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MORTGAGE

THIS MORTGAGE i8 DATED FEBRUARY 28, 1096, bevvsza CHANDLERS, INC. whose address i 661

CENTRAL AYENUE, HIGHLAND PARK, IL 80036 (refarred to-onw ae "Grantor"); and PALMER AMERICAN
NATIONAL BANK, whose address is 2 WEST MAIN STREET 0. BOX 417, OANVILLE, IL @1832-0417
{roferrad {0 below as “Lender").

GRANT OF MORTGAGE. For vaiuable cansideration, Grantor morigages. \warrants, and convayas to Lender all
ol Grantor's right, e, and interest in and to the followlng described rea) pioparty, togethar with all exlsiing or
gubsequently erected or attied bulldings, Improvements and fxtures; all 3assmems, rights of way, and
appurtenances; ali walor, water rights, watercourses and ditch rights (including .ock In utilities with ditch or
Imgation rights); and all other rights, royaitios, and profite relating to the real property, (rsliding without limitation
ali minerale, ol, gas, geotharmal and similar matters, {avated In COOK County, Staic o’ llincle (the “Real

Property"): v

SUE 10T ¢4 OF THE FEBUBDWISION OF LOTS 11 AHD 12 IN BLOCK 27, ACCORDING 7O THE PLAT

RECCRDED FEBRUARY 11, 1568 IN BOOK 188 OF MARS, PAGE 46, AS DOCUMENTED 1568725
EXCEPT THE SOUTH 18 FEEY OF SAID SUB LOT 4 WHICH 1S USED AND HAS BEEN THVIDED FOR
THE PURPOSE OF PUBLIC ALLEY, THE LCT REREBY LEASED HAS A FRONTAGE ON DAVIS STREET
OF APPROXIMATELY 70 FEET BY A DEPTH ON SHERMAN AVENUE OF NOT TO EXCEED 116 FEET,

The Real Property or e address {s commonly known as 867 CENTRAL AVENUE, EVANSTON, Il 80035.

Qrantor presently assians to Lendar all of Grantor's right, title, and interest in and to all Ieases of the Property and
all Rents from the Proparty. [n additian, Grantor grants to Lender a Uniform Commerclal Code gecurity intarest in
the Personal Property and Rants.

DEFINITIONS, The following words shatt have the following maanings when used in this Mortgage. Terms not
otherwiss defined In this Mortgage shall have the meanings attributed to such serms in the Uniform Commercial
Code. All references lo doliar amounts shall mean amounts in lawful money of the Unitad Siates of America.

Borrower, The word "Bosrowsr” meana each and evary person or entity signing the Note, including without

o
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{lmitation JOHNSON BROTHERS PARTNEH&H’P.‘ X \‘g % 1M

Existing Indebledness, Tha words 'Exintihé‘ i‘#ﬁobiadnm" maan the indebladness describsd bolow in the
Exining {ndebiodnass section of this Moripago,

Grantor. The word *Grantor® meana any and all parsons and entities exacuting this Mongage, including
without timitation il Grantors named above. The Grantor Is the mongagor under this Mortgage. Any Granior
who signs this Mortgage, but coes not sign the Nota, in signing this Mortgage only to grant and comvey that
Granior's intarest in the Real Proparty and to gras & security interoat in Grantor's inierest in the Rents and
Paraonul Proporty to Lender and (8 not personally liable under the Note excep! as othorwise provided by |
contract or law. 1
|
i

Guasrantor. Tha word "Guarantor” maans and Includes without timitation sach and gl of the guataniors,
suraties, and-accammodatlon parties in connection with tha tndebledness.

improvemsnts, Tnn word "Improvemems” means and includes without limitation all existing and future
Improvemants, fixtur:s, bulldings, structures, moblie hofnes utfixed on the Real Froparty, faciiites, addiions,
rapincemants and othapconsteyction on the Haa* Pr_pper;y. .o

. ] L ] S oJ ' 7 . N B . 4 )

{ndebtodneas. The word 'liiw abtedness™ means all principal and interast payable under :\'m Note and eny
amounts exponded or advenced by Landar to discharge . obligations ot Grantor or expenses incurrad by Leader
10 enforco obligutions of Qramor ur.csr this Monigags, togother with interest on such amounta &s provided in

this Mortgage. At nc tima ehali ‘the 2rinoipal smount of Indeblednass sacurad tm'me Mortgage, net
;n;ggqu sume advanced to prolect she seourlty of the Mortgege, exceed note amount of

[ W

Lender. Tho word "Lendoer” means PALME({ AMEHICAN NATIONAL BANK, Its successors &nd aseigns. Tha
Lendor is the mortgagee under this Morlgage.

. Mortgage. Tho word "Morigage” means this Mo tgaye between Grantor and Lender, and includes without

i ilmitation all assignments and sacurity interest provisio s relating 1o the Personal Property and Rems.

’1 Nole, The word "Nole" means the promissory note or.crodit agreement dated February 28, 19896, In the
W original. principal amount of $300,000.00 from Borrower to Lunuer, together with all renewals of, sxensions of,

| modifications of, refinancings of, consolidations of, and subetiuions for the promissory note or agreament.
The interest rate on the Nota I a varlable interest rate basad upo!s an index. The Index currantly is 8.250%
per annum. The (ntgreet rate 1o be applled to the unpald principal ba'srcs of this Mortpage shall be at a rate
of 2.000 percentage point(s) over the Index, resulting In an Inltiel raia o 70.250% per annum, NOTICE:
Under no clrcumstances shall the intarest rate on this Morigage be more inan the maximum rate allowed by
applicable law, NOTIGE TO GRANTOR: THE NOTE CONTAINS A VARIABLE NTEREST RATE,

