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THIS MORTGAGE ("Securtty Instrumrent™} is given on BECE) 8 A 23, 1895
The Morigagor is TIMOTHY £ LONERGAN ANG 10Us CONESGAN HUSBAND & IF

{"Borrawer™). This Security [nstrument is given to THE HOME MORTGAGE M IR0RK

whichis orgameed and existing under the laws of THE STATE OF DELANARE ,
and whese address1s 555 LAKEVIEW DAGKNAY, VERMON RILLS. ILLINGIS BO0GT
{"Lender™). Borrower owes Lender the rurc;pal sum of
NZRUNERZD THENTY-TAQ THOUSAND SEYEN HUNDRED DOLLARS AMD ZERD CENTS---==s--r===--m===fcmemmcmeaes
------------------------------------------------------------- Dollars (/8. § 122,706.00---~-----=--).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument {"Note”}, which
provides for monthly payments, with the fuli debt, if not paid carlier, due and payable on
SANUARY 1, 2027 . This Security Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all repewals, extensions and modifications of the Note; (b}
the payment of all other sums, with interest, advanced under paragraph 7 10 protect the secarity of this
Security instrument: and {¢} the performance of Borrower's covenanis and agreements under this Security
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Instrument and the Note. For this purposs, Borrower does hereby morigage, grant and convey 1o the Lender
thie feliowing deseribed property located in CR0Y
County, Blinois:

IPTION HERETD SND MADE & PRRT MERILF

which has the address of V3227 HISHLAND &V LN P2EK Sireet, Cityl

. LFY
Hiinois £3252-3540 (Zip Codel ("Praperty Address™);

TOGETHEK WITH all the improvements now or hereafter erected on the properiy, 2n¢ all easemenis,
appurienances 2nd fixiures now or bereafter a part of the property, All replacements snd additions shaii also be
coversd by this Security Instrument. All i the foregoing is referred fo in this Security Instrument as the
“Properiy.”

BORROWER COVENANTS that Borroweris lawfully seized of the estate hereby conveyed and has the
right W mortgage, grani and convey the Proverty and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title 1o the Property against all claims
znd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitnim covenants for nationa! use and non-unijorm
covenanis with limited variations by jurisdiction to constivsiz)a eniform security instrument covering rezl

property.
Borrowsr and Lender covenant and agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, [nterest and Late Charge. Borrower shall paysvhen due the principal of, 2nd
interest on, the debtevidenced by the Note and late charges due under the Note,

2. Manthly Payment of Taxes, Insurance and Other Charges. Borrewer shall include in each
monthir payment, tegether with the principal and interest as set forth in the Note and any ‘ate charges, a sum
for {a) taxes and special assessments fevied or to be levied against the Property, (b) recseliold payments or
ground rents on the Property, and (¢} premiums for insurance required under paragraph 4. 1pary year in which
she Lender must pay a mortgage insurance premium 10 the Secretary of Housing and Urbau Levelopment
{"Secretary™), or in any year in which such premium would have been required if Lender still heid theSecunity
Instrument. each monthly payment shall also include either: (i) a sum for the annual morigage insurance
premium to be paid by Lender to the Secretary, or {ii) a monthly charge instead of 2 morigage insurance
premium if this Security Instrument is held by the Secretary, in a reasonzble amount to be determined by the
Secretary. Except for the monthly charge by the Secretary, these items ars called “Escrow ltems” and the sums
paid 10 Lender are called " Escrow Funds.”

Lender may, at any time. collect and hold amounts for Escrow [iemsin an aggregate amount not 10 exceed
the masimum amount that may be required for Borrower's escrow account under the Real Estate Seitlement
Procedures Act of 1974, 12 US.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as
they may be amended from time to tims ("RESPAT), except that the cushion or reserve permitted by RESPA
for unanticipated disbursements or disbursements before the Borrower's payments are available in the account
mav not he based on amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow ftems exceed the amounts permitted to be held by RESPA,
[.ender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender ot any tfime is not sufficient 1o pay the Escrow [tems when due, Lender may aoufy the Borrower and
require Borrower 10 make up the shoriage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument ii
Barrower tsaders to Lender the full payment of all such sums. Borrower's account shall be credited with the
talance remaining for all installment items (a), (b), and (c¢) and any morigage insurance premium instellment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
funds 1o Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrowzr's account shall be credited with any balance remaining for all instailments for items {2}, {b), and
{c}.

