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INP4 64T **NOTE ** This spaca s for RECORDER'S USE ONLY
NAME AND ADDRESS OF MORTGAGOR{S}: MORTGAGEE: L’ T
Ik
JORNF, LEWIS MAKKLED 70 ARLELYA THE CIT GROUP/CONSUMER FINANCE, INC, ~
M properey DORS NOT coMSTINCHE :;;SE BUTTERFIELD ROAD A " j}/
HOMESTEAD RIGHTS TO ARDE S h
RIGHTS 70 AREIZMD HMYEST1OMBARD, IL 60148 %K., :
14437 S COOPER ST N M
DIXMOOR, IL 60426 -~ C. A
D I 7
LOAN NUMBER DATE o
12]19/96 / ]
" OATEFIRST BAYMENT DATE FINAL PAYMENT | PRINCITAL BALANCE
DUE DUE
02/01/97 01/01/12 $48,957.%
The words “1,” “me,” and "my" refer to all Mortgagors indebted on the Noie secured by this »tortgage.
The words “you" and "your” refer to Morigagee and Mortgagee's assignee if this Mortgage it aseigned.
MORTGAGE OF PROPERTY
To secure payment of Note I signed today promising to pay to your order the above Principal Baieicr wngether with interest
at the interest rate set forth in the Note, each of the undersigned grants, mortgages and warrants to you, wito :nopgage covenants,
the real estate described below, all fixtures and personal property located thereon and all present and future imovements on the
real estate (collectively the "Property”) which is located in the County of COOK OF THE
in the State of Ilinois: 107 35, 36, AND 37 IN BLOCK 216 IN HARVEY A SUBDIVISION OF THAT maz o
£AST 172 OF THE NORTH WEST 1/4 OF SECTION 7. TOWNSHIP 16 NORTH. RANG 14, EASY
OF THE THIRD PRINCIPAL MERIDIAN, SOUTH OF THE INOIAN BOUNDARY LINE LYI! G SC
GF CHLICAGO AND GRAND TRUNK RAILROAD, ACCORDING TO THE PLAT RECORDED ON JouE w
14, 1892, AS DOCUMENT 1684064, IN BOOK 53 OF PLATS. PAGE 41. IN COOK COUNTY, -
ILLINOIS. U,'l
Permanent Index Number: 29-07-125-033 0
Strect Address; 14437 COOPER ST, DIXMOOR, IL 604261002 &
hereby releasing and waiving all rights under and by virtue of the homestead excmption laws of the Stale of Illinois. 3

NOTICE: See Other Side and Attached Pages For Additional Provisions
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TAXES - LIENS - INSURANCE - MAINTENANCE - I will pay, when they arc due and payable, all taxes, liens,”
assessments, obligations, water rates and any other charges against the Property, whether superior or inferior to the lien of this
morigage, maintain hazard insurance on the Property in your favor in a form and amount satisfactory to you and maintdin and
keep the Property in good repair at all times during the lerm of this mortgage. You may pay any such tax, lien, assessment,
obligation, water rates, premium or other charge (including any charge to maintain or repair the Premises) or purchase such
insurance in your own name, if I fail to do so. The amount you pay wil] be due and payable t you from me on demand, will
bear an interest charge at the interest rate set forth in the Note secured by this mortgage if permitted by law or, if vol, at
the highest lawful interest rate, will be an additional licn on the Property and may be enforced and collected in the same
manner as the other obligations sccured by this mortgage. The insurance cartier providing the insurance referred to above will
be chosen by me subject to your approval which will not be unreasonably withheld. All insurance policies and renewals must
be acceptable o you and must include a standard mortgagee clause, You will have the right to hold the policies and renewals.
If you require, I will promptly give 1o you all receipis of paid premjums and renewal notices. In the event of a loss, I will
give prompt notice to the insurance carrier and you. You may file proof of loss if not made promptly by me. Insurance
proceeds will be apried to the restoration or repair of the Property damaged o, at your option, the insurance proceeds will be
applied to the surs, «_cured by this mortgage, whether or not then due, with any excess paid to me. If [ abandon the Property,
or do nol answer witlitp :2n (10) days, a notice from you that the insurance carrier has offered to setile a claim, then you may
collect the insurance prozerds, The ten (10)-day period will begin when the notice is given.
TITLE - } warrant the tiile{c-dve Property. [ further warrant that the lien created by this mortgage is a valid and enforceable
first lien, subordinale only to cascizents and restrictions of record existing as of the date of this mortgage, and that during the
entirc ierm of indebiedness securcd by this mortgage such lien will not become subordinate to anything else.
CONDEMNATION - The proceeds of any award ot claim for damager, ditect or consequential, in connection with any
condemnation (the taking of my proper:v.fo.‘a public use) or any other taking of any part of the Property, ot for conveyance
in lieu of condemnation, are hereby assigned a7d will be paid to you and are subject to the lien of this mortgage. In the event
of a taking of the Property the proceeds will L= apntied to the sums secured by the mortgage, whether or not then due, with
any excess paid to me. If the Property is abandoned bv.me, or if, after notice by you to me that the condemnor offers to make
an award or settle a claim for dameges, I fail to respeec 15 you within ten (10) days after the date the notice is given, you are
authorized to collcct and apply the proceeds, at your option, either to the restoration or repair of the Property or to the sums
secured by the mortgage, whether or not then due,
CONSENT TO TRANSFER OR ALTERATION - Except in ‘nose circumstances in which federal law otherwise provides,
§ will not, without your prior written consent, sell or transfer the Prcperty or alter, remove or demolish the Property.
DEFAULT - If | default in paying any part of the obligations secured oy this morgage or if I default in any other way under
this mortgage or under the note which it secures, or if I default under th terins of any other security document covering the
Property, the full unpaid principal balance and accrued and unpaid interesi charps-ill become due immediately if you desire,
without your advising me. [ agrec to pay all costs and disbursements (includii g reasonable attorney fees) to which you are
legaily entitled in connection with any suil to foreclose on or collect this mortgase. If any money is left over afier you
foreclose on this mortgage and deduct such costs and disbursements, it will be paid (6 lie nersons legally entitled to it, but if
any muney is still owing, 1 agree 10 pay you the balance.
APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - 1 agree that you are cntitled to the appointment of
a receiver in any action to foreclose on this mortgage and you may also enter the Property and la'.e pussession of it, rent it if
the Property is not already rented, receive all renis end apply them to the obligations secured by s Jaortgage, | assign all
rents Lo you but you agree that I may continue to coliect the rents unless § am in default under this mortgaps ot the Note,
RIGHTS CUMULATIVE - Your rights under this mortgage wiil be separate, distinct and cumulative anit none of them will
be in exclusion of any other nor will any act of yours be considered as an clection o proceed under any one ptuvision of this
mortgage to the exclusion of any other provision. N
NOTICES - I agree that any notice and demand or request may be given to me cither in person ot by mail.
EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees that no extension of time or other variation of
any obligation secured by this mortgage will affect any other obligations under this mortgage.
APPLICABLE LAW - This mortgage is made in accordance with, and wil! be construed under, the laws of the Staic of
Illinois, and applicable federal law.
FORECLOSURE - In the event that any provision of this mortgage is inconsistent with any provision of the Dlinois
Mortgage Foreclosure Law Chapter 110, Sections 15-1101 et seq., IT1 Rev. Stat., as ameaded ("Act”), the provisions of the
Act shall take precedence over the provisions of this mortgage, but shall not invalidate or render unenforceable any other
provision of this mortgage that can be constaed in & manner consistent with the Act. If any provision of this mortgage shall
grant you any rights or remedies upon my default which are more limited than the rights that would otherwise be vested
in you under the Act in the absence of said provision, you shall be vested with the rights granted in the Act to the full extent
permitted by law.

