Lovitiown, New Yok 11756
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()2 )P
FHA MORTGAGE
FHA CASE NO.
STATE OF ILLINO S 131-853369-4-703
This Mortgage (“Seuviity lnmrument®) is given on Decomber 23, 1996,
The Mortgagor is Phylls Kisg " - SINGLE, NEVER MARRIED
whose address is
12611 S. Michigan
Chicago, 11, 60628
("Borrowsr"), This Security Instrument ia given to
Home Morigages Corporation '
whioh is organized und existing under the laws ci Now York,and whose address Is
A )lonpstead Turnpike
l-.ﬂ "‘.U“.NY 'l?“
(*Lander*). Borrower owes Lender the principal sum of
Seveaty Six Thousand Six Huadred Filty and mo/100 Doallars

(U.8.476,650.00). This debt is evidenced by Borrower's note dite’, *he same date as this Security Instrument (*Note®), which
provides for monthly payments, with the full debt, if not puid eaclize. due and payable on Jamuary 1, 2027. This Security
Instrument secures to Lander: (a) the repayment of the debt evidenced *y 1o Note, with interest, and all ronewals, extensions
and modifications; (b) the payment of all other suma, with interest, advaiced nnder paragruph & to protect the securily of this
Security (nstrument; and (c) the performance of Borrower's covenants and sp;evments under this Securily nstrument and

the Note. For this purpose, Borrowsr doss hersby grant and convey to Londir, the following described property located in
Cosk County, Dlincls:

See Schedule "A” attached hersto. %

which has the addross of ta

12611 S, Michigan, >
Chicago, IL, 60628 o

(*Property Address®);

Thia propecty ia lo be improved by & one or two family dwelling only. . C RE f-;
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TAK#25-28~423-020 ¥
25-28~423-021 '
W

LOTS 11 AMD 12 IN THE PReED . BENDLE sSUNDIVISION OF BLOCK 3 IN MURRAY'S
WILDWOOU ADDITION, IN THE COUTHEAST FRACTIONAL 1/4 OF SECTION 2B, TOWNSHIP 37
NORTH, WAMGE 14, EAST OF i THIRD PRINCIPAL MERTOIAN, IN COOK COUNTY,

ILLINGIS
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TOGETHER WITH all the improvemsnta now or hereafier orecisd on the property, and all sasements, rights,
appurtenatioss, rents, mmmu. minaral, oil and gas rights and profits, water rights and stock and all fixtuzes now or hereafler
a part of the property. Iscements and additions shal) also be coversd by this Security Instrument. All of the foregoing
is refarred 10 [ this Seourity ment as the "Property.” _

BORROWER COVENANTS that Borrowsr is lawfully seized of the estale hersby conveyed and has the right to
morigage, grant and ooavar the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowsr warrants and will defend generally the title o the rty agaiost all claims and demands, subject to any
muﬁbm':%mwmm Bo shall pay when due the principal of, and th

. e, Borrower pay when due the principal of, and interest vn, the
debt evidenced by the Note and late charges due under the Nole,

2, Mouthly Puyments of Taxes, Insurance asd Other Charges. Borrower shail include in each monthly payment,
together with Lhe principal and interest ua set forth in the Note and any late charges, an installment of any (a) taxes and special
assesamsnls levied or to be levied against the Property, (b) isasehold payments or ground rents on the Property, and (0}
premivms for insurance required by raph 4,

Bach movly, installment for items (), (b) and (o) shall squal one-twelfth of the annual amounts, e reasonably estimated
by Lander, pius au smount sufficient to maintaln an sdditional dalasce of ot more than one-sixth of the estimaled xmounls.
The full annual amiov=! for each item shull be scoumulated by Lender within a period ending one month before an ilem would
become delinguent.  Yander shall hold the amounts collecled in trust to pay items (s), (b) and (¢) before they become

dolhu‘uonl.

