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Application # 7854003119 KA MORTGAGE ,Cn"f(’, C)w /09?739196‘%31

THIS MORTCALLL {"Security Ins ment”} 15 given on DECEMBER 20, 15996 . The
mortgagor iS LEONBL CAGIILLO AND SYLVIA CASTILLO, HIS WIPE

[
{("Barrower™). This Security lasirument is given to  ST. PAUL FPEDERAL BANK FOR SAVINGS . %
37 /\J

which is arganized and existing under the-iaws of THE UNITED STATES GF AMERICA , and whose address is
6700 W. NORTH AVE, CHICAGO, ILLINOIS 60635

{"Lender”). Borrower owes Lender the prin=iral sum of

HINETY TWNG THOUSAND FIVE HUNDRED AND £),100

Dollars {U.S5.§ 92.500.00 ). This debt is evidenced
by Borrower’s note dated the same date as this Gecurity instrument {"Note™), which provides for monthly
payments, wilh the full debt, if not paid earlier, due anr payable on JANUARY 1, 2012 . This Security

Instrument secures to Lender: {a) the repayment of the deor evidenced by the Note, with interest, and all reneveals,
extensions and modifications of the Note; (b} the paymeant o} all other sums, wilh interest, advanced under
paragraph 7 to protect the security of this Security Instrument: =0 (¢} the performance of Borrower’s covenants
ard agreements under this Security Instrument and the Note. Foi this nurpose, Borrower does hereby mortgage,
grant and convey tc Lender the following described property located i coon County, Mingis:

LOTS 35 AND 36 IN BLOCK % IN JERNBERG’S APDITION TC BLUP ISLAMD
BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4/0F SECTION
25, TOWNSHIP 37 NORTH, RANGE 13 RAST OF THE THIRD PRINCIPAL M{IRI-
DIAN IN COOK COUNTY, ILLINOIS.

PIN #24-25-215-012-0000 AND 24-25-213-014-0000

r"""" Y.
LS RY - . ‘:.‘.31
LA .
""\4 . ‘ s
Saad
Which has the address of 12131 S ARTESIAN BLUE ISLAND , liinois 50408
{"Property Address™); HEX
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all casemenls, appurienances, and
ﬁttum now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Security Instrument.
ZAl of the foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS :hat Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and 1hat the Propenty is uncncumbered, except for encumbrances of record.  Borrower warrants
{and will defend generally the title to the Property against ali claims and demands, subject 10 any encumbrances of record.

4 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
«variations by jurisdiction to constitute a uniform security instrumeni covering real property.

& UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

' 1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
"pr':ncipa. of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law cr to a written waiver by Lender, Bormower shall pay to
Lender an the day monthly pavments are duc under the Note, until the Note is paid in full, 2 sum (*Funds™) for: (a) vearly taxcs
and assessments which may attain priority over the Security Instrument as a lien on the Property: (b} yeariy leaschold payments
or ground renls onane Propeny, if any: (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any: () yearly morzage insurance premiums, if any; and (f) any sums pavable by Borrower to Lender, in accordance with the
provisions of paragraph 8. in Heu of the payment of morigage insurance premiums. These items are called “Escrow liems.”
Lender may, at any time, <oll.cr and hold Furds in an amount nat to exceed the maximum amount a iender for a federaliy related
mortgage loan may require for Desrower's escrow account under the federal Real Estate Seitlereni Procedures Act of 1974 as
amended from time to time. 12 13/C. § 2601 er seq. ("RESPA").unless another faw that applies o the Funds scts a lesser
ameuni. If so, Lender may. at anv'iime, collect and hold Funds in an amount nol to exceed the lesser amounl. iLender may
estimate the amount of Funds duc on th¢ bsic of current data and reasorable estimates of expenditures of future Escrow liems
or ctherwise in accordance with appiicableaw.

