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MORTGAGE

THIS MORTGAGE ("Sccurily Instrument”}-: given on DECEMBER 18 , . The morgagor is
WALTER D CUPKOVIC and SHERI I' S1MON

huaband & wife Tenants by the entirety

RESIDING AT: 1253 WEST WELLINGTON ., CHICAGO , ILLINOIS

("Borrower"). This Security Instrument is given o
Centurion Pinancial Group, Inc.
which is organized and existing under the laws of STATE OF ILLLIOIS , and whose
address is 102 Wwilmont Road, Suite 390 Deerfield IL 60015
{“Lender™y, Borrower owes Lender the principal sum of

4
POUR HUNDRED THIRTY FIVE THOUSAND & 00/100 Dotars (US. § 435,000.00 )

This debt is evidenced by Borower’s note dated the same daie as this Security Instrumeni{”Note™), which provides for monthly
payments, with the full debt, if not paid ecarlicr, (uc and payablc on JANUARY 1 , «aGa” . This Sccurity _
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, ‘and all renewals, exicnsions andesy
modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragrapn 7 io protect the security of:
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Seegrity Instrument and lhc-d

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descritved property Jocated m.:~
COOK Cpunty IHinois: Q

s
15t AMERICAN TITLE order # (. JJ /[/ 10 ”

SEE ATTACHED FOR LEBGAL

which has the address of 1253 wRgT WELLINGTON AVENUE , CHICAGO (Street, Cityl,
[inois 60657 Zip Code} ("Property Address™);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

it STRUMENT Form 3014 9/90
; Amended 5/81
%-BR(IL 19502}

Pagatot8 VMP MORTGAGE FORMS - (800)521-7291
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File No.: CLOO/bI1 UNOFF C O i
LEGAL DESCRIPTION: I IAL PY

LOT 27 IN BLOCK B8 IN THE SUBDIVISION OF THAT PART LYING NORTHEASTERLY OF
THE CENTER OF LINCOLN AVENUE OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. K
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TOGETHER WITH all the improvements now or hereafler crected on the property, and ali cascments, appuricnances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised ol the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

4 will defend gencrally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

"} varialions by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall prompily pay when due the
principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Notc.

2. Funds for Taxes and Insurance. Subject lo applicable law or 10 a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and asscssments which may altain priority over this Security [nstrument as a lien on the Property; (b) yearly leaschald payments
or ground rents on wke Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morigase insurance premiums, if any; and {f) any sums payabie by Borrowcer 10 Lender, in accordance with the
provisions of paragraph £,-in licu of the payment of morigage insurance premiums. These items are called "Escrow licms.”
Lender may, at any tim¢, cot'=t and hold Funds in an amount not 1o exceed the maximum amount a lender {or a federally related
mortguge loan may requirc for somower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S/C. Section 2601 et seq. ("RESPA"}, unlcss another law that applics to the Funds scis a lesser
amount. If so, Lender may, al any time, collect and hold Funds in an amount not o cxceed the lesser amount. Lender may
cstimale the amount of Funds due on we s of current data and reasonable estimates of expenditures of future Escrow Iwems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution vhose deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in aiy ederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding ard applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unicss Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a onc-lim¢ cha-ge for an independent real cstate tax reporting service used by
Lender in connection with this loan, unless applicable law piovides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Porrawer any inleresi or camings on the Funds. Borrower and
Lender may agree in writing, however, that tnterest shall be paid on'the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds a:d the purpose for which cach debit to the Funds was
madc The Funds are pledged as additional sccurity for atl sums secured by/iius Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by ap plicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. I€ the ameuniof the Funds held by Lender at any time is
not sulficient 1o pay the Escrow liems when due, Lender may so notify Borrower inwiizing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up i deficiency in no morc than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, [f, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior o iz acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil agaiiist a2 sums secured by this
Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lendes under paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may auain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these-a
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o lth"
person owed payment. Borrower shalt promptly fumish to Lender all notices of amounts to be paid under this paragraph, If‘n
Bormrower makes these payments directly, Borrower shall promptly furnish 1o Leader receipts evidencing the payments. *

