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c OANOOU Y MORTGAGE
THIS MORTGAGE is made this 24th day of Decamber . 1996 .

between the Morngagor, ANN PERRY -DONN PERRY .
(herein *Borrower”),

and the Mortgagee, COMMERCIAL CREDIT LOANS, INC. , @ corporstion organized
and existing under the laws of Nelaware , whose address is
311 B NORTHWEST HWY  PALATINR IL 60077 {herein "Lender™).

WHEREAS, Borrower Is indebted to Lender in tas principal sumof US. §  13,549.45 , which indebtedness is

evidenced by Borrower's note dated  12/2471996  and extensions and renewals thereof (herein "Note™), providing for monthly
installments of principal and interest, with the balance of indebredness, if not sooner paid, due and payable on 01/01/2004 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereen; the payment of ali
other sums, with interest thereon, advanced in accordance herewith - 2coiect the security of this Mortgage; and the performance of
the covenants and agreements of Botrower herein comained, Borroweraurcs hereby mortgage, grant and convey to Lender the
following described property ocated in the County of COOK . State of Iinois:

LOT 11 IN BLOCK 13 IN MIDLAND DEVELOPMENT COMLANY'S NCORTH LAKE VILLAGE
BEING A SUBDIVISICN QF THE NORTH 1/2 QF THE NORTA™aST 1/4 OF SRCTION
5, TOWNSHIF 39 NORTH, RANGR 12, BAST OF THE THIRD-FRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS. TAX ID #15-05-117-011.

which has the address of 300 S ROBBRTA . NORTHLAKE , Ilinois  €0164
(herein "Property Address™);

TOGETHER with all the improvements now or hereafier erected on the property, and ali easements, rights, appunenances and
rents all of which shall be deemed to be and remain a pact of the property covered by this Mortgage; and all of the foregoing,
togetber with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Propenty.”
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, Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
convey the Property, and that the Preperty is unencumbered, except for encumbrances of record. Borrower covenanis that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of

. record,

UNIFORM COVYENANTS. Borrower and Lender covenant and agree as follows:

B 1. Payment of Principal and Interest, Borrower shall prompily pay when due the principal and interest indebtedness
1 evidenced by the Note and late charges as provided in the Note.

. 2. Funds for Taxes and Insurance. Subject {0 applicable law or & written waiver by Lender, Borrower shall pay ta Lender

on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds®) equal (o one-twelfth of the yearly taxes and assessments (including condominium and plansed unit development
assessments, if any) which may attain priority over this Mongage and grousd rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-iwelfih of yearly premium installments for mortgage insurance, if any,
all as reasonably e ed initislly and from time 10 1ime by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower sbrii not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of » prior mortgage ur deed of trust if such holder is an institutional lender.

If Borrower pays Fuils to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guarantced by a Federal or state gersy (including Lender if Lender is such an Institution), Lender shall upply the Funds to pay said
taxes, assessments, insurance premuarasand ground rents. Lender may not charge for so holding and applying the Funds, analyzing
sald account or verifying and compiling caid assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to meke such « charge. Borrower and Lender may agree in writing at the time of execution of this
Morigage that interest on the Funds shall be prid to Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required 5. pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of <o%-Sunds showing credits and debits 1o the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledgsa «s additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together wiia e future monthly instaliments of Funds payable prior to the due
dates of tanes, assessments, insurance premiums and ground runes -chall exceed the amount required (o pay said taxes, assessmeus,
insurance premiums and ground remts as they fall due, such exsces shall be, at Borrower's option, either prompily repaid to
Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be
sufficlent to pay taxes, assessmenis, insurance premiums and ground rémis as they fall due, Borrower shall pay to Lender apy
amount necessary to make up the deficiency in one or more payments as Lens»; may require.

Upon payment in full of all sums secured by this Mortgage, Lender shal! promntly refund to Borrower any Funds held by
Lender. [f under paragraph 17 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lendur, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all paymenis received by Lender under the Note
and paragraphs 1 and 2 hereof shall be apniied by Lender first in payment of amounts payabls to) Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrov.e: s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, i luding Borrower's
covenants to make payments when due. Borrower shall pay or tause 10 be paid all taxes, assessments and other charges, fines and
tmpositions attributable to the Property which may attain a prioricy over this Mortgage, and lsasehold payments or ground rents, if
any.
! 8, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against logs by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall pot be unreasonably withheld, All insurance policies aml renewals thereof shall be in a form acceptable to Lender
and shatl include a standard mongage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a len which has
priority over this Mortgage.