3. Application of Payments. All payments under peragraphs | and 2 shall be applied by Lender as
foilows:

First, 10 tle.morigage insurance premium to be paid by Lender io the Secretary or 10 the monihiv charge
hy the Secretary 1s7¢ad of the monthly morigage insurance premium;

Second, to any tahes, special assessments, leaschold payments or greund rents, and ire. flood 2nd other
hazerd insurance premiums, 25 required;

Third, to interest dueander the Note;

Fourth. to amortizating of ihe nhancipal of the Note; and

Fifih, to iate charges due under the Note,

4. Fire. Flood and Other Hazard "nsurance. Borrower shall insure all improvements on the Property,
whether now In existence or subsequentiy srocted -against any hazards, casualiies, 2nd contingencies, including
fire. for which Lender requires 1nsurance. This insurance shali be maintzined in the amounts znd for the
periods that Lender requires. Borrower shall also 1isuve all improvemenis on the Property, whether now in
eiistence or subsequently erecizd, 2gainst foss by fluads1o the extent required by the Secretary. All insurence
shall be carried with companies approved by Lender. The sasurance policies and any renewals shail be held by
f.ender and shall include loss payable clzuses in favor of, and 1i.a form acceprabie to, Lender.

In the =vent of loss, Borrower shall give Lender immediane notice by mail. Lender may make prool of
luss if not made promptiy by Borrower, Each insurence company =oncerned is hereby authorized and directed
i make pavment for such loss directly 1o Lender, instead of 1o Borrower and 1o Lender pintly. All or any
nart of the insurance procesds may e applied by Lender, at its optiop, either {a) o the reduction of ihe
indebtedness under the Noie and this Security Instrument, first to any delingient amounts zpplied in the order
in paragraph 3. and then to prepayment of principal. or (b) 1o the restevarion or repair of the damapged
Property. Any application of the proceeds to the principal shall not exiend ol pecipone the due dzie of the
monthly payments which are referred to in paragraph 2, or change the amouns of such nayments. Any excess
msurance proceeds over an amoun: required o pay 2ll outstanding indsbiedness tnde the Sole and this
Security Instrument shall be paid to the entty fegally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of fitle 1 2he Property that
exiinguishes the indediedness, all right, title and 1nrersst of Borrower in and to insurance policirs in jorce shail
nass o ihe purchases,

3. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Lozn
Application: Leaseholds. Borrower shall occupy, stablish, and use the Property 2s Borrower's principel
residence within sizy days after the execution of this Security Instrument {or within sivty days of a laier sele or
transier of the Property) 2nd shall continue 10 occupy the Property as Borrower’s principal residence for at lezsi
one year after the date of occupancy, unless Lender determines that requirsment will cause undue hardship for
Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shali
antify Lender of any extepuating circumstances, Borrower shail not commit waste or destroy, damage or
euhsiantially change the Properiy or allow the Property to deieriorate, reasonable wear and icar excepted.
Lender mayv inspect the Property if the Property is vacani or abandoned or the Inan is in default, Lender may
1ake reasonable action 1o protect and preserve such vacant or 2bandoned Property. Borrower shall 2lso be in
defauit 1f Borrower, during the loan application process, gave materially faise or inaccurzie information or
statements to Lender (or fatied to provide Lender with any material information} in connsction with the loz
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evidenced by the Note, including, but not limited 1o, representations cancerning Borrower’s occupancy of the
Property as a grincipal residence. If this Security Insirumentis on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title 1o the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim {or damages, direct or consequential, in
copnection with any condemnation or other taking of any part of the Froperty, or for conveyance in place of
cendemaation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
praceeds to the reductien of the indebiedness under the Note and this Security Instrument, first 10 any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
appiication of the proceeds to the principal shall not extend or postpone the due date of the monthily
piy ments, which are referred to in paragraph 2, or change the amount of such payments. Any excess procecds
oVer an armount required 1o pay all outstanding indebtedness under the Note and this Security [nstrument shall
be paid to the entiey legally entitied thereto.

