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'[ MORTGAGE

D [f box is checladothis mortgage secures tuture advances,

THIS MORTGAGE is made this 2257 day of _ PECEMBER . 1996 __ etween the Mortgagor.

RICHARD E CLARK AND ARLENE J CLARK, HIS WIFE, IN JOINT TENANCY.

(herein “Borrower™}, and Mongages HARRLS TRUST AND SAVINGS BaNK

whose address js $101 05 CERMAK RD, 4. 27VERSIDE, IL 60546
{herein “Lender™).

The followiny paragraph preceded by a checked box is applicable.

WHEREAS, the Borrower is indebted to Lender (or. 11 Bosrower is a fand trust, the beneficiary of the land trest
ts ndebted to Lender) in the prinvipal sum of 3 16,0006, 34 . evidenced by the Loun Agrecment
dated DECEMBER 21, 1936  ,g5d anv extensions or renewals theeos fincluding those pursuant o any Renegotiabic
Rate Agreement) (herein "Nole™). providing tor monthly installments 67 principad and mierest. iacluding any adjustments
to the amount of paytrents of the contract rate if thal rate is vanable. with the halznce of the mdehtedaess. i not sooner
paid, due and pavable on DECEMBER 21, 2006 .

WHEREAS, the Borrower is indebied 1o Lender (or. if Borrower is a fand 1=t the beneticiary of the land trust
is indebted to Lender) in the principal sum ot S . 0f s o thereof as may be advanced
pursuant to the Revolviny Loar Agreement daled and exiensions and renevals thereof
{herein "Note™), providing for monthly installments. and interest at the rate and under the trms specified 1 the Note,
including any adjustments in the inlerest mte 1f that rate 15 \d'mhl- and providing Tor a credit linvd 9ted in the principal
sum above and an inital advance of s

TO SECURE 1o Lender the repayment of (15 the nidebtedness evidenced by the Note, with inlerest thereon,
including any increases if the contrct rate s vanable: (2) future advances under any Revolving Loan Agresment; {3) the
payment of ali other sums, with interest thercon, advanced in accoidance herewith to protect the secunity of this Morngage:
amd (4) the performance of covenants and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender and Leades™s successors and assigns the following deseribed property located in the County of

COOK State o1 Jthinois:

which has the address of 21102 SHAKESPEARZ,

{Street) (City j ) ""’mﬂ F
. 60153 .. - :
[linois ¢herein "Property AddressT); E} H A
(Zip Code) . .’ _'-'
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TOGETHER with all the jinprovements now or hereafter erected on the property, and all casements, iohts, appurtenances ¥nd
rents, all of which shull be deemed ta be and remain a part of the property covered by this Mortgage: and all of the foregoing,
logether with said property (or the leaschald estate it this Morigage is on a leasehold) are hereinafier referred © as the "Property.”

Borrower covenants that Borrower is lawfully seised ol the estale herehy conveyed and has the right to mortgage, grant and convey
the Property, and that the property is uneacumbered, except for encumbrances nf record. Borrower covenants that Borrower
warrants and will defend generally the title to the Propecty agains) all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variahle Rates. This mortgage secures all puyments of principel and interest due on &
variable rate loun. The contraet rate of interest and payment amounts may be subject to change as provided in the Note. Borrowers
shall promptly pay when due all amounts required:by the Note,

2. Funds for Taxes and Inswrance. Subject to applicable Jaw or waiver by Lender, Borrower shall pay to Lender on the day
monthly payments of principal and inferest are payable under the Note, unti] the Note is paid in full, a sum (herein “Funds™) equal
to one-twelfth of the yearly taxes and assessments (including condeminium and planned unit development assessments, if any)
which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfih of yearly premium
installments for hazar! insirance, plus one-twelfth of yearly preminm installments for mongage insurance, if any, all as reasonubly
estimated initially and fro=i time to time by Lender on the basis of assessiments and bills and reasonable estimates thereof. Borrower
shall not be obligated to mike srch payments of Funds o Lender to the extent that Borrower makes such puyments to the holder of
a prior mortgage or deed of tyast 2i such holder is an institational lender.

If Borrower pays Funds to Leider, the Funds shall be held in an institution the deposits or accoums of which are insured or
guaranteed by a Federal or state ageno including Lender if Lender is such an institution).  Lender shall apply the Funds to pay
said taxes, assessments.insurance prewniamis and ground rents. Lender may not charge for so holding and applying the Furnds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower intersst on the Funds
and applicable law permits Lender to make micl a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that inlerest on the Funds shail be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paud, Lender shall not be requised to pay Borrower any interest or eamings eon the Funds. Lender shall give to
Berrower, without charge, 2n annual accounting of the F unds showing credits and debits 1o the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional secunity for the sums secured by this Morgage.

