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MORTGAGE NN
THIS MORTGAGE ("Secuiy Instrument™) is given on _December 191h, 1986 A T
The morgagor is KAREN £, BIDDINGHR SINGLE, NEVER MARRIED A
. {"Borrower). This Security Instrument isgivento  ©
HARAIS TRUST AND SAVINGS BANK . which is organized .
and existing under the laws of THE STATE O ILLINDIS , 2ng whose address is
111 WEST MONROE STREET CHICAGO. ILLINGIS 50603 ("Lendarn).
Borrower owes Lender the prncipal sum of Two Foidred Thousand and 00/ 190
Datlars (US. $___260.000.00 }. This deltia evidenced by Borrower's nols daled the sama date as
this Security Instrumant (Note™), which provides for manthty payments, with the tull dedt, if not paid earlier, due
and payable on January $st. 2027 .~ This Securily Instrument secures to Lender: {a} the
repayment of the deb! evidenced by the Noie, with inferest, an ali renewals, extensions ang modiiicatians of the
Note; (b} the payment of all other sums. with interest, advanced.arder paragraph 7 10 protect the security of this
Security Instrument; and (¢) the perdormance oi Borower's covinants and agreements under this Secutily
Instrument and the Note. For this purpase, Barrower does hersby mortgags, grant and convey to Lender the fol-
lowing described property jocated in COOK /. County, Hlinois:
SEE ATTACHED.
PERMANENT INDEX NUMBER; [H4~3.1 - 400 &F.2 - 1O /5
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which has the address of 1155 WEST ARMITAGE, UNIT # 305 LHICAGO

Sreen Ly '

itinois 60614- ("Property Address™); .
Tdin Cpas) ‘_ initials &b____
ILLINOIS - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80
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TOGETHER WITH alf the improvements now or:hereaﬂer'érabled on the propenty, and all easemunts,
appurtenances, and fixiures now or hereafler a part of the propeny ‘Al replacements and additions shall also be
covered by this Security Instrument. Ali of 1he foregoing is referrad {o in this Securily instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the nght
to mortgage, grant and convey the Property and that the Propedy is unencumbered, except tor encumbrances of
recoid. Borower warrants and will defend generally the title {a the Propenty against all claims and demands, sub-
ject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis
with limtted variations by jurisdiction to constilute 3 unilorm securily instrument covering real property.

UNIFORM COVENANTS - Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promplly pay
when Jue the principal of and interest on the debt evidenced by the Note and any prepayment and lafe charges
due under the Note.

2. Funds V;r Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Bomower
shall pay to Lence, on the day monthly paymenis are due under the Note, untif the Note is paid in full, a sum
{"Funds?) for: (a) 3e? ! taxes and assessments which may attain priority over this Security Instrument as a fien on
the Prcperly; Ib) yea",r ‘s3sehold payments or ground rents on the Properly, #f any; (¢} yearly hazard or property
insurance premiums; {¢} vty flood insurance premivms, il any; (e) yearly morlgage insurance pramivms, i any;
and (f} any sums payable Sy Gorrower 10 Lender, in accordance with the provisions of paragraph 8, it fieu of the
payment of modgage insurance premiums. These ilems are called "Escrow ttems.” Lender may, ai any time, col-
lect and hold Funds in an amount i 10 exceed the maximum amount a lender for a lederally retated morigage
loan may require for Bormower's estw xocount under the federal Real Estaie Seftiement Procedures Act of 1974
as amended {rom {ime {o time, 12 US.C. Section 2601 et seq. ("RESPA’), unless another law that applies to the
Funds sets a lesser amounl. if so, Lender may. al any time, collect and hold Funds in an amount not 1o excesd the
lesser amount. Lender may eslimate the amouit of Fungs due on the basis of cutrent data and reasonable es-
limates of expendilures of future Escrow ltems o o!hzrwise in accordance with applicable law.