" Personal Pro ., Tho words “Parsonal Property® mean all aquipment, fixtures, and other ariicies of
gersonal roogxym:'\ow 0{ hergafter ownad Eg f%%%’r and now or erpg’a?\er anacncd or-affixed to the Real

{og)_erty: pgather with all accassions, prns. additions to, ail replacam?n: of, and a!' sudstitutions for, any

ol sugh ;iro,po%:}n? ‘together with il ‘pr 8 (inci tal

refands of pramiume) fr

V5558

Qnk ing wihout limi t?on ali inawnace proceeds and
om ANy salo or otLer druposm&n mu?hegProu;;‘eny. WP ‘

Properly, The word “Propaerty” maans coligctively the Real Proparty and the Personal Propesiy.
eal P . The words "Real Property™ maan the property, interests and rights descrihad above in the
Barant S?'m“’qage“ gaction, perty P ¢

Reisted Documents. The words "Related Documants” mean and Include without imiiation all promissory
notas, credit agreemsnts, ioan agreemt;nte. environmental agreemams. puaranties, securiiv agreements,
monﬂ‘ages, d eg of trust, and ail other ingtruments, agreements and documents, whether now or hereafter
exiating, executed !n connaction with the inoebtedness.

Rants, Tna word "Rents" means ali present and fulure rants, ravanues, income, issues, royallies, profits, and
other bang t8 derived from the Fropeny.

= i_tl‘ﬂ
- F6l7

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS
AND PERSONAL PROPERTY, 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MOPYGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNY
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W
“BECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPRTED ON THE FOLLOWING TERMS:

.GRANTOR'S WAIVERS, Grantor walves all ms or datensu arleing b reason of any *ong aution" or
anti-deficiency” law, or any o! ar law which revent Lender fram rn ing anv iﬁ on a%l nsl Grantor,
"elncludlng & clalm for detlclency to} extont Len erl otherwi e antitiad { m {or da fore or & et
.\.,a:l%dar 8 Guinmencement or comp et on of any foreclosure ac on, either udlcl y or by exer e ol powar ol
g RANTOR'S HEPRE“ENTAT!ONB AND WAHRANTIEB. Qrantor warrants thl“ 30) this Mom age 8 oxe ulod
orrower's roé;uoat and not al the rg’unat nfL rantor h Iha full powar andr t m7 nlot
gonoa o and 10 h thecald the 08 rant r hag eeld l d un nin rom
orrower on & coptinuing basts_Iinformation ‘ab ul rowernﬂ ancla °°§3 1 ) en or hae made no
represantation !o rantor about Borrower {includ ngw oul limitation the cr Itworih nyen of Borrower),

PAY ND PERFOR E Exco t a8 Otherwise provided {n this Mort Borrow r hal ay to Lender
'ﬂg e(r 888 Becurad fu g 0 an It bncomnapdua. anc‘ Borrower n ranlor shal ltr&c‘l’lyyparform all
alr reapective obl nallons naer lhu orgage.

POBSESSI N AND AAINTENANCE OF THE PROPERTY. Gr nior and Borrowor agrea that Grantor's possession
und use of tho Propzmy shail be qovemad by the following provisions:

Possdssion F’ nd Uez.. Untit in delault, Grantor mty tamaln In possession and control of And oparate and
manage the Proparty o.M ¢0 actt onte from the Froperty.

Duty to Maintaln. Grantoe.2hall maintain the Property In tingantable condition and promplty perform all repalrs,
rapiacoments, and mainténa: o NCAssAry to preserve its value.

tl ordous Substanges, TG [%rma‘hp rdous wnllo." "hmrd us substrnce,” 'dlapoul" 'r @ t&

Pago 3

on?"?ﬁ wei?“@r‘i&ro (LA m-‘ n ?ﬂ nsal ggl nnavtln‘: '%mof“ nma o ‘
cdl
oclon ?) QEEE toq.'? " nmandmonlo nd Heau orl fct
o uar "W,H anlpo ion Act, 4 octo

onseruh on a ct. opt 1, 68 or othe;n Je slalo. r oral laws,
tulas, or rag a onsa puruuam 0 arv 3 t o fore on torms ous wasto \azgt ouu
subsiance® s also . without limita.lo";. petroie m dp tr ournb Erodt{ odﬁ "J’ ractlont °f
f ntor ) ownorsl p

and a8 nstoa ran!or rupr%uanto and warrana :o Lender ! url n
tho ony. thore has boen no use, onml A, munuinclu

.Oli 0 0 UIGB

llOfﬂ ﬂ IMGN QPO
Lra ton IQ ﬁﬂ” HW a2arqous wasta gﬂh ance r%ﬂ DOI’EO on, ul OI'. abou! or m Ih IO B

rantor h ‘F , oF reauo ave tnx{ thore haa bogn, 8xcepi An praviousl P

¢ ac nowL g J nelae I’ writ any use, 8 PAiBrAlioN, manuracture, cora o. 1104l e lpos

ralem. or nrehtened reloaso o a y hizar ouow te suialance on, un er. [ rmN x
I unnag:1 a% me o ny E

ror ownern foccu ans o the mpb. any “orak! or " o‘m
Z ﬂ\ qo sych manm an m 1 ot p eviously disclow f
L n of In wrlt n n lh ranior nor any 1o l contracicr, rgont or ot cr nuthor zad umo
e dous WABLO or ltl\n