The Funds shall be held in an instiution v hose deposits are insured by a federal agency, instrumentality, or eniity (inciuding
Lander. if Lender is such an instiution) or in any t+¢deral Home Loan Back. Lender shall apply the Funds 1o pay the Escrow
ftems. Lender may not charge Borrower for holding nd applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [ftems, unless Lender pays Borrower interestwi ihe Funds and applicabie law permits Lender 10 make such a charge.
However, Lender may require Borrower o pay a one-tiine cuarge for an independent real estale {ax repornting service used by
Lender in connection with this loan, unless applicable law piovidss otherwise. Unless an agreement is made or a2pplicable law
requires interest to be paid, Lender shall not be required to pay Recrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on tiieFunds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds. showing credits and debits to the Fupas and the purpose for which cach debit to the Funds
was made. The Funds arc pledged as additionai security for 21l sums secur»2 by this Security Instrument.

{f the Funds held by Lender exceed the amounis permitied to be held by zpplicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requiremen:s of applicable law. 1f theamount of the Funds held by Lendes at any
time is not sufficient 1o pay the Escrow llems when due, Lender may so notify Borrower.in writing, and, in such case Borrower
shall pav to Lender the amount necessary 1c make up the deficiency. Borrower shali‘m=ke up the deficiency in no more than
twelve monthly pavments. ai Lender’s sole discretion.

Upon payment in {ull of all sums secured by this Security Instrument, Lenader shall pronizily sefund 1o Borrower any Funds
held by Lender. If. under paragraph 21, Lender shall acquise or sell the Property, Lender, prior to th acquisitien or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains? 106 sums secured by this
Security Instrument.

3. Application of Pavment. Unless applicable law provides otherwise, all pavments received by Leadrunder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Noic: second, to amounis payable under paragraph 1.
third. to interest due; fourth, to principal due: and last, to any itz charges dve under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions atisibulable to the Propenty
which may attain priority over this Security Instrument, and leaschold payments or ground fents, if any. Borrower shall pay these |
obligations in the manner provided in paragraph 2, or if not pai in that maner, Borrower shall pay them on time directly to Ihc
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts te be paid under this paragraph. i .
Borrower makes these payments directly, Borrower siall promptly furnish to Lender receipts evidencing ihe payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)  agrees
in writing to the payment of the obligation secured by the lien in a manner acceptadle 1o Lender: (b) conlests in good faith the
lien Dy, or defends against enforcement of ihe lien in. legal procesdings which in the Lender’s opinion operaie to prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfaciory 10 Lender subordinating the lien to
this Security Instrument. [ Lender determines that any part of the Property is subject to a lien which may attain prionity over
this Security Instrument. Lender may give Borrower a notice ideniifying the lien. Borrower shall satisfy the lieu or take one or

more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected on the
Propesty insured against loss by fire, hazards included within the term “extended coverage”™ and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounis and for the  periods

.that Lender requires. The insurance carrier providing the insurance shall be chiosen by Borrower subject 10 Lender's approval

which shall not be unreasonably withheld. 1F Borrower fails 1o maintain coverage described above, Lender imay, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shali be acceptabic to Lender and shall include a standard morngage clause. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give io Lender all receipts
of paid premiums and renewal nefices. In the event of loss, Borrower shall give prompt cotice 1o the insurance carrier and
Lender. Lender may make proof of loss if not inade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the
restoration ar regair is not economically feasibic or Lender’s security would be lessened, the insurance proceeds shall be applied
lo the sums secured by this Security Instrument, whether or noi then due, with any excass paid to Borrower. If Borrower
abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seltle
a claim, then Lender inay collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or (o
pay sums secured by this Security Instrument, whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the ponthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is (cquired by Lender, Barrower's right to any inserance policies and proceeds resuliing from damage
io the Property prior 1o the aciuisiion shall pass 1o Lender to the extent of the suins secured by this Security Instrument
tmmediately prior 1o the acquisition

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower’s Lean Application;
Leaseholds. Borrower shall occupy, estapbish, and use the Property as Borrower’s principal residence within sixty days afier the
execution of this Security Instrument and shall cont’nue to occupy the Property as Borrowes'™s principal residence for at least one
vear after the daie of occupancy, unless Lenderotiierwise agrees in wriling, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are ciyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commir+wasic on the Property. Borrower shall be in default if any forfeiture
actian or proceedings, whether civil or criminal, is begun thet i Lender’s good faith judgement could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security imerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, b cursing the action or proceeding to be dismisscd with a miling
that, in Lender's good faith deiermination, precludes forfeiture o rlie- Borrower's interest in the Propeny or other material
impairment of the lien created by this Security Instrument or Leader's cecority imterest.  Barrower shali also be in default if
Borrower, during the foan application process, gave materially false or inacrvirate information or statenienis 1o Lender (or failed
1o provide Lender with any material information) in connection with the loan evigenced by the Note, including, bul not limited
{0, represcntations concemning Borrower’s occupancy of the Property as a principal risidence. If this Security Instramen is on
a leasehold. Borrower shall comply with afl the provisions of the icase. If Borrows' acquires fee title to the Propenty, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing,

