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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givennco Jecember 15, 1648
SN TIKE MENDOZA, AN UNMARRIED MAN

SALVADOR /%é

{"Barrower™), This Secunty Instrument 1s given 1o

AMERICA™S WHOLESALE LENDER .
which is organized and existing under the laws of  NEW YQRK . and whost
address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109

{"Lender™). Borrower owes Lender the principal sum of

ONE HUKDRED FIFYTY THOUSAND and 00/100

Dollars (US. 3 159,000.C0 y. This debt is evidenced by Borrower’s note dated the same date as this Sceurily
{nstrument ("Now”y, which provides for monthly payments, with the full debt, if not paid errlier duc and payable on
January 1, 2027 . This Secunty Instrument secures (o Leader: (a) the repaynwca? of the debt evidenced
by the Note. with interest. and all rencwals, cxiensions and modifications of the Nete: (b) the payment 4l 4tl ather sums, with
interest, advanced under paragraph 7 to protect the secunity of this Security Instrument: and (c) the performance-of Borrower's
covenants and agreements under this Security Instument and the Note. For this purpose, Bormower docs hereby morigage, grant
and convey to Lender the following described propeny located in CGOX County, illinais:
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LOTS 41 AND 42 IN BISSELL™S 2ND SUBDIVISICN OF THE SOLTH 1/2 OF THE EAST
1/2 OF BLOCK & IN CANAL TRUSTEE SUBDIVISION OF SECTION 33, TCHNSHIP 39
HORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQURTY,
FLLINOIS.
PIN # 17-32-109-016
17-33-109-017

which has the address of 3214 S, UNION AVE., CHICAGD
1Sirze, City)
liinois 50616- ("Property Address™);
12ip Covg)

TOGETHER WITH all the improvements now or hereafier crected on the propenty, and all casements, appuncnances, and
fixtures now or hereafier a part of the proprrty. All replacements and additiors shall also be covered by this Secunty Instromeni
All of the foregoing is referred (o in this Sceuary Instrument as the “Property.”

BORROWER COVENANTS that Borrower 5 lawfully setsed of the estaie hereby conveved and has the right to mongage.
grant and convey the Property and that the Propentyis.saencumbered, excepl for encumbrances of record. Borrowar warrants and
will defend generally the title to the Property against all.ci2ims and demends, subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combincs unifomm sovenants for national use and non-uniform covenanis with imited
variauons by jurisdiction to constitute a uniform security msbumentcovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Pavment of Principal and Interest; Prepayment and Late Chiurges.  Bomowcer shall prompty pay when due the
principal of and interesi on the debr evidenced by the Nole and any pregavzaent and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or w0 »rtten waiver by Loender, Bomrower shall pay w
Lender on the day monthly payments are due under the Note, uatil the Noteds paid in full, a sum ("Funds™) for (a) vearky taxes
and assessments which may atain priority over this Sccurity Instrument as &-len onthe Propenty: () yvearly leaschold payments
or ground reats on the Propenty, if any; (c) yearly hazard or property insurance preniums; {d) yearly flood insurance preasivms, if
any: (&) yerly morigage insurance premiums, if any: and {f7 any sums payable by Rosiower to Lender. in accordance wilh the
provisions of parugraph &, in licu of the payment of mongage insurance premiums. 1hxse tiems are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum ameant a lender for a federally related
mongage loan may require for Borrower's escrow account under the federal Real Estale Scttiement Procedures Act of 1674 as
amended from ume 1o time, 12 US.C. Section 2601 ef seg. ("RESPAT), vnless another law that applics {o the Funds seis a lesser
amount. I so, Lender may, at any bme, collect and hold Funds in an amecunt not w0 exveed tne leaser amownt. Lender may
estimate the amount of Funds due on the basis of currenl data and reasonabiz esumates of expenditures of Jurare Escrew liems or
otherwise in accordance with applicable law.

The Funds shall be held in an instiution whose deposits are insurcd by a fedesat agency. instrumentality or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay the Escrow
liems. Lender may not charge Borrower for holding and applying the Funds, anaually znalvzing the escrow accouit., or venfyving
the Escvow ltems, ynless Lender pays Borrower inierest on the Funds and applicable law permits Lender 0 make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an independent real cstale 1ax reporting service used by
Lender in connection with this loan, unless applicable Jaw provides etherwise. Unless an agreement is made or applicable law
requires interest 0 be paid. Leader shall not be required (o pay Bomrower any interest or camings on the Funds. Bomower and
Lender may agree in writing, however, that interesi shall be paid on the Funds. Lender shall give 1o Berrower, without charge, an
arnual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit 1o the Fynds was
made. The Funds are pledeed as additonal security for all sums secured by this Security Instrument.