uno. onn , MARU cluro. aturo. |tenl. 80 of, e 18 my
?n torrmnla ?gg such nc lx ﬂ"acnum?‘dncm nno
a slicable edaml atn. ana lnwe, re ulnt ns and or noes, ‘r ad n out Hmitation ¢ m !ama.
%ula oneg, an n 1] a ove, rn tor aut orlzu emr » gon J 10 enter u
to ma o uuc go’g onn an ml ranior' onu 86 An ar mly deem ap ata lo
m nn e 0ol ro nywll thuconof\u 3«8° . INGPec onaortﬂr
an ers ) or andec's 848 ony nd shall not be conatr cr N any reaponsib lY abll
. onthe part of L ndar 10 Girgn or rto nn al a¢ pareon. nr’gPrmnmm rnnu wrirantioo cont nsd m
are a o on rantofs dua (i} en nves! Hn the nx 'f Cud fmlo an aua
subs nceo an or her x fe oam an an 1ut re ¢iaims agal nut W% or n emn
contr uloni e gvent m b&comss liable or lean p ar ot o cmﬂ r any uc aws, and
T 0 n ty and losy Lar‘ r agul qnt nm{ m m itieg gama 08
m W Ich Lan jor may direct or ndiractly suulain or lud'or resu fram & rrn
a sectfon oH n e Or an a co ue c of any use, generalion, n]n g cura. siorage, d nal
relense or !hrenen a eoc urf ng p rantor's ow er!h or mem; nihe ?gertg ainor or not
' da a nown % Qrantar. J)I‘OVIDnl of this soct f cia Rags
neluding lho ob &at n to o nll surviva the mm nt rLe C oﬁl noss and the salle! c\ d
teconveyance an of this osuro 8 g%m ghall no acted endor's acqu lltton of any ntaml

the Prapeny, whethar vforac 80,

Nulsance, wmo @raritor shall not cause, conduct ?r permll any nulsance?‘ ﬂm’nll. parmi, or & ffarax

it e o Mosey vy b gt TS Tl ey
-] ]

(lncludln% c?and gae), &oil, gravel or roc pwduclu without th% pi‘ror wrlttgn consant 0 B '

Remova o| Improvements. Grantor shall not demollgp or remgve any Impr?vomcinlu trom the Rtal Proparty
withqut the prior weitten onsam of Londar, As a condition o the removal of & g mprovemants, Lender mflg
f ulre Gramor to make arrangements satislactory to Lender lo replacé such Improvemants wit

morovemants of al loast equal value,

Lender's Hl“ht to Enter. Landar an ({8 agents and raprnsfnlatlvea maypemer upon the Real Property al gil
raaau[\ ed to atiend o Lender's | le edls and to Inapect the Propenty for purpodes of Grantor's
compliance with the terms an con tions of lh orgage.

ance with Governmental Reguiremants, Grantor shall promptl Iy with all laws, ordinances, and
regurl allons, now or heraaﬁm In effect, of all governmantal aul oﬁt ea%pypi to the uee or occupancy ol |pm

P S ~ry e
L - SR § A Y 06 2
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AR
Propcﬁ neluding without llmlmlan. the Am wnh """’“ﬂu’?n"“' Grantor may contest I oodf it

o L R e R piae

nlan, Len ere ner {8 are not 269 rm ulre 8" antor’ to st adequale
uEr;umy or a suraty bond, roawnagv%mztactory ‘Joo é”«?w {0 prmoc! enagrm Post ac6qy

to Proteot. Grantor aws nel!her \o abundon nor leave unuitan ?eﬁi he Pro Giantor shall do all
& 1 cls, In addition to thOsa acts et g In this ngon. which {rom the ch ractar and uso ol the

pany are raasonably nacossary 10 profoct and prmrvet

DUE ON SALE - CONSENT 8Y LENOER. Lender may, a1 ite option, dacldre immadiately due and payable all
sums sacured by this Mortgage upon the sale of 1ransfer, without the Lender's prior wiitten consant, of ali ot any
part of the Rsal Property, ot any (ntarest In the Real Property, A *sale of iransfer® means the conveyance of Real
Property or any richt, tile or Interest thoreln, whothor isgal, bensficial of squitable; whathor voluniary of
involuntary; whetker by outright eale, dead, insialiment sals contract, iand contract, contract for deed, lsusehold
intarest with a tarm riorler than three (3) yours, lease~opiion contract, of by wale, assignment, o transter of any
banoficial Interest in o7 17, any land trust holding titls to the Rea} Property, of by any oiher method of conveyance
o Real Propany intoree: .l any Grantor 8 & corporation, pannsiship of Iimnad fiabillty company, tranefer aiso
inclugea any chanqo In owraishlo af more than wety=five percont (25%) ol the voting stock, partnership intetosla
or limited Habilty company ‘ntareas; 48 the cane may be, of Gramor, "Howover, This dpiibh shall not be exorciaed
by Lander If such oxercise (8 prokikied by faderal iaw or by llinols jaw,

Dsl NA’ND LIENS. The foliowing @rcvisions ratating 1o tho taxed and lons on the Property &0 & pant of this

al, Grantor shall gnv wrrwn dur (a: d in all avanis priar tci wr uency) all axes, payroli ta::“eap lpoclm

tn 3 I mme u. wa un nwar sorvlco ¢ch m aind{ or oh ace n\ o
%’; wor: 3‘& %r r aervices rgndered or ma:era furnlshod 10 mo
rh mainlan thu fons having'm oilty ovar of equal to the n\gf?ﬂ

? o nl

t’é‘& gl arrogﬂg%%?ov:xgg m.m%:‘;:h%}d .:'ar%{,‘%&' e folowing &%&i&%"‘ for the

Nﬁ\t To Conleat. Grn wllhhold monl of any 'ﬁ” gmant, of clnlm in connection with f I.»od
nl rdized. 11 & tlen

’ g"p \0 ﬂ rar lhe ob no ns uuruVo. wih n the r "i n?t oo rlzed U
ﬂroﬁ ﬂiod‘ ln noon 1 )duﬁp&r rumor e Yﬁ" (omguw d? ‘mme ot the on.'orf
. th s! ra e "ant horeie 8 or pther