7. Protection ol Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements contained
in this Security [nstrument, or there is a iegai proceeding that may significantly affect Lendes’s rights in the Propenty (such as
a proceeding in bankruptey, probate, for condemnaticn or forfeiiure or to enlorce laws or regulalihas). then Lender may do and
pay for whatever is necessary o proteci the vaiue of the Property and Lender’s rights in the Propen; . Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeating in‘'cedrt, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this.paragraph 7, Lender
does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender agree to other teriss of paymeni, these amounis shall bear inierest from the
date of disbursement at the Noie raic and shall be payable, with interest, upon notice from Lender to Borrower requesting
pavment.

8. Mortgage Insurence. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the mongzage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (o obtain coverage substantially equivalent o the mongage insurance previously in 2ffect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate monigage
insurer approved by Lender. If substamially equivalent morigage insurance coverage is not available, Borrower shall pav to
Lender each month a sum equal 0 one-twelfth of the yeariy mortgage insurance premium being paid by Bomrower wher the
insurance coverage lapsed or ceased to be in effect. Lender will acoept, use and retain these pavments as a loss reserve in licu
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-, of mongage insurance, Loss reserve paymerts may no longer be required, at the option of Lender. if mongage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender 2gain becomes
= avaiiable and is obtained. Borrower shali pay the premiums required 1o maintain mortgage insurance in effect, oF 1o provide a
2 loss reserve, until the tequirement for morigage insurance ends in accordance with any writlen agreement beiween Borrower and
" Lender or appiicable law.

9. Inspection. Lender or iis agent may make reasomable eatries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of er prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. Tne proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of anv pan of the Propeny, or for conveyance in licu of condemnation. are hereby assigned and
shall be paid to Lender.

In the cvent of a total taking of the Propeny. the procesds shall be applied 1o the sums sccured by this Security
{nstrument, whether or not then due, with any excess paid 1o Borrower. In the event of  partial taking of the Property in which
the fair marke: value of the Propeny immediately before the 1aking is equal 10 or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing. the sums
secured by this S7ourry Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a} the
tota} amount of the suuws secured immediately before the taking, divided by (b) the fair markei value of the Property immediately
before the taking. Any ba.ance shall be paid 1o Borrower. [n the event of a partial taking of the Property in which the fair market
vaiue of the Property imuiediately before the 12king is less than the amount of the sums secured immediaiely before the taking,
unless Borrower and Lender Othierwise agree in writing or unless applicable faw ctherwise pravides, the proceeds shall be applied
ic the sums secured by this Securty Instrament whether or not the sums are then duc.

[f the Propenty is abandonsZ by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make
an award or settle a claim for damages. Borrower fails 10 respond to Lender within 30 days afier the daie the notice is given,
Lender is authorized o collect and apply the proceeds, at i1s option. either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether r nct then due.

Unless Lender and Borrower otherwise sgire in writing, any applicaticn of proceeds to principal shatl not exiend or
postpone the duc date of the monthly payments reseriea) to. in paragraphs | and 2 or change the amount of such pavments.