7. Charges ¢ Barrower and Protection of Lender’s Rights in the Property. Borrower shall pay ail
governmental or anvircical charges, fines and impositions that are not tncluded in paragraph 2. Borrower
shall pay these obligation=on time directiy to the entity which is owed the payment. If failure 10 pay would
adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shafl promptly furnish to
Lender recsipts evidencing figse payments.

If Borrower fails to make (hese payments or the payments required by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security [nstrument, or there is 2 legal proceeding that
may significantly affect Lender's right in Lhe Property {such as a proceeding in bankruptcy, for condemnation
or to enforce laws or regulations), then {¢nider may de and pay whatever is necessary o proteci the value of
the Property and Lender’s rights in the Propeity, including payment of taxes, hazard insurance and other items
tentioned in paragraph 2.

Any amounts disbursed by Lender under this priagraph shail become an additional debt of Borrower and
be secured by this Security Instrument. These amcunts shall bear interest from the date of disbursement, at
the Note rate, and at the option of Lender, shall be imniediately due and payable.

Borrower shail promptly discharge any lien whickl bas priorizy over this Security Insirument unless
Borrower: {a) agrees in writing 1o the payment of the abligaiic: secured by the lien in 2 manner accepiable to
Lender: {b) contests in good faith the lien by, or defends against cnforcement of the lien in, legal procesdings
which in the Lender's opinion operate to prevent the enforcement of thelien; or (¢) secures from the holder of
the lien an agreement satisfactory to [ender subordinating the lien to this Security Instrumenr. I Lender
determines that any part of the Property is subject to a lien which 2] atiain priority over this Security
Instrument, Lender may give Borrower a notice idenufying the lien. Borrower ghali satisfy the lien or 1ake one
or more of the actions set forth above within 10 days of the giving of natice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a} Default. Lender may, except as limited by regulations issued by the Sececiry, in the case of
payment defaults, requice immediate payment in full of all sums secured by this Sccurity Insirument
if
(i) Borrower defauits by failing to pay in full any monthly payment required by tnis Security
lastrument prior 1o or on the due date of the next monthly payment, or
(i1} Borrower defaults by failing, for a period of thirty days, o perform any other obligations
contained 1n thisSecurity Instrument,
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d} of the Garn- St. Germain Depoesitory Institutions Act of 1982, 12 US.C. 17015-3(d}) znd with
the prior approval of the Secretary, require immediate payment in {ull of all sums secured by this
Seceriy Instrumentif:
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{i} All or pari of the Property, or 2 beneficial interestina trustm\mng all or partof the Property, 1s
snld or otherwise transferred {other than by devise or descent}, and
{i1} The Property is not accupied by the purchaser or graniee as his or her principal residence, or the
purchaser or graniee does se oceupy the Property but his orf her credit has not been approved in
accordance with the requirements of the Secretary.
(e} No Waiver, If circumstances occur that wauld permit Lender to require immediaie payment in
full, but Lender do::s not require suck payments, Lender does not waive iis rights with respect ta
‘SUD‘*CUUC’-F.L eVents,
{d) chuiatmns of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender’s rights, in the case of payment defaults, 1o require immediate payment in foll and
foreclose if nat paid. This Security Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
{e) Moctgage Nat lnsured. Borrowsr agrees that if this Security Instrument and the Noie are not
determin=d 1o be eligible for insurance under the National Houstng Act within 60 days from the date
hereof Criader may, at iis option, requite immediate payment in full ¢f afl sums secured by this
Seeurity Inslrament. A written statemnent of any autharized agent of the Secretary dated subsequent to
% days from rlie date heveof, declining to insure this Secnrity {nstrument and the Note, shall be
deemed conchiusive proof of such ineligibility. Notwithstanding the foregoing, this option may not e
exercised by Lendes vhen the unavailability of insurance is solely due 1o Lender’s failure 1o remit a
mortgage insurance Lremium 10 the Secretary,

