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MORTGAGE ' 61060193
1610001932

THIS MORTGAGE (“Sceurity Instrument’} is givenon  December 20, 1996 O
The mortgagor is

~) -
WILLIAM S SWANSON, SINGLE 57 11

(*Borrowar®).

This Security Instrument is given (o
CHASE MANHATTAN MORTGAGE CORPORATION which 15 organized and existing
under the Jaws of the State of New Jersey . and wirsc address is

343 THCORNALL STREET EDISON, NJ 08837 ("1ender”).
Borrower owes Leader the principal sum of
Two Hundred Eighty Thousand, and 00/100 Dollars
(Us.§ 280,000.00 ). This debt is evidenced by Borrower’'s (iwe dated ihe same date as this Sacusity
Instrument {*Note"), which provides for menthly payments, with the full debt, if not pa’G eurlier, due and payable on
January 1, 2027 . This Security instrument secures to Lender: (2) the repayne it oi (e debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note: (b) the paymentiof ‘all other sums, with inierest,
advanced under Paragraph 7 10 protect the security of this Securily [nstrument; and (¢) the performaice of Borrower's covenants
and agreements under this Secunty Instrument and the Note. For this purpose. Borrower does hereby meitnage, granl and convay

1o Lender the following described property located in
County, lilinois:

COOK

2T 24 IN S.E. GROSS ADDITION TO BUENA PARK,BEING A SUBDIVISION
OF ALL THAT PART OF BLOCK 2 LYING WEST OF THE ALLEY RUNNING
NORTH AND SQUTH THROUGE SAID BLOCK 2 OF BLOCK 6 OF LAFLIN,SMITE
AND DYER’S SUBDIVISICON OF THE NORTHEAST 1/4 (EXCEPT 1.28 ACRES
IN THE NORTHEAST CORNER)OF SECTION 20,TOWNSHIP 40 NORTH,RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN,ACCORDING TO THE PLAT THERE
OF RECORDED AUGUST 2%,1500,AS DOCUMENT NUMBER 3002184,IN CGOXK,
ILLINOIS.

. -20- - i/ . .
PARCEL NO. 14-20-208-017 VOL NC.:484 3{’374-:23
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3808 NORTH ALTA VISTA TERRACE, CHICAGO, IL 60613

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, appurienances,
and fixtures now or hereafter 2 part of the property. All replacements and additions shall alse be covered by this Security
Instrutment. All of the foregoing is referred to in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defead generally the title to the Property against all claims and demands, subject to any encumbrances of record.

("Propenty Address”);

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intersst on the debt evidenced by the Nole and any prepayment and late chasges due under the Note.

2. Funds'ior Taxes and Insurance. Subject io applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day rionthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments wshirh may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents #a the Property, if any; (cj yearly hazard or property insurance premiums: (d) yearly flood insurance
premiums, if any: (¢) yeariy morgage insurance premiums, if any: and (f) any sums payable by Borrower lo Lender, in
accordance with the provisions of Feragraph 8. in lieu of the payment of mortgage insurance premiums. These items are called
“Escrow [tems.” Lender may, at@n; time, collect and hold Funds in an amount not to exceed the maximum amoust a lender
for 2 federally related morigage izan mav require for Borrower's escrow account uader ihe federal Real Estate Seitlement
Procedures Act of 1974 as amended fro time to time, 12 U.S.C. §2601 et seq. ("RESPA”), uniess another {aw that applies to
the Funds sets a iesser amount. If so, Lerder may, at any time, collect and hold Funds in an amount rot (o exceed the lesser
amount. Lender may estimate the amount of Fand: due on the basis of current data and reasonable estimates of expenditures of
future Escrow [tems or otherwise in accordance wiili applicable law.

The Funds shall be held in an institution. = hose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or irany Fideral Home Loan Bank. Lender shail apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower intéresi on the Funds and applicable law permits Lender 1o make such
acharge. Howsver, Lender may require Borrower to pay a oas-time charge for an independent real estale tax reponting service
used by Lender in connection with this loan, unless applicable law p:ovides otherwise. Unless an agreement is made or applicable
law requires inferest {a be paid, Lender shall not be required to pay Burrawer any interest or eamings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid ¢u the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to'th: Funds and the puspose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums seciro=d by this Secanity Instrument.

