: UNOFFICIAL COPY

-w RECORDATION REQUESTED BY:

BANK ONE, CHICAGOD. NA
311 S. ARLINGTON HEIGHTS RD.
ARLINGTON HEIGHTS, 1L 60005 |

SN

% WHEN RECORDED MAIL TO:
Please retum recordest decument to:

¢

- Banc One Financial Services, Inc.

¢/o Cantral Serviging
8504 Alisonvite Road g6Y74333
Ingianapolis, IN 45250 3
1
Lk, '} i
).T .‘.‘\A\
. :“‘ FOR RECDRDER'S USE ONLY

Ci2y%y, e

This Mortgage prepared by: TIMOTHY MARK
1000 2i0RTH MARKET STREET

MILWAUKEE, Wi 53201-2071 \

BANKSONE
rAORTGAGE

THIS MORTGAGE 1S MADE THIS DECEMBER 2D, 199¢£, between ROBERT JOHNSON and DONNA JOHNSON.
HIS WIFE, AS JOINT TENANTS, whose address is 2207 FYENILWORTH SOUTH, BERWYN, IL 60402 {(referred
to below as "Grantor™); and BANK ONE, CHICAGO, NA, wlinse address is 311 8. ARLINGTON HEIGHTS RD.,

ARLINGTON HEIGHTS, iL 60005 (referred to below 8s “Lendes

GRANT GF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender ail of
Grantor's right. title, and interest in an¢ to the following described rea property, together with all existing or
subsequently erected or atlixed buildings, Improvements and fixities- all fenant security deposits, utility
deposits and all proceeds (including withaut limitation premium refunds}.al 2ach policy of insurance relating to
any of the Improvements, the Personal Property or the Real Property. gl renis, issues, profits, revenues,
royalties or other benefits of the Improvements, the Personal Praperty of the Real Froperty: all easements, rights
of way, and appurienances; all water, water righis, watercourses and citch rigits_lincluding stock in utilities
with ditch or irrigation rights); and all other rights, royalties, and prefits relating to the real property, including
without limitation all minerals, oil, gas. geothermal and similar matiers, located in COO¥ Clunty, State of lllincis

" (the "Real Property™}:
PLEASE SEE ATTACHED
" The Real Property or its address is commonly known as 2544 § GROVE, BERWYN, IL 60402. The Real
i Property tax identification number is 36-30-116-044.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property 5
and all Rents from the Property. In addition, Grantor grants to Lender 2 Uniform Commercial Code security {3
interest in the Persopnal Property and Rents.

DEFINITIONS. The folfowing wards shall have the following meanings v/hen used in this Morgage. Terms noi
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali teferences to doliar amounts shall mean amounis in lawful money of the United Siaies of America.

~
»

CCTULG9

Existing Indebtedness. The wards "Existing Indebiedness™ mean the indebtedness described telow in the
Existing indebtedness section of this Morigage.
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Grantor. The word "Grantor™ means ROBERT JOHNSON and OONNA JOHNSON. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without fimitation. each and &t of the guarantors,
sureties, and accammodation parties in connection with the Indebtedness.

Indebtedness. The word "Indebtedness™ means all principal and interest payabie under the Noie and any
amounts expended or advanced by .ender to discharge obligations of Grantor or expenses incurred by
Lender 1o enforce cbligations of Grantor under this Mortgage,. together with interest on sych amounis as
provided in this Mortgage.

Mortgage. The word “Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions retating to the Personal Property and Rents. At no
time shall the principal amount of Indebtedness secured by the Mortgage, not inciuding sums advanced to
orotect the security of the Mortgege, exceed the note amount of $41,200.00.

Note. The word-"Note” means the promissory note or credit agreement daied December 20, 19986, in the
original principal-aricunt of $41,200.00 from Grantor to Lender, together with ali renewals of, exiensions
of, modifications ‘ui, iefinancings of, caonsolidations of, and substitutions for the promissory note of
agreement. The interest rate on the Note is 10.200%. The Note is payable in 180 monthly payments of

$448.65.