11. Borrower Not Released; Forbearance 2y Lender Not a Waiver. Exiension of the time for payment or
madification of amomization of the sums secured by this Seraniy Instruinent granied by Lender 10 any successor in inlcrest of
Borrower shall not operate o release the liability of the original Borrower or Borrower’s successors in intcrest. Lender shall not
be required (o cormmence proceedings against any successor in intezesi or refuse 10 extend time for payment or othenwise modily
amertization of the sums secured by this Security Instrument by rzacan of any demand made by the original Borrower or
Borrower’s successors in interest.  Any forbearance by Lender in exerciciag any rfight or remedy shall noi be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cosigoers. The covenants and agreements of this
Secunity Instrument shall bind and benefit the successors and assigns of Lender 2:d Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be jeint and several. (Ary Borrower who co-signs this Security
Instrument but does no: cxecute the Note: (a) is co-signing this Security Instrument onlv 10 mortgage, grant and convey that
Borrewer's interest in the Property under the ierms of thic Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thai Lender and any other Borroswer maj.agree fo extend, modifv. forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note wi_how that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a jaw which ses maximum loan charges,
and that law is finally intcrpreted so that the interest or other Ioan charges collecied or to be coilected i capasction with the loan
exceed the permitted fimits, then: () any such Joan charge shall be reduced by the amount necessary 1o reducshe charge to the
permitted limit; and (b) any sums already coilected from Borrower which exceeded permitied limits will be refunued 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direci payment 10
Borrower. 1f a refund reduces principal, the reduction will be ireated as a partial prepayment without any prepayment charge
under the Note.

4. Notices. Any notice to Borrower previded for in this Security Instrament shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method.  The notice shall be direcied 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by nolice to Borrower.  Aay notice provided for in this
Security {nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Propeny is lccaied. In the event that any provision or clavse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall ol affect other provisions of this Security Instrument or the Note which can be
given effect without the coaflicting provision. To this emd the previsions of this Security Instrument and the Noie are declared
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16. Borrower's Copyv. Borrower shall be piven one conformed copy of the Noie ard of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interesi
in it 3sold or transferred (or if 2 beneficial interest in Borrower is sold or iransfeired and Borrower is not 2 n2tural person)

“without Lender’s pricr weitten consent, Lender may. at its option, require immediate paymeni in fulj of ali sums secured by this

Security Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited hy federal Taw as of the daie
of this Securi*y Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a pertod
of not Jess than 30 days from the dale the notice is delivered or mailed within whick Boirower must pay ali sums secured by this
Security Instrument. If Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke any remedices
permitted by this Security Instrement without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. {f Borrower mecis ceriain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: {a) 5 days (or such cther peried as
applicadle law may specify for reinstatement) before sale of the property pursuant to any power of sale contatned i this Security
Instrument; or (b entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes: (2) pavs Lender
all sums which thepwould be due under this Security Instrument and the Note as if no acceleration had occurred: (b cures any
default of any othier covenants or agreemenis; (c) pays all expenses incurred in enforcing this Secunity Instrument. including. bui
not limited 1o, reascnable aitorneys” fees; and (d) iakes such action as Lerder may reasonsbly recuire to assure ihat the lien ¢f
this Security Instrument.tender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continué wuchanged. Upon reinstatement by Borrower. 1his Sccurity instrument and the oblipations secured
hercby shall remain fully effectis<-as if no acceleration had occurred. However, this right to reinsiaie shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pania) interest in the Note {fogether with this Seouriiy
Instrument) may be sold one or more tigses v:ihout prior notice to Borrower. A sale may resuli in a change in the entity (Xnown
as the "Loan Servicer®) that collects rentlily payments due under the Note and this Security Instrument.  There alse may be one
or more changes of the Loan Servicer unrelatd to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance vvith paragraph 14 above and applicable law. The notice will staie the came
and address of the new Loan Servicer and the addresd to wihich payinents should be made. The notice will also contatn anyv other
information required by applicable law.

20. Hazrdous Substances. Borrower shall not czuse or penmit the presence, use, disposal, storage, o7 release of any
Hazardous Substances on or in the Properiy. Borrower shall ot 2o, nor allow anvone else to do, anything affeciing the Prepeny
that is in violation of any Enviropmental Law. The preceding two zenicnces shall not apply 10 the presence, use. 0f 5iorage on
the Property of small quantities of Hazardous Substances that are gencialiv recognized 1o be appropriate o normal resideniial uses
and to maintenance of the Property.