In the evem of loss, Borrower shall give promp! notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.
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If the Property is abandoned by Botrower, or if Borrower fails (o respond to Lender within 30 days from the date notice is
“maited by Lender to Borrower that the insurance carrier offers to seule a claim for insurance benefits, Lender is suthorized to
" collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by
- this Mortgage.

. 6. Preservation and Mnintenance of Properly; Leaseholds; Condominiums; Planned Unit Developments, Borrower shall

' keep the Property in good repair and shall not commit waste or permit impairmient or deterioration of the  Property and shall
i comply with the provisions of any fease if this Mortgage is on a leasehold. If this Mongage is on a it in & condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declarstion or covenants ¢reating or
goverming the condominium or plaaned unit development, the by-laws and regutations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. [f Borrower falls to perform the covenants and agreements contained In this Mongage,
or if any action or proceeding Is commenced which materially affects Lender's interest In the Property, then Lender, ut Lender's
option, upon notice 1o Borrower, may make such appearances, dishurse such sums, including reasonable atorneys’ fees, and take
such action as iy neecsssty 10 protect Lender's interest, 1f Lender required morigage insurance as a condition of making the loan
secured by this Morigase, Barrower shalf pay the premiunis required to mainin such insurance in effect uni such time as the
requirement for such insuan.e terminates in accordance with Borrower’s and Lender's writlen agreement or applicable law.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Bortower securxi-av this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounis
shall be payable upon notice fron Jender 10 Borrower requesting paynient thereaf,  Nothing contained in this paragraph 7 shali
require Lender to incur any expense or waxe any action hereunder,

8. Inspection. Lender may make of crues to be made reasonable entries upon and inspections of the Property, provided that
Lender shalt give Borrower notice prior to gy sweh Inspection specifying reasonable cause therefor refated to Lender’s interest in
the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot other taking of the Property, or part (aereet, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which tis
priority over this Mortgage.

1é. Borrower Noi Released; Forbearance By Lender Nov % Yalver. Exiension of the time for payment or modification of
amortization of the sums secured by this Mortgage geanted by Lender 1o.any successor in interest of Borrower shall not operaie to
release, in any manaet, the Hability of whe original Borrower and Borraw<r ;s successors in Interest, Lender shall rot be required to
comnwnce procecdings against such successor of refuse 1o extend tinie for payment or otherwise modify amontization of the sums
secured by this Mortgage by reason of any demand made by the original Burrower and Borrower's successors in interest, Any
forbeazance by Lender in exercising any right of femedy hereunder, or otherwise affo.ded by applicable law, shall pot be » walver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. Th¢ covenanis and ggreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and asigus of Leader and Borrower, subject
10 the provisions of pasagraph {6 hereof. All covenants and agreements of Borrower shall be jeivtand several, Any Borrower who
co-signs this Mortgage, but does not execuie the Note, (a) Is co-signing this Mortgage only to mongage, grat axi convey that
Borrower's interest in the Property to Lender under the termis of this Mortgage, (b) is not persongily-inhie on the Note or under
this Mortgage, and (c) agrees tha Lender and any other Borrower hereunder may agree 10 extend. modi v, forbear, or make any
other accotnmodations with regard to the terms of this Mongage or the Note without that Borrower's conset and without releasing
that Borrower or rodifying this Mongage as to that Burrawer's interest in the Property.