Il the Funds held by Lender exceed the amounts permitied o B held by apphicable taw, Lendar shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by Lender a1 any me is
not sufficient 1o pay the Escrow Itlems when duce, Lender may so notify Borrower in writing, and. in such case Borrower shall pay
o Lender the amount necessary w make up ihe deficiency. Borrower shall maks ep the deficiency in no more than twelve
monthly payments, at Lender’s sole discreaon.

Upon payment in ful] of all sums secured by this Security Instrument. Leader shall promptly refund to Boower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sefl the Propenty, Lender, prior 1o (he acquisition or sake yc .
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Propenty, shall apply any Funds held by Lender at the ume of acquisition of sale as a credit againsi the sums securcd by this
Seurity {nstrument.

i 3. Application of Payments.  Unless applicable law provides otherwise, all paymeats received by Lender under paragraphs
! and 2 shall be applied: fisst. 1o any prepayment charges duc undss the Note; secend, 1o amounts payable under paragraph 2
thted, 10 tnwerest due; fourth, w principal due; and fast, © any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charzes, fines and impositions atiributable o tie Property
which may auain priority over this Security Instrument, and leasehold payments or ground reats, if any. Bomrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shail pay dwem on time directly o the
perso owed paymenst. Borrower shall promptly fumish to Lender all notices of amounts (o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompiy fumish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Securily Instrument unless Borrawer: (a) agrees in
wiiling to the paymenaf the obligation secured by the lien in 2 manner acceptable w Lender; (b) contests in good faith the licn
by, or defepds agansi-enforcement of the fien in, legal proceedings which i the Lender's opinion operale w provent the
enforcement of the lien: 0i¢) secures (rom the holder of the licn an agreement satisfacinry to Lender subordinating the lien 1o
this Security Instrument. 1-Loaider determines that any pan of the Property is subject 1o a lien which may attain priority over this
Security Instrument, Lender iy cive Borrower a notice ideniifying the licn. Borrower shall satisfy the lien or take onc or more
of the actions sct forth above witiar i 0 days of the giving of notice.

5. Hazard or Property Insurance’ Borower shall keep the improvements now existing or hereafier erecied on the Propersy
insurcd against loss by fire, hasards-aciuded within the 1em “exiended coverage™ and any other hazards, including floods or
flooding. for which Lender reguires insurzace. This inserance shall be manined in the amounts and for the penods that Lender
requires. The insurance carrier providing the fusurance shall be chiosen by Borrower subject to Lender™s approval which shall not
9% unreasonably withkeld. [f Borrower fafls to maintain coverage destribed above. Lender may, at Lender's option, obtatn
coverage W protect Lender’s rights in the Property in aorordance with paragraph 7.

All insurance policics and rencwals shall be accentupi~ 1o Leader and shall include a standard mortgage clause. Lender shall
have the right o hold the policies and renewals. If Leader requires. Borrower shall prompily give 1o Lender all seceipts of paid
premiums and renewal notices. [n the event of loss, Borrowe shall give prompt notice to the insyrance carrier and Lender. Lender
may make proof of loss if nol made promptiy by Borrower.

Unless Lender and Bomower olicrwise agree in writing, iisurance procecds shall be applicd to restormion or repair of the
Property damaged. if the ressoration or repair is cconomically feasibic and Lender’s security is act lesseacd. If the resioration or
repair is not cconomically feasible or Lender's sccurity would be feseined, the insurance proceeds shall be applicd to the sums
secured by this Security Instument. whether or not thea due, with aay excess paird o Borrower. If Borrower abzandons the
Property, or docs not answer within 30 days a notice from Lender that ke Zasurance carrier has offered to setle a ciaim, then
Lender may collect the insurance proceeds. Lender may use the proceds (o ienair or festore the Properiy of o pay sums secured
by ihis Security Insyument, whether or not then duc. The 30-day period will begin wiicu the natice is given.