If the amount of the Funds held by Lender, together with'tie future menthly installments of Funds payable prior 1o the due dates
of taxes, assessments, insurance premivms and ground rents, siall)exczed the amount required to pay said taxes, assessments,
insurance premivms and ground 1ents as they fall due, such excvss shall be, at Borrower’s option, cither promptly repaid 1o
Borrower or credited to Borrower on monthly installments of Funde, Af the amoun! of the Funds held by Lender shail not be
sufficient to pay laxes, assessments, insurance premiums and ground prats as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lenzler may requise.

Upon paymeat in full of all sums secured by this Mengage, Lender shall pioriptly refund 1o Borrower any funds held by Lender.
If under paragraph 17 hereof the Property is sold or the Property is othenwise acquirzG by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or ils acquisition by Lender. any Funds hei?? by Lender at the time of application 2s a
credit against the sums secured by this Morigaze.

3. Application of Pavments. All payments received by Lender under the Note and pasigraphs 1 and 2 hereof shali be spplied by
Lender first in pavment of amouats payable to Lender by Borrower under paragraph 2 heleni,/then to interest, and then to the
principal.

4, Prior Morigages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrowar's obligations under any
mortgage, dead of trust or other security agreement with a lien which has prionity over this Mcrigs e including Borrower's
covenants to make payments when due, Borrower shall pay or cause to bz pzid all 1axes, assessments ard eiser charges, fines and
imposilions atiributable to the Property which may attain a priority over this Mortgage, and leasehold paymopis or ground rents, if
any.

5. Hazard Insurance. Borrower shail keep the improvements now existing or bereafter erected on the Propesty insured against
loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require.

The insvrance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form anceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lenger shail have the right to hold the
poiicies and renewals thereof, subject 1o the terms of any mortgage, deed of trust or other secunity agreement with a Lien which has
priority over this Mortgage.

In the event of loss, Borrower shall give proinpt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made prompily by Borrower.

if the Propenty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender ta Borrower that the inswrance carrier offers to seftle a claim for insurance benefits, Lender is suthorized o collect and
apply the insurance proceeds at Lender’s option either (o restoratiop or repair of the Property or 10 the sums secured by this
Mortgage.
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6. Proservation and Maintenunce of Property; Leaschalds; Condominiums; Planned Usiit Developments. Borrower sha
keer the Propcm' in good repair and shall not commit waste or peroit impairment or deterioration of the Property and shall

.-: comply with the provisions of any lease 31 this Mottigage is o o feaschold. If this Mortgage is on @ unit in a copdominivin or a
* planned unit development, Borrower shall perform all of Bosrower™s abligations under the declasation or covenants creating or

governing the condeminium or planred unit developmient. the hy-laws and rexulations o the condommium or planned unit

* development, and constituent documents.

7. Protection of Lender’s Security. If Borrowszr fails to perform the covetants and agreemenis contained in this Morigage, or if
) e £ Bat

- any action or proceeding is commenced which materially affects Lender’s ingerest in the Property, then Lender, at Lender's option,

upon notice to Borrower, may make such appearances, disburse such sums. including reasomable attomeys” fees, and take such
action as is aecessary o protect Leader’s interest.

Any amouats disbursed by Lender pursuant to this paragraph 7. with interest thereon. at the contract rate, shalf become
additional indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agres to other terms of payment, such
amoun:s shall be payable upon notice trom Lender ta Borrower requesting payment thercof. Nothing contained in this paragraph 7
shall require Lender to.incur any expense or iake any action hercunder.

8. [nspection. eadzr may 1ake or cause (0 he made reasonable entriex upon and inspectioas of the Property, provided that
Lender shall give Borrower notice price to anry such mspection specifying reasonahle ciause therefor refated to Lender’s interest in
the Praperty.

9. Condemmation. Tz proceeds of any award or claim for damages, direct or comseguential, in connection with any
condemnation or other taking of il Property. or part thereof. or for conveyance in lieu of condemnation. are herehy assigned and
shall be paid to Lender. subject o4 terms of any mortgage, deed of trust or other security agreement with o lien which has
prionity over this Mortgage.