12. Notice. Except for any notice requited under applicable law to be given in another manner, (u) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by matling such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice
to Lender shall be given by certified mail to Lender's address siated herein or 1o such other address as Lender may designate by
antice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed (o have been given 10 Borrower
or Lender whet given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable 1o this ‘dorgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not Himit the applicability of Federal Jaw to this Mortgage. In the
event that any provision or ¢lause of this Mongage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note witich can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable. As used herein, "costs”, “expenses” and “atiorneys’ fees” include all
sums to the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution ot after recordation hereof.
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15, Rehabititation Loan Agreement. Borrower shall fulfil afl of Borrower's gbligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower 1o execute and deliver to Lender, in & form acceptable 1o Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply tabor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower, if all or any part of the Property or any interest in it is
sold or transferred (or if a beneficlal interest in Borrower s sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ifs option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from che date the notice is delivered or mailed within which Borrower suust pay all sums secured by this
Mortgage. If Borrower fails to pay thesz sums prior to the expiration of this perfod, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.

NON-UNIFOR*1 COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accveleration; Pzmedles. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower iz *ils Morigage, including the covenanis to pay when due any sums secured by this Mortgage,
Lender prior to acceleration ofi} give notice to Borrower as provided In paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure sucii Feerch (3) & date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; ar.d (4) that failure (o cure such breach on or before the date specified (n the notice may
result in acceleration of the sums secured bv this Mortgage, foreclosure by judicia) proceeding, and sale of the Property. The
notice shall further Inform Borrower ooz right to relustate after acceleration and the right to assert in the foreciosure
proceeding the nonexistence of a default or ary other defense of Borrower to acceleration and foreclosure. If the breach Iy
not cured on or before the date specified in the netice, Lender, at Lender's option, may declare all of the sums secured by
this Mortgage to be immediately due and payabiz »vithout further demand and may foreclose this Mortgage by [udicial
proceeding. Lender shall be entitled to collect in suck rénceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys’ fees and costs of documentary evidonce ahstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Leavicr’s acceleration of the sums secured by this Mongage due to
Borrower's breach, Borrower shall have the right to have any procecings begun by Lender to enforce this Morigage discominued
at any time prior to entry of a judgment enforcing this Monigage if: (u) Losrower pays Lender ail suns which woukl be then due
under this Mortgage and the Note bad no acceleration occurred: (b) Goctower cures all breaches of any other covenunts or
agreements of Borrower contained in this Morigage: (¢} Barrower pays all rersinable expenses incurred by Lender in enforcing the
covenanis and agreements of Borrower contaioed in this Mortgage, and in enforclig Linder's remedies as provided in paragraph 17
hereof, including, but aot limited 10, reasonable attorneys' fees; and (d) Borrowse tskes such action ps Lender may reasonably
require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrorver's obligation $o pay the sums secured
by this Morgage shall continue unimpaired. Upon such payment and cure by Borrower, thi< Martgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrawsr hereby assigns 1o Lender
the tents of the Property, provided that Borrower shall, prior to aceeleration under parsgraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payabic.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be eutited to have a receiver
appalnted by a court to enter upon, take possession of and mansge the Propeny and to collect the rents of the Eroperty including
those past due, All rents collecred by the receiver shall be applied first co payment of the costs of managenient of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonabic attomeys' fees, and
then to the sums sccured by this Morigage. The receiver shall be liable to uccount only for those rents actually recelved.,

20 Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge to
Borrower, Barrower shall pay all costs of recordatiuvui, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

(Intentionally Left Blank)
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22. Hazardaus Substances. Borrower shall not cause or permit the presence, use, dispcsnl. storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ror allow anyone else to do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recoguized (o be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is ootified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take &l necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Subsiances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formuldehyde, and radioactive materials, As
used in this paragaph 22, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to psalth, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
~~~=  AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the' bow’cr of any mongage, deed of rrust or other encumbrance with a lien which bas
priority over this Mortgage (o give Notice to Lezadsr, at Lender's address set forth on page one of this Mortgage, with a copy to
P, Q. Box 17170, Baltimmore, MD 21203, of cuy gefault under the superior encumbrance ard of any sale or other foreciosure

subscribed to th. forgoing instrument,

personally known (o mwe to bc the same person(s) whose name(s) .
ared before me chis day in person, and acknowledged that - . T he . Y - . signed g delivered t. ¢ said instrument as

free voluntary act, for the uses and purposes therein set fonh.

Given under my hamd and official seal, this ... .. 24TH ... ... dayoef. DECI:MBER

My Commission expires: 677/ 7¢
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