tinless Lender and Borrower othenwise agree in writing, any application of precocds to principal shall not extend or posipone
the due date of the monthly payments referred to in garagraphs ¥ and 2 or change the wipsuat of the payments. H under paragraph
71 the Property is acquired by Lender, Borrower's right fo any insurance policies and-procends resulting from damage to the
Property prior o the acquisiion shall pass 1o Lender to the extent of tie sums secured by ¥os-Secunity Instrument immediacly
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Pratectian of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixiy days afier the execution of
this Securily {nstrument and shall continue 1 occupy the Property as Borrower's principal residence forad fast ene year after the
gate of occupancy, unless Lender otherwise agrees in wrting, which consent shall not be unrcasonsoly” withheld, or enless
cuenualing circumstances exist which are beyond Borrower's control. Borrawer shall not destroy, damage o vapair the Propeny,
allow ihe Property 10 deteriorate, or commit waste on the Property. Borower shall be in defauki if any {SifGiure action or
procecding. whether civil or criminal. is begun that in Lender's good faith judgment could result in forfeiture of i Propeny or
otherwise materially impair the lien created by this Security Instrament or Lender's security inlerest. Borower may cure such 2
default and reinstate. as provided in paragraph 18, by causing e action or procesding 1o be dismissed with a ruling thay, in
Lender's good faith deicrmination, preciudes foriciture of the Borrower's inicrest in the Property or other maierial impairment of
the ticn created by this Sccurity Instrument or Lender's seeurity imterest. Borrower shall also be in defaull if Bomower, during the
loan application process, gave materially false or inaccurate information or statements 1o Lender {of failed to provide Lender with
any material information) in connctiion with the loan evidenced by the Note. inchuding, but niot limiled 1o, seprescatations
concerming Borrawer's eccupancy of the Propeny as a principal rasidence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisicns of the icase. if Borrower acquires fec tte o the Praperty. the leaschold and the fee ute shall
not merge unless Lender agsees W the mezger in writing.

7. Protection of Lender's Rights in the Praperty. Il Borrower fails 1d perform the covenamts and agreements contined in
this Secunity {nstrumeal, of there 15 a kgal proceeding that may sipnificantly affect Lender’s rights n the Property (such as a
proceeding in bankrupicy, prohate, for condemnation or forfeiture or o enforce laws of regulztions). then Lender may do and pay
for whatever is necessary 1o protect the value of the Propeny and Lendec’s rights in the Propenty. Lendes™s actions may ingiugde
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paving any sums secured by a fien which has priority over this Sccurity Instument, appearing in coun, paying rcasonable
agorneys” fees and cntering on the Propenty 1o make repairs. Although Lender may take action under this paragraph 7. Lender
does not have 1o do se.

3 Any amourits disbursed by Lender under this paragraph 7 shall become additionial debt of Borrower sceured by this Security
Ii\fStrumenL Unless Borrower and Lender agree 1o oiber terms of payment, these amounts shall bear interest from she daie of
disbursement at the Note rate and shall be payable, with interest, upen notice from Lender 1o Borrower requesiing payment,

4 8 Morygage [nsurance, I Lender required mongage insurance as a condition of making the joan secured by this Security
[astrymont, Borrower shall pay the premiums required io maintain the mortgage insurance in cffect If, for any reason, the
morigage insurance caverage required by Lender lapses or ceases to be in effect. Borrower shal! pay the premiums required to
obiain coverage substantially cquivalent o the mongage insurance previously in effect, at a cast subsiantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effcct, from an allemaic morgage insurer approved by Lender. if
substantially equivalers mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly merntgaye insurance premium being paid by Borrower when the insuranee coverage fapsed or ceased
be tn effect. Lender will aocent, use and retain these payments as a loss reserve in licu of mongage insurance. Loss reserve
payments may no longer e reguiced, at the opuon of Lender, if mongage insurance coverage (in the amount and for the pernd
that Lender requires) provided oy a7 insurer approved by Lender again becomes avatlable and is obiained. Borrower shall pay the
premiums required to maintain meagnge insurance in effect, or o previde a loss reserve, until the requirement for morigage
insurance cnds in accordance with any rwritien agreement between Borrower and Lender or applicable law.