f at any time the toix! of the payments held by Lender for items (v), (b), and (c), together with the future monthly
payments for such itema paystie 12 Lander prior 1o the due dutes of such }iams, exceeds by more than one-sixth the estimated
amount of payments required t ray such items when due, and if paymnents on the Note are cuzrent, then Lender shall either
refund the excess over one-sixth. i the estimated payments or credit the excess over one-tixth of the estimated payments to
subsequent payments by Borrowsr, vi lie option of Borrower, 1f the total of the paymisnts made by Borrower for item (&),
{b), or (o) is insufficient to pay the itex: ven due, then Borrower ahall pay to Lender any amount necessary to make up the
deficiency oa or before the date the item briuies due,

As used in this Security Instrument, *Secrstary® meand the Secretary of Housing and Urban Development or kis or her
deaigoes. In any year in which the Lender mvi yay a monnfo insurance premium to the Secrstary (or any year in which
auch premium would bave been required if the iradsr still held the Security Instrument), each monthly payment shall also
include either: (i) an installment of the annual morig?«e insurance premium to be paid by Lender 1o the Secretary, or (i) &
moathly charge instead of & mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly
installment of the morigage insurance premium shall be in an wnount sufficient to accumiulate the Mill snnval mortgage
insurance premium with Lendor cne month prior to the dst>-the full annual mortgage insurance premium is due to the
Secretary, or if this Security Instrument is held by the Seore(ar>, sach monthly charge shall be in an amount equal to one-
twelfh of one-half percent of the outstanding principal balance du’ an the Note.

If Borrower tenders to Lender the full payment of all suma secr:rec by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for iems (<}, (b) and (c) and any morigage insurance premium
installment that Lender has not become obligated to pay to the Secrstary. zud Lender shali promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its riquisition by Lender, Borrower's account shall
ba oredited with mny balance remaining for all inatallments for itema (w), (b) wd {7},

3 of Payments. All payments under pansraghu 1 and 2 shall ' avplied by Lender as follows:
, to the mortgage insurance premium to be paid by Lender to the Jeveriary or to the monthly charge by the

retary instead of the monthly morigage insurance premiuvin;
SECOND, to mny taxes, special assessments, leasshold payments or ground rens, »nd fire, flood and other hazard
insurance premiums, as roquired;
, (0 interset due under the Note;
: 10 amortization of the prinoipal of the Nots;
, 10 late charges due under the Note,

. Fire, Flood and Other Hazard Insurance, Borrowsr shall insure all imrovaments on the Projerty, whether now in
existonce or subsequenlly erected, against any hazards, casualtics, and contingencies, including fire, for vahich Lender requires
insirance. This insurance shall be mauintained in the amounts and for the periods that Lender requires. [w.rrower shall also
insure all improvements o the Property, whether now in existence or subsequently erected, against loss by floods o the extent
required by the Secretary, All innirance shall be carried with comraniu approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrowsr. Esch insursnce company concerned is hereby authorized and directed to make payment for such lows
direcly Vo Lender, instead of to Borrower and lo Londer jointly. All or any part of the insurance procsads may be applied
by Landes, at ils option, either (s} to the reduction of the indebtedness under the Note and this Security Instrument, first to
any dolinquent amounts applied in the order in Paragtaph 3, and then to prepayment of principal, or (b) to the restoration
o¢ repair of the damaged Property. Any application of the proceeds to the principal shali not extend or postpone the due dale
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an mmount required to puy all outstanding indebledness under the Noto and this Security Instrument skall be
paid to the entity legally entitlod thereto,

In the event of foreclosure of this Securily [nstrument or other transfer of title to the Property that oxtinguishes the
indebtedaesa, all right, tille and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