Personal Property. The werus) "Parsonal Property” mean all equipment, fixtures, and other articles of
personal progerry now or heicaber owned by Granmtor, and now or hereafiar attached or affixed to, or
focated on, the Real Property; togethcr with all accessions. parts, and additions to, ali replacements of, and
ali substitutions for, any of such property; and together with all praceeds {including without fimitaticn all
insurance proceeds and retunds of prarioms! from any sale or other disposition of the Property.

Progerty. The word "Property”™ mesns colectively the Real Property and the Personal Property.

Real Property. The words "Real Praperty” 4ucan the property, interesis and rights described above in the
*Grant of Morigage™ section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT GF AENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TG SECURE - (1) PAYMENT OF THE INDEBTEDNESS AND ({2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNCE" THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided-in this Morigage, Grantar shell pay to Lender all
amounts secured by this Mortgage as they become due, and shall sirictly perform all of Grantor’s obligations

under this Mortgage.

POSSESSION AND PMAINTENANCE OF THE PROPERTY. Grantor agrees in.ar Grantor’s possession and use of
the Property shali be governed by the following provisions:

Possession and Use. Until in delavlt, Grantor may remain in possession and control of and operate snd
manege the Reai Property and collect the Rents.

Duty to Maintain. Grantor shal! maintain the Property in goad condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Nuisance, Waste. Granior shall not cause, conduct ar permit any nuisance nor commit, sermit, or suffer any
stripping of or waste on or to the Property or any portion of the Praperty. Without Emitiag the generality of
the toregoing, Grantar will not remove, ar grant 1¢ any other party tha right to remove, eny umber, minerals
linciuding ofl and gas). soil, gravel or rock products without the prior writien consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any part
af the Real Property, or any interast in the Real Property. A “sale or transier” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
inveluntary: whether by outright saie, deed, instaliment sale contract, land ceniract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any e
beneficial interest in of to any land trust holding title to the Real Proparty, or by any other method of conveyance .
of Real Property interest. f any Granior is a carporation, pastnership or limited liability company. “sale or ¢
transfer” also includes any change in ownership of more than twenty-five percent {25%) of the voting stock,
partirership interests ar mited liability company interests. as the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prohibited by federal law ar by Winois faw.
LAXES AND LIENS. The following provisians relating 1o the taxes and liens on the Property are a part of this
origage.
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_.’:’-.‘ Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
z taxes, assessmenis, water charges and sewer service chiarges levied against or on account of the Property,
3 and shall pay when due all claims for work done on or for services rendered or material furnished to the
M Properiy. Grantor shail maintain the Property free of all liens having priority over or equal to the interesi cf
5 Lender under this Morigage, excepi for the liein of taxes and assessmenis noi due.
'; PROPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Property are a part of this
% Morigege.

. g Maintenance of Insurance. Grantor shall procure and maintain policies of fire msurance wsith standard

exiended coverage endorsements on a replacement basis for the full insurable wvalue covering all
Improvements on the Real Properly in an amount sufficient to avoid application of any coinsurance clause,
and with a standard morigagee clause in favor of Lender. Policies shall he written by such insurance
companies and in such form as may be reasonably acceptable 1o Lender. Grantor shall deliver to Lander
certificates of coverage from each insurer coniaining a stipulation that coverage will not be cancelled or
diminished withaut a minimum of ten {10} days’ prior written notice to Lender ard not coniaining any
disclaimer of she insurer’s liabihty for failure tc fgh.re such notice. Each insurance policy also shall include an
endarsemen. 2roviding that coverage in favor of Lender will not ba impaired in any way by any act, omission
or defauit of Gruntor or any other person. Shouid the Real Property at any time become located in an area
designated by the Director ¢f the Federal Emergency Management Agency as a special fiood hazard ares,
Grantor agrees \a/citain and maintain Federal Flood Insurance for the full unpaid principal balance of the
loan, up to the maxinum policy limits set under the National Fleod Insurance Program, or as otherwise
required by Lender, ard. .0 maintain such insurance for the term of the ioan.