Y. Inspection. Lender or iis agent msy make reasonable cntries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior 1o an-fasiction specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or cfaim for damages, direct or consequential, in connection with any
condemnation or other Wking of any part of the Brorary. or for conveyanee mn ficu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Progerty. the procends shall be applied to the sums secured by this Security Instrument,
whether or ol then due. with any excess paid o Borrawer, Fa the event ol a partial iaking of the Property in which the fair market
value of the Property immediately before the taking is egual o or greater than the amount of the sums sccured by this Security
fnstrament immediately before the wking, unfcss Borrower and icmiler otherwise agree in writing, the sums securcd by this
Security Instrument shatf be reduced by the amount ef the proceeds multiplicd by the following fraction: (a) the wial amount of
the sums secured immediateiy before the taking, divided by (b} the farr" mirket value of the Property immediately before the
1aking. Any balance shall be paid w0 Borrower. In the event of a partial wking of the Propeny in which the fair market value of the
Property immediately before the taking is Jess than the amount of the seius secrred immediately before the taking, valess
Borrower and Lender othenwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied 1o the
sumns s¢cured by this Security Instumeni whether ar not the sums arc then due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender 1o Bomowzr fiaihe condemnor offers (o make an
award or settle a claim for damages, Borrower fails io respond 10 Lender within 30 days aftcr ne date the notice is given, Lender
is authorized o collect and appiy the proceeds, at its oplion, cither Lo restoration or repair of the Froperty or to the sums scecured
by this Security [nstrument. whether or not then due,

Unless Leader and Borrower otherwise agree in writing, any applicatron of proceeds 1o principal siefl pét cxiend or postpone
the duc date of the monthly payments referred to 0 paragraphs 1 and 2 or change the amount of such paymenis:

LL. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymint or modification
of amortization of the sums sccurcd by ihis Sccurity Instrument granted by Lender to any successor in interest of Rorrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be reguired 1o
commence proceadings against any successor in interest or refuse 0 extend ume for payment or otherwise modify amortization of
the sums secured by this Sccurity [astrument by reason of any demand made by the origimal Borrower or Bomrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shalt nol be a wanver of or preclhude the exercise of any
right or remedy.

12, Successors and Assigns Bound: Joint and Several Liability; Co-signers, The covenants and agrecments of this
Security [nstrument shall bind and benelit the successors and assigns of Lerder aml Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joinl and several. Any Bommower wha co-signs this Security
Instrument bu! does not cxecute the Note: (a} is co-signing this Sccurity Instrument only 1o mongage, grant and convey that
Barrawer’s inizrest in the Property under the wenms of this Secarity Instrument: (b) is not personally obligated (o pay the sums
secered by this Security Instrument: and (¢} agrees thal Lender and any other Borower may agree to extend. modify, forbear or
make any accommodations with regard to the terms of this Security instrument or the Note withaut that Borrower's consent. 2
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13. Loan Charges.  I[ the loan secured by this Secunty Instrument is subicct 0 a law which seis maximum joan charges,
and that law s finally imerpreted so that the interest or other loan charges coliecied or 10 be collected in conaection with the loan
exceed the permitted limits, then: () any such loan chasge shall be reduced by the amouni necessary 10 reduce the charge 1o the
permitizd iimin 2nd (b) any sums alseady collecied from Borrower which exceedzd permitted limits will be refundad 0 Borrower,
Lender may choose 1o make this refund by reducing the principal awed under the Note or by making a direct payvment (o
Borrower. B a refund reduces principal. the reduction will be veated as a partia) prepayment without any prepavment chargs
ander the Note.

I4. Nutices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maifing it
by first class mail unless applicable law requires use of another methad. The notice shall be Girected to the Propeny Address or
any other address Borrower designates by notice 1o Lender. Any notice io Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurniy
Instrument shall be decried 10 have been given to Bosrower or Lender when given as provided in this paragraph.

13. Governing Law, Severability. This Sccuniy Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Picpeny is localed. In the event that any prevision or clause of this Security Instrument or the Noie
conflicts with applicable law, sech conflict shall not affect other provisions of this Sccunty Instrument of the Note which can be
given effect without the contlicur wrovision. To this end the provisions of this Security Instrument and the Noie are dxclared to
be severable.

16. Borrower’s Copy. Borrower s'ia!! be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Praperty or & BeneSciad Enterest in Borrower.  If zl! or any pan of the Propeny or any interest in it is
sold or wansferred (or i a benceficial interes:1n Borrower is sold or wransferred and Bomowsr is not a natural person) without
Lendes™s prior written consent, Lender may, at itsoption, require immediate payment in full of all sums secured by this Secunily
Instrument. However, this option shall not be exersise by Lender if exarcise ts prohibited by federal law as of the daic of this
Security [nstrument. g

If Leader excreises this option, Lender shall give Borsuwir notice of acceleration. The notice shall provide a perind of nnt Jess '
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by ihis Secunty
Instrument. If Borrower fails 10 pay these sums prior 1o the expization of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without further notice or demand on Bomowr,

