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This Mortgage prepared by: BETH WARTENBERG NS TITLESERVICES 4. © )

e “MORTGAGE

THIS MORTGAGE S DATED DECEMBER 20, 199(, between THOMAS A, WHITE and JUDITH L. WHITE, HIS
WIFE AS JOINT TENANTS, whose address is 5321 5. 72ND CT., SUMMIT, iL 60501 (referred 1o below as
"Grantor™y; and The Mid-City National Bank of Chicagl, whose address is 7222 Wes! Cermak Road, North
Riverside, Il. 60546 (referred lo below as "Lender™).

.

~

GRANT OF MORTGAGE. For valuable consideration, Grantoraorto2aes, warrants, and conveys {o Lender all
of Grantor's right. title, and interest in and la the following described rer! praperty, togetner with ail existing or
subsequently erecied or affixed buildings. improvements and fixtures. all easements, rights of way, and
appurtenances, all water, waler rights, watercourses and dilch rights (inc'ading stock in ulilities with ditch or
irrigation rignts); and all other rights, royallies. and profits relating to the real'rroperty, including without fimilation
all minerals, oil. gas. geathermal and similar matlers, located in COOK Counly, State of {llinpis (the "Real
Property™):

THE SQUTH 20 FEET OF THE NORTH 120 FEET OF THE SOUTH 200 FEET UF IMiC EAST 131.22 FEET
OF BLOCK 9 IN CHICAGO TITLE & TRUST CO. THIRD ADDITION TO SUMMIT P SOUTHEAST 1/4 OF
SECTION 12, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINC!PAL MERIDIAN, IN
COOK COUNTY. ILLINOIS.

The Real Property or ils address is commonly known as 53271 8. 72ND CT., SUMMIT, L. 60501. The Real
Praperty tax identification number is 18-12-406-059.

Grantor presently assigns ta Lender alt of Grantor's right. title, and interest in_and 1o alf teaSes of the Praperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personai Praperty and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
atharwise defined in this Mongage shaill have the meanings atiributed o such terms in the Uniform Commercial
Code. All rafereaces to dollar amounts shalt mean ameunts in lzwfui money of the United States of America.

Credit Agreemenl. The words "Credil Agreement” mean the revolving line of credit agreemenl dated
December 20. 1296, between Lender anc Grantor with 2 credit Himit ot $80,000.00, together with all renewals
of, extensions of. modificalions of. refinancings of. consolidatiens of, and substitutions tor the Credit
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“:Loan No 5125 {Continued)

Aents. The word “Renis” means all present and future renls, revenues, income, issues, royalties, profits, and
other benelits derived from the Froperty.

:?’TH%S MCRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
7 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2}
- PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE iS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secure Ly this Mortgage as they become due, and shall sirictlly perform all ot Grantor's obiigaticns
under this Morigagz
POSSESSION ANU /AAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be quvarned by the lollowing pravisians:
Possession and ‘Jsz—Unatil in default, Grantor may remain in possession and control of and operale and
manag? the Property anit 2ollect the Rents from the Property.
Duty to Maintain. Grantor'shal maintain the Praperty in tenantable condition and prompily perform all repairs.
raplacements, and mainiens »iie necassary (o preserve its vaive,
Ha:ardous Substances. The (erme. "hazardous wasie,” “hazardous substance.” “dispnsal,” “release,” and
“threatenad release.” as useq in this Mortgage, shall have lhe same meanings as set forth in the
Comprehensive Environmental Resprise, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, =i seq. ﬁ:’CEFiCLA“), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
90-409 (“"SARA"), the Hazardous Malerials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource

Canservation and Recovery Act, 42 U.5.0~Section 6301, et s:ﬂ‘ or other applicable state or Federal laws,
rul2s, or requlations adopted pursuant to any £ the foregoing. The terms "hazardous waste” and "hazardous

substanice” shall also include, without limitelion, petroleum and petroleum by-producis or any fractiors thereof
and asbestos. Grantor represents and warrants lo Lender that: (&) During the period of Grantor's ownership
of the Property, there has been no use, generaticn. manufacture, storage, treatment, disposal, release or
ihreatened release af an¥ hazardous waste or subsla ice Dy any person on, vnder, about or from the Property,

{b) Grantor has no knowledge of, or reason to believe t4af there has been, except as previously disclosed 10

and acknowiedged by Lender in wriling, (i) any use, gaasration, manufacture, stnrage, treatment, disposal,

ralease, or threatened release of any hazardous waste or svlsiance on, under, aboul or from the Propeny by

any prior pwrers or occupants of the Property or (i) any aciuz! or threatened litigation or claims of any Kind

by any person relaling 10 such matters: a (c) Except as/previously disclosed to and acknowledged by