10. Borrower Nat Released; Forbenranie By Lender Not & Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Meitgags sranted by Lender (o any successor in interest of Borrower shail not operate lo
release, in any manner, the Jability of the origital Borrower and Borrower's successors in interest. Lender shall not be required to
commence procecdings against such successor or refasi: to extend time for payiment or cthenvise iwodify amortization of the sums
secured by this Mortgage by reason of any demand nadi: by the onginal Borrower and Borruwer’s stiocessors in inlerest. Any
forbearance by Lender in exercising any right or remedy Sorander. or otherwise afforded by applicable Taw, shalf not be a waiver
of or preclude the exercise of any such nght or rendy.

1. Successors and Assigns Bound: Joint and Several Lizhility: Co-signers. The covenants and agreements herein coniained
shall bind. and the rights hereunder shall tnure 1o, the respective successors and assigns of Lender and Borrower, subject to the
provisions of pamgraph 16 hereof. All covenants and agreements of Borrower shail be jont and several. Any Borrower who
co-siyns this Mortgage, but does not exceute the Note. (a) is co-signing this Xortrage only o mortgage. grant
and convey that Borrower's interest in the Property 1o Lender under the lerms i this Mortgage. (b i not persenally liable on the
Note or under this Mortgage. and (¢} agrees that Leader and any other Borrower hergunder may agree to extend, modify, forbear,
or make any other accommaodations with regard o the terms of this Mertyage orthe Note, without that Bosrower's consent and
without releasiny that Borrower or modifying this Mortgaye as to that Borrower™s inte(estin the Property.

12. Notice. Except for any notice cequired under applicable law to be given in aneihel manncr, {a} any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by Certitivd mial addressed to Borrower at
the Property Address or at such cther address as Borrower may designate by notice to Lender ax nrovided heretin, and (b} any
notice 1o Lender shall be given by certitied mail w Lender’s address stited herein or o such other (ddress as Lender may designaie
by notice to Borrower as provided hercin. Any notice provided tor in (his Mortgage shall be deeped to have been given to
Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable 1o this Mortgage shall be the Jasves e3the jurisdiction in
which the Property is located. The foregoing seatence shall not Himit the applicabiliny of Federal law 1o this Moengage. I the event
that any provision or clause of this Mortgage or the Note conflicts with applicable Taw, such contlict shall not atfect other
provisions of this Mongage or the Note which can be given effect without the contfiicting provision. sad to this end the provisioes
of this Mortgage and the Note are declared 1o be severable. As used herein, “voNts.” “expenses.” and “attomeys” fees” include afl
sums o the extent not pronshited hy applicable law or limiled herzin.

14. Borrower’s Copy. Borrower shall he fumished it conformed copy of the Note and of this Montgage ai the tme of execution
or atter recordatizn hereof.

15. Rehabilitation Loan Apreement. Borrower shall fulfill all of Borrower's obligations under any o rehabibiation,
improvement, repair, or other loan agreemeat which Borrower enters into with Lender. Lender. it Lender™s oplion, may require
Borrower to execute and deliver to Lender. in a form acceptable 10 Lender. an asstgnment 6f any rights. claims or defenses which
Borrower may have against parties whu supply labor, materials or services i consection with improveticats

made to the Property.

oI TRUHRHIRIN IR ARG s

L]
>
@
2




UNOFFICIAL COPY

(Page 40f 5)

16, Transfer of the Property. 1f Borrower sells or transfers alf or any part of the Property or an interest therein, excluding (@)
the crestion of a lien or encumbrance subordinate to this Mortgage. (b) a transfer by devise, descent, or by operation of law.
upon the death of a joiat tenant, (¢) the grant of any leaschold interest of three yoears or less not conlaining an option to
purchase, (d) the creation of a purchase money security interest for household appliances, (¢} a transfer lo a relative resulting
fiom the death of the Borrower, (1) o transter where the spouse or children become an owner of the property, (g) a transfer
resulting from a decres of dissolution of marriage, legal separation agreement, or from an incidental property settlement
agreement, by which the spouse of the Borrower hecomes an owner of the property, (h) A transfer into ant-inter vivos trust in

~ which the Barrower is and remains a beneficiary and which does not relate to a transfer of rights of occupancy in the propeny,

- or {i} any other transfer or disposition described in regulations prescribed by the Federal Home Losn Bank Board, Borrower
shall cause 1o -he submitted information required by Lender to evaluate the transteree as if a new loan were being made o the
sransferee. Borrower will continuie 1o he obligated under the Note and this Mostgage unless Lender releases Bormower in
wriling. .