Borrower shall promptly give Lender written noticz of any investizziion, claim, demand, lawsuit, or oiher action by any
governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govrmmental or regulztory authonty, that anv
removal or other remediation of any Hazardous Subsiance affecting the Propeny is nciessary. Borrower shall prompily take ail
necessary remedial actions in accordance with Environmental Law,

As used in ihis paragraph 20, "Hazardous Subslancss™ arc those substances defined arioxic or hazardous subsiances by
Environmental Law and the foilowing subsiances: gasoline, kerosene, other flammable of toxiz.petroleum producis. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehvde, and radio.ctive maienals. As used
in this paragraph 20, “Environmental Law™ means federal Jaws and laws of the jurisdiction where e Jroperty is located ihat
relate 1o health, safety or environmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but nt prior to acceleration under paragraph 17 unless
applicabie law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
(c} a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defauit or any other defense of Borrower to acceleration and foreclosure. 1f the defauit is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of alf sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
hut not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall rciease this Security
Instrement withott charge 1o Borrower. Borrower shall pay any recordation costs.
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23, Waiver of Homestead. Borrower waives all rights of homestead exemption in the Propeny.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Secuity instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a pait of this Security [nsirument.

TR
R o
T

o,

[Check applicable box(es))

-
oafbar o

D 1-4 Family Rider
D Biweekly Paymemt Rider
D Second Home Rider

L

E] Adjustable Rate Rider D‘Condominium Rider

D Graduated Paymen: Rider D Planned Unit Development Rider
E] Balloon Rider D Ratc Improvement Rider

D Other(s) {specifv]

BY SIGNING BELOW, Borrower accepts and agrees o the lenns and covenants contained in this Security Instrsment

and in any rider(s) exscuted by Borrower and recorded with it / /
X Lo (e

Ay
i

-Borrower

~

2 Counl}'/s;:
) J&Ujﬂ@,{b ....................... N WO

a Notary Public in and fer said coumy and state, cenify that

personally known to me 1o be the same person(s) whose name{s} ............... reerr et naas f SIS cocennne
/

subscribed to the foregoing instrument, appearcd before me this day in person, and acknaw!cdgc’d that..........

z" ! !

- ‘ or the uses and pu?)oscs ihcm;x sct fo
A ) .(‘

-

My commission expisess~~ . 3iak
BV i~ T

0 - RS z—Y ,

:) 2 ‘L._‘_ . ] : ““ﬂcts "

- LES ST :}_.;9] "
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L U A T N e Y S

ADJUSTABLE RATE MORTGAGE RIDER 0218910029031

THIS ADJUSTAGH= SATE MORTGAGE RIDER is made this  20TRE day of DECEMBER 1896
and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”™) of the same date given by
the undersigned {the "Borrower”} to.secure Borrower's Adjustabie Rate Note {the "Noie") to
ST. PADL 27OERAL BANK POR SAVINGS
{the "Lender™) of the same date and covering the property described in the Security Instrument and located at:
12131 S ARTESIAN BLUE ISLAND IL 60406

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAY!AZNT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ADJUSTABLE INTE1EST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE AND MiliMVM BATE THE BORROWER MUST PAY.

THE NOTE MAY ALSO CONTAIN THE O71'ON TO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FIXED INTEREST Re’E

ADDITIONAL COVENANTS. n addition to the covenants an/ agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fallows:

The Note provides for an initial interest rate of 7.875 % . .The Note provides for changes in the
adjustable inierest rate and the monthly payments, a fixed rate conversion option and transfer provisions as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} CHANGE DATES

The adjustable interest rate 1 will pay may change on the first day of JANUARY 2002

and on that day every 12th month thereafter. Each date on which my adjusiable interzstrate could change
is called a "Change Date.”

(B} THE INDEX

Beainning with the first Change Date, my adjustabie interest rate will be based on an Index. The "Index”
is the weekly average yield an United States Treasury securitios adjusted to 2 constant maturity of one year, as
made available by the Federal Reserve Board. The most recen: index figure available as of the date 45 days before
each Change Date is called the "Current Index.”

1t the Index is no longer available, the Note Holder will choose a new index that is basea unon campearable
infermation. The Note Holder will give me rotice of this choice.

{C) CALCULATION OF CHANGES

Before each Change Date, the Note Hoider will calculate my new interest rate by adding

THREE percentage points (3.000 % } to the Current index.