m
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3, Ou:ur-q.mmm and Protsction of the Property; Borrower’s Loun Lesseholds,
Borrower ahall ocoupy, establish, and use the Property as Borrowsr's priocipal residence within sixty days after the execu
of thia Security lostrument and shall continue to occupy the rty as Borrower's principal residence for at luast one yenr
aflar the dats of occupancy, unless the Secretary delermines requirement will cause undus hardship for Borrower, or
unless extenumting ciccumstances sxist which are beyond Borrower's control. Borrower shall notify Landers of any extenuating
olroumstances. Borrower shall not commit weats or destroy, mmbmwly change the Property or allow the
to deteriorate, reasonable wear and tear exoepled. Lender may t the Property if the Property 1s vacant or abandousd
or the loan is in default. Leodor may take reasonsble action to protect and pressrve such vacant or sbandooed Property.
Borrower shall also be in defsult if Borrower, d the loau l'ipllcauon prooess, gave materially false or inaccurate
information o¢ siastements to Lander (or failed o provide Lender with any material information) in connection with the loan
evidenved by the Note, inoluding, but not limited 10, Ww vonverning Borrower's occupancy of the Property as &
rincipal residence. If this Security [astrument ison a old, Botrowsr shall comply with the provisions of the lease. If
sumr acquires fee title to the rty, the leasahold and fee title shall not be merged unless Londer agress to the merger

in writing.

6. Chargy ‘o Berrower and Protection of Lender's Rights 1a the Property, Borrower shall pay all governmental or
muaicipal charger. ines and impositions that are not Included in Pumb 2. Borrower shail pay these obligations on time
dlmtlLto the eati*s which is owed the payment. If fuilure to pay adversely affect Lender’s interest in the Property,
upon Lender's requis Borrower shall promptly fsrnish to Lender receipts evidencing these payments.

If Bortower faiia ‘o make these payments or the payments required by Paragraph 2, or faile to perform any other
covenants and agreeniuss suatained in this Seourity Instrument, or there ia & legal procesding that may significantly affect
Lander's righta in we Propurty (=uch as & procesding in bankruptoy, for condemnation or to enforce laws or regulations), then
Lander may do and pay whate’¢r is necessary lo protect the value of the Property wnd Lender's rights in the Property,
including payment of taxes, hazas jasurance and other ilems mentioned in Paragraph 2.

Any amounts disbursed by Landz: under this Paragragh shall become an additional debt of Borrowe: and be secured by
this Security Instrument. These amouns il bear interest from We date of disbursement, at the Note rats, and at the option
of Lender, shall be immediately due anc pay~‘le.

7. Condemnntion, Tbe proceeds of Wy Lwarl of olaim for damages, direct or consequential, in connection with any
sondemnation or other taking of any part oria. Property, or for conveyance in place of condemaation, ars hereby assigned
and shall be paid to Lender 1o the extent of the it amount of the indebledness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such procse”s w0 the reduction of the indebtedness under the Note and this Securit
Instrument, firstto any delinquent amounts applied ik tie order provided in Paragraph 3,and then to prepayment of principlf.
Any applicstion of the procesds to the principal shall pot sxtand or postpons the dus date of the monthly psyments, which
are teferred 10 in Paragraph 2, or change the amount of xuch naymenls. Any excess proceeds aver an ameunt required to
pay all outstanding indebtedness under the Note and this Secufity Instrument shall be paid to the entity legaliyentitied therstc.

8. Feas. Lender may collect fees and charges suthorized Ty Ve Secrelary.

9, Grounds for Accaleration of Debt.