Borrower shall prompily discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees ine-v
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the hcn.‘?
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie 10 prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a len which may atain priority over this
Sccunity Insrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice, ) a..mM
q BR(IL) (es02) Page 201 G Form 3014 9/80
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; §. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erecied on the Property
"nsured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
‘flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
-requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
tbe unreasonably withheld. If Borrower {ails 1o mainwin coverage described abave, Lender may, at Lender's option, obtain
#coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable w Lender and shali include a standard mortgage clause. Lender shail
‘have the night to hold the policics and renewals. IF Lender requires, Borrower shall promptly give o Lender all receipts of paid
%premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carricr and Lender. Lender

may make proof of Joss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. 1M the restoration or
repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shail be apphed (o the sums
securcd by this Scovrity Instrument, whether or not then due, with any cxcess paid 1o Borrower, If Borrower abandons the
Property, or does-aat_unswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may cotlect the ipcurance procceds. Lender may use the proceeds Lo repair or restore the Property or to pay sums sccured
by this Sccurity Instrumenz, »»hether or not then due. The 30-day period will begin whes the notice is given.

Unless Lender and Buirewer atherwise agree in wriling, any applicaton of procecds to principal shall not exiend or posipone
the due date of the monthly paenioats referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Loader, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shai pass to Lender to the extent of the sums secured by this Security Ilnstrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Sceurity instrument and shall continue to occt py. the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in’ wuiting, which consent shall not be unreasonably withheld, or unless
eatenuating circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the Property.,
allow the Property 1o deteriorate, or commit wasie on the frojerty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's sood faith judgment could result in forfeiture of the Property or
otherwisc materiaily impair the lien created by this Security Instrument or Lender’s security inlerest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the ucton or proceeding to be dismissed with a ruling that, in
Lender's good faith delermination, precludes forfeiture of the Borrower's Znizrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sceurity inlerest. Reziower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or state nients fo Leader (or failed to provide Lender with
any material information) in conacction with the loan evidenced by the Note, including, but not limited (o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security-Tostrument is on a lcaschold, Borrower
shall comply with all the pravisions of the leasc. If Borrower acquires fee title to the Propa-iy, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1 Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rightsan-the Property (such as a
proceeding in bankrupley, probate, for condemnation or forfeiture or to eaforce Jaws or regulations), Lier Loader may do and pay
for whatever is necessary 1o prolect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums sccured by a licn which has priority over this Sccurity lnstrument, appearing in court, puying reasonable
avorneys' fecs and cnicring on the Property to make repairs, Although Lender may take acuon under this paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dale of
dishursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

B. Mortgage Insurance 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required W mainain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o

obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternatc morigage insurer approved by Lender. If
substantially cquivalent mongage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum cqual
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss eeserve in licu of morlgage insurance. Loss serye

ingiais .
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. paymenls may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
7 that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
; premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
¢ insurance ends in accordance with any written agreement belween Borrower and Lender or applicable law.

K 9. Inspection. Lender or its agenl may make reasonasble entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time ot or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnauon or other wking of any pari of the Property, or for conveyance in licu of condemnation, are herchy assigned and
shall be paid to Lender.

In the event of a tolal king of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a paniial wking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument-shall be reduced by the amount of the procecds multiplied by the following fraction; (a) the total amount of
the sums securcy 1minediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balanccsnhzilbe paid to Borrower. In the cvent of a partial taking of the Property in which the Fair market value of the
Property immediatcly biric the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender oincrwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied (o the
sums secured by this Sceurity insuement whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sctle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the prosesds, at its option, cither Lo restoration or repair of the Property or to the sums secured
by this Sccurity Instrument, whether or not therrdue.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds (o principal chail not extend or postpone
the due date of the monthly payments referred to inzorsgraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lendcr Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insirument granted by Lender 1o any successor in interest of Borrower shall
not operaic 1o relcase the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be required Lo
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modily amortization of
the sums securcd by this Sccurity Instrument by reason of any deriaard made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any
nright or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cu-signers. The covenants and agreements of this
Secunity Instrument shall bind and benefit the successors and assigns of Leader sad Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seversi.any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument ony (o morigage, grant and convey that
Borrower's intercst in the Property under the terms of this Sccurity Instrument; (b} is fict pérsonally obligated to pay the sums
socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may »gree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note withou! thay Borrower's consent.