The Note Holder will then round the resuit of this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4({D) below, this rounded amount will be my new interesi rate

untit the next Change Date.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL WEEKLY INDEX
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+ The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
-uynpaid principal ) am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
“ substantially equal payments. The result of this calculation wili be the new amount of my monthly payment.
(DY LIMITS OM INTEREST RATE CHANGES
¥ The interest rate that | am required to pay at the first Change Date will not be greater than 3.875 %
‘ or less than 5.875 % . Thereafter, my adjusiabie interest rate will never be increased or decreased on
.+ any single Change Date by more than two percentage points {2.000%) from the rate of inteiest | have been paying
-+ for the preceding 12 months. Se long as | have not exercised my Conversion Option under Seciion 5 of this Nole
7 my interest rate will never be grearer than 12.623% , which is cailed the "Maximum Adjusiable Rate.”
& {E) EFFECTIVE DATE OF CHANGES
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
pgayment beginning on the first monthly payment date atter the Change Date until the amount of my monthly
paymemnt changes again.
{F} NOTICE OF CHANGES
The Note Yiolder will daliver or mail t2 me a notice of any changes in my adjustable interest rate and the
amount of my jnonihly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and teleghone number of a persaon wha will answer any guestion

I may have regarding e notice.
5. FIXED INTEREST RA fLCONVERSION OPTION

i have a “Conversion OQpuecn” if marked {Xj below. If there is no {X} marked, then a Conversion Option does

not apply 10 my loan.
X {A) i do not nave a Convarsion Option,

{8) | have an option to conert 10 a fixed rate as described below.

{B-1} | have a Conversion Option thal |.can exercise, uniess | am in default or this Section 5{8) will not
permit me to do so. The "Conversion Option” is riy option to convert the interest rate | am required to pay by this
Neote from an adjustable rate with interest rate limits ‘o the fixed rate calcufated under Secton 5{B-2) below.

The conversion ¢an take place at any time after-one year from the due datz of my first pavment. The
"Conversion Date” will be the first day of the month after Ihzve satisfied all of the conditions below, as determined
by the Note Holder. [ | want to exercise the Conversion Oprion, | must first satisly any condition which may be
required by the Federal National Mortgage Association as a curdizion to its purchasing the joan at the time of
conversion. 1 must also satisfy the following conditions: (i} | mueergive the Note Holder 15 days advance nolice
that | want to do so; {ii} on the Conversion Date, | must not be in defaui; under the Note or the Security instrument;
{ii}} prior to the Cornversion Date, | must pay the Note Holder a conversion fec-af $500.00; (iv) | must sign and give
the Note Holder any documents the Note Holder requires to effect the canversion; and (v} ] may have to pay an
appraisal fee and prepay a portion of the principal kalance of the foan under the/(cilrwing circumstance: if at foan
origination, the principal amount of the lpan is greater than 80% of the stated value Githe appraisal report obtained
in connection with my loan and private mortgage insurance from a company accepiabie-io the Mote Helder is not
in force in connection with the loan, then a new appraisal of the praoperty securing tae luan may be required. |
cannot exercise the Conversion Option unless | pay an amount which is enough to reduce the amount | will be
expected to owe on the Conversion Date to an amount equal to 80% of the new appraisal’s'siated value of the

property.

LGOS

"
e
L3

) 5958

{8-2) CALCULATION OF FIXED RATE

My new Fixed interest rate will be equal to the Federal Nationa! Mortgage Association’s required net vield
as of the date 15 days before the "Conversion Date” specified by the Note Holder for 30-year fixed rate mortgages
covered by applicable 60-day mandatory delivery commitments, plus a percenteve ranging from threg-eighths of
one percentage poimt (0.375%]) to one and one-eighth percentage points [1.125%), rounded to the nearest one-
eighth of one percentage point (0.125%}, degending on the amount of the unpaid princinal balance | am expected
10 owe on the Conversion Date pursuan: to the following schedule:

0.375% for unpaid balances of up to $203,159.00

0.875% for unpaid balances from $203,151.00 to $450,000.00

1.125% for unpaid balances from $450,000.00 and Higher
1f this required net yield cannot be determined because the applicable commitments are not available, the Note
Holder will determine my interest rate by using comparable information. My new rate calculated under this Section
5(B-2) will not be greater than 12.625% which is called the "Fixed Maximum Rate.”
Nov 94 adijride? 0218591002021 Page 2ol 3 17310LT2/TBRIDEW2
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(3-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE
, _ If 1 choose to exercise the Conversion Option, the Note Holder will determir.e the amcunt of the monthly
i payment that would be sufficient to repay the unpaid principal | am expected tc owe on the Conversion Date in full
;{on the Maturity Date at my new fixed interest rate in substantiaily equal payments. The result of this caiculaticn

