor o Borrower 10 pe‘so/m shall not alfect Lender's right 1o aciare
detault and exercise its remedies under this Morigage.
Atlorneys' Fees; Expenses. If Landsr Institutes any sult or action 0 enforce an of the terms of this
Monga?te: Lendar shall be entitied to recover 8UCh su)r;a as the coui ‘eay agdudge re%sonable as attorneys’
fees at trial and on any appeal. Whether o not any court action is invo'val. all reasonabie expenses ncurred
by Lender that in Lender’s opinicn are necessan, at any time for \va rrotection of its Interast or the
for i Sy of e Ui TS st el ) S
om e ure (- c
itation R P npi::abia Eaevz Lender's auor% 8'

paragraph include, without lim owaver subject to any limits under
iy Lender's lagal expenses whether or not jthere is aylawsuit. inciuding c.'ne%‘q’_ fees for bankru ancy
il

and )
proceedings (Inciuding efforts to modify or vacate any automatic stay or Injunrctori. agpeals and any
anticl post-judgment collection services, the cost of ssarchin records, obtalnlnﬁ‘ Yon reports (including
foreciosure 8), surveyors’ reports, and ﬁopraisa: fees, and tle insurance, to tha exisnt permitted by
applicable faw. Borrower aiso wiil pay any court costs, in addition to all other sums providad b law.

NOTICES TO GRANTOR AND OTHER PARYIES. An notice under this Morigage, including withcut limitation an
natice of default and any notice of sale to Grantor, st{sn be In wrmng,lgml }Pgrat?e sent by tgiefacsimllie. and sh
&l

ecognized” gvernight courler, or, if
Ive when deposited in the United States mall firat &gass. certified grh r8gistered msgk

ect
d, directed to the addr shown near the baginning of this Mortgage. An may chan
4 et e nbice 0 h SASC panh P,

notices under this Montgage by giving formal w en notice 1o the X
thgegartﬁsgadd?ass. All copies of notices of foreclosure rrongptgcez

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
ot sl o e s Lt 1 oo oy Sl O erdnent
bound by the atteration or amendmant,

Annual Reports. If the Propeny s used for purposes other than Grantor's residence, Grantor shall furnish to
er, upon request, a certified statement of net operating income received from the Property g%ﬂgﬂ

1624696

Lend
Grantor's previous fisca) year in such form and detall as Lender shall require. "Net operating in
meanpmalple%ah receipts from the Property less ali cash expenditures made In connection with g\e operation of
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(Continued)

Applicable Law. This Mortgage has been dellivered to Lender and accepted by Lender In the Siate of

iMinois. This Mortgage shall be governed by and construed in accordance with the 1aws of the State of

itlinols.
of n Headings. Caption headings in this Mortgage are for convenlence purposes only and are not 10 be

used to interpret or define the provisions of this Mortgage.

Megfer. There shall be no merger of the interest or estate created by this Mortgage with an\‘mother Intere?t or
ggtn e '“oE“fenPJSP"“" at any time held by or for the benefit of Lender in any capacity, without the written
Seversbility. If a court of competent jurisdiction finds any provision of (his Martgage to be invalld o
unenforceable as to any rsmnpr?rt clrcjumstance, such fin In% ghall not render thgt g;:i‘:f)\fision invalid or
unenforceable as to any other %ﬁrsons or circumetances. If feasible, any such off?ndlng P’rovl?lon shall be
e I e e b e O o e s Moriand I Sl uher 1eabacis Shal
'~ N L

remain valid 74 nforceabls. al 9ag

Successors an¢ A=signs. Subject to the limitations stated In this Mortgage on transfer of Grantor's interest
this Mortgage shai re binding upon and inure to the beneft of the eg, their successors and assi cgns. it

ownersglli? of the Prroety becomes vested in a person other than Grantor, Lender, without notice fo Grantor
may deal with by way of

Graniur's) successors with reference to this Mortgage and the indebtedness
forbearance or extension wihnut releasing Grantor from the obligations of this Mortgage or liabliity under the

Indebtedness.
Time |8 of the Essence. Timz s of the éssence In the performance of this Mortgage.

Waiver of Homestead Exemptor. ~Grantor hereby releases and waives all rights and benefite of the
homestead exemption laws of the S*ate of (llinols as {0 all Indebtedness secured by this Mortgage.

Walvers and Consents, Lender shail 10t Ue deemed to have walved an{ rights under this Mortgage (or unde;

the Related Documents) uniess such walvzi I8 in writing and signed by Lender, No delay or omigsion on

part of Lender in exerc sIng\ an& right shall unarate as a walver of such sight or any other right. A walver by
any party of a provision of this ort\ga @ gha/( nJt constitute & walver of or |&m]udlce the agy f. right otherwise
to demand sirict compliance with 1 rovisior. o7 any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor ¢r Brrrower, shall constitute a walver of any of Lender's rlgh[a
or any of Grantor or Borrower's obligations as 10 4ny future transactions. Whenaver consent by Lender I8
requited in this Morgage, the granting of such vencent by Lender In any instance shall not constitute

continuing consent to subsequent instances where suca ronsent is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICNS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
WEST ROOSEVELT ROAD CORP,




UNOFFICIAL COPY

[

T v L

4

P P 1 Tl Tt el S e v Y

[P




. . UNOFFICIAL COPY

“12-05~1996 MORTGAGE Page 10
PO O {Continued)
CORPORATE ACKNOWLEDGMENT
3 . ,
£STATE OF &%dm___)
A ) as
COUNTY OF e )
On this ?ﬂt day of , 19 T4, betore me, the undersigned Notary Public, personally

appearad JOSEPH CREDEDID and JOHN C. CREDEDIO, PRES./SEC. and VICE PRES. of WEST ROOSEVELT
ROAD CORP., and known to me 1o be authorized agents of the corporation that executed the Morigage and
acknowladged th~ Mortgage to be the free and voluntary act and deed of tha corporation, by authority of its
Bylaws or by resoiadon of its board of directors, for the uses and purposes theraln mentioned, and on oath stated

that they are 12743 tp—eu)ecm is Mortgage and in fact executed the Mo on behalf of the corporation.
f “
- yiﬂ .
& . Residing at

By
Nolary Public In and for the Steie ot

My commiasion expires 5" 6 7 7

E—

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.22h.0; 1996 CFi ProServices, In¢c. Al rights reserved.
{i{L~G03 JC.LN]

¢'0FFICLAL SEAL» ’:

$  GailO'Brien %
< Notary Public, State of Iifinois X
$ My Comniission Expires 03/02/97 %
AN s\\‘.'s\\\\\\\\\\\\\\\\\\\'\\\'\\\\\\‘

.
g‘&““ \'\\“\“'\'x'\“ﬁ's\““'\\'\'i.“&\y
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