If Lender does i ngree to such sale or uansfer, Lender may declare all of the sums secured by this Mortgage o be
immediately due and pryable. If Leader exercises such option to accelerate. Lender shall mai} Borrower notice of aceeleration in
accordance with paragraph 12 hercof. Such notice shall provide a period of nol less than 30 days from the date the notice is
mailed or delivered withip which Borrower may pay the sums declared due. If Borrower fails to pry such sums prior 1o the
expiration of such period, Leémdir may. without further notice or demand on Borsower, invoke any remedies permitted by
paragraph 17 hereof.

NON-UNIFORM COVENANTS. Bevrower and Lender funher covenant and agree as follaws:

17. Acceleration; Remedies. Except i provided in paragraph 16 hereof, upan Borrower’s hreach of any covenant or

< agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured by this Mortgage,

Lender piior 10 accelerifion shall give nofice to Borrower us provided in paragraph 12 hereof specifying: (1) the hreach;
i2) the action required (o cure such breach; {3 date, not fess than 10 doys from the date the notice is mailed to
Barrower, hy which such breach must he cured; aid {4) that failure o cure such breach on or before the date specified in
the notice may result in acceleration of the sums secwrs< by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The natice shall further inform Borrowe. of *he right to reinstate after acceleration and the right to assert
in the foreclosure prucecding the nonexistence of 2 deluult or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or hefore the dat: suecified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Morigage (o be immedittely due and payvahle without further demand and may
foreclose this Mortgage by judicinl proceeding. Lender shall be ¢ntiiled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees avid cost of documentary evidence, abstracis and title
reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borsower's breach, Borrower shall have the sight to have any proceedings bepin) by Lender to enforce this Mortgage
discontinued at any time prior to entry of « judgment enforcing this Mortgage: if: (a)Gorrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Bur ower cures ail breaches of any other
covenants or agreements of Borrower comizined in this Morigage; {c) Borrower pays all reasonuble expenses incusred by Lender

I~ in enforcing the coverants and agreements of Borrowes contained in this Mortgage, and in enforcing Lender's remedies as
:") . provided in paragraph 17 hereor, including, but not limited to, reasonable aliorneys” fees; and (d) 207 ever takes such action as
.\i Lender may reasonably require fo assure that the lien of this Mortgage, Lender’s interest in the Prorerty and Borrower’s
.2~ obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and care by Borrower, this
£ Morgage and the obligations secured hereby shall remain in full force and eftect as if no acceleration had occuirad.

e 19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender

£
o

the rents-ef the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hercof, in abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acczleration under paragraph 7 hereof or abandonment of the Property. Lender shall be entitled to have o receiver
appointed by a court 10 enter upen, take possession of and manage the Property and to collect the reats of the Property including
those past due. All rents coflected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited te, receiver's fees. premiums on receiver’s bonds and reasonable altomeys’
fees, and then to the sums secured by this Morgage, The receiver shall be lizble to account only for those rents actually
received,

20. Release. Upon paymen! of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrowsr hereby waives all sight of homestead exemption in the Propenty under state or Federal
law.

06-25-94 kionga.g:
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N WITNESS WHEREOF, Burrower has executed this Mortgage.
(Ll €L
o - Borrower

- Borrower
STATE OF ILLINOIS. (eot County ss:
Moo, €6uS o . a Notary Public in and for said county and state, do hereby certify that
Qeween € Jicew o0p Ao gue CAZK
personally known to tis to be the same person(s) whose name(s)___ 8¢S

subscribed to the foregoing instrument.
appeared before ine this duy in person. and acknowledged that T heF signed and defivered the sad instounent as
w0

£~ free voluntary act, for the uses and purposes therein set forth.

Given under my hand and/Giticial seal, this e day of D:-z.w‘-}m c1086

U
My Commission expires: % e 'Qa/ Q.NKQ %QO

Notary Public

This instrument was prepared by:
i_Offio::ial Seal Michael Egleston
Notary Public State of illinois Hpoaiy %_,K
My Commission Expires 5-12-98 (Name)
_q_-,t:_‘ W, C(‘ZM;Dg_L M Liovesioe
t Address)

{(Space below Thix Line Reserved For Lepderand Recorder)

Reture Tox:

Harris Trosiand Savines Bank
¢/o HFC Record-Prvessing
577 Lamont Rouc

Elmburst. [L 60126
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IN THE FOUTHWEST

A BUBDIVISION
12, ZAST OF THE

LOT 18 IN ALOCK 5 IN FAIRLAW,
1/4 OF SECTION 20, TOWNSHIP 3% NORTH, RANGE

THIRD PRINCIPAL MERIDIAN, IN CCOX COUNTY, ILLINOIS.

TAXES: 15-20-315-031
ORDER #R0055631K
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