The Funds shall be held in an institution whos:: deposits are insured by a federal agency, insirumentaity, or
entity {including Lender, it Lender is such an institution) Or in ahy Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow items. Lender may not charge Somower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Esciow llems, anfess Lendes pays Botrower interest on the Funds
and applicable law permits Lender to make such a charge. HGwaeviar. Lender may require Borrower 1o pay a one-
time charge for an independent real estale tax feporting setvice ussd by Lendef in connection with this loan, un-
less applicable law provides otherwise. Unless an agreement is mate or.appiicable law requires interesi fo be
paid, Lender shail not be required to pay Bomower any interest or earnit gs o 1he Funds. Borrower and Lender
may agree in writing, however, thal interest shall be paid on the Funds. Lzrdor shall give 10 Borrower, withoul
charge, an annual acceunting of the Funds, showing credits and debits to the runds and the purpose for which
ezch debit to the Funds was made. The Funds are pledged as additional securiiy ier all sums secured by this
Secuiity Instrument.

if the Funds held by Lender exceed the amounts permitied 10 be held by applicab’e iaw, Lender shall ac-
count fo Borrawer for the excess Funds in accordance with the requirements of applicabie 1z If the amount of
.1Re Funds held by Lender at any time is riot sulficient to pay the Escrow ftems when due, Lepuer may so notity

~ ‘Borrower in writing, and, in such case Borrower shall pay to Lender the amounl necessary 70 'make up the

L dehc:oncy Borrower shall make up the deficiency in no more than iwelve monthly payments, at Lander's solg

P
e

d;screnon

fo ™ Upcn payment in full of all sums ‘secured by this Securify Instrument, Lender shalf promptly refund to

.-Borrower any Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lender,
pnor to the acquisition or sale of the Property, shall apply any Funds held by Lender al the time of acquisition or
sale as a credil against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 ang 2 shall be applied: firsl, 1o any prepayment charges due under the Nole; second, 1o
amounis payable under paragraph 2; third, to interest due; fourth, (o principal due; and 1asi, 1o any late charges
due under the Note.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions at-
tributable 1o the Property which may attain prigrity over this Secusity instrument, and leasehold paymenis ot
ground 7ents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
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that manner, Borrower shall pay them on time directly to the perscn owed payment. Borrower shall prompiy fur-
nish to Lender all notices of amounis to be paid under this paragraph. I Borrower makes these paymenis directly,
Barrawer shall premptiy fumish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over his Securily Instrurnent unless
Borrower: {a) agrees in writing 10 the payment of the obfigation secured by the fien in @ manner acceptabie lo
Lender; {b) contests in good faith the lien by, or defends against enlorcement of the lien in, legal proceedings
which in {he Lender's opinion operate to prevent the enforcement of the lien; or (¢} secures lrom ihe holder of the
lien an agreement satisfactory to Lender subordinating 1he lien to this Secusity Instrument. If Lender determines
that any parn of the Progerty is subject to a lien which may attain priority over this Securily Insirument, Lender may
giva Borrower a nolice idenlifying the fien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kegp Ihe improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "exiended coverage” and any
other hazards, including floods or floading, for which Lender requires insurance. This insurance shal be main-
tained in the amaunts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's approval which shall nol be unreasonably withheld. If Borrower fails to
maintain coverage Jescribed above, Lender may, at Lender's option, oblain coverage to protect Lender's righis in
the Property in accordan.e with garagraph 7.

All insurance polic'es 2nd renewais shall be acceptable to Lender and shail include a standard mongage
clause. Lender shall have inerrht to hold the policies and renewals. if Lender requires, Borrower shall promplly
give to Lender all receipis of 0144 premiums and renewal notices. In the eveni of loss, Borrower shall give prompt
notice to the insurance carrier and Lehder. Lender may make proof of loss if riot made promptly by Borrower.

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to resioration or
repair of the Properly damaged, i the r2sloation or repair is economically leasibie and Lender's secusily 15 not
lessened. M the restoration or repair is noi “conomically feasible or Lender's security would be lessened, the in-
surance proceeds shall be applied {o the sunis secured by this Security instrument, whether or rot then due. with
any excess paid to Borrower. !f Borrower abandos:s the Property, or does nol answer within 30 days a notice from
Lender that the insurance carrier has offered to setile-a claim, then Lender may collect the insurance proceeds.
Lender may use the proceads to repair or restore the ropsry ot to pay sums secured by this Securly instrument,
whether or not then due. The 30-day period will oegin whar he notice is given.

Unless Lender and Borrower otherwise agree in writing, ary application of proceeds to prncipal shali not ex-
tend or postpone the due date of the monthly payments referred to i1 paragraphs 1 and 2 or change the amount of
the payments. if under paragraph 21 the Property is acquired Ly-lender, Borrower's fght 10 any insurance
palicies and preceeds resulting Irom damage to the Property prior to the acquisition shall pass o Lender {o the ex-
tant of the sums secured by this Security instrument immediately prior iu-the acquisition.