/ will be the new amount of my monthly payment. Beginning with my first monihiy payment afier the Conversion
*Date, | will pay the new amount as my monthly payment until the Maturity Date.

e

412.  UNIFORM SECURED NOTE

i In addition to the protections given o the Note Holder under this Note, 2 Morigage, Deed of Trust or
Security Deed (the "Security Instrument”}, dated the same date as this Note protects the Note Holder from possible
losses that might result if | do not keep the promises that | make in this Note. That Security Instrument rlescribes
how and under what conditions ! may be required 10 make immediate payment in full of ali amounts 1 owe under
ihis Note. Some of those conditions are described as follows:

tA} Until | exercise my Conversion Option under the conditions stated in Section 5 of this Adjustable Rzate
Note, Uniform Crverant 17 of the Security instrument is described as {cliows:

TRANSFER F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any pant of the
Property or any interest.c it is sold or transierred [or if 2 beneficial interast in Borrower is sold or transferied and
Borrower is not a natuial merson) without Lender's prior written consent. Lender may, ai iis oplion. require
immediate payment in full 'l 2l sums sacured by this Security Instrument. However, this option shall not be
exarcised by Lender if the exerrisa is prohibited by federal law as of the date of this Security Insttumert. Lender
also shall not exercise this optinir: {a8) Borrower causes to be submitted 1o Lender information required by the
Lender to evaluate the intended traiisiztne as if a new loan wete being made 1o the transferee: and {b) Lender
reasonably determines that Lender’s sceuritv will not be impaired by the loan assumption and that ihe risk of &
breach of any covenant or agreement in this Securily Instrument is acceptable to Lender.

To the extent permitted by applicabie 1av, Lender may charge a reasonabie fee as a condition to Lender's
consent to the loan assumption. Lender also may reguire the transferee 1o sign an assumption agreement that is
acceplable to Lender and that obligates the transicice to keep all the promises and agreements made in the Note
and in this Security instrument. Borrower will continue 1o ve obligated under the Note and this Security Instrument
uniess Lender releases Borrower in writing.

it lender exercises the option to require immediata-piayment in {ull, Lender shall give Borrower nolice of
acceleration. The notice shall provide a period of not less thup 20 days from the date the netice is delivered or
mailed within which Borrowser must pay all sums secured by this Sezurity instrumant. I Borrower {ails to pay these
sums prior to the expiration of this period, Lender may invoke anv t2riedies permitted by this Security Instrument
without further notice or demand on Borrower.

{B) if | exercise my Conversion Option under the conditions staied in Section 5 of this Adjustable Rate
Nate, Uniform Covenant 17 of the Security Instrumeni described in Secticn/12(A} above shall then cease 1o be
in effect, and Uniform Covenant 17 of the Security Instrument shall instead bLie cescribed as tolicws:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST !N BORROWCR. I all or any part of the
Property or any interest in it is sold or transferred {cr if a beneficial interest in Borrower ’z sold or transferred and
Bortower 15 not a natural person) withcut Lendet’s prior written conseni, Lender riay. at its oplion, require
immediate payment in full of all sums secured by this Security Instrument. However, s ugtion shail not be
exercised by Lender it exercise is prohibited by federal law as of the date of this Secutity Insizament.

If Lender exercises this option, iender shall give Berrower notice ¢f acceleration. The wolc2 shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Boirower must pay
all sums secured by this Security Instrumment. !f Borrower fails to pay these sums prior 1o the expiration of tins
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

BY SIGNING BELOW, Borrower accepts and a?r/ees to the terms and covenants contained in this Adjustable
Rate Rider.

{Seal} 4 o {Seal)

LESNEL CASTILLO
= TIL Borrower Borrower
----------------------------------------------- [Seal} Rttt £31:T: |
Borrower Bomrower
021851002031 7310LT
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