Lenger in writing, (i) neither Grantor nor any tenant, contractor, ag2nt or other authorized user of the Property

shall use. generate, manufacture, slore, treat, dispose of, or release 2.y hazardous waste or substance on,

under, about or from the Property and (i} any such activity shali ¢ conducted in compliance with all

applicabie federal. siate, and local laws, regulations and crdinances, inchuding without limitation those laws,

sequlations. and ordinances described above. Granltor authorizes Lencer.and its agents {o enter upon the

Froperty 1o make such inspections and iests, at Granior's expense, as l.ender may deem approntiale 10

determine comphance of the Property with this section of the Mongage. Any iaspections or tests made by

Lender shall be for Lender’s purposes only and shall nol_be construed 10 Creaie any responsibility or liability

on the part of Lender to Granlar or 10 any other person. The representations and warsanties contained herein

are based on Grantor's due diligence in investigating the Prapenty for hazardcus wasle ang hazardous-
substances. Grantor hereby (@) releases and waives any fulure Claims against Lender for indemnily of

coninibution in the everi Grantor becomes liable for cleanup or other costs under any guch laws, and (D)

agreas to indemnily anrt hola harmless Lender agains! any and ali claims, losses, ¥3hiities, damages,

penallies. and expenses which Lender may directly or indirectly sustain or suffer resulting fiom a breach of .
this section of the Morgage or as a consequence of any use, generation, manufacture, s!orage. disposal,”
release or threalened release accurring prior (o Granior's ownership or interest in the Property, waether or not

the same was or should have been known o Grantor. The provisions of this section of the borigage,

including the obligation 10 indemnify, shall survive the payment of the [ndebtedness and the satisfaction and

reconveyance of the lien of tnis Mortgage and shall not be alfected by Lender’s acquisition of any inlerest in

the Property, whather by foreclosure or olherwise.

Nuisance, Wasle. Grantor shall not cause. conduct or permit any nuisance nor commit, permit, or suffer any

siripping of or waste an or to Ihe Prapenty or any portion of the Property. Without limiting the generality of the

loregoing, Granlor will not remove, or granl t0 any other party the right to remove, any umber, minerais

{including oil and gas). soil, grave! or rock products without the prior writien consent of Lender.

Removal of improvemenis. Grantor shall not demolish or remove any !mprovements from the Real Propery
without the prior written consent of Lender. As a condition 1o the removal of any Improvements, Lender ma

require Grantor to make arrangemenis satisfactory to Llender io replace such improvements wili

imorovements of at leasl equal value.

Lender's Right to Enter. Lender and its agents and representatives may enler upon the Real Properly al all
reasonable times 1o altend to Lender's interests and o inspect the Property for purposes of Granior's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Graritor shall promplly comply with ail laws, ordinances, and
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Indectedness. payment of any lien affecting the Property, or the restoration and repair of the Property. U
Lender elects to apply the proceeds to restoralion and repair, Grantor shall repair ar replace the damaged or
destroyed improvements in 2 manner satisfactory lo Lender. Lender shall, upon salisfactory proof of such
2xpenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have no! been disbursed within 180 days after their
receipt and which Lender has not commilted to the repair or restoration of the Properly shall be useq first to
pay a2ny amount owing to Lender under this Marigage, then to prepay accrued interest, and the remainder, i
any, shall be applied to the principal balance of the Indebtedness. [f Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shali inure to the benefit of, and pass to, the
purchaser of the Property covered Dy this Mongage at anE trustee’s sale or other sale held under the
provisions of this Mortgage, or at any fdreclosure sale of such Property.

Compiliance with Existing Indebledness. During the perfiod in which any Existing Indebtedness described
betow is in effect. comﬁ iance with the insurance Qrovisions contained in the insirument evidencing such
Existing tngcotndness shall constitute compliance with the insurance dproymgns undar this Mortgage, 1o the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. Y
any proceeds unin the insurance become payable on loss, the provisions in this Mortgage for division of
roceee%s shall ‘anp'y only to that portion of the proceeds not payable lo the hoiger of the Existing
ndebiedness.

EXCENDITURES BY LENOLR. If Grantor fails 1o comply with any provision of this Mortgage, includin_p any
cbirgation to maintain Existing 'idebledness in good standing as required below, or if any action or proceecing is
cammenced that wauld matenalv. allect Lender's interests in the Progerty, Lender on Grantor's behalf may, but
shall not be required to. take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear imterest at the rate providad for in the Credit Agreement from (e date incurred or paid by Lender to
the date of repayment by Grantor. Alb'such expenses, at Lender's option, will a? be payabie on demand, (bj be
added to the bakance of the credit hre ana 0e apportioned among and be payable with any instalimeni paymenis
to become due during either (i) the term of any applicable insurance policy or (i} the remaining term of the Credit
Agreement, o {C) be ireaied as a bailoon payment which will be due and payable at the Credit Agreement’s
maturity.  This l}.jlongage also will secure payrent of these amounts. Tie rights provided for in this paragraph
shall be in addition 1o any ather rights o any remedies to which Lender may be enmtied on account of ihe defaull.
Any such action by Lender shall not be construes as curing the delaull so as to bar Lender from any remegy thal
i otherwise would have had.