I8. Borrower's Right to Reinstate. If Borrower meets certair. sonrditions, Borrower shall have ithe right 1o have
catorcement of this Sccunity Instrument discontinued at any ume pror s carlier of: (a) 5 davs (or such other period as
applicable law may specify for reinstatement) before sale of ihe Property puriuzntie any power of sale contained in this Security
Instrument: or (b) entry of a judgment enforcing this Sccurity instrument. Those convhidions are thal Borrower: (3) pays Lender all
sums which then would be due under this Sccunty Instrument and the Note as 1l no erccleration had occurred; (b) cures any
defaul: of any ather covenanis or agreements; (c) pays all expenses incurred in enforcing Wiis Security Instrument, including, but
not flimited to, reasonable attomeys” fees: and (d) takes such action as Lender may reasonab’y faguire W assure that the lien of this
Security Instrument, Lender's rights i the Property and Borrowes's obligation lo pay ‘the sums sccurcd by this Sccurity
fnstrument shall continue enchanged. Upon remnstatcment by Borrower, this Security Instrunioit and the obhigations sccurcd
hereby shall remain fully effective as if no acccleration had occured. However, this right (o reinstate siiall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loao Servicer, The Notwe or a partial inlerest in the Note (togethir ‘with this Scourity
Insrrument) may be sold ong or more times without prior notice to Borrower. A sale may result in a change i0 tieentity (krown
as the "Loan Servicer™) that coliects moathly payinzenis due under the Note and this Security Instrument. There albo tnay be one of
more changes of the Lean Scrvicer uarclaed o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the aew Loan Servicer and the address to which paymenis should be made. The aotice will also coitain any other
information required by applicable law,

20. Hazardous Substances. Borower shall riol cause or permit the presence, use. disposal, storage, or release of any,
Hazardous Substances on or in the Property. Borrower shall not do, ror allow anvone cise to do, anything affecting the Propernty
that is in vioiation of any Environmental Law, The preceding two sentcnces shall not apply 1o the preseace, use, of storage on lhcq:
Property of small quaniitics of Hazardous Substances that arc generally recognized to be appropriaie 10 nonmal residential uses oy
and (0 maintenance of the Property.

Borrower shall prompdy give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
gavernmenial ar regulatory agency or privale party involving the Property and any Hazardous Subsiance or Environmenzal Law
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=4 of which Borrower has actual knowledge. If Borrower leamns, or is notified by any govemmental or regulatory authority, that any

removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all

7 aecessary remedial actions in accordance with Environmenial Law.

‘_5 As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by

i Environmental Law and the [ollowing substances: gasoline, kerosene, other flammable or iexic pewroleum products, toxic
p;suc:d;.s and herbicides, volatile solvents, maierials containing asbestos or formaldchyde, and radioactive materials. As used in

% this paragraph 20, "Eavironmental Law™ means federal laws and faws of the jurisdiction where the Property is Tocated that relate

10 health. safety or environmetiad protection.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agres as foliows:

21, Acceleration:‘®emedies, Lender shall give nolice to Barrower pricr lo acceleration following Borrower’s breach of
any covenant ur agreement in this Security [nstrument (but nol prior In acceleration under purapraph 17 unless
applicable law provides sthrrwise). The notice shalt specify: (a) the default; (b) the action required to cure the default; (¢}
a date, not less than 30 da;'s From the date the notice is given to Borrower, by which the default must be curcd; and (d)
that Failure to cure the defaul! «w vr before the date specified in the notice may result in acceleration of the sums secured
by this Security instrument, foreclosare by judicial proceeding and sale of the Preperty. The notice shall further inform
Borrower of the right to reinstate affer-acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any ather defense of Borzaver to acceleration and foreclusure. if the defaull is not cured an or before the
date specified in the notice, Lender, at i uption. may require immediate payment in full of all sums secured by this
Security Instrument without further demand rind may foreclose this Securily Instrument by judicial proceeding. Lender
shall be entitled to collert all expenses incurrea-in sarsuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys” fees and costs of Lt cvidence,

22, Release.  Upon payment of all sums secured by this Secunty Instrument, Lender shall release tins Security instrament o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a iee for releasing this Sccunity instrument, bu
only if the fec is paid to a third party for services seadered and the clariing of the fec is perminied uader applicablc law.

23, Waiver of Homestead. Borrower waives all ight of homesieed exemplion in the Property.