(a) Defsult. Lendar may, oxcept as limited by regulations \er.vd by the Secretary in the case of payment defaults,
require immediate payment in Aull of ail sums secured by this S-curity [nstrument ift
(i) Borrower defuults by failing to pay in full any monthiy payrisat required by this Security lnstrument prios
to or oo the dus date of the next monthly paymest, or
(ii) Borrower defaults by failing, for & period of thirly days, to ps?form any other obligatiuns contained in this
Security Instrument,
() Sale Wi Crodit Approval. Londer shall, If permitted by appticabls I+ and with the prior approval of the
Secrstary, require immediate payment in full of all sums secured by this Secyrity Instrument if:
(1) All or part of the Property, or a bensficial inierest in a trust owning al' vt part of the Property, is sold or
otherwise transforred (uther than by devise or deaceat) by the Borrower, nad
(i) The Property is not ocoupied by the puecheser or grantes as his or her procipal residence, or the
purchaser or granioe does so occupy the Property, but hia or her credit has pot beer argroved in accordance
with the requirements of the Secretary.
{c) No Waivar, If circumstances occur that would permit Lender to require inmediate paynieat 'n full, but Lendor
doss not require such payments, Lender doss not waive its righta with respect to subgequent e.20u.
() of Secretary. In many circumetances regulations issued by the Secreiary will limit Lender’s
righta, in the vase of payment defaults, to requirs immediate payment in fuil and foreclose ifnot paid. This Security
{nstramoent does not suthorize accelorstion or foreclosure If not permitted by regulations of the Seccetary.
(¢) Movtgage Not Insured. Borrower grees that should this Security Instrumout and the Noie secured thereby
oot be eligible for inmusance under the National Housing Act within O from the date horeof, Lender may, at its
option and notwithstanding aything in Paragraph 9, require immediate payment in full of all sums sscured by this
Security Instrument. A written statement of any authorizad ugent of the Secretary dated subsequent to 0 from
the dals hersof, decliniug to insure this Security Instrument and the Note secured thersby, shull be deemed
conclusive proof of such incligibility, Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance in solsly due to Lender's failure to remit & morigage insurance premium fo the

Secretary.
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10. Relnsiatessent. Borrower haa & right to be relnsiated if Lender has required immediate payment in full hecauss of
Borrower's failure to pay an amount due undor the Nots or this Security [nstrument. This right applies even after foreclosuro
procesdings are instituted. To reinsiate the Seourity [nstrument, Borrower shall tender in a lump sum all amounts required
io bring Borrower's account current iocluding, to the extent they are obligations of Borrower under this Security Insirument,
forsclosure costs and reasonable and customary attorney's and expensos properly associated with the foreclosure
prooseding. Upon reinstatement by Borrower, this Security lnstrument and the obligations that it secures shall remain in effect
as if Londer had not required immediats payment in full. Howover, Londer is not required to permit reinstatoment if: (1)
Lender has acospled reinstatement after tho commencement of foroclosirs proceedings within two years immediatsly preceding
the commencement of a current fcredlosure procesding, (li) reinstatement will prectude foreciomure on different grounds in
the future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrewsr Net Released; Forbearance By Lender Not 8 Walver, Extension of the time of payment or modification
of amortization of the suma seoured by this Security Instrument grantsd by Lender to any successor in lnterest of Borrower
shall not opersts to release the liability of the origizal Borrcwer or Borrower's successor in interest, Lender sball not be
required to commence proceedings against any sucosssor in intercet or refuse to extend time for payment or othsrwise modify
amortization of tho sums secured by this Security Instrument by resson of sny demand made by the original Borrower or
Borrower's micoeeenra in interest. Any forbearance by Lender in exercising any right or remedy shall nik be a waiver of or
preciude the exer.isr of any right or remedy,

1. Successois 724 Assigns Bound; Joint aud Several Liabllity; Co-Signers. The covenants and agreoments of this
Security Instrument #%al) dind and benefit the succescors and assigns of Lender and Borrower, subject to the provisions of

raph 9.b. Borrower's v)venants and agreemonts shall be joint and sovaral. Any Borrower w co-signa this Security

Instrument but does not exs-ute the Note: (W) is co-signing this Security Instrument oaly to mortgage, grant and convey that
Botrowsr's interest in the Propert/ under the terms of this Security Instrument; (b) is not personally obligated to pay the mims
secured by this Security Instrur«ii; and (o) agreea that Looder and any other Borrower may agree Lo extend, modify, forbear
o¢ make any accommodations with repard to the terms of this Security Instrument or the Note without that Borrowor's
consat.
13. Notices, Any notice to Borrowsr provided for in this Security Instrument aball be given by delivering it or by mailing
it by first class mall uniess applicable law reqires use of another method. The notice shall be directed to the Proporty Address
or any other address Borrower designates by notice to Lender. Aoy notice to Lender shall be given by first class mail to
Lender's sddress salsd herein or any address Londar designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have bevn %I{en to-@rsrower or Leoder when given as provided in this paragraph.