13. Loan Charges.  If the loan secured by this Sccurity Instrument is subject to a law which 505 maximum loan charges,
and that law is firally interpreted so that the interes: or other loan charges collecied or 1o be collected i zonnection with the loan
exceed the permitted limits, then: {(a) any such loan charge shall be reduced by the amount necessary to edvsa the charge lo the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitied limits will be refuaded to Borrower.
Lender may choose to make this refurd by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Noie.

14. Notices. Any nolice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or :"
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail o Lender's .;-,
address stated hercin or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Secarity -J
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Insteument shall be governed by federal law and the law of the ,‘ﬁs
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note 43
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
Inlﬂiw
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16. Borrower's Copy. Borrower shall be grven one conformed copy of the Notw and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intesest in it is
sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior watten consent, Lender may, a1 its option, require immediate payment in full of alf sums secured by this Security
Insirument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
' than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
- Instrument. 1T Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permiiis
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Bomower shall have the right to have
enforcement of this Sccunty Instument discontinued at any time prior o the cartier of: {a) § days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) ercy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lendcer ail
sums which then‘wouid be due under this Sccurily Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covznants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabic-arsmeys’ fees; and (d) takes such action as Lender may reasonably require 10 assure thay the ien of this
Sccurity Instrument, Leider = wights in the Property and Borrower's obligation to pay the sums securcd by this Security
[nstrument shail continue unchomgd. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
hereby shall remain {ully effectiveassf no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration undcr paragraph 17.

19. Sale of Note; Change of Loan servicer,  The Notc or a partial inicrest in the Noke (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in 2 change in the entity (known
as the "Loan Servicer”) that collects monthly povments due under the Note and this Security Instrument. There also may be once or
more changes of the Loan Scrvicer unrclated 10 2 s2le of the Note. 1T there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with prezgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o wlich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or peimit the presence, use, disposal, storage, or release of any
Harardous Substances on or in the Propenty. Borrower shall not donor allow anyone clse to do, anything affecting the Property
that is in viclation of any Envircnmenial Law. The preceding two seritvacys shall not apply to the presence, use, or siorage on the
Property of small quantitics of Hazardous Substances that are gencrally recagnized 1o be appropriaie to nonnal residential uses
and lo maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation| claim. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any/rfazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any govorimental or regulatery authority, thal any
removal or other remediaiion of any Hazardous Substance affecting the Property is necesary, Borrower shatl prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” ar¢ thosc substances defined as woxir-or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radiosotive materials, As used in
this paragraph 20, "Environmental Law" means federai laws and laws of the jurisdiction where the Proparsy s located that relate
tc health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shail give notice to Borrower priar to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specifly: (a) the default; {b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judiciai proceeding and sale of the Property. The netice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foveclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 1o collect ait expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonabile attorneys’ fees and costs of title evidence, 3 § E .

|n||lan"
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: 22, Release.  Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
* without charge to Borower. Borrower shall pay any recordation costs,
; 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

PR R T

24, Riders ta this Security Instrument.  I{ vne or more nders are exceuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rides shall be incorporaled inlo and shatll amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

[ %} Adjustable Ratc Rider {__] Condominium Rider [ 1-4 Family Rider

(7] Graduaied Payment Rider [__] Planned Unit Development Rider ] Riwcekly Payment Rider
L _] Balloon Pider [ Rate Improvement Rider [} Second Home Rider
[T vaA Riger {7 Other(s) tspecify)

BY SIGNING BELOW, Borioy er accepts and agrees to the 1erms and covenaats contained in this Security Instrument and in
any ndes{s) excented by Borrowgi-and recorded with it,

Witnesses: —~p .
SR Gt (s
WALTER D CURKOVIC -Borrower
’ an(,u 4 i d’»-’?")&:x s === {(Seal)
e e e et e et e e e SHBRT H SIMON -Borrower
e e e __{Scaly _ < . _ - — (Scal)
-Botrower Rorrower