NOTICE: See Other Side and Attached Pages For Additional Provisions

2-11658




UNOFFICIAL COPY

} MAXIMUM AMOUNT - The maximum amount of principal, interest, future advances and other amounts (now or hereinalter
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owed) that shall be sccured by this mortgage shall be double the original principal balance hercinabove stated.
RESPONSIBLE PARTY TRANSFER ACT - I reprosent and warrant that the Property does not contain any underground
storage tanks or conditions which require notification or complisnce with the Responsible Party Transfer Act of 1988,
as amended (linois Annotated Statutes, Chapter 30, Paragraph 901 «t. seq.), in conjusiction with the execution and delivery of
this mortgage.

EXCESS INTEREST - It being the intention of you and me to comply with the laws of the State of Illinois and applicable
federal law, it is agreed that notwithstanding any provision to the contrary in the Notc, this morigage, or any of the ather loan
documents, no such provision shail require the payment or permit the cotlection of any amount ("Excess Interest”) in excess of
the maximum amount of interest permitted by law to be charged for the use or detention, or the forbearance in the collection,
of all or any portion of the indebtedness hereby secured. If any Excess Interest is provided for, or is adjudicated to be provided
for, in the Note, this mortgage, or any of the other loan documents, then in such event (a) the provisions of this paragraph shall
govern and control; (b) 1 shall not be obligated to pay any Excess Interest; (c) any Excess Inierest that you may have received
hereunder shall, at your option, be (i) applied as a credit against the then unpaid principel balance under the Note, accrued and
unpaid interest thrieon (not ta exceed the maximum amount permitted by law), or both, (ii) refunded to the payor thereof, ar
(iii) any combination o7 the foregoing; (d) the rate of interest under the Note shall be zutomalically subject to reduction to the
maximum lawful rate alfuowed under the laws of Illinois or applicable federa) law and the Note, this morigage, and the
other loan documents she’’ be' deemed to have been, and shall be, reformed and modified to reflect such reduction in the rate of
interest under the Nole.

RECEIPT OF COPY - Each of thz vndersigned acknowledges receipt of a completed and signed copy of this morigage.
BINDING EFFECT - This mortgas =-is binding on and inures to both your and my successors and assigns.

NOTICE: See Attached Pages For Additional Provisions

Signed and acknowledged in the presence of ‘ 1 ‘ / / i —
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COUNTY OF COQK

STATE OF ILLINOIS ;

ACKNOWLEDGEMENT
[, THF UNDERSIGNED certify that JOHN F. LEWIS , MARKXAD- 0 ARDEL1A

HAYFES
fand , hisfher spouse,) personally known to me to be the same rarson(d) whose

name(s) isfare subscribed to the foregoing instrument, appearcd before me this day in person and acknowledged that
he/shefthey signed and delivered the instrument as hisfherfiheir free and voluntary act for the uses and purposes therein set
forth, including the release and waiver of the right of homestead. \

a S

( oo o)
Dated: DECMEBER 19 ,19 96 g o oy T o
Notary Public

(Seal) YA A Ay
"OFFICIAL SEAL"

This instrument was prepared by and upon recording should be returned 1o: 4 ‘
JLL M. LUBAS '
THE CIT GROUP/CONSUMER FINANCE, INC. Notery Public. State of llingia !
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