{f the Funds held by Lender exceed the amounts permitted to be held by 1pplizeble law, Lender shall account to Borrowszr
for the excess Funds in accordance with the requiremenis of applicable law. If tiie amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrcwer in writing. and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall‘mzke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumen:, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f, under Paragraph 21, Lender shali acquire or sell the Property, Lender, pricr to the acquisition or s2lz
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit 2zz ast the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable lzaw provides otherwise, ali payments recérex! by Lender under
Patagraphs 1 and 2 shall be applied: first, to any prepayment chargas due under the Note: szcond, to awccnis payable under
Paragraph 2; third. to interest due, fourth, to principal due; and last, 1o any Jate charges due under the Note:

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security [nstrumeat, and leasehold payments or ground rents, ifany. Borcower shail pay these
obligations in the manner provided in Paragraph 2, or il not paid in that manner, Borrower shall pay them on time directy to the
person owed payment. Berrower shall promptly fumish to Lender all notices of ameunts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any liea which has prionity cver this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the
fien. by or defends against enforcement of the lian in, legal proceedings which in the Lender’s opinion operate (0 prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liea tc
this Security Insirument. [f Lender determines that any pan of the Property is subject 1o a lien which may attain priority over
this Security instrument. Lender may give Borrower a netice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within [0 days of the giving of notice,

5. Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hereafter erecled on the
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Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
“floods or flcoding, for which Lender reguires insurance. This insurance shall be nuintained in the amounts and for the periods
that Lender requires. The insurance carrier providing ihe insurance shali be chosen by Borrower subject to Lender's approval
‘which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
_opt:o.. obiain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
$hall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums and renewal nctices. In ihe event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptlv by Borrower.,
Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or rcpau' of
'thc Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.  [f the restoration
‘Or repair is nat economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument. whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Praperty, or does not answer within 30 days a nolice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin wher the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
posipone the due date of the montkly payments referred to in Paragraphs | and 2 or change the amount of the paymenis. If under
Paragraph 21 the Proper.y is acquired by Lender. Barrewer’s right to any insurance policies and proceeds resulling from damage
to the Property prior to-«pi-acquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the aczuzision.

6. Occupancy, Prasursation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy; ¢siablish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrumen! zid shall continue to occupy the Property as Borrower's principal residence “for at least one
year after the date of occupancy. unless Zender otherwise agraes in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist-which are beyond Barrower's centrol. Borrower shall not destroy, damage or impair
the Property, allow Lhe Property to deteriorate,/or commit waste on the Properiy. Borrower shail be in dsfault if any forfeiture
action or proceeding, whether civil or crimina:_is hegun that in Lender’s good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien cr(ated by this Security Instrument or Lender's security interest.  Borrower may
cure such a default and reinstate, as provided in Paragrarh i8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes fo ieiture of the Borrower's interest in the Property or other maiterial
impairment of the lien created by this Security Instrument o Londer's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiall falss or inaccurate informalion or statements to Lender (or failed
to provide Lender with any material information) in connection wit%, the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Proper'y s & principal residence. If this Security Instrument is on
a leaschold, Borrower shall comply with all the provisions of the lezse.’ If Borrower acquires fee title to the Property. the
leaschold and the fee title shall not merge unless Lender agrees 1o the imerger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fai.5to perform the covenants and agreemenls contained
in this Security Instrument, or there is a legal procesding that may significantly affe:t Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce-lay/s or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rigtz/ip the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security [nstrumezit, zppearing in court, paying reasonable
attarneys’ fees and entering on the Property to make repairs. Although Lender may take s tion under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall bescme additional debt of Borrower
secured by this Secunity Instrument. Unless Borrower and Lender agree ta other terms of paymeat, these ammcunts shal] bear
interest from the date of disbursement at the Note rate and shali be payable, with interest, upon noiiesirin Lender to Borrower
requesting payment. .