6. Occupancy, Preservation, Maintenance and Protection (1 the Property; Borrower’s Loan
Application; Leaseholds.  Borrower shall occupy, establish, and use th¢ Pioperty as Borrower's principal
residence within sixty days afler the execution of this Security Instrument and shall continue {o occupy the
Property as Borrower's princial residence for at least one year aiter the date of Georpancy, unless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless ¢xteruating circumstances

exist which are beyond Borrower's centrol. Borrower shall not deslroy, damage or impai 1he Droperty, allow the -

Property to deteriorate, or commit waste on the Pragerty. Borrower shall be in default # aiy indedture aclion of
proceading, whether civil or ¢riminai, is begun that in Lender's good faith judgment could resul: in fodeiture of the
Properly or atherwise matenaily impair the lier: createo by ihis Security Instrument or Lender's secunty interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lendear's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Praperty or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shal! also be in default if Borrower, during the loan application process, gave malenally
false Gf inaccurate information or statements 1o Lender {cr failed to provide Lender with any material information)
in connection with the foan evidenced by the Note, including, but not limited lo, representations concerning
Borrower's cccupancy of the Properly as a principal residence. If this Security lnstrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquiras iee title ta the Property. the
ieasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower lails to periorm the covenants and
agreements contained in this Security instrument, or there is alegal proceeding that may signiticantly alfect
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Loan Number, CHi-0050257568 . .
Lender's rights in the Property (such as a proceeding in bankrupicy, probale, for condemnation of {orleiture or 1o

enforce laws or reguiations), then Lender may do and pay for whatever is necessary 1o protect the value of the
Property and Lender’s rights in the Properly. Lender's actions may include paying any sums secured by a iien

which nas priorily over this Security instrument, appearing in courl, paying reasonable atforneys’ fees and entening

on the Property to make repairs. Although Lender may lake action under this paragraph 7, Lender does not have

to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounls shall
bear interest from the date of disbursement at the Note rale and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan
securad by this Security Instrument, Barrower shall pay the premiums required o mainiain the mortgage insurance
in effect. 1f, for any reason, the morigage insurance coverage required by Lender lapses or ceases lo be in effect,
Borrower shall ay the premiums required to obtain coverage substantially equivalent 10 the morigage insurance
previously in etfect st a cost substantially equivalent 1o tha cost to Borrower of the morigage insurance previously
in effect, from an altarm ale mortgage insurer approved by Lender. If substantially equivalent mortgage insurance is
not available, Borrowe: shall pay 10 Lender each month a sum equal 1o 1/ 12th of the yearly morigage insurance
premium being paid by Garower when {he insurance coverage lapsed or ceased 1o be in effect. Lerder will
accept, use and retain thesz payments as a loss reserve in Jieu of morgage insurance. Loss reserve paymenls
may no longe: be required, al tnz option of Lender, if morigage insurance coverage {in the amount and for the
period that Lender requires) providsd by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums reqivied to maintain mortgage insurance in effect. or to provide a loss resenve,
until the requirement for morigage insurziice ends in accordance with any writien agreement between Bomower
and Lender or applicable law.

8. Inspection. Lender or its agent imay-make feasonable entries upon and inspections of the Propenty.
Lender shall give Borrower nolice at the time i 4r prior lo an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The procesds of any award or claim for damages, direcl or consequential. in con-
nection with any condemnation or other taking of any rar of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lencer

in the event of a total taking of the Properly, the proceeds shail be applied o the sums secured by this
Security Instrument, whether or not then due, with any excess paic r Rorrower. in the event of a partial taking of
the Property in which the fair market value of the Properly immediately brire the taking is equal 1o or greater than
the amount of the sums secured by this Security Instrument immediatew befure 1he 1aking, unless Borower and i

N | ender otherwise agree in wriling, the sums secured by this Security instruraay shall be reduced by the amoun! of
‘?‘ the proceeds multipliad by the following fraction: (2) the tota! amourd of the suris secured immediately belore the
:'d‘ taking, divided by (b) the (air marke! value of the Properly immediately belore if1e teking. Any balance shall be
B T paid to Borrowser. In the event of a partial taking of the Property in which the fair menet value of the Properly im-

~ry mediately belore the taking is tess than the amount cf the sums secured immediately Lelove the faking, unless

« £ Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, i nroceeds shall be

. - applied ta the sums secured by this Security Instrument whether or not the sums are then due.