14. Goverming Law; Severability, This Seour'ty Ipstrument shall be governed by Federal law and the law of the
Jurisdiction ln which the Property is located. In the eveat iat xny provision or clauss of this Security Instrument or the Note
coaflicts with applicable law, such cooflict shall not affect cthes-srovisions of this Security Instrumeat or the Note which can
be given offeot withoul the conficting provision. To this e1.d 5> provisions of this Security Instrument and the Nola wure
declered to be ssvarable.

i5. Borrower’s Copy. Borrower ahall be given one conformed rooy of this Security Inatrument.

A;’hd of Rezts, Borrowsr unconditionally assigns mad transfers to Lender all the rents and revenuss of the

16.
hm . Borrower authorizes Lendsr or Lender's agents lo collect the cents and revenues and hereby directs each tenant
of anporty 10 pay the reats to Lender or Lender's agents. However, prirs w Lecder’s notice to Borrower of Borrower's

breach of any covenant or agreement in the Security Instrument, Borrower ihall ouliet and receive all rents and revenues of
the Property as trusteo for the benefit of Lender and Borrower. This assigninor: =i rents constitutes an absolute assignment
and oot an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrowe: >4l be held by Borrower as trustee for
bensfit of Lander only, to be applied to the sums secured by the Security Instrument; b) Lender shall be entitled o collect
and recsive all of the renta of the Property; and () each tenant of the Property shall pay W rents due and unpaid to Lander

or Lander’s ageat on Lender's written demand to the tenant.
Borrowsr has not sxecuted any prior assignment of the rents and has not aad will not perform up act that would prevent

Lender from exercising ita rights under this parngraph 16,

Londer sball not be required to enler upon, iake control of or mainiain the Property before o: »fer glving notice of
breach to Borrower. However, Lendsr or a judicially appointed recsiver may do 30 at any time thure i+ & breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lande".  'This assignment
of renta of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree s follows:

17. Pereclosars Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security [astrument by judicial procesding, and gy other remedies permitted by applicable law. Lender shull be ontitlod 10
vollect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limiied to, reasonable
attorney's fees and costs of title evidence.

18, Release. Upon payment of all suma secured by this Security Instrument, Lender shall release this Security
Instrurseat without charge to Borrower. Borrower shall pay any recordation costs.

19, Waivers of Homestoad, Borrowsr waives all right of homestead exemption in the Froperty.

mw
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togsther with this
Security [nstrument, the covenants of sach such rider shull be incorpocated into and shall amend and supplement the covenanta
and agreements of this Security Instrument as if the rider(s) wers in & part of thia Security lostrument. [Check applicabls
box(ss)).

[ ) Condominium Rider [ ] Graduated Payment Rider | jCrowing Bquity Rider

{ | Planned Unit Development Rider { ]Other ([Specity)

BY SIGNING BELOW, Borrower accopts and agroes to the lerms contained In puges 1 through § of this Security
Instrument ap” in any rider(s) executed by Borrower and recorded with it,

Rw(ﬁw&m
/ 0

STATE OF ILLINOIS, Cook Couaty ss:
I, , & Notary Public in and for anid county and state, do hersby csiufy the!

) RS L] LTI, 3
Phyllls King ./~ pouonnll; known 1o me to be tho same person(s) wi~se name(s) she subscribed to tho foregoing
instrument, appeared before me this day in person, and ucknowledged that she sigusd nzd delivered the said instrument us her
free and voluntary act, for the uses and purposes therein set forth.

Qiven under my hand and official seal, this twenty third \ dny of DvCGIJ’"):', 1996,

My Commission expires: 5‘5 |M‘ ’)T—
‘)W L- O,}d\.u gy
REPRRIPIPRLPP PR PIRIPIPL PP RR22222227 4

X “OFFICIAL SEAL"

This lastrummest was propered by X Debral. O Shaughnessy

Eugeaia Boutls, Heag. )< Notary Public, State of Ilinois §

3000 Hempatasd Turupike )< My Conunissiun Expires 03/08/99 »
Lavimown, New York 11756 Y APPOIEOIPLE7 PR ARPFERLIPPY, /rew/)
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