'ﬂ uclo |olop or'in a nmounl autti en 0 lsc arge e 12n plus un Sosls anu ahorneys' 1ees of gl

g lﬂ accrue u 3 fe?ult rec osur0 or spio ider the llon. In any conlast, Grantor ohall
3 d 1led and ander and shal uty 5% veres jud mom baton enoramx IRmnan 0 tcg_?
plrggtor :g: name l.ender as an &ddftion ligeo ‘wnder sity syrety ond furnighed in the ¢ 108t

!!vldme of Payment. Graitar shall domnnd turnigh to Lender vaip’Aclo avidence of payment of tha
or mos:&om and uhnll authorize the ro&rm &ovgmmontal ohlc.u lt')ydellvor 10 Lundpyat any timg

n wr itlon statemant of the taxon and amumon
n. Grantor sh : Lrndof o ﬂ fift 18) days before any work is commanc
AR J\“I" © 8‘29&«"3’, B s by

Ed aw J\ mem&. ¢c's lien, materigiman s
a asgoried on accoun c wor ) i ‘anior will upan reques
i!actgrv 1o l.andar mlt rantor ¢z <ad will pay the coul

Nolloc of COnwr

?X of oinor 6D G0

. rmr N(‘nll 19 ender VANco armutancm

.o mproveme)is. -

' ;3 025'55“ DAMAGE INBURANCE, The 1ollow\n9 pfowom tﬂn\ino 10 \nsuring the Propeity 2re a parn of this
alnta ngnoe of lnluris Grantor nnnll gr?cure and m ntaln liclus o! fir0 insurance wib nanoard

fxlan t.ovora“‘ rgomomn H basn the full insurable value covering Al

marovem enu o Rea ) ana ounl °£

ant 10 avol Ncallon of an colnaurance clause, and
with a tq ml)‘ origagee cla seln tavor o Lenger,

rnnlor ali maintaln compreaensive
aam lsu nnce l govarage amou 3! Y Lemier baing numed as
ona P in au u&ll nauranc m “ lonall y.
ncur&nca r}c

r%nl? 1 hall malntain such other
q‘ won neea lmorru nd nsurance as Lender may
ulre, icloa shali e wrmen 1y quch n urancu ¢ n such orm ag may bo reasonab!z

i H Iu 0 Lendar r n or uhall dellv rto onder ¢ nitﬁ:at o covmga {rom 8ach Insurer con\a!nr
slipulnt om a covarnoo wil not be can diminished wlt m of ten ‘10) days' prior writion

)
lco to on er n n c \nnln any d?‘g mrnar ot the um hlabﬂlty for faliute fo gve such notice. Ea h
r that covernga in tavpr of Lendg will not be

lnc
way an Act, omlsslon tm%r \ m any gal Prepan
at an'q o e I éa n an area dpl;a? nated ﬁn(glreclor of ha ‘Eo‘dml mergency Managgpm%nsi
y as a atd mte run\af [ roes to and maind adoral Flood lnauran..e. 10 ma
onl l ch i a I8 req ndar and 8 or b om avallnba or the term of the ioan and for tho

an
unp d pr n(gpal alance o! me an, or tha maximum limit af covarage'that (s avallebla, whichever is less.
Applluuon of Procesds, Grantor hall promplly notity Lender of any loss or damage 1o thn Propeny it tha
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astimalad cost of repalr or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
to 8o within fifteen (15) days on ecasua ty Whether or not Lender's sacurity '8 impaired, Lender may, et its
election, agply the proce 8 10 the rediction of the indebtednass, payment of an Ilen attacting the Prope
or the restoration and repalr of the Property. It Lender elecis to aprgx the pracedis (o restoration and reogl P
Grantor shall repalr or replace the ?amaged or destroyed improvemenis In a manngr saua actory to Lender,
Lender shall, upon aatisfactcry proof of su%?h expendh‘.ureI pay or ralmburse Granmtor from the procesds for the

reasonable cos?%f re air or reatora lon It Grantor (8 not in defaut hereunder. Any proceeds which have not
been disbursed with p n 180 days after thelr receipt and which Len ar hae not p mmad to the repair or
rastoration of the Propeny shal be used fl s! {0 pay any amount ow 0 endar un gr thia Mortgage, then to

rapa accrue? Interost ? the remaind e it any, shall L 9 principal balance of the
4y adgbtoedr:g:?or t Lender holds any proceeds after payment In fu l ol e Inda { ness. such proceads shail be

Unexpirad Insurance al Sale, Any unexpired insurance shall inure to the benafil of, and pass 1o, the
purchaser of the Propeny covered by this Mortgage at an}g frustee’s sale or other aale held under the
provisians of this Mortgage, or at any foreclosure saie of such Property.

Complianco e:'l? Exlatinﬁ Indeblledu u. Durlng the perlod in which xmln lndebtadnesa toscrib
below 18 In eHes: com ance with the ns rance rovlslo B contalne e in rumont ev idencing suc
Existing |ndebtedwe:s ghall constitut comp ance with the Insurance provual ns under this Morlg f’ge, 10 th e
axtent comp Iance who tha lerms 0 t Is Mortgagd would constilute a du licat on o Insurance raqu ment.
any rocee?’ from thy.! nsurancﬁ become pa ,‘ {@ on logs, the provislons In this Mortgage far division of
r eb?d n:s aaﬂ apply ‘oriv. to that portion of the . prageeds not, payadle to the hof Jor of the Existing