Application of Proceeds! Ciantor shail promptly notify Lender of any lass or damage to the Property. Lender
may Mmake proof of loss if 3rantor f3ils to do so within fifteen (15) days of the casualty, Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lier 2ffecting the Property, or the restoration and repair of the Property.

. EXPENDITURES BY LENDER. If Grantor-fais to comply with any provision of this Mortgage, includir:iq any
obiigatien to maintain Existing Indebtedneass i1 good stanging as required below, or if any action or proceeding is
commenced that would materially affect ander’s interests in the Property, Lender on Grantor’s behalf may, but
shall not he required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the raie provided tor in the Note from the date incurred or paid by Lender 10 the date
of repayment by Grantor. All such expenses, at'vender's opticn, will {a} be payabie on demand, (b} be added
to the balance of the Note and be apportioned among-and be payable with any instailment payments to become
due during either (i} the term of any applicable insurince policy, or (i} the remaining 1erm cf the Note, or (c] be
treated as a balloon payment which will be due ang pzyable at the Note's maturity. This Mortgage also wili
secure payment of these amounts. The rights provided for in this paragraph shail be in addition to any other
righis or any remedies to which Lender may be eniitled ot z¢count of the defaull. Any such action by Lender
shail not be consirued as curing the default so as to bar Lender from any remedy that it otherwise wouid have

had.

WARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants that: (al Grantor holds good and marke able title of record to the Real Property in
iee simple, free and clexr of all liens and encumbrances other tiign those set forth in the Real Property
description or in the Existing Indabtedness section befow or in any tit'e iasurance policy, title report, or final
title opinion issued in favor of, and accepted by. Lender in conpeciion vair this Morigage, and {b) Grantor
has the full right, power, and authonty o execute and deliver this Mortgage w/iender,

Defense of Title. Subject to the exception in the paragraph above, Grantor vreriants and will forever defend
the title to the Property against the lawful claims of ali persons.

No Other Liens. Grantor wili nat, without the prior written consent of Lender, creat., slace, or permit te be
created or placed, or through any act or failure to act, acquiesce in the placing cf, Gr silow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractuealrxcept for a lien for
ad valorem taxes on the Reaf Property which are not delinquent], security interest, encumurance or charge,
against or covering the Property, or any part thereof, other than as permitted hergin, regardless if same are
expressly or otherwise subordinate to the lien or security interest created in this Mortgage, and should any
of the foregoing become attached hereafter in any mannesr to any part of the Properly without the prior
written consent of Lender, Grantor will cause the same 10 be promptly discharged and released.

EXISTING INDEBTEDNESS. The foilowing provisions concerning existing indebiedness (the "Exisiing
Indebtedness”™) are a part of this Morigage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation. The existing obligation has a current principal bhalance of
approximately $35,634.00. Grantor expressly covenanis and agrees (o pay, or see 10 the payment of, the X
Existing Indebtegnass and to prevent any defauit on such indebtedness, any defsult vnder the instruments
evidencing such indebtedness, or any delault under any security documents for such indebtedness.

Default. } the payment of any instalimani of principal or any interest on the Existing Indebtedness is not
made within the iime required by the note evidencing such indebtedness, or should a default 6ecur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebiedness secured by this Mortgage shall become immediately due and payable,

and this Mortgage shail be in defauit.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable

.
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3 satisfaction of this Morigage and suitable statemenis of termination of any financing statement on file
7 pvidencing Lender's security interest in the Renis and the Personal Property. Grantor will pay, if permitied by
i apphicable law, any reasonable termination fee as determined by Lender from time to time. i, however, payment
is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party. on the Indebiedness
and thereafter Lender is forced to remit the amount of that payment (2} to Grantur’s trustee in bankrupicy or 10
any similar person under any federal or state bankruptey law or law for the relief of debtors, (b) by reasen cf any

, judgment, decree or order of any court or administrative bady having jurisdiction over Lender or any of Lender’s
5 property, or {c) by reason of any settlement or compromise of any claim made by Lender with any claimant
o {including witheut limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of