X{ARHANTY; DEFENSE OF TITLE., The lollowing proviciens relating to ownership of the Propenty are a pari of this
fortgage.
Titte. Grantor warrants thai: {a) Granior holds good 2ad markelable titte of record 1o the Property in fee
simple, free and clear of aii liens ang encumbrances other thun those set forth in the Real Prol;.eny description
or it the Existing Indebtedness section below or in any lille insurance policy, title report, or linal titie opinicn
issued in favor of, ang accepted by, Lender in connection w7 this Mortgage, and  (b) Grantor has the full
right. power. and authorily (o execule angd deliver this Mortgage {0 l.ender.

Defense of Title. Subject to the excaption in the paragraph abeve, Giantor warranis and wi forever delend
the title [0 the Property against the lawlul claims of ali persons. lahw: event any action or proceeding Is
commenced ihal questions Granior's litfe or the interest of Lender unoernis Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in suzi procegding, but Lender shall be
entitled to participate in the proceeding and (0 be represented 1n the procecding by counsel of Lender's own
choice, and Grantor will Geifiver, or cause to be delivered, 10 Lender such instiuments as Lender may reques!
from time 1o time (G permit such participation.

Compliance Wilh Laws. Grantor warranls that the Property and Grantor's use of ise Ttnperty complies with
ai existing applicable laws, ordinances, ang regulations of governmental authorities.

EXISTING [(NOERTEDNESS. The lollowing provisiohs concering existing indebledress (the "Exisling
indebtednass™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebiedness may be secondary and nferor 10 an
existing lien. Grantor expressly covenants anc agrees to pay. or see (o the paymént of, the Existing
Indebledness and to prevent any defaull on such indebtedness, any delault under the instruments evidencing
such indebtedness, or any default under any security documenis for such indebledness.

No Medificalion. Grantor shail not enter inlo any agreement with the holder of any mortgage, deed of lrus, or
olher securily agreement whick has priority over this Mortgage by which that agreement 15 modified, amended,
extended. or renewed without the grior wrilten consent of Lender. Grantor shall neither request nor accept
any fuiure advances under any such securily agreement without the prior written consent of Lender,

CONDEMNATION. The follawing provisions relating (o condemnation of the Property are a pan of this Mortgage.

Application of Net Proceeds. if ail or any part of the Property is condemned by eminen! domain proceedings
or Dy any proceeding or purchase in liew of condemnaticn, Lender may at its election require thal all or any
gortion of the net proceeds of the award be apphed 1o ithe Indebtedness or the repair or restoraticn of the

roparty. The net proceeds of the award shall mean the award after payment of ali reasonable costs,

axpenses. and atorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary (o defend the action and oblain the award.
Gramor may be the nominal party in such proceeding. bul Lender shall be entilled to participale in the
proceeding and 1o be represented In the proceeding by counsel of its own chisice. and Grantor will delives or
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‘svidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered 1o the same
‘extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
“ndgment. decree, order, seltiement or compromise relating to the Ingebtedness or to this Martgage.

.DEFAULT. Each of the foliowing. at the option of Lender, shall constitute an event of default ("Event cf Default”)

-under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connzction
“with the credit line account. This can inciude, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit fine account. (c’) Grantor's action ar inaction adversely affects the collateral for the ¢reddt line accouni or
Lender’s rights in the colfateral. This can include, for exampie, failure to maintain required insurance, waste of
destructive use of the dwelling, failure to pay taxes, death of all persons fiable on the accourt, transfer of titie or
sale of the dwelling, creation of a lien on the dwel!m%_wgthouz Lender’s permission, foreclasure by the holder of
another lien, or the use of furids or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delauit and at any time thereatter,
Lender, at its aptinn, may exercise any one or more of the following rights and remedies, in addiion to any other
rights or remediss proviged by law:
Acceterale Indratedness. Lender shall have the right al its aption without notice to Grantor to declare the
entire égdebledm;ss immediately due and payable, including any prepayment penally which Grantor would be
required to pay.
UCC Remedies. Win réspect to all of anr part of the Persanal Property, Lender shall have all the rights and
ramedies of a secured pany. under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Prapenty and
collect the Rents, including amounts past due and unpaid, and apply ihe net proceeds, over and abave
Lender's cOsts, against !he%ndr‘ot:,ﬂness. in furtherance of this n?ht. Lender may require any tenanl or other
user of the Prapérty 10 make payments of rent or use lees directly o Lender. ff the Rents are cciiected by
Lender, then Grantor irrevocably designates Lender as Granlor's aliorney-in-fact to endorse instruments
received in payment thereof in the 1ame of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or oiher users to Londer in response to Lender's demand shali satisfy the obigations for
which the payments are made, whether-0r ot any proper grounds lar the demand existed. Lender may
axercise its rights under this subparagraph eitics in person, by agent. or through a teceiver.