Grantor'a Report on Insurares. on request of Lender. however nm mora than once a yaur, Grantor shall
furn sh 10 Lender a repert an ear"‘ lsll g ol o Ineurance show e{m (a lha name of the tneurer; (b) the
risks Insured: (c) the amount ¢ e p0 ro en n ured, the then current te Iacement vaiue of
such property, and the manna of .:etarrnmlng at v t 9 explral on date of ine p% rantor
ghail, uponr uest of Lendar, have a1 independent appralanr sa iactory to Lendar determine the cash vaiue
reptacemem ¢ost of the Proparty,

r DITURES BY LENDER, if Grantor (242 t0 comply with any grovision of hls Morigage, Including & v
obiigation to mainigin Ex stlng lndebt n 48 In neus standing 3? repqulrad bsjow, or if a' actiop % g n
commenced chat would m terially aff endersnm 8818 In erty, Lender on Gran !or rnay
an {( not be required to, t o any acl on atl Lender .mm appro ae Any amount that er expantls fn
doing will bear ntarest m 8 ratd charged under the, [lote ! rcm th ‘\,e incur ?d orpa en %no adale ot
ment rantor. Al such expanses, at Lundarau .non. #a\; eon eman od 10 J
mna mant pay ont to bacom us

‘Jal nce of | o teandbeapo 6
?ng alther n‘l me lerm of an a r}chalﬂe nc gﬂl“’ r t 0 rem I g&pa%on tha N m. or

trani as & balloon paymen whc 8 Alhy b smat
payment of theae amouma her hie rov aranrf all ba ontoa { gurr 8 Or an
remedies 10 whlﬁh 3 y b sm\)ed on c'c unt 0 I 8 d L auc actlon 3“ andeor a all not b
consirued as curing tha default’ ao as 10 bar Lerndar from any temad) y trat i Gtherwlee would have had,

\Nﬁ‘lg;g%ggw. DEFENSE OF TITLE, The following pravisions relatlng 10 uwriarahip of tho Property are a pan of thia
Title. Grantor w rrants t ramor holds good and marketabla titte of racor. he Pro i
simpte, o6 and clpa 'ﬂ ene An% oncumbrances nther% n moae aot' n in the gea? lLroR 83‘&;!‘ [
or n he%ﬁcstlng In a !adnea lelot ulow or In an t!l rg{\ tm rop? na tloo nlo

in favar of, & n R/CCHPY ender In ¢onn lonwt | 351 by Granor aal full
rgm. power, and authority 10 execu @ and dolivar this Matigage 10 Le

Dmlm ot ng, 8ub ec! w the axception in ‘ho pqra raph above, Grantor warrant? ana wm fomvet defend
the titie to the Propeny againat tho lawtui clg a wm. in the o t any 6chon Or e‘
commenc q‘uapt ons mmorsmle or tha int raot ender undurt origaga, | :Ifbﬂlo idn go
ct on ul oxponse. Grantor rnn ot unom Fa In auc roce ng. bl en
ad 10 3 th proc:eedin and o roer ayented in tho pr % xcounaeu fLondars own
, &N, eliver, or cause t0 a delivered, to Lender su Inmu aMs R Lender may requast
om time to t Io permuuc | participation,

mpliance W e. Grantor warrants that the Proparty tind Qrantor's use of the Propenty complies with
alf »ﬁ' sting appllcnhl aws, ordinances, and ragulations g? gvurnmanta authorfl! perly Gomp

EXISTING INDEBTEDNESS. The lollowing provisions concerning nxisting indohtodnm (the "Exinling
Indebteriness”) are & part of this Mortnaqa.

Existin Ltcn. The tlan of th l e uecurln hn lr 1hlednqaa mby be sscondary and In ar to the llan
eacurl apt\ "é 8%0“" gation rt | atlan has A Glﬁ a ¢o of .
roximate on 'has 0 p& n'gem torma . rantor

rea ly covenanmr 1808 to a or a 0 w ymant o gu und 10 provent
dofault on such In ubl ness, n'y aM un ort nrumantl av onc nq uuc ehtodnens, or any
aultu nder any sevurity documants for suc ad nm.

Wi 1 tho paym nt ot nn instalimant ¢f princlpal or intoroat on the Existing Ind nees is not imade
31' hin the |mop u noto ovlgm? !n R 3\ Tndyo \ednens, or oﬁ IJ’ Dn 1 %ur uncLur the

Irmrument mur auc l nees and not Do urin plicable grace paricd \herel
‘ahnod ?m nnnﬂae .rﬁ .I'rlagor] °3‘$ 0ts murocf by tﬁa Mongage ll?ﬂl?%womu l&medlata y dus ans pay

81 so wl aecure

Oﬂg 0, an
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Modmoation Gramor shall not en‘er Into &ny agreament wlth the holder m any mort?age, deed of trust, or
other gurltv agreemem wh ch has priority ovar this Mortqaee % which that & reement 8 mocified, amandad,
axtan or renewed without tha prior wrilten consant Grantor ghall nelttier request nor accept

- any future advances under any such secunity agreamont without the prior written consent of Lender.

'CONDEMNATION. The (allowing provisions relating to condemnation of thé Praposty ere a pan of this Monigage.

Arglloauon of Not Proceeds. If all or any part of the Propeity Is condemned by eminant domein proceedings
‘v roca Ing or & urchaﬁe in ey %fcond?mnaﬂon Lender may al it election require that all or any
gonon ot r_'% roceeds of the awar o applied 10 the Indebtednass or the repalr or resioration of the
! - Pro @ net proceeds of the award shall mean the award after payment of all reasonabile cests,
1 axpen 8, and attomeya faas incurred by Landar in connectiors with the condemnation.