C e It ihe Propenty is abandened by Borrower, or if, ater notice by Lender to Borrower that the Colemnor oifers
* - lo make an award or Settie a ciaim for damages, Bomrower iails to respond to Lender within 30 days aiter the dale

the notice is given, Lender is authorized to collect and apply the proceeds, al its cplion, either to restoration of
=< yepair of the Property or to the sums secured by this Security Instrument, whether or not then due.
o Urless Lender anxd Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount ol
such payraents.

11. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or moditication of amortization of the sums secured by this Security instrument gramec by Lender [o any
successor in interes! of Borrower shall not operate to release the liability of the ariginal Borrcwer or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or rafuse 10 extend lime for payment or otherwise modity amortization of the sums secured by this Security
instrument by reason of any demand made by the original Borrower or Borrower’s successors in inlerest. Any for-
tearance by Lender in exercising any right or remedy shall nal be a waiver of or preclude the exercise of any right

Form 3014 9/90
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12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Barrower's cavenants and agreements shall be joinl and several. Any
Borrower who co-signs this Secufity Instrument but does not execute the Note: (a} is co-signing this Security
instrument only to martgage, grant and convey that Borrower's interest in the Properly under the terms of this
Security Instrument; (b} is not personally obligaied to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, madify, farbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without thal Barrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sets max-
mum loan charges, and that faw is finally interpreted so that the interest or other loan charges collecied or lo be
collected in connection with the loan exceed lhe permitied limits, then: {a) any such loan charge shall be reduced
by the amount necessary 10 reduce the charge to the pernited limit; and (b) any sums already collecled from
Barrower which exceeded permitted iimits will be refunded to Borrower. Lender may choose to make this refund
by reducing thie.olincipal owed under the Note or by making a direct payment to Borrower. i a refund reduces
principal, the reduchian will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. _/ry notice to Bosrower provided for in this Security Instrument shall be given by delivering il
or by mailing it by first.clacs mail uniess applicable law requires use of another methad. The notice shall be direc-
ted to the Property Addrass zr any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class azil to Lender's address stated herein or any other address i.ender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed t¢ have been given to
Barrower or Lender when given as/ore vided in this paragraph.

15. Governing Law; Severabilty. . This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Propert; is .ocated. In the event that any provision or clause of this Securily
Instrument or the Note conflicts with appliczle law, such conflict shall not affect other previsions of this Security
Instrumment or the Note which can be given eifzct without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declarec 3 e severable,

16. Borrower's Copy. Borrower shall be giver. one conformed copy of the Note and of this Security
insirument.

17. Transter of the Property or a Beneficial Interestin Borrower. |If all or any part of the Propery or
any interest in it is sold or transferred {or if a benaficial intercs? 17 Borrower is sold or transferred and Eorrovier is
net a natural person) without Lender’s prior writlen conisent, Lencerimay, al its option, require immediale payment
in full of all sums secured by this Securily instrument. However, this eption shall not be exercised by Lender if ex-
ercise is prohibited by federal [aw as of the date of this Security Instrumer.

If Lender exercises this option, Lender shall give Borrower notice ¢! acCeleration. The nolice shall provide a
period of not iess than 30 days from the date the nolice is deiivered or maiico vithin which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prie: o the expiration of this penod, -
Lender may invoke any remedies permilted by this Security Instrument withou! further notice or demand on .-
Borrower. =
18. Borrower's Right to Reinstate. It Borrower meels centain conditions, Borrover £ haii have the right o2
have enforcement of this Security instrument discontinued at any time pricr to the earier of: (7, 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuz.#-10 any power ol
sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Incinsient. Those™
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Secuiily Instrument
and the Note as if nc acceleration had occurred; (b) cures any defaull of any other covenants of agreements: (¢)
pays all expenses incurred in entorcing this Security Instrument, including, but not limited to, reasonable attomeys’
tees; and (d) takes such aclion as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Properly and Borrower's obligation to pay the sums secured Dy this Securily Instrument shall
continue unchanged. Upon reinstatement by Bosrower, this Security Instrument and the obligations secured
hereby shall remain fully etfective as it no acceleration had occurred. However, this right to reinstaie shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inleresl in the Note (iogether wilh this
Security instrurnent) may be soid one or more limes without prior notice to Borrower. A sale may resuli in a2
change in the entity (known as the “Loan Servicer’) thal coflects monthiy payments due under the Note and 1his
Security instrument. There also may be ore or mere changes of the Loan Servicer unrelaled lo a sale of the Nole.

