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MORTGAGE 0361031538
THIS MORTGAGE ;"Szcurity instrument”) is givenon ~ DECEMBER 13TH, 1996 . The mortgagor is
ROGER EDOLEY AND KAPEN L EDGLEY, HUSBAND AND WIFR A
("Barrower”), This Security Instru.nent is givenlo PRISM MORTGAGE g /
STATE OF [LLIROIS . and whose

which is organized and existing under tha lws at
addressis 350 W. HUBBARD ST., SULITE 222, CHICAGO, IL 60610
{"Lender"). Borrower owas Lender the principal sum of
FIVE HUNDRED THIRTEEN THOUSAND SEYEN HUNDRED FIFTY AND NO/100
Dollars (U.S.$  513,750.00
This debt is evidenced by Borrower's note dated the zare date as this Security nstrument (*Note"), which provides
for monthly payments, with the full debt, it not paid earlier, ¢uo and payabis an JANU2RY 1, 2027
This Security instrument secures to Lender: (a) the rapaymar: of the deht evidenced by the Note, with interest, and
all renewals, extensions and rodifications of the Nate; (b) thegayment of all other sums, with interest, ndvanced
under paragraph 7 to protect tha security of this Security Instiumont; and (c} the performance of Borrower's
covenants and agreements under this Security Instrument and the Nrie. For this purpose, Borrower does hereby
maotgage, grant and convey to Lender the following dascribed property lucrtend in COOK Caunty,

iflinols:
THE WEST 50 FEET OF LOT 26 IN KING'S FIELDS BEING R SUBUTVISION OF THOSE

FARTE OF LOTS 2, 3 AQND 4 LYING WEST OF THE CENTER LINE OF RNIDGE AVENUE,
OF BARBARA WAGNER'S SUBDIVISION BEING A SUBDIVISION OF THL SOUTH 50 ACRES
OF THE MORTH 50 ACRES OF THE SQUTHWEST 1/4 OF SECTION 28 TOWNS,1IP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN RECORDED A9 DOCUMENT
2340670 IN BOOK 63 OF PLATS PAGE 28, IN COCK COUNTY, ILLINOIS

SGLVLLGD

P.I.N.#: 05-28-304-003-0000

which has the address of 2033 CHESTNUT AVENUE ' WILMETTE .
{Street) (City}
tlinols 60as1
{2ip Code} {("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ali sasements,
appurtenances, and fixturas now or hereafter a part of the property. All replacements and additions shall aiso be
covered by this Security Instrument. All of the foregoing is refered to in this Security (nstrument as the "Property.*

BORROWER COVENANTS that Borrower is lawtully seised of the astate hereby conveyed and has the right to
momgage, grant, and convey the Property and that thé' Praperty. i unencumbered, except for encumbrances of
record. Borrower warrants and will detend generally the title to the Proparty against all claims and demands, subject

ta any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uritorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principst and interest; Prepayment and Late Charges, Borrower shall promptly pay when
due the principal of zaninterest on the debt evidenced by the Note and any prepayment and !ate charges due under

the Note.

2. Funds for Taxes zrd insurance. Subjact to applicable jaw or to a written waiver by Lender, Borrower shalt
pay to Lender on the dav inentsy payments are due under the Nate, until the Nate is paid in full, a sum ("Funds®) tor:
{al yearly taxes and assessments-which may attain priocity over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or grouad rents on the Property, if any; (c) yearly hazard or oroperty insurance premiums,
(d) veatly flood insurance premiunis, if any: {e) yearly mortgage insuranca pramimums, it any; and (f} any sums
payable by Borrowar to Lendsr, in accardur<@ wiih the provisions of paragraph 8, in lieu of the peyment of mortgage
insurance premiums. These items are calied “Sacrow ftems.” Lendar may, at any time, coftect and hold Funds in an
amount not fo excesd the maximum amount 'a lender for federally related morlgage loan may require for Borrower's
escrow account under the federal Real Estate Seti'ament Procedures Act of 1974 as amendad from time to time, 12
U.8.C. Section 2601 et seg. ("RESPA", unless arnthe: law that applies to the Funds se!s & lesser amount. if so,
Lender may, at any time, collect and hold Funds in an‘emount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data a'1d t3asonable estimates of expenditures of future Escrow

ltems or otherwise in accordance with applicable iaw.