STATE OF ILLINOIS, COOK Courity ss:

f\\hb {n D( (4 [ l SN » @ Notary Public in and for s7a zounty and staie do hereby cerufy that

WALTRR b C'UPKOVIC and SHBRI H SIMON
husband & wife Tenants by the entirety

. personally known 1o me to be the c.an 2 person{s) whase name(s}
subscribed (o the foregoing instrument, appeared before me this day in persor, and acknowle
signed and delivered the said instrumentas  THEIR  frec and voiquary act, for the uscs

Given under my hand and official scal, this  18TH day of $ DRCEMBE
]

¢ purposes erein set forth.
1996 |

A GY oA YL
My Commission Ex;‘m‘.s: , {/ ',, 5 ' f j L.Z {- ( - { 1%7/7/ *****
: Nowry fublic b

’.’_..:

t
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$ T OFFICIAL SEAL s 5
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18T day of DECEMBER |,
1996 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage,-Oeed of Trust or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note")
to Cenvirion Financial Group, Inc.

(the "Lender”) of «ie same date and covering the Property described in the Security
Instrument and locatcd at:

1253 WBST WELLINGTON LVSHUE, CHICAGO, IL 60657
[Propeny Address|

THE NOTE CONTA'NS PROVISIONS ALLOWING FOR
CHANGES IN THE INTZHEST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE VHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition :0 'he covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial interest rate of 1.875 %. The Note
provides for changes in the interest rate and the monthly payments; as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change on the first day of TANCARY ,
1998 , and on that day every 12th month thereafter. Each date on which my interest

rate could change is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Singla Family
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant
maturity of 1 year, as made available by the Federal Reserve Board. The most recent Index
figure »vailable as of the date 45 days before each Change Date is called the "Current Index.”
The most recent Index figure available on the date this Note was prepared is 5.420
If the inidex is no longer available, the Note Holder will chouse a new Index which is
based upon coniparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Chargz Date, the Note Holder will calculate my new interest rate by adding
THREE percentage point(s)
3.000 %) 10 the Current Index. The Note Holder will then round the
result of this addition to the next highest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(*} below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determ.ne th« amount of the monthly payment that would be
sufficient to repay the unpaid principal that I'am expected to owe at the Change Date in full
on the Maturity Daie at my new interest rate 'n substantially equal payments. The result of
this calculation will be the new amount of my nionthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Chzisge Date will not be greater than
7.875 % or less than 3.875 %. Thereafter, my
interest rate will never be increased or decreascd on any singie hange Date by more than two
percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve
months, My interest rate will never be greater than 11.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will:pay the amount
of my new monthly payment beginning on the first monthly payment date 2:tzr the Change
Date until the amount of my monthly payment changes again.

a;asaazu {8608} Page 2uf 4
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number f a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWEZR
Uniform Covenani 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any
part of the Progirty or any interest in it is sold or transferred (or if a beneficial
interest in Borrower i sold or transferred and Borrower is not a natural person)
without Lender’s prior ‘writtan consent, Lender may, at its option, require immediate
payment in full of all sumc: secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. Lender a’so shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan/were being made to the wmansferee; and (b)
Lender reasonably determines that Lendzr’s security will not be impaired by the loan
assumption and that the risk of a breack of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lexder may charge a reasonable fee
as a condition to Lender’s consent to the loan assumpior. Lender may also require
the transferee to sign an assumption agreement that is accentable to Lender and that
obligates the transferce 10 keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower at writing.

If Lender exercises the option to require immediate payment in ful, L znder shall
give Borrower notice of acceleration. The notice shall provide a period. Of not less
than 30 days fron: the date the notice is delivered or mailed within which Semower
must pay all sums secured by this Security Instrument. If Borrower fails to pay taese
sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.

QXQ&#L&G?@&L_
WALTA&R D QUPROVIC

_\M.gu. ), _,é{vm Lo

SHERI H f£iwp?

&ﬁS&zzu (0858}

Fagedgid

(Seal)

-Rorrower

{Seal)

‘Rorrower

. (Seal)

-Borrower

.. (Seal)

-Borrower

- (Seal)

-Borrower

. {(Seal)

-Barrowet

{Seal)

-Horrower

(Seal)

-Borrower
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