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the ioun secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect.” ':, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Berrower shall pay the piemiums required
to abtain coverage subslantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain thesc payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. lnspnection. Lender or its agent may make rcasonable entries upon and inspections of the Propcrty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damagcs direct or consequential, in connection with any

condemnaticn or other taking of any part of the Property, or for conveyance in lieu of condermnation, are hereby assigred and
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In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
:* Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiai taking of the property in which
- the fair market value of the Property immediately before the taking is oqual to or greater than the amouns of the sums secured
.* Yy this Security Instrument immediately before the taking. unless Borrower and Lznder otherwise agree in wniting. the sums
£ secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following {raction: (a) the
. total amount of the sums secured immediately befare the taking, divided by (b) the fair market value of the Property immediately
-, before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
= value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
- unless Borrower and Lender otherwise agres in writing or ualess applicable law otherwise provides, the proceeds shalf be applied
1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, zfler notice by Lender to Borrower 1hat the condemnor affers to make
an award or settls a ¢laim for damages, Borrower fails tc respond to Lender within 30 days after the date the nolice is given.
Lender is authorized to collect and apply the procesds, st its option. either (o restoration or repair of the Property or ip the sums
secured by this Security Instrument, whether or not then due.

Unless Lendsr and Borrower otherwise agree in swriting, any application of procesds (o principal shall not exlend or
postpene the due dais of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such oayments.

11. Borrow:r Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amertiziticn of the sums secured by this Security Instrument granied by Lender to any successor in interest of
Barrower shall not operate (o elease the hability of the original Borrower or Borrower's successers in interest. Lender shail not
be required to commence proceedings against any suceessor in interest or refuse Lo extend time for payment or otherwise modify
amontization of the sums securei vy this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest.( Anv forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right & remedy.

12. Successors and Assigns Bourd- Joint and Several Liability; Co-Sizners. The covenants and agreements of this
Security Instrument shall bind and benefit'the enccessors and assigns of Lender and Borrower, subject 10 the provisions of
Paragrmaph 17. Borrower’s covenants and agleem:nts shall be joint and several.  Any Borrower who co-signs this Secunty
[nstrument but does not execute the Note: (a) is rG-signing this Security [nstrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terms>7ithis Security instrument; (b) is no? personally obligated lo pay the sums
secured by this Security [nstrument; and (¢) agrees that ).cnder and any other Borrower may agreed 10 extend, modify. forbsar
or make any accommodations with regard to the terms of this Secunity instrument or the Note witheut the Borrower's consent.

13. Loan Charges. If the loan secured by this Secudity | istaument 15 subject to 2 law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other luap charges collectsd or o be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall oo riduced by the amount necessary to reduce the charge to the
permiited limit; and (b) any sums almdy collecied from Borrower ur" ‘hexceeded permiited Yimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owrd under the Note or by making a direct payment to
Borrower. {f a refund reduces principal, the reduction will be trealed a0 2 p2stial prepaymeni without any prepsyment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrimen: shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The coticz-shall be directed o the Property Addrzss
or any other address Borrower designates by notice to Lender.  Any notice to Lender shatlhe given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, “Ar notice provided for in this Security
Instrument shall be decmed to have been given io Borrower or Lender when given as pro'rided in this paragraph.

15, Governing Law; Severability. This Secunty Instrument shall be governed % federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Stcurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruriesi 27 the Note which can be
given affect without the conflicting provision. To this end the provisions of this Secu:ity Instrument 240 the Note are declared
to be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seculi'y Insteument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all ar any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Botrrower is not a natura) person)
without Lender's prior written consent, Lender may, at its opticn, require immediate payment in full of all sums secured by this
Security {nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from lhe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender
all sums which then would be due under this Security Instniment and the Note as if no aceeleration had occurred; (b) cures any

SLLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 $/90
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default of any ather covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrurnent. including, but
not Jimited to. reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 0 assure that the lien of
this Security Instrumens. Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by ihis Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However. this right to reinstate shall not apply in the case
of acceteration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be scld one or more times without prior notice to Barrower. A sals may resull in a change in the entity (known
as the "Loan Servicer™) that collects monthly paymeats due under the Note and this Security Instrument. There also may be one
or mere changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will stale the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvone else (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding txo sentences shall not apply lo the presence, use, or siorage on
the Froperty of smali qrantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintsnance oi the Property.