24, Riders to this Security Instrument. [f onc or more riders arcexiceied by Borrower and recorded together with this
Secusity Instrument. the covenants and agreements of cach such nider shali e ‘ncorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Insument as if the nder(s) weie a par-of this Secunty Instrument,

[Cheek applicabie box(esi

X Adjustable Rate Rider(s) ! Condommnium Rider {2211 Family Rider

| Graduated Pay.ent Rider 1 Planncd Unit Development Rider __s Biweckly Pavment Rider
] Balioon Rider T iRawe Improvement Rider 1 8econd Home Rider

" VA Rider I Other!s) [specify}

002V L6960
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| LOAN #: 5637835
BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Sccurity Instrument and in
© any rider(s) excvuted by Borrower and recorded with iL
Witnesses:

f; \,ajﬁf/j;yl?¢—f/<55§}/:4z/?;2%1—«’ (Scal)

W HEHDD A Botrower
SALVADOR/#4424% e

_ (Seal)

-Borrower

{Scal)

-Borrowet

{Seal)

-Bortower

STATE OF ILLINOIS, A IE County ss:
;o
. THE UNDERSIGNED sa Notary Public in and for said county and staie do hereby certify that

SALVADOR MENDOZA, AN UNMRRRIED MAN

. personaliy known 0 me to be the same pz2rson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in pedsza, and acknowledged that

signed and delivered the said instrument as frec and voluniary & ui ar the uses }ui purposes therein set forh.. 4 /
Given under my hand and offictal seal, this A day of ,, ,/ A . S .

./;' ,4/,fj’?? ,///443491),

! S
My Commission Expires:  ~ / /ﬁ —

our'- ?uhn”

&
op
$e
«}
e
Y,
-
-

Form 3014 9/90
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WHEN RECORPED MAIL TO: | SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOMT LOANS INC. |

MSN SV-79 / CUCUMENT
CONTROL DEPT, PARCEL ID {:
P.0. BOX 10266 17 33 109 016 4
VAN NUYS, CA 91410-0266 | Prepared by:
T. SHAW
[ AMERICA’S WHOLESALE LENDER
ESCROW/CLOSING #: | 60533 -
PT726 ’

]

{4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 19th dayof Decembpr , 1898 ,andis
incorporated inio and shall be deemed 1o amend and supplement the ~orgage, Deed of Trust
or Security Deed (the "Secunty Instrument”} of the same date given by the underssigned

MULTISTATE 1-4 FAMILY RIDER -Fannie MaeiFreddie Mac Unilorm Inslrument Fiirm 3170 (9/90)
Paga 1of§
@;-S'm 15601 CHL (11/96) s z:
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LOAN {#: 5637835

(the "Borrower”) 10 secure Borrower's Nole {0
AMERICA'S WHOLESALE LENDER

(the "Lender” s of the same date and covering the propeny described in the Security Instrumens
and located ar:

3214 S. UNLGH AVE.

CHICAGD IL, ¢0bl6-

[Properiy Address}

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the
Security instrument. Borrowerand Lender funther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described ini the Security Instrument. the following items are added
to the Propenty description, and shall 2ico constitute the Propenty covered by the Security
Instrument: building materials. appliances ard. goods of every nawre whatsoever now or
hereafter located in. on, or used, or intended tv be used in connection with the Property,
including. but not limited to. those for the purpnses of suppiving or disiributing heating,
cooling, electnicity. gas, water, air and light, firc rieveniion and =xtinguishing apparatus,
security and access control apparatus, plumbing, bath tros, water heaters, water clesels, sinks,
ranges. stoves. refrnigerators. dishwashers, disposals. waslie.s. dryers, awnings. storm windows,
storm doors, screens. blinds. shades. cunains and cunain mas. attached mirvors, cibinets,
panelling and attached floor coverings now or hereafter attached 14 the Property. ail of which,
including replacements and additions thereto, shall be deemed o9 and remain a pan of the
Property covered by the Security Instrument. All of the foregoing *og<ther with the Property
described in the Security Insirument {or the leasehiold esiate if the Secarity Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and ihe Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shal’ not seek,
agree to or make a change in the use of the Propenty or its zoning classification, unl=ss Lender
has agreed in writing to the change. Borrower shall comply with all laws, orainances,
regulations and requirements of any govemmental body applicable to the Propenty.

Form 3170 (9/90)
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LOAN i#: 5637835

C. SUBORDINATE LIENS. Except as permitted by federal Jaw. Borrower shall aot
allow any lien inferior 1o the Security Instrument to be perfected against the Properiy without
Lender’s rnor written permission.

D. RENT 1.OSS INSURANCE. Bormower shall maintair insurance againsi rent ioss in
addition to the acher hazards for which insurance is required by Uniform Covenant 3.