10. Reinstatement. Borraies has a right 1o be reinstated if Lender has required immediate payment in
full hecause of Borrower's failure 1o/pay an amount due uader the Note or this Security Insirument, This right
applics even after foreclosure proceedings ure instinuted, To reinstate the Security Instrument, Borrower shall
render in a lumg sum all amounis required o bring Borrower's account current including, 0 the extent they
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attorneys’ fees znd expenses properly associatod-with the foreciosure rrocwding Upon reinstatement by
Barrower, this Security Instrument and the obligatisis that 11 secures shall remain in effect as if Lender had
not required immediaie payment in {ull. However, Lerder is not required to permit reinstatement if: {i)
lender has accepted reinstatement after the commetcepent of foreclosure proceedings within two years
immediately preceding the commencement of a currear fareclosure proceeding, (i) reinstatement wiil
preclude foreclosure on different grounds in the future, or (iitdreinstatement wili adversely afiect the priority
of the hen created by this Security Instrument.,

}1. Borrower Not Released; Forbearance By Leader Nov'a \Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any sticeessor in inserest of Borrower shall not operate ta refease the hatihy of the original Borrower or
Barrower's successor in interest. Lender shall not be required to commence proceedings against any successor
in interest ar refuse 1o extend time for peyment of otherwise modify amortization of the sums secured by this
Security fnstrument by reason of any demand made by the original Borrower ar Borrowsr's successors in
interest, Any farbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
wxercise of any right or remeds’,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. 7T be covenants and
agreements of this Security Instrument sha!l bind and benefit the successors and assignd ol Lender and
Borrower, subjest to the provisions of paragraph 3(b}. Borrower’s covenants and agreements sha!l Ue joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is cosigning
this Secunty Instrument only 1o martgage, grant and convey that Berrower’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
{nstrument; and {c} agrees that Lender and any other Borrower may agree 10 extend, modily, forbear or make
any acenmmodations with regard 1o the terms of this Security lnstrumem or the Note wichout that Borrower's
consent.

I3. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by {irst class maif unless applice-le law requires use of anather method. The
notice qha!l be directed o the Property Address or any other address Borrower designates by notice 10 Lender.
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Ans notice 1o Lender shali be given by first class mail to Lender’s address stated herein or any address Lender
destgnates by antice to Borrower. Any notice provided {or in this Security instrument shall be deemed 1o have
een given to Barrower or Lender when given as provided in this paragraph.

I4. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
few of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affeci other provisions of
this Security Instrument of the Note which can be given effect withour the conflicting provision. To this end
the: provisions of this Security Instrument and the Note are declared 1o be severable,

13. Borrower's Copy. Borrower shall be given one conformed copy of the Noie 2nd of this Sccurity
[nstrument.

14. Hazardous Substances. Borrower shall not cavse or permit the presence, use, disposzl, siorzge, or
release of a: Fazardous Substancss on or in the Property. Borrower shail not do. nor allow anyorne ¢lsc 1o do,
anything affecting the Property that is in violation of any Environmental Law. The preseding two sentences
shall not apply (o the presence, uge, or storage on the Property of small quantities of Hazardous Suestances
that are generally rivegnized 10 be appropriate to normal residential uses and 10 maintenance of the Properis.

Borrower shall provrptly give Lender written notice of any investigation, claim, demand, lawsuit or
nther action by any govermmental or regulatery agency or privaie party invoiving the Property and any
Hazardous Substance or Envisanmental Law of which Borrower has zctual knewledge, If Borrower learns, of
is noufied by any governmental or regulaiory avthority, that any removal or other remediation of zny
Hazardous Substaness affecting thic Properiy is necessary, Borrower shall prompily take aif necessary remedial
actions in acenrdance with Environmeital Law.

As used in this paragraph 16, "Hazzerdous Substances™ are those substences defined as toxic or hzzerdous
substances by Environmental Law and thelellowing substances: gasoline. kerosene, other flammable or 1oxic
petroletm products, tosic pesticides and herhicides, volatile solvents, materiale containing asbesios or
formaldehyde, and radinactive materials. As uscd in.this paragraph 16, "Environmental Law™ means federsl
laws and laws of the jurisdiction where the Proper v islocated that relaie 1o health. safely or epvironmental

progection.