2ETVL696
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)f there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with -

_ paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and

\ the address to which payments should be made. The nofice will also contain any other information required by
‘ applicable law.

20. Hazardous Subsiances.  Borrower shall not cause or permil the presence, use, disposal, slorage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else fo do,
anything aflecting the Properly that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Properly of small quantities of Hazardous Substances that are
generally reccgnized 10 be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac-
tion by any govemmental or regulatory- agency or private parly involving the Properiy and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is nofilied by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance aflecting
the Property is «issessary, Borrower shall promptly take ali necessary remedial actions in accordance with
Environmental Law. ‘

As used in this'paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviror;nental Law and the foliowing substances: gasoline, kerosene, other tlammable or ioxic
petroleum products, toxic pisticides. and herbicides, volatile solvents, malerials containing asbestos or formal-
dehyde and radioactive mate:iaiz, As used in this paragraph 20, “Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate 1o health, safety or environmentat protecticn.

NON-UNIFORM COVENANTS - Carrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration fellow-

Ing Borrower's breach of any covenari ur agreement In this Security Instrument (but not prior to ac-

celaration under paragraph 17 unless onplicable law provides otherwise). The notice shall specify: (a)

the default; (b) the action required to cuia.ha default; (c) a date, not less than 30 days from the date

the notlice is given to Borrower, by which the cefault must be cured; and (d) that failure to cure the

default on or before tha date specified in the notice may result In acceleration of the sums secured by

this Security Instrument, foreclosure by judicial praceuding and sale of the Properly. The notice shall

further inform Borrower of the right o reinstate a'ie; acceleralion and the right {o assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to accelera-

tion and foreclosure. If the default Is not cured on or befo:e 'he date specified In the notice, Lender at

its option may. require immediate payment In full of all suins. secured by this Security Instrument

3 without further demand and may foreclose this Security Instument by judiclal proceeding. Lender

B shall be entitled to collect all expenses incurred in pursuing the iemedles provided in this paragraph
21, including, but not fimited fo, reasonable attorneys’ fees and costs ot itle evidence.

-

N Securitv Instrument without charge to Borrower, Borrower shall pay any recordalics vests.
g 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
.‘;.a 24. Riders to this Security instrument. I one or more riders are executed %y Borrower and recor-
~- eded together with this Security Instrument, the covenants and agreements of each such rioeronsil be incorporated
-~ einto and shall amend and supplement the covenants and agreements of this Security Inslrurezt as # the rider(s)

- " @Were a par of this Securily Instrument. {Check applicable box(es]]

- n @[] djustable Rate Rider X1 condominium Rider (3 14 Famiiy Ride,
e " [ Graduated Payment Rider [ Pianned Unit Development Rider [ Biweskly Payment Rider i
- [ Batoon Rider (] Rate Improvemeni Rider [ Second Home Rider >
] other(s} {specity]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security _,_'

Instrument and in any rider{s} execuled by Borrower and recorded with it.

Wilnesses: :
X_Ka,u/u/ ¢ . PRENGA  sem
KAREN E. BIDDINGER" { -Barrower
{Seal)
-Borrower
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- {Seal)
-Borrower
{Seal)

-Borroweer

[ Space Below This Line For Acknowledgment)

STATE OF ILLIKOIS, Coal County ss:

L ol s \Leee
a Nosary Public in andor ~aid county and state, do hereby cerily that
KAREN E. BIDDINGER, GliNGLE, NEVER MARRIED

parsondly known 10 me io be the-same person{s) whose name(s} is/are subscribed 10 the foregoing insliument, appearag
belare me this day in persan, and acrno viedged that hefshethey signed and delivered the said instrument as  his/ her
free and voluntary act, for the vuses ang rurposes therein set lonh,

\
Gren under my hand and official seal, this (3t day of Decernber, 1596 1
My Commission expires: S-7. O N A S TR0 A
Nomury fushe