The Funds shall be heid in an institution whose deposits are insived by a federal agency, instruventality, or entity
(including Lender, if Lender is such an institution) or in any Federal »«ome Loan Bank. Lender shalf apply the Funds
to pay the Escrow !tems. Lender may not charge Borrower for heicing and appiying the Funds, annually analyzing
the escrow account, or verifying the Escrow Itams, uniess Lender pays Borrowsr interest on the Funds and applicable
law pormits Lendar to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection auth this ioan, unless applicable laws
provides otherwise. Unless an agreament is made or applicable law requires inieiesi to be paid, Lender shall not be
required to pay Borrower any interast or sarnings on the Funds, Borrower and Lendi: inay egree in writing, however,

Lathat interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds, showing credits and debits 10 the Funds and tna purpose for which each debit to t'ie funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender excaed the amounts permitted to be held by applicable law, Ler«ler sheli account to
Borrower for the excess Funds in accordance with the requiremerits of applicable law. 1f the anioun® of the Funds
held by Lender at any time is rot sufficient to pay the Escrow ltems when dus, Lender may so notifty Borrower in
writing, and, in such case Borrower shall pay lo Lender the amount necessary to make up the daficlency. Borrower
shall make up the detisiency in no mora than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If. under paragraph 21, Lender shall acquire ar sell the Property, Lendsr, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at tha time of acquisition or sale as a credit
against the sums secured by this Security instrument.

3. Application of Payments. Unless applicabie law provides otnerwise, all payments received by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts
payabla under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the
Note,
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4. Charges; Liens. Borrower shall pay all taxes, asseasments, charges, fines and impositions atiributable to
the Property which may elain priority over this Security Instrument, and ieasehold payments or graund rents, if any.
Borrowes shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly turnish to Lender all notices of
amounts 10 be paid under this paragraph, 1f Borrower makes these payments directly, Borrower shali promptly furnish
to Lender raceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees In writing to the payment ot the cbligatiori sacured by the lien In a mannes acceptable to Lender, {t) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcemsant of the llen; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, {f Lender determines that any par of the Property is subject
to & lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien,
Borrower shatl satisty the lien or take one or more of the actions set farth above within 10 days of the giving ol notice.

8. Hazard or Property Insurance, Borrower shail keep the improvements now existing or hereafter erscted un
the Property insuroi against loss by fire, hazards included within the term "extended coverage” and any othar
hazards, including 115078 or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for tra rariods that Lender raquires. The insurance catrier providing the insurance shall be chosen
by Borrower subject to Lanuer's approval which shall not by unreasonably withheld. it Borrowsr fails to maintain
coverage described above, Lerdor may, at Lender's option, oblain coverage to protect Lendet's rights in the Property

in accordance with paragragh 7

Al insurance policies and renews:s shall be acceptable to Lender and shail include a standard morigage clause.
Lender shall have the right to hoid the priciss and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and ranewai notices. In the event of loss, Borrower shall give prompt notice o
the insurance carrier and Lender. Lender ma; 7=ke proof of loss if ot made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoration or
repair of the Proparty damaged, if the restoration or epalr is economically feasible and Lender's secuiily Is not
lessenad. If the restoration or repair Is not economicaby. feasible or Lender's security would be lessened, the
insurance proceeds shall be applied lo the sums secured b, *his Security Instrument, whether or not then due, with
any excess paid 10 Borrower. | Borrower abandons the Proparty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle m cialm, thon Lender may collect the insurance proceeds.
Lender may use the proceeds ta repair or restore the Propery or ir. ray sums secufed by this Security Instrument,
whather or not then due. The 30-day pericd will bagin when the nolice Is given,

Untess Lender and Barrawer otherwise agree in writing, any applicatior: #i proceeds 1o principal shall not extend
or postpona the due date of the monthly paymants referred to in paragraphs Yapd 2 or changa the amount of the
payments. 1t under paragraph 21 the Property is acquired by Lender, Borrower's [ight to any insurance policies and
proceads resuiting from damages to the Property prior to the acquisition shall pass ‘¢ Lender to the extent of the
sums gecured by this Security Insirument immadiately prior to the acquisition.