NON-UNIFORM COVENANTS. Borrower and Lender fuiidier covenant and agree as {cllows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and
revenues of the Properiy. Borrower authorizes Lender or Lendes’sagents to coliect ithe rents and revenues 2nd
hereby directs zach tenant of the Progeriy to pay the rents to Lender or Lender’s agents, However, prior 10
[.end=r's notice 10 Borrower of Barrower's breach of any covenant or agirement in the Security Instrument,
Borrower shall coliect and receive all rents and revenues of the Property »s toustee for the benefit of Lender
and Borrower. This assignment of renis constitutes an absolute assignmens-apd not an assignmeni for
additional security only.

if Lender gives notice of treach to Borrower {a) all rents received by Dorromsr shali be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured By the Sxcurity Instrument:
{5) Lender shall be eatitled to coilect and receive all of the rents of the Property; and (¢ exch tenani of the
Property shall pay alt renis due end unpaid to Lender or Lender's agent on Lender’s writiei <demand 10 the
wnant,

Borrower has not execuied any prior assignment of the renis and has not and will net periorm any act
that would prevent Lender from exercising iis rights under this paragraph 7.

Lender shall not be required 10 enter upon, tzke control of or mainzain the Property before or after giving
natice of breach to Borrower. However, Lender or a judicially appoinied receiver may do so atany 1ime there
is a breach. Any application of renis shall not cure or waive any default or invaiidate any other right or remedy
of Lender. This assignment of renss of the Property shall termirate when the debt secured by tie Secunity
Instrumentis paid in {ull.
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18, Foreclosure Procedure. [T Lender requires immediate payment in full under paragraph 9.
K Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entiticd to
coliect all expenses incurred in pursuing the remedies provided in this paragraph 18, iaciuding, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9. the Secretary may invoke the sonjudicial
nower of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C.
3751 et seq. ) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to scll the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or

e it

Tk

Tl o e

applhicable law,

19. Releasc. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Seeurity Instrumint without charge o Borrower, Borrower shall pay any recordation cosis.

20. Waiver of Haonuestead, Borrower waives all right of homestead sxemption in the Property.

21. Riders to this Security Iistrument. If one or more siders are executed by Borrower and recorded
tegeiher with this Security Insirumént, the covenants of each such rider shall bz incorporzied 1nto and shall
amend and supplement the covenanis nd dgreements of this Security Instrument as if the rider(s) vere a part
of this Security Instrument. [Check appliceble box(es)].

T Condominium Rider " 7 Growing Equity Rider I 1Other [speciiv]
— ' Planncd Unit Development Rider | 1GraGuated Payment Rider

36
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BY SIGNING BELOW, Borrower accepts and agrees o the terms contained in this Security Instrument
aml in any rider(s) executed by Borrower and recorded with it.

Witriesses:
/Wv ) % T ASeal)

VIMOTHY,.€7 LONGRGAN -Borrawer

_w'scal )

TINA LONERGAN . -Borrower

{Seal) {Seal)

-Barrower

-Barrewer

{Seal) {Seal)

-Barrower

-Borrower

(Seal) {Seal}

-Borrower

Basrower

STATE OF ILLINOIS, /Ico,é County ss:

[ %/,N. o, -:./-u'.’.rj/: (1/ sa Notary Public in and for satd coupty and state do

hereby certify that  _ -

i oS y LT »5{5(‘/n (;,‘,.A/,' 7/’/:,/( /.\,-‘,;..r-,'jﬂﬂ A/
e :){,’f.:_,—-

persanally known to me (0 be the stme person(s) whose neme(s) subscrined to the foregoing instrument,
sppeared before me thisday in person, and acknowledged that =,
signed and delivered the said instrumentas s, . free and veluniary act, for the uses and purposes
therein set forth ) i

{siven under my hand and official seal, this 42 dayof O e, byl S

LA Ny

My Commission Expires: ,’/ Y
) 7 5//6 'F W

= =
Netary Public e
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