; Praceedinga. it any proceeding in condemnation |s filed, Grnmor shall promptly not'ry Lender in writing, '}f

- grantor shall pram ity take such steps as may be nece% delend the action and obtain the away
ranior may be the nomingl PartY 1 such ocaodin ut Lender shall be entitied 10 panicipate in the
proceeding anr to ba reprasented In the proc %by counsai of I8 own choice, and Grantor will deliver or
ggtrttfcal ggt%% zelvared to Lander suc lnstrumema may be requested by il from timg {0 time 0 permit such

OSITION OF TAX:ES, *EES AND CHARQES BY GOVERNMENTAL AUTHORITIES. The following provisions
nﬂno to governmentw) 'av2s, feas and charges are a pan of this Mortgage:
ot Tmfn Foos (nhu Char gl U n r uest by Lender, Gramor shall exe"ute such documents In
hig ‘Mongage &7 t SCHOR 18 1 bt.e o pertect and coniinus
&Twéers nont on BTt‘}?’m Grantor uhall roirnburseien%qartor ali Zm. as descrlbed halow, t ethu
with al axpe 868 nrurr 'Pe racting or continuing this Montgage, mcltlul ong without Himiation &l
taxes, aea. ocumantary stampa and other charqes for recording or registéring this

Toxew. The toilowlnp shail conn!ltm taxes 10 which this eecuon Fpﬂea (a) a specific 1ax upon thig type of
Mong 8 O U g art of the moab:adnm sacurod on'% g; {D) a spacific tax on Borrower
which Horrower 18 aut orif or required to- daduct from pay 10 on the indebledness eecuredtgrt stypa of
ﬁ° (c) a tax on this type of Mortgege ch odabaagainm the Lender of tha holder of the Note; a %1
fowarc tax on ail or any portion of tha 'no ness or on payments of principal and Interest made
uent Taxes. {f any tax o which thls seuian applleﬂ i8 ﬁnﬂcted subwuem to the date of this
Mort e, this ovem shall hﬂ :bme eame’ &\ an Event of Doafault (as defitiad below), and Lender may
Xar an or all oi ite gvaligbie re as for an Van* of Default as provlded below uniess Grantor either
&}) ’gmgst s tax baforo it arn glinguent, of (0) weinesle tha lax as B.r, dod above In the Taxes and
e action and deposits with ender caah oF & By cls.“ crroorate surety bond or other sacurlty satisfaciory

SECURITY AGREEM&NT‘ FINAN?!NO BTATEMENTS, The follcw!an provisions relating to this Mortgage a8 a
p aecurlty agreomant are a pant of this Mortgage,

I' Agreement, This lnstrumam shii cc'matlltt° aech n"ng'mam 10 tho axtent any of the Proparty
ronﬂ 1ures or ha ogareona proparty, and Lender shail have 1.5 the rights of a secured party under
the Unlform Commercia as amended {rom tima to time,

ourngtlnto l. Upon ¢ lt b Londar. Granto J shall exacule financir a’aufmenls and take whatever

' ther a a roquutad ‘y rfof continua Lender's securky intsrest in the Rents and
M orsomﬂ y‘ Ln addl;‘ 1o recordin il Morigage in the real property orda. Lander may, &t any
] mo an w au uriher aut zat!on trom ranl r, m executod counierparts, copiva o reproguctions of this
W RQe a8 a finan lnq atatemnnt rsn,ors telmb ;?Lendm for all Gxpenses Ircw 'rod In partecting of
e con }: { uecul neregt. ault, rantor ghal m i 1h Poreon lmr.» %msnnaf ang
N gC@ roason lm LOﬂVDﬂI rantor Md .cndef t avaliphble fo Lende: V: thred (3) days
Loy a errtmpl of writtah demand mm Londer.
- 4o

gnny) from vhich Informalion

- Addreases. The mauln 8 f ab
'1' Pnl%?dm ot ol m to} and h A3 roquired by the Unitorm

r onceraing tie security o8t m ort %a om ad cach
L ommarc léod’ %c aro as mtodgonl tpaqo of t?\ hon uoe. (
FURTHER ABBURANCES; r Q N!Y-IN-FAGT. Tho tollowing pfovlclons relaling {0 further assuranced and

anomav-ln ~fACt are a part of ¢ ongege.

r Auurln 8. At any (ime, and from tims to 1in~$r p ues! of Lendar, Grantor wjll make, oxecule
| and ol Wi r. will cauas 10 ho made, execut var ander or ¢ Lendar's d nnoe and whan
1771 en or, causo to be tiad, rocor ranod or rorecorded. au § CAE8 mBy t such timas

an n su h offices an places as Lendar 00m ap grme. any and all such mor\g:? eoda ol
pecurit n. mur! 8 mmoma. fnancn ata!om conunu ton mtemoms. uments of furl Gf
: aaur ce‘ cﬂ\mumoa. an mor documents muy. in the ‘sole opd an or, a acosaaryorgw rable

com 018, aor'oc'; cont me (‘5’ al ons o. rantor and Barrowar
olo,t & 60. a slated is. }polaﬂ and mbrtr interesis croantes by

or HOW I 8CQU rantor Iblied by law
? Boﬁ‘ o1 e comra L Lonﬂor in Ng’éran '%3 undaf fur all snd‘axpevn ‘
ncu n connection wifh the mattars referrad to in th a paragrnph

Attorne Grantor latli 0 du an ol lho h!n?a [efnrfod t0In the 8 proc ing paraqra%: Lander may