6. Occupancy, Pressrvation, Maintenance and Protectiort of the Property; Borrowar's Loan Application;
Leasshoids. Borrower shall occupy, eslablish, and use the Property as Borrower's principas zesidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Seqawer's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agreas in wrlting, which cansent
ahall not be unreasonably withheld, or unless exteniiating circumnstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Propenty, aliow the Propeny to deteriorate, or commit waste on the
Proparty. Borrowsr shall be in detault it any forfeiture action or proceeding, whether civil or criminal, is bagun that in
Lender's good falth judgement could result In forfeiture of the Properly or otherwise materially impair the lien creatod
by this Security Instrumant or Lender's security interest. Borrower may cure stich a defaull and reinsiate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, preciudes forfeiture of the Borrower's interest in the Propeny or other material impairment of the lien
created by this Security Instrument ar Lender's security interest. Barrower shall aiso be in default it Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material informatian) in connection with the loan evidenced by the Nate, inciuding, but not

limited ta,
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representations concerning Borrower's accupancy of the Property as a principal residence. !f this Security instrument
is on a leasebold, Botrower shall comply with all the provisions of the lease. It Borruwer acquires fee title tn the

Praperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails tc perform the covenants and agreements
contained in this Security Instrument, of there is a legal proceeding that may significantly afiect Lender's rights in the
Property (such as proceading in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations),
the Lender may da and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lenders actions may include payng any sums secured by a lien which has priorty over this Security
Instrument, appearing in court, paying reasonable ettorneys' fees and entering on the Property to make repairs.
Although Lender may take actien under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by
this Security Instrument. Urnless Borrower and Lander agree (o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall ba payable, with interest, upon notice from Lender to

Borrower requesting carment,

8. Mortgape Insurnice. It Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Se:vower shall pay the premiums required to maintain the mongage insurance in effect. I,
for any reascn, the martgags fsurance coverage required by Lender lapses or ceases to be in effect, Borrower shail
pay the premiums required to ubtain coverags substantially equivaient to the mortgage insurance previously in effect,
at a cost substantially equivalent'tc the cost to Barrower of the morigage insurance previousty in effect, from an
alternate morigage insurer approved by Lender, It substantially equwvalent mortgage insurance coverage is not
available, Borrower shall pay to Lenderan2h month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrowet when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a {oss reserva in lieu of mortgage insurance. LoB5 reserve payments may no
longer ba required, at the option of Lender, if (ao:taage insurance coverage (in the amount and for the period that
Lender requiras) provided by an insurer approved bty Lender again becomes available and is obtained. Borower
shall pay the pramiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the
requiramant far mortgage insurance ends in accordance viith uny written agreement betwesn Borrower and Lender or

applicable law.

9. Inspection. Lender or its ageni may make reasonable eritrias upon and inspections of the Property. Lender
shaill give Borrower notica at the time of or prior to an inspection speifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dzinages, direct or consequential, in connecticn
with any condemnation or othes taking of any part of the Property, or fo. coiveyance in lieu of condemnation, are
hareby assigned and shall be paid to tha lender.

in the event of a total taking of the Property, the proceeds shall be applied to te sums secured by this Security
Inetrument, whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security instrument immediately before the taking, uniess Borrawer and Lender otherwise
agree in writing, the sums secured by this Security instrument shall be reduced by the arwnt of the proceeds
multipiled by the following fraction: {a) the total amount of the sums secured immediately before e taking, divided by
(b) the fair market value of the Property immediately beiore the taking. Any balance shall be paid !» Sarrower. In the
event of a partial taking of the Property in which the fair market value of the Property immediately be!ore the laking is
less than the amount of the sums secured immediately hefore the taking, unless Borrower and Lender otherwise
agree in writing or uniess applicable law otherwise provides, the proceeds shail be applied to the sums secured by

this Security Instrument whether or not the sums ara then due,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award cf settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice Is given, Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security tnstrument, whether cor not then due.