Borrower shatl miomptly give Lender written nolice of any investigation. claim, demand, lawsuit or other actior: by any
governmental or regulatory sigency or private party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has acaa! knowledge. [f Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediaiion rf any Hazardous Substance afz’ecting the Propzrty is aecessary, Borrower shall promptly take
all necessary remedial actions in‘aczordance with Environmental Law.

As used in this Pavagraph 20 “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the follo .wmgsubf.mccs gasoline, kerosene, othar flammable or toxic petrolesm products, toxic pcsucrdcs
and herbicides, volatile solvents, matesials rintaining asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, “Environmental Law® means fedria laws and laws of the jurisdiction where the Property is located that relate 1o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower nd Londer further covenant and sgree as follows:

21. Acceleration; Remedies. Lender shall give r.ciice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrumeri (hut nol prior to acceleration under Paragrapk {7 unless
agplicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defanlt; (¢}

a date, rot less thap 30 days from the date the notice is giver to Borrower, by which the default must be cured; and (d)
that Failure to cure the default on or before the date specified in ine nolice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sa’e of the Property. The notice shall further inform
Borrawer of the right to reinstate after acceleration and the right to ascart in the foreclosure proceeding the nan-existence
oi a default or any other defense of Borrower to acceleration and foreclrzare. if the default is not cured or or before the
date specifizd in the notice, Lender at its option may require immediate paymnt in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrumen? oy judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this T-aragraph 21, inciuding, but not limited
to, reasonable attormeys’ fees and costs of title evidence.

22. Rejease. Upon pavment of all sums secured by this Security Instrument. Lender shaif release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recardation costs.

23, Waiver of Homestead. Borrower waives all right of homestead eXemation in the Prorciiy.

24. Riders to this Security [nstrument. If one cr more riders are executed by Borrower aud re:orded together with this
Security Instrument. the covenants and agreements of each such rider shall be incorporated into and sh2ls 2.9end and sugplement
the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this Securty lasimment,

The following riders are attached:
Adjustable Rate Rider

[LUINOIS-SENGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 990
C-1203LT Page 5 of 6 (Rev. 10/94;
Repwers MAR-104 (v, 591y

(DU LLGOE




UNOFFICIAL COPY




BY SIGNING BELOUchr accepts and agrees !o the tlcr_ms an; covenants canYincd in this Security Instrument

“s and in any rider{s) executed by Borrower and recorded with it.
} . o -/"

ool TS T T

WILLIAM S SWANSON

{5 sare lekvw Thin Lime For Ackoowkdgscent)

STATE OF ILLINOIS, County of COOK }
s

I. the Undersigned, a Notary Public in and for said county 2ud state, do hereby certify that
WILLIAM S SWANSON, SINGLE

persanaliy known to me to be the same person(s) whose name(s) is{are) subscribed lo the foregoilg intrument., appeared before
me this day in person, and acknowiedged that he/she/they signed and delivered the said instrument as las, her. thsir fres and
voluntary act. for the uses and purposes therein sct forth.

Given under my hand and officiai seai, this 20th

My Commission expires: k “OFF‘C\AL SEA"-- o
KEL ? ﬁﬁfé AN
}\QTM NS‘:P SAPRES 92"
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Prepared By:KRISTINE HENNESSY
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IDER
FIXED/ADJUSTABLE RATE RIDER
CWT NON-CONVERT /1 ARM (First 7 Years Fixed)
{I Year Treasury index ~ Rate Caps} 61000193
1610001932
THIS FIXED/ADJUSTABLE PATE RIDER is made this 20th day of December,
1995 , and is incorporai~Z i{o and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Security Insirument”) of the same dale given by the undersigned (the *Borrower™)
to secure Borrower's Adjustable Rate Nete (the *Note *) 1o

CHASE MANHATTAN MORTGAGE CCRZORATION (the "Lender™)
of the same date and covering the property descnited in the Security Instrument and lecated at:

3808 NORTHE ALTZ VISTA TERRACE, CHiCAGO, IL 60613
(Propersy Addma)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR ZHEANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COYENANTS. 1n addition to the covenants and agrezments mac'e iz the Security Instrument,
Barrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rale of
Seven & One-Half 7,500 %.
The Note provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may change on the first day of January 2004 , and on that day every

12th month thereafter. Each date on which my interest rate could change is called *Change Date.”

