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MORTGAGE 2

THIS MORTGAGE ("Sacusity Instrument’) isgivenon Secenber 20, 1565 . The mortgagor is ")\ \\ ™
FE . /

JEnNis o odAarl gnc X HALL HUSBAND AKD Wit

("Borrower™).
This Security Instrument is givenio ~ -1 HORTGAGE CQAPCRATION,

which is organized and existing under the faws-of THE UNITED STATES OF AMERICA |, and whose address is
£6 SKOKIE BLVD.. STE 455, NURTRBROGOK, 1L 60062 ("Lander?).
Borrower owes Lender the principal sumof wr Hundred Fifty Light Thousand Dollars ard no/10G

Dollars {U.S.$ 258,050.60 ). This debtis
evidenced by Borrower’s note dated the same date asnis Security Instrument {"Note"). which provides for monthiy
payments, with the full debt, if not paid earfier, due and pay2leon January 2527 . This Security

Instrument secures to Lender: (a) the repayment of the de3t evidenced by the Note, with interest, and all renevsals,
extensions and modifications of the Note; (b) the payment i 7l wther sums, with interest, advanced under paragraph 7

to protect the security of this Security Instrument; and (c¢) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Boriowar does hereby mortgage, grant and convey to
Lender the following described property located in ¢cax

County, iilinois:

LT B AND LCOT !

._nJ IMAGNTS SURDI ‘-"'
TOWN 12 KQETH,

COMVT,ELL”GI&

TICOR TITLF INSURANCE

03-26-308-072

which has the address of P is ELMWOOD AVINUL

[Street]
finois s0a6 ("Property Address’);
{Zip Code]
TOGETHER WIiTH all the improvements now or hereafter erected on the property, and ali easements,
appurtenances, and fidures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred (o i this Security Instrument as the "Property.*
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hersafter erected on
i the Proparty insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards,
inciuding floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts
+ and for the periods that Lender requires. The insurance carriar providing the insurance shall be chasen by Borrower
subject to Lender's approval which shall not be unreascnably withheld. if Borrawrer fails to maintain coverage described
ahove, Lender may. al Lender’s option, chiain coverage to protect Lender's rights in the Property in accotdance with
paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage dause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal rotices. In the event of loss, Borrower shali give prompt notice to the
insurance carrier and Lender. Lender may make proo! of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoraticn or repair is economically feasible and Lender's security is nol lessened. If the
restoration or repair is not econcmically feasible or Lender's security would be lessened, the insufance proceeds shall
be applied to the siins secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrowier abanaons the Property, or does nol answer within 30 days a notice from Lender thal the insurance carrier
has offerec to settle u ¢'aim, then Lendar may coliect the insurance proceeds. Lender may use the procesds 1o repair
or restore the Propery o ta pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice ie aiven,

Unless Lender and Borrowe. - otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mothly payments referred to in paragraphs 1 and 2 or change ihe amount of the
payments. if under paragraph 21.1%e Froperty is acquired by Lender, Borrower's right to any insurance policies and
preceeds resulting from damage to th Fronerty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument iminesiately prior 1o the acquisition.

6. Occupancy, Preservation, Mainten:ince and Protection of the Property; Borrower's Loan Applicaticn;
Leaseholds. Borrower shall occupy, establisii, and use the Property as Borrower's principal residence within sixty days
after the execytion of this Secutity Instrument arii shiall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender othenvise agrees in writing, which consent
shali not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Botrawer’s control.
Borrower shall not destroy, damage or impair the Propenty, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shaif be in default if any forfeiture aclioiror proceeding, whether civil ar criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Proverty or otherwise materiaily impair ihe lien created by
this Security Instrument or Lender’s security interest. Borrower mavcure such a defauit and reinstate. as provided in
paragraph 18, by causing the action or proceeding to be dismissed vat< a ruling that, in Lender's goed failk
determination, precludes forfeiture of the Borrower's interest in the Pioperty or other materia) impairment of the lien
created by this Security Instrument or Lender's security interest. Borruwer shall also be in default if Borrower, during the
Ican application process, gave materially false or inaccurate information or'statements to Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced by e Note, including, but not limited to, :
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is, .,
on a leasehold, Borrower shall comply with al! the provisicns of the lease. If Borrows: 2cquires fee title to the Property, 7

the leasehold and the fee title shall not merge unless Lender agrees to the merger in viriting. ';': )
7. Protection of Lender’s Rights in the Property. If Borrower fails ta perform the coveraiits and agreements :3
contained in this Security Instrument, or there is a legal proceeding that may significantly afi act Lender's rights in the o
Praperty (such as a proceading in bankrupicy, probate, for candemnation or forfeilure or 1o enfarcd iaws or -
requiations}, then Lender may do and pay for whatever is necessary to protect the value of the Picperty and Lender's ‘i‘::
rights in the Property. Lender's actions may inciude paying any sums secured by a lien which has prinrity over this 2

Security Instrument. appearing in court, paying reasonable attorreys’ fees and entering on the Propeny io make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sectred by
this Security Instrument. Unless Barrawer and Lender agree Lo other terms of payment, these amounts shall bear
interest from the date cf disbursement at the Note rate and shall be payable. with interest, upon natice from Lender 1
Borrower requesting payment.