Unless Lender and Botrownsr otherwise agree in writing, any application of proceeds to principal shaft not extend
or posipone due dale of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Relsased; Forbearance By Lender Not A Waiver, Exiension of the time for payment or

modification of amortization of the sums secured by this Security instrument granted ty Lender to any successor in

interest of Borrower shall not operate to reluase the liability of the original Borrower or Borrower's successors in
1041 1/95 page 4 of 7
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inerest. Lender shall not be required to commence procesdings against any successor In intarest or refuse lo extend
lime for payment or atherwise madify amontization of the sums secured hy this Security fnstrument by reason ot any
demand made by the arigina! Borrower or Borrower's successors in inferest. Any forbearance by Lender in exercising
any tight or remedy shall not ba a waiver of or preclude the exercise ot any right or remedy.

12, Successors and Assigns Bound; Joint and Several Llablity; Co-signers. The covenants and
agreements of this Security Instrumant shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and severai. Any
Borrowar who co-signs this Security Instrument but does not execute the Nole: (a} is co-signing this Security
Instrument only to mongage, grant and convey that Borrower's intarast in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that
Lender and any other Borrower may agree to extend, modily, forbear or make any accommodations with regard to the
tern.s of this Security Instrument or the Note without that Botrower's consent.

13. Loan Chaiges. !f the loan securad by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that iww is finally interpreted so that the interest or other loan charges collected or to be collected in
connaction with the 'gan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce '@ charge 1o the permifted limit; and (b) any sums already coilected from Borrowsr which
exceeded permitted limits Wil be retunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note - by making a direct payment to Borrower. [f a refund reduces principal, the reduction
will be treated as a partial prepaymant without any prepayment charge under the Note.

14. Notices. Any notice to Boiro:ver provided for in this Security Instrument shail be given by delivering it ot by
maiiing it by first class mail unless appiicab'= law requires usa of another method. The notice shall be directad lo the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated harein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instruman? shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severablilty. This Security ‘nstiument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event t'1at any provision or clause of this Security Instrument or the
Note conflicts with applicable Jaw, such conflict shall not atfect sther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Ta<hin end the provisions of this Security Instrument and
the Note are declared o be severable.

18. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of thig Security Instrument.

17. Transter of the Property or a Bensficial Interest in Borrower. i all or any part of the Propery or any
interest in it sold or transferred {or if a beneficlal interest in Borrower is suid i iransterred and Borrowsr is not a
natural person} without Lender's prior written consent, Lendet may, at its option, 1equire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall nat be ex3icised by Lender if exercise is
prohibited by federal iaw as of the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower nolice of acceleration. e «intice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within whicn 3<rrower must pay all
sums secured by this Security instrument. | Borrower falls to pay these sums prior to the expirelian of this periud,
Lender may invoke any remedies permitted by lhis Security Instrument without further netice or demand o Borrower.

18. Borrower's Right to Reiratate. If Borrowar meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earliei of: {g) 5 days (or such other
perlod as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or {b) entry of a judgemant enforcing this Security Instrument. Those condilions
are that Borrower; (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
it no acceleration bad vccurred; (b) cures any default of any other covenants ar agreements; {c) pays all expenses
incurred in enforcing this Security Instrument, including, but not timited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the fien of this Securily Instrument, Lender's rights in the

Property and
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Borrowsr's obilgation to pay the sums secured by this Security Instrument shall continue unchanged. Upen
reinstatement by Borrower, this Security Instrument and the obligations secured heraby shall remain tully effective as
if no scceleration had occurred.  Howaever, this right to reinstate shali not apply in the case of acceleration under

paragraph 17.

18. Sale of Note; Changs of Loan Servicer. The Note or partial interest in the Note {together with this Security
Instrument) may be sold ane or more times without prior nofice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer") that collects morthiy paymunts due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated tc a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do. anything
affecting the Prorany that s in violation of any Environmentat Law. The preceding two sentences shall not apply to
the presence, use, & storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appiop iale to normal residential uses and to maintenance of the Property.

Borrower shall promatl) give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguatury agency or private party involving the Property and any Hazardous Substance or
Environmental Law of