CVVANNAAAAARNNAARAAA "

WA
OFFCIAL SEAL %
OAWN LEAR

QTARY PUBLIC, STATE OF ILLINO'S 2
g Y COMM!SSIOWI EXPIRES: 080200

}

26TV 2696

Form 3014 9/80
{page 7 of 7 pages}
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UNIT 305 AND P~102 I 1155 ARMITAGB CONDOWINIUM AS DRLINFATED ON A PLAT OF SURVEY
CP THE FOLLOWING DESCIIPEP. RBAL BSTATE:

LOTS 12 TO 19 INCLUSIVE IN HAYGOOD’S SUBDIVISION OF IOT 1 AND PART OF 107 2 IN
BLOCK 9 IN SHEPPIELD'3 ADDITTJN 7O CHICAGO, IN SECTION 32, TOWNSHIP 4C NORTH,
RANGE 14 BAST OF THB THIRD PR1NCIP2L MERIDIAN; WHICYH SURVBY IS ATTACHED AS
EXHIBIT "B" 10 TRE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 03028009
TOGRTAER WITH ITS UNDIVIDED PERCENTA%E TNTEREST IN THE COMMON BLEMENTS IN CQOK

COUNTY, ILLINOIS.
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wean No.

FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Indsx-Rate Caps)

THIS FIXED! ADJUSTABLE RATE RIDER is made this  18th day of December, 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mcrigage, Deed of Trust or Security
Deed {the "Security instrument™) of the same date given: by the undersigned (the "Borrower”) o secure Borrower's
Fixed/ Adjustable Rate Note {the "Note”) to
HARAIS TRUST AND SAVINGS BANK
(the “Lender’) of the same date and covering the property described in the Security instrument 2nd located at:

1155 WEST ARMITAGE, UNIT # 305
CHIGAGO, RUNOIS 60614

TPras ety Asaress]

THE NOT= PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE NUTE) LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE ANQ THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenanis and agreements made in the Securiy
Instrument, Barrower and Lender furiner covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY P2 YMENT CHANGES

The Nole provides for an initial fixea interast rale of  7.375 %. The Note provides for & change in the
initial fixed rate, as fotlows:
4. ADJUSTABLE INTEREST RATE AND MONT s.Y PAYMENT CHANGES

{A) Change Dates

The iniial fixed interest rate | will pay will change on the first day of  January, 2064

which is called the “Change Date.”
(B) The Index

Al the Change Dale, my interest rale wift be based on anincer. The TIndex” is the weekly average yield on
United States Treasury securities adjusted 10 a constant maturity 0f 10 years, as made availabie by the Federal
Reserve Board. The most recent iidex figure available as of the datz 45 d2ys belore the Change Oate is called the
“Current Index.”

it the Index is no longer available, the Note Holder will choose a nev 1mdex that is based upen comparable
information. The Note Holder will give me notice cf this choice.

(C) Calculation of Change

Belore the Change Date, the Note Holder wili calculate my new interest rate by aJting
Two and One Hatf percentage point{s} { 2.500 % toiive Current Index. The
Note Holder will then round the result of this addition 10 the nearest one-eighth of one pecceritzge poini {0.125%).
Subject lo the limit staled in Section 4(D) below, this rourded amount will be my new interest &le untit the Maturdy
Datdhe Note Holder will then determine the amount of the menthly payment that would be sulivient to repey the
unpaid principal that | am expected 1o owe &t the Change Date in full on the Matusly Dale ai my new ‘mierest rate
in substantially egual payments. The result of this cakculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Change

The interest rate | am raquired ta pay al the Change Date will nol be grealer than 13.975 %,
which is called the "Maximum Rate”.

(E) Effective Date of Change

My new interest rate will become effective on the Change Date. 1 will pay the amount of my new monthly
paymeni beginning on the first monthly payment date afier the Change Date.

(F) Notice of Change
The Note Holder will deliver or mail to me & nolice of any change in my interest rate and the amount of my monthly
payment before the elfective date of any change. The notice will include informatian required by law to be given
me and 2lso the title andt telephone number of a persen who will answer any question | may have regarding the
notice.