-ln- Faol, |
] ﬁo 80 (? ’\ n o of_Grantor nss. For suc ranior hetoby

g, delivering,

fevocnb ¥ lppo nil onoer ae Granlor mc'ney-ln"‘uct ior 0 purpose of mak?uq. gxecut
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e
7 fiing, recording, and doing all other things as may be necessary or desirable, In Lender's sole opinion, to
" accgmptlsh thagmanara re!grred toin the pgracedtng %aragraph. Y ' il

wFULL PERFORMANCE. |f Borrowar paye all the Indebledness when due, and otherwies performs ail al:he
. ‘obllgations Imposed upon Grantor und?r (s Martguge, Lender shall oxoc\na and deliver 1o Granl’or a4 sullable
CJaalisfaction of ‘hla Mortgage and sultable stetements of tarmination ol any financin statemagé on file v enfln
4 Landar's securlty interest (n the Renis and the Parsonal Proparty, Grantor will pay, If parmitted b a?plc 1o law,
ny reasonable termination fee as eterfnined by Lender from time to tme. 1f, howevel, payment s mads y
arrawer, whether volumarlly or otherwiee, or Dy guarantor or by agg third ga . on ihe ndentecness an
thereafter Lender Is forced to remit the amgunLal that payment (a) t0 Barrower's trustea In %ankruptcy or to any
Imiler porgon undar any fedorai or state ban rrdptcy taw or law tor tha rellet of org, (b) by reaspn of aqg
udpment, decrae or order ?f any court or adminigtrative body having Jurisdiction over %nder or Fny of Lender
- property, of (c? by raason awg gettlament or comprise of anJ clatm mad‘? by Lendar with any claimant {including
withaut limitation Borrower), the Indebtedneas shall be considared unﬁ% far the purpose ¢ ?‘n orcamant of this
Monﬂage and this Morigage shall continue to be effective or shall be reingtatad, as the casg may b
noéw hatanding an cancellation of this Mortgage or of any note or other instrument or agreement evi ancm‘? he
Indebtedness aRd the Properly will continue 10 secure the amount repald or racoverad to the same extent as if that
amount never had Dzan oriq nally r?calved by Lendar, and ram?r shall be bound by any Judgment, detras,
prder, setilamant or coimpromise retating to the indebiedness or ta this Mortgage.

DEFAULY, Each of the loiinwing, at the optlon of Lender, shall constitute an event of default ("Event of Detault")
under thls Morigage:

Defaull on indetitedriesa. F=ilure of Borrower tomaka dfy payient wHen due on (s irdebtedness,

Dafauit on Other Pa'vmuntv. Fallure of Grantgr within the time required 7 this Mortgzwe to mgke any
ggwggt for taxes or insurance, or BNy other payment neceasary to prevent filing of or to effect discharge of

Compiiance Default. Fallure to %omﬁl-' with any other term, obligation, covena%or candition conlain%d in this
Mortgage, the Note or In t}ny of the Ry fated Documents. {f such & faliure I8 curable ?nd it Grantor or Borrower
nas not been glven a notice of & breach o) the same provision of thig Mon&aga within the precading twelve
(19) mon‘ha. It may b curéd (and no Even: 2! Delault will have occurred) if Gt n'mr o Borrowar, after Lender
86NAS wr ’ten nolice demanding cura of suca fallure: ’ﬁf cures the failure within fitteen (15) dags; of (b

cure requires more than fifteen (16) days, Immzaiiately nit ]

continues and comPletas a!l reasonable and neceisary ataps sufficient to pr.

reasonably practica

False Statements. Any warranty, representation or 8'atment made or furnistied to Lender by or on behalf of
Gramor or Borrower under this Morigage, the Note or %1e- Ralated Documents i false or misleading in any
material respedt, either now or at the ime made or furnisriar,

Death or Insoivency. The dissolution or terminatian of Grantar or Borrower's existence as a gcl?u business
of the death of any partner, the Insalvency of Grantor or Barra'#zi, the anoIntmam of a receiver for 1(ny Pan
of Grantor or Borrower’s property, any assignment for the benefit o’ ciaditors, any type of creditor workout, or
g}?‘ rggrg:nencemem of any proceeding under any bankruptcy or insuivency laws by or against Grantar or

Forsclosure, Forfelture, etc. Commencemant of foraciosure or forfeitrs ,r:,;oceedinga whether by judiclal
preceeding, self-help, repossession or any other mathod, by any creditor o Qrantor or by any governmental
3Pency against any of the Pro ?n . Howaver, this subsection shall n?t a‘\:gi" I the avent ol & good falth

apuke by Grantor as to the validify or reasonabienesa of the clalm which 18 the basle of the lorecliosure or
forelelure procaedln%, provided that Grantor gives Lender written notice of such clum and furnishes resarves
or & surety bond 1or the claim satisfactory t¢ Lender, ) ,

Breach of Othar Agraemant., Any hreac Qrantor or Borrower under tha terms of o1y othar agreamant
hetwean Gg‘ntor opraorrowe é?élf Ee?ﬁe?‘ ?ﬁ’ﬂt [3 n%l rdmaqleg' Mtlﬂn {lh aﬁ’raca p u'o?.’yp?ov d&? theraln,
inciuding without limitalion any agraement cancerning any indebltedness Or ather © Ngetsn, of Grantor of
Borrower t0 Lender, whether oxisting now or later,

Exlaling Indeblednass. Adeim.tit d"l?" cur under any Existing lndebtednﬁaa or unger any Instrument on tha
Propenty securin agy Exigting indebtedinase, or commencement of any sult or other aclion to foraciose any
existing tlan on {he Rroperty.

Events Atfacting Guaranior, An?v of the precading avents occurs with reepect 1o any Guarantor of any of the
indebtednesg or any Guarantor dies or bacames incompetent, or revokes at di puta%the vall%l})y of, or lianlity
gnder. any Guaranly of the Indebiedness. Lender, at its option, may, but shall not be raquired to, permit the

uaranior's estate to aas\:mg unconditiongfly the ooligations arlsing under the guafanty In & manner
satisiactory to Lender, and, (n dolng 80, cure the Event of Default,

Adverss Change. A materlal adverss chm]ge %ccurs In Burrow?r'a financial condition, or Lender beliaves the
prospect of payment or parformanca of the Indebtedness le impalred. , :

f the
iates eteps sutficlant t%gure the fallure ang the)raa;tar
uce compilance ap aoon ae

Insecurity. Lendar rersonably deems iteelf ingecure,

RIGHYS AND REMEDIES ON DEFAULT. Upon the ocgurrence ol any Event of Daraul! and at an’r time the'rea er,
ender, at lta option, awnerciae any one or more of tha following tights and remadies, in addhtion 1o any otner.
7ights or remedies provided by law: ‘

Ac?elerm Indebladnesa. Lender ahall have the right at its option without m:mt:?1 to Borrower 10 declare the
?ég 5}3.}3‘{3",‘,%3““’ Immediately due and payable, including any prepaymant penality which Borrower would be
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)

!