E."BORROWELR'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is
deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
wrting. the first sentence in Unitorm Covenant 6 concerning Borrower's occupancy of the
Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant 6
shall remain in effect.

G. ASSIGNMENT OF LEASES. 'Upsa Lender’s request. Borrower shall assign 10
Lender all leases of the Property and all sec. wnt) deposits made in connection with leases of
the Property. Upon the assignmient. Lerder shall hove the right io modify. exiend or ierminate
the existing leases and to execute new leases. in‘Lzpder’s sole discresion. As used in this
paragrapi G. the word "lease™ shall mean “sublease” Jif the Security Instroment is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT QF RECEIWER: LENDER [N
POSSESSION. Borrower apsolutely and unconditionally assigns énd transfers to Lender all
the rents and revenues ("Rents”) of the Properiy. regardless of 1 »nom the Renis of the
Property are payable. Borrower asthonzes Lender or Lender’s agents 10 collect the Rents. and
agrees that each tenant of the Propenty shall pay the Rents to Lender or Lender’s agents.
However. Bormower shall receive the Remis until (i) Lender has given Buatrower netice of
defauit pursuan: to paragraph 21 of the Security Instrument and {i1) Lender has piven notice to
the tenani(s) that ihe Renis are to be paid to Lerder or Lender’s agent. This 2ssisnment of
Renis constituies an absolute assignment and not an assignment for additional secu:aty anly.

If Lender gives notice of breach 10 Borrower: (1) all Rents received by Bomower shall be
held by Borrower as trustee for the benefit of Lender only. 1o be applied 1o the sums secured

Form 3170 {3:8D)
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LOAN {f: 5637835

by the Security Instrument; {(i1) Lender shall be entiiled to collect and receive all of the Rents
of the Property: (1ii) Borrower agrees that each tenant of the Propenty shall pay all Rents due
and unpaiZ o Lender or Lender's agents upon Lender's written demand 1o the tenant; (iv)
unless appliczile law provides otherwise, all Renis ceilected by Lender or Lender’s agents
shall be applicd first 1o the costs of taking control of and managing the Propeny and
collecting the Reate, including, but not limited to, attorneys’ fees, receiver's fees, premiums
on receiver's bonds. repair and maintenance costs, insurance premiums, iaxes, assessments
and other charges on«he Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender’s agerts or any judicially appointed receiver shall be liable to account for
only those Rents acially réczived: and (vi) Lender shall be entitled to have a receiver
appoinited to take possession ¢! and manage the Property and collect the Rents and profits
derived from the Propeny without iny chowing as to the inadequacy of the Propeny as
secunity.

If the Rents of the Propeny are ot sufficient to cover the costs of taking conirol of and
managing the Propenty and of collecting 222 Rents any funds expended by Lender for such
purposes shall become indebtedness of Boriowszeto Lender secured by the Security Instrument
pursuant to Uniform Covenant 7.

Borrower represents and warrants that Bomo've: has not executed any prior assignment of
the Rents and has not and will not perform any act (ha would prevent Lender from exercising
its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed raceiver, shall not be required 10
enter upon, take control of or maintain the Property before or aiwer giving notice of default 10
Borrower. However. Lender, or Lender’s agents or a judicially. 2pzointed receiver, miy do so
at any time when a default occurs. Any application of Rents ‘skail not cure or waive any
default or invalidate any other right or remedy of Lerder. This assignment of Rents of the
Property shall terminate when all the sums secured by the Secunty Insturment are paid in full.

I. CROSS-DEFAULT PROVISION., Bomrower's default or breach under any note or

agreement in which Lender has an interest shall be a breach under the Security (ostpament and
Lender may invoke any of the remedies permitted by the Security Insirument.

Form 3170 {9/30)
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LOAN #: 5627835

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions
contained in this 1-4 Family Rider.

// e e do (Seal
&f( K_H !:TOZA / - Borromwer
A \J'\EOQ

s

{Seal)

- Borrower

{Seah)

- Borrower

{Seal)

- Borrower

@E}-S?U 19505} CHL (11/96) Pagessts Fote3170 (9/90)
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WHEN RECORGED MAIL TO: SPACE ABOVE FOR RECORDERS USE

COUNTRYWIDE HOME (CANS INC.
MSN SV-79 / DOCUMENT |
CONTROL DEET | PARCEL 1D #:
P.O. BOX 10266 17 33 109 016 4
VAN NUYS, CA 91410-0286-,  Prepared by:
T, SHAW
UAMERICA'S WHOLESALE LENDER
LOAN #:5637835 42:&3 WARRENVILLE ROAD. STE.150
ESCROW/CLOSING #: 5 EO;’;;E- I
l - 4
|