Mortgagee in Possession. Lender shall have ihe riont ig be laced as mortgagee in possession of [0 have a
receives appointed 10 1ake passession of all or any pat: of the Property, with the power (o proiect and preserve
the Property. to operate the Property preceding lorasiesure or sale, and to coflect the Renls from the Propeny

and apply the proceeds, over and sbove the cost of.ihe receivershig, against the indebtedness. The

mortgagee in pOSSessign Or receiver may sarve withoul bond if permitted by law. Lender's right to the
apponiment of a receiver shall exist whether or not te apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lense: s ali nat disqualify a person from senving as a
receiver.

Judicial Foreclosure. Lencer may oblain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. I permitted by appficable law, Lender may (ublain a judgment for any deficiency
remaining in the Indebledness due to Lender after application of all amuuris saceived from the exercise o the
rights provided in this saction.

Other Remedies. Lender shall have all other rights and remedies provided, i this Mortgage or the Credit
Agreemeni or avaitabie al [aw or in equily.

Sale of the Property. To the exient permitied by applicable faw, Granior hereby waises any and all right to
have the property marshalled. [n exercising its righis and remedies, Lender shall be frze v selt all or any part
of the Property (cgether or separately, in one salé or by separate sales. Lender shall te cntitled to bid at any
public sale on all or any portion ¢f the Propeny.

Molice of Sale. Lender shall give Grantor reasonatle notice of the time ang place of any pualic saie of the
Personal Property or of the time after which an'y private sale or other intended disposition of the Personal
Praperty is {0 be made. Reasonable notice shall mean nolice given at least ten {10) days before the time of
the sale or disposition.

Y aiver; Eleclion ot Remedies, A waiver by gng party of a breach of a provision of this Mortgage shall not
constitule a waiver of or prejudice the parnty’s rights olherwise to demand stricl comPl:ance with that provision
or any other provision. Siection by Lander io pursue any remedy shall not exclude pursuit of any other
remedy. ang an election 1o make expenditures of take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor 1o perform shall not affect Lender's right to declare a delault and exercise Hs
remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lender institutes any suil or action to enforce any of the terms ol this
Mortgage. Lender shall be entitled 10 recover such sum as the court may adludge reasonable as atiorneys
fees at irial and an any appeal. Whather or not any court action is involved, all reasonabie expenses incurred
by Lender that in Lender's opinion are necessary at any lime for the proiection of ils interest or the
enforcement of its rights shall become a pant of the Indebledness payable an demand and shall bear interes!
irom the date of expenditure uniil repaid at the rate provided for in the Gredit Agreement, Expenses cavered
by this paragraph include, without limitation, however subject 10 any imils under applicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is a lawsu, inclugding attorneys' fees for
bankruptcy proceedings (inctuding effarts o modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost 0 searching records, oblaining bilfe reports
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12-20~1995 MORTGAGE Page 9
Loan No 5125 (Continued)

éACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
‘GRANTOR AGREES TO TS TERMS.

“GRANTOR:

. b
\,C/fuw-fé? {4 =

THOMAS A. WHITE

s b L (b

x S
gi;orm L. WrITE

INDIVIDUAL ACKNOWLEDGMENT

L v
STATE OF @ng,{ Ardt )

J,u/é N
COUNTY OF ‘ / ) )

On this day belore me. the undersigned Notary Fublic. personally appeared THOMAS A. WHITE and JUDITH L.
WHITE, to me known lo be the individuals described in end who execuled the Mortgage, and acknowledged that
they signed the tfortgage as their iree and voluntary i mt deed, fog the uses and purpcses therein mentioned.

Given under my hand and o, f ial seal 1his cg J T dayal Lo
{2
Resiting at 77/, / 9

ik vt
tary|Fublic in and for the State of W,{/
w l T R TTAL "EEE

My Sommission expires /4 / ff j "WAW@J%‘DC?T?T’%{?
M2 OCMLESSION XD, OCT. 15,1999

LASER PRQ. Reg. U.S. PaL. & T.M. Off. Ver, 3.22b (c) 1996 CFl ProServices, Inc. Al righia resarved.
HL-G03 WHITE LN (4.0VL)}
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