) Qrantor's pravious flacal year In such form and detall as Lenclor shall roquire, *Net operating incoms” shal
Vi metg all c%s racnip!aalrg cﬂ (?q ll' : og w%ﬂ\ t
) the Pr
)

)

1

m the Propsrly legs all cash expendliiures made in connoctl 0 oparation 0

operty.
Applicable Law. Thia Morigage has bean daliversd to Lender and accopted by Lender in the Slate of
iilincle. This Morigage shall be governed by and consirued In accordance with the laws of the Siate of
lilinols,

Captinn Headinga. Caption headings in this Morigage are for convenionce purposes only and ara not {o be
to lnterprmnor delﬁe the provln?ons o‘ lhl“ﬂoﬂgﬂua. purpa d

Morger. Thera sholl be no merger of l'ha intares! or oetato ¢ emfd bx this Mortgaga with arw othar (neregt or
gg}\aﬂgnltno h& : ggserty al any time held by or for the benalit of Lender in ans apacity, without the writien

Savershility. -!f a court of competont jurisdiction finds gny provision of this Mo 1o be Invalld or
. f. R | dh { J e ali> n%am l a‘ or

1
:

unentorconr,o 58 10 any porson of clrcumatance, suc nnu ahall not rendar that provision inval
gnenlorcoa 1o #5-to any other poraons r ircumsfgnces. If fe alblﬁ. any sugh omhp in ﬁrovlflon shall be
geme] 1o ba ma?.iied 10 88 within the limits of anlorceability or va dlw; howaver, If the offending provision
cannat bo go mosiind. It ahiall e stricken and &l othar proviglona of thib Mortgaga In all other respacts shgll
remain valid and e:¢o’caable, '

usteasara ang Asalyne. Sublact 10 'E’ limitations stated In this Mormugu an transfer of Granlor's !msras‘
this Mongage 8 arl} by bindis %on and Inure to the bensiit of the ?a e, theif suc ?‘mm and assigns. I
ownership of the copar;x butsmes vasted in a person olher than Grantor, Lender, wa qut notlce to Granlor

dea! with Grantor “cca:sqrs with_refarence to this Mortgage ano the In ebtednmﬂ bn way of
I‘% A %%r;‘%% :r axtonalon withowt ralzasing Grantor from the obiigations of this Mortgage or lisbhlty unoer the

Time fa of the Eeaenca, Time I8 of (1o esgence In the partormance of this Mortgage.

Walver of Homoatead Exempllon. Crartor hereby relessss and walvas all righta and bensfile of the
homestead exempﬁon awe cnne é':ate or ILinvis.as toyall Inéleblednasa securucr Ly tmhongage.

N e SIS G P B
A R Lt
F ANY OTHER PERSONS PERMITTED TO REDEENFI{E F'ROPEHTY.

Waivers and Coneants, Lender ahﬁll not be delemof 10 hm’y waly any(_ rights unger this Mongaae {Or uncler
the Ralnted Documenta? niess such walver I8 In writing anz zioned by Lender, No delay or omission on the
part of Lan?er in exm'ceiﬂﬁl any f tht all oparate &8 8 walver o? such right or any other right, A waiver b
any party of a provislon of this Mo ga?o sth not constitute a walver-2f or prejudice tha party’s right atherwiy
fo demand strfct %am llance with that provision ot any other provsior. . No prior waiver by Lander, nor ang
course of dealing between Lender and Grantor or Borrower, shall coristiute a waiver of any of Landar's r| h|
or-any ot Grantor or Borrower's obligations as to any future tranaacans. Whenever consent %}' Lendsr ie
required in this MONga @, the granting of such consent by Lender in ary inetance shall constitule
cantinuing consent to Bubsequent Instances where such consant ia required. :

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTLAGE, AND GRANTOR -
AGREES TO ITS TERMS, ‘ -'

GRANTOR:
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| CORPORATE ACKNOWLEDGMENT

STATE OF MWH’"" "OFFICIAY S[A‘l .

M NO'&%%'F(JS TMT?SIBL!:

* 2 m . . IC, STATE OF RLINGY:
COUNTY OF kA Ot/ MY COMMISSIUMNP‘AfSSI?:‘V ‘

On thie / 8 th. day of jfw'w 4119 % , before me, Lhe undemgnod' Nomry Public, personally
‘ uppoaaod MOHTON w. JOHNGON. PRESIDENT of CHANDLERS, INC., and known to me o be an authorizoed
agent of the corporation that executod the Mortgens and acknowledged the Morigage to be tha fres and voluniary

act and dead of b2 corporation, by authorlty of lis Bylaws or by rasoluiion of ite bosrd of directors, for 1he uses
and purposes thgrs!i mentionad, and on vath stated that he or she ia authorizcd to exacute this Morigage and in

fact exec lhr: Morgd g9 behall of tha corporation, )
N \
By.... /I el - Ruldlnu at K’O/ _MA L

Noliry Pubiic In and for the Siate of sdﬂxmmw
My onmmlulon expires 5 - S’

AIENE AR

LASER PRO, Reg. U.S. Pat, & T.M. Off,, Var, 3.20% (c) 1996 CFi ProSarvices, Inc. All righte reserved.
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