8. Mortgage Insurance. if Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I{, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantiaily equivalent to the cost to Barrower of the mortgage insurance previously in effect. from an alternate
mortgage insurer approved by Lender. [f substantially equivalent mortgage insurance coverage is not available,
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15. Governing Law; Severahility. This security.instrument shalt be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or ciause of this Security instrument or the
.Note conflicts with applicable law. such conflict shall not aifect other provisions of this Security Instrument or the Note
which ¢an be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

1&. Borrower's Copy. Borrower shall be given ane conformed copy of Note and of this Securily Instrument.

17. Transfer of the Propenty or a Beneficial Interast in Borrower. ! 3% or any part of the property or any inleres!
in it is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not a natural
person) without Lender’s prior writien consent. Lender may, at its oplion, require immediate payment in full of 21l sums
secured by this Securty Instrument. However, this oplicn shall not be exercised by Lender if exercise is prohibited by
federal iaw a3 of the date of this Security Instrument,

i Lender exercises this option, Lender shall give Barrower naotice of acceleration. The notice shal! provide a pericd
aof not less than 30 Javs from the date the notice is delivered or mailed within which Borrower mus! pay ait sums secured
by this Security tnstrument. if Borrower fails 1o pay these sums prior {0 the expiration of this period. Lender may invoke
any remedies permitier Ly this Security Instrument without further notice or demand an Borrower.

18. Borrawer's Rign* (o Reinstate. li Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Secuniy astrument discontinued al any time prior to the eardier of: (@) 5 days {or such other petiod
as applicable law may specity inr icinstatement) before saie of the Property pursuant to any power of szale conlained in
this Security Instrument; or (b} eutry of a judgment enforcing this Security Instrument. Those conditions are thal
Borrower: (a) pays Lender ail sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred: (b} cures zny default of any other covenants or agreements: {c) pays all expenses incurred
in enfarcing this Security Instrument, inciuding. but not fimited to, reasonahle attormneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrawer’s abligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatemnent by Borrower, this Security Instrurne:itand the obligations secured hereby shall remain fully effeciive as if
no acceleration had occurred. However, this right (o pirstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncie or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior natice ‘o Borrower. A sale may result in a change in the entity
(known as the “Loan Sepvicer’) that collects monthly payments fue under the Note and this Security Insttument. There
alsc may be one or more changes of the Loan Servicer unrelated in'a sale of the Note. {f thera is a change of the Loan
Servicer, Borrower ‘will be given written notice of the change in acce:dunce with paragraph 14 above and appiicable av:.
The notice will state the name and address of the new Loan Servicer arst the address to which payments shoutd be
made. The notice vall also contain any other information required by appliciie law.

20. Hazardous Substances. Borrower shall nal cause or permit the presence, use. disposal, storage, or refease of
any Hazardous Substances on or in the Property. Borrower shatl not do, nor allive 3nyone else 1o do, anything affecting °
the Property that is in violation of any Environmental Law. The preceding two sentzncss shall not apply to the presence.
use, or starage on the Property of smali quantities of Hazardous Substances that are gererally recognized to be
appropriate to normal residential uses and to maintenanca of the Property.

Borrower shail promplly give Lender vrritten notice of any investigation, claim, demand, jawsuit or other action by
any governmental or requlatory agency or private party involving the Property and any Hazaidzus Substance or
Environmental Law of which Borrower has actual knowtedge. if Borrower teams, or is notified by 2 governmental or
regutatory authority, that any removal or other remediation of any Hazardous Substance affecting «re Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environma:*al Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroieum products, toxic pesticides and herbicides, volalile sclvents, materials containing ashestos or formaldehyde.
and radioactive materials. As used in this paragragh 20, “Environmental Law" means {ederal laws and lavrs of the
jurisdiction where the Property is located that relate to health, salety or environmental protection.

NON-UMNIFORM COVENANTS. Borrower and Lender further covenant and as foltows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrovier's
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph
17 unless applicable faw provides otherwise). The nolice shall specify: (a) the default; (b} the action required to
cure the defauft; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or before the date specified in the nofize may
result in acceleratior of the sumis secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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