PT726

-_—

ADJIUSTABLE RATE RI2ER
(LIBOR Index - Rate Caps)

TH!S ADJUSTABLE RATE RIDER is made this 19th day of Jzcember , 1996 .
and is incorporated into and shall be deemed to amend and supplementthe Mongage, Deed of

MULTISTATE ACJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
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LOAN #: 5637835

Trust or Secunity Deed (the "Secunity Instrument”) of the same date given by the undersigned
{the "Borrower™) 10 secure Borrower's Adjustable Rate Note (the "Noie") 1o
AMERICA™S WHOLESALE LENDER

(the "Lender’ of the same date and covering the property described in the Security Instrument
and locaied at:

3214 S, UNION AVE,
CHICAGO IL, 605616
[Propeny Addresst

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN Trl= INTEREST RATE AND THE MONTHLY
PAYMENT. THE 'nNOTE LIMITS THE AMOUNT THE
BORROWER’S INTCREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAX!AUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addit.on o the covenanis and agreemenis made in the
Securnity Instrument, Borrower and Lender funthér covenant and agree as foliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of < £.750 %. The Note provides for
changes in the interest rate and the monthly payments, as frllows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of JUiy . 1997 .andon
that day every sixth month thereafter. Each date on which my nierzst rate could change is
called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is the average of interbank offered mates for six-month U.S. deiiar-dznominated
deposits in the London market ("LIBOR"), as published in The Wall Street yrornal. The
mosi recent Index figure available as of the date 45 days before each Change Dare is called
the "Curreni Index.”

If the Index is no longer available, the Note Holder will choose a rew index that is based
upon comparable information. The Note Holder will give me notice of this choics.

s ;
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LOAN #: 5637835

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE & TIVE-EIGHTHS percentage point(s){  5.825 %) 1o the Currem
Index. The Iote Holder will then round the result of this addition to the nearest one-eighth of
one perceniage point (0.125%). Subject to the limits stated in Section 4{D) below, this
rounded amouniwill be my new interest rate until the next Change Date.

The Note Hotuer will then determine the amount of the monthly payment that would be
sufficient to repay the” Gapaid principal that I am expected to owe at the Change Date in full
on the Maiunty Date &t /my new interest rate in substantially equal payments. The result of
this calculation: wili be the new amount of my monthly payment,

(D) Limits on interest Rat< Changes

The interest. rate [ am required o pay at the first Change Date will not be greater than

10.250 %orlessthan  &.750 % . Thereafter, my interest rate will never be
increased or decreased on any single Cpange Date by more than
ONE % OME-HALF pementage poini(s) ( 1.500 %) from the rate of

interest 1 have been paying for the precedir.g six-months. My interest rate will never be greater
than 15.750  %orlessthan 8.750 | 4.

(E) Effective Date of Changes

My new interest rate will become effective on eack Change Date. T will pay the amount of
my new monthly payment beginning on the first morih!z payment date after the Change Date
uitil the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the ameunt of my monthly payment before the effective date ¢i ¢ny change. The notice will
include information required by law to be given me and also the titde ard telephone number of
a person who will answer any question I may nave regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL ' INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as folicws:

Transfer of the Property or a Beneficial Interest in Borrower. If alf or ary part of the
Property or any interest in it is sold of transferred (or if 2 beneficial interest in Eonewer is
sold or wransferred and Borrower is not a nawral person) without Lender’s prior wrinten

s
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LOAN ##: 5637835

consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security [nstrumeni. However. this option shall not be exercised by Lender if exercise is
prohibite< b federal law as of the date of this Security Instrument.

[f Lender exercises the option to require immediate payment in fuil. Lender shall give
Bommower notce of acceieration. The notice shall provide a period of not less than 30 days
from the date tie notice 1s delivered or mailed within which Borrower must pay all sums
secured by this Securizy Instrument. If Borrower fails 1o pay these sums prior to the expiration
of this period. Lendes may invoke any remedies permitied by this Secunity Instrument without
further notice or demarnd cn Borrower.

Y /
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained
in this Adjusiable Rute Rider.

@z{g "4/7“”" o (Sead)
B ; M E N Boroner

S8 VADOR

(Seal)

Rewromzr

{Seal)

‘Horren st

_ {Seab

~Bononet

@2 -7515U ns3 CHL[11/95).61
ful

CONY
BC - ARM S350




UNOFFICIA CPY