MULTISTATE FIXED'ADJUSTABLE RATE RIDER-10 YEAR TREASURY  -Single Family - Fannie Mae Unlform Instrument
GFS form 3175 Farm 3176 11/e8 (pege i+ of 2 pages)
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CHI-0050257568

Loan Mo.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contamed in this

y KCL E/ E‘ O‘(/ﬂ _stﬁrsoewiu

(Seah

-Borrower

(Seal)

~Borrower

{Seal)

~BoTpwer

Form 3176 11/89 (page 2 ol 2 pages)
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CONDOMINIUM RIDER
toan Number:CHI-0050257568

THIS CONDOMINIUM RIDER is made this 18th day of Decembar, 1995

and is incorporated into and shall be deemad to amend and suppiement the Mongage, Deed of Trust or S&Cuﬁiy.

Deed {the “Security Instryment”) of the same dale given by the undersigned (the "Borrower™) io secure Borrower's
Note to HARRIS TRUST AND SAVINGS BANK
[the “Lender) of the same date and covering the Property described in the Secunty Instrument and located at:
1155 WEST ARMITAGE. UNIT #305 CHICAGO. ILLINOIS 60614~

[Propeny Addiess]
The Propeny includes a unit in, together with an undnided interest in the commaon elements of, a condominium

project known &o.
1155 WEST ARNITAGE CONDOMINIUMS

IName 8! Condaminium Project]
(the “Condominium Tz sjecty. o the owiners association or other entity which acts for the Condominium Project
{the "Owners Assacianion’d holds title to propery (or the benefit or use of its members or shareholders, the
Propery also includes Burrowar's interest in the Owners Association and the uses, praceeas and oeneﬁts of
Bormywer's inlerest.

CONDOMINIUM COVENAMTS.In addition to the covenamls and agreemenis made in me Securily
(nstrument, Borrower and Lendar liahercovenant and agree as foliows:

A. Condominium Qbligations. Boriuwer shal! perform  all of Borrowar's obligations  under  the
Condaminium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other
dacument which craates the Condominium Proisct; (1) by-laws; {ii)) code of regulations; and {iv) other equbsalem
documents. Borrower shall promptly pay, whep'dye, all dues and assessmenis imposed pursvant 1o the
Constituent Documents.

B. Hazard insurance. S0 long as the Owners AsseCiation mainiaing, with a generally accepled insurance
carrier, a "master” or hiankel” policy on the Candominiuin Project which is salisfactory 1o Lender and which
provides insurance coverage in the amounts, lor the pancds, and against the hazards Lender requires. including
fire and hazards included within the {erm "extended coverage,” e

{IY Lender waives the provision in Uniform Covenant € f0r {he monthly payment 1o Lender of the yeary
premium instaliments for hazard insurance on the Property. and

{iy Borrower's obligation under Uniform Covenant 5 to maintzin hazarg insurance coverage on the
Froperty is deemad satisfied to the extent that the required coverage is piovided by the Owners Association policy.

Berrower shall give Lander prompt notice of any lapse in required hazard insyrance coverage.

In the event of a distabulion of hazard insurance proceeds in lieu of restoration or repair following aloss to
the Praperty. whether to the unit or to common elements, any proceeds payable 1o Eorrower are hereby assigned
and shall be paid 1o Lender for application Lo the sums secured by the Securily Instrurentwith any excess paw to
Borrowar,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonalh (o insure ha! the
Owners Associaticn maintains a public fiabifty insurance policy acceptable in form, amwynt, and exlen! of
coverage lo Lander.

D. Condemnation. The proceeds of any award or claim for damages, direct or consegueniial, payabie 10
Sorrower in connection with any condemnation or other taking of alt or any part of ihe Property, whether of the unit
oy of the common elements, or for any conveyance in fizu of condemnation, are hereby assigned and shali b pakd
to Lander. Such proceeds shall be applied by Lender {0 the sums sscured by the Security instrument as provided
in Uniform Covenant 10

E. Lendar's Prior Consent. Borrower shail not, excepl alter notice to Lender and with Lender's pnor written
consent, either partition or subdivide the Propetty of consent to:

{}) the abandonmaent ¢r termination of the Condominium Project, except for abandonmant or tarmina-
tion required by law in the case of substantial destruction by firg or other casually or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constiluent Documents if 1he provision is {or the express
haneiit of Lender;

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannla Mae'Freddie Mac UNIFORM INSTRUMENT
GFS Form 3149 Form 3140 990 fpage 7 of 2 pages)

BT L6396
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