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-7T48.11 (5/56) Page 1 of 3 (replaces 1796)
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{B) The Index

Beginning with the first Change Daie, my interest rate will be based on an [ndex. The "Index™ is the weekly
average yield on United States Treasury securitiss adjusted to 2 constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Curreat Index.” If the Index 15 no longer available, the Note Holder will choose a new index
which is based upon comparable information. The Nole Holder will give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & Tnree-Quarters
percentage peints ( 2.750 %), “the Margin”, 10 ihe Current Index. The Note Holder will then
round the resuit of this addilion to the nearest one-cighth of one percentage point (0.125%). Subject to the Jimits
statad in Sectior-4{D) below. this rounded amount will be my new interest ralz untit the next Change Date.

The Note Holiler will then determine the amount of the monthly payment that would be sufficiens 1o repay
the unpaid principa’ thit [ am expected to owe at the Change Date in full on the maturity date at my new interest
rate in substantially eqia! hayments. The result of (his caleulation wijl be the new amount of my montaly pavment.

(D) Limits on [nterest Rate Changes

The interest rate T am reouired to pay at the first Change Date wili not be greater than

Ten & One-Half 10.500 «
or less than
Four & One-Half 4.500 ¢,

Thereafter, my interest rate will never to increased or decreased on any singie Change Daie by more than (wo
percentage points (2.0%) from the rate of intciesi | have beer: paying for the preceding twelve months. My interest

rate will pever be greater than
Twelve & One-Half 12.500 «,
o7 less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on cach Chaags Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly pavinent after the Change J2te uniil the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes 'n my interest rate and the amount of my
monthly payment before the effective date of any change. The natice will incivde information required by faw to
be giver me and also the title and telephone number of 2 person who will ansgwver any question | may have
regarding the notice.

{A} Until the interest rate is converted from a fixed rate 1o an adjustable rite on the Arst change date,
Uniferm Covenant 17 shall be as follaws:

" Transfer of the Propertv or a Beneficial Interest.

{f all ar any part of the Property or any interest in it is sold or transferved (e if a bencficial
interest is sotd or transferred) without immediate payment in full of all sums secured by this Sccriny Instrument,
Lender may call all such sums immediately due and payable.

If Lender exercises this nght. Leader shall give Borrower notice of acceleration. The intice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o the
expiration of this period. Lender may invoke any remedies permitted by this Security Instrument without further
rotice or demand on Borrower.

{B) Once the interest rate converts to an adjustable rate, Unifonm Covenant 17 described in (A) above shall

MULTISTATE FIXED/ADSUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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then cease to be in effect and Uniform Covenant 17 shall instead be as follows:

Transfer of the Pro or a Beneficial Interest.

If al] or any part of the Property or any interest in it is sold or transfezred {or if a benehicial
interest is sold or transfesred) without immediate payment in full of all sums secured by this Security Instrument,
Lender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shall givs Borrower notice of acceleration. The notice shall
provide a period of net less than thirty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay ail sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior (o the
exptration of such period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

After the first Change Date, the Lender shall pot exercise this night if: {a) Borrower causcs to
be submitted io Lender information required by Lender to evaluale the inlended transferee as if a new loan were
being made 10tie transferee: and (b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumptinn and that the risk of a breach of any covenant or agrezment in this Security Instrument is
acesptable lo Leide..

T the extent permitted by applicable law, Lendet may charge a reasonable fee as a condilion 1o
Lender's consent 1o the losn assemption. Lendér may also require the iransferee to sign an assumplion agreement
that is acceptable to Lendr 2.4 that obligates the transferee (o keep 2ll the promises and agreements made in the
Note and in this Security iustument. Borrower will continuc to be obligated under the Notz and this Secunity

Instrument unless Lender reicases Parrower in writing.

BY SIGNING BELOW, Borrowcr acrepts and agsees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

-~ -
—

WILLIAM S SWANSON

MULTISTATE FIXED/ADIJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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