2t enforcement of this Morigage and this Mortgage shal continue to be effective or shali be reinstated, as ihe case
" may be, notwithstanding any cancellation of this Morigage or of any note or oiher instrument or agreement
evidencing the Indebtedness and the Property will continue_to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, arder, seitlement or compromise relating to the Indebtledness or to this Morigage.
DEFAULT. Each of the foliowing, at the option of Lender, shall constiiute an event of default {"Event of
Default™} under.inis Mortgage:
Default on Indcitedness. Faiiure of Grantor to make any payment when due on the indebtedness or any
other indebteunrss or obligation now or hereafter cwing te Lender.
Compliance Defav'i. ) Failure of Grantor te comply with any other term, obligation, covenant, or condition
contained iri this Morrazge. the Note, or in any other agreement between Granior and Lender.
Death or Insolvency. Tre “eath of Grantor, the insolvency of Grantoi, the appointment of a receiver for any
part of Grantor's Fropertu, any assignment for the penefit of creditors, any type of creditor workout, o the
cormmencement of any proczeding under any bankruptcy or insalvency laws by or against Granior.
Existing Indebtedness. A default stall occur under any Existing Indebiedness or under any instrument on the
Prppgrty‘secunng any Existing inuebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.
Events Affecting Gurrantor. Any of the gprecading events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or bucomes ingompeient, or disputes the validity of, or liability under,
any Guaranty of the Iindebtedness.

RIGHTS AND REMEDIES ON BEFAULT. Upon tiie occurrence of any Event of Default and at any time iherealter,
Lender, at its option, may exercise any one or more ¢ the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right 2t its oplicn without notice 1o Grantor 1o declate the
entire Indebtedness immediately due and payabie, including any prepayment penalty which Grantor would be
raquired 1o pay.
UCC Remedies. With respect to 2l or any part of the Perstnil Property. Lender shali have 2ll the rights and
remecias of a secured party under the Uniform Commercial Ccde.
Judigial Foreclosure. Lerder may obtain a judicial decree foreclcsing Grantor's interest in all or any part of
wne Property.

Deficiency Judgment. If permitied b[ applicable law, Lender may oLtain a judgment icr any deficiency
remaining in the Indebtedness due to Lender after application of all aniorats received from the exercise of

the rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
availabie at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreciosure of this Morigage, Lender chail pe entitled 10 recover
frem Grantor atiorneys’ fees and actual disbursements necessarily incurred by Uerder in pursuing such

foreclosure.
MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of lllincis.

This Mortgage shall be governed by and construed in accordance with the laws of the State of liinois. (&)
Time Is of the Essence. Time is of the essence in the perfermance of this Morigage. E:
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benelits of the\f

homestead exemption laws of the State of lilinois as to al! Indebtedness secured by this Mortgage.
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; - GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTGR
+ AGHEES TO ITS TERMS.

A GRANTOR

noaem" OHNSCN

X Mmiwo
DONNA B

INDIVIDUAL ACKNOWLEDGMENT

stateor UL [SELS )
) ss
COUNTY OF .00 jé X }

On this day bafore me, the undersigned Notary Public, personaflly appeared ROBERT JONNSON and DONNA
JOHNSON, 1c me known 1o be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Morigage as their free and vailuntary act and deed. for the uses and purposes therein

mentioned. /.)
r my hand and official seal this AO’“ (;’[ day of D&ﬁg mBE(Q .19 9(9 .

Given t?de 3 A
L -4 l, { :Z/ esiting at _

By if7-

Notary Public in and for the Siate of |

My commission expires ’,{'_‘l 7 2, h 1‘/
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LEGAL: LOT 21 AND THE NORTH B FEET OF 10T 22 IN BLOCX 2 IN THE

A SUBDIVISION OF LOTS 4 AND 5 IN THE PARTITION OF THE WEST

5 51.49 ACRES OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE

= EAST 41.00 ACRES OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF

“ SECTICON 30, TOWNSEIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

ADDRESS: 2544 S5 GROVE
. BERWYN, IL 60402

PIN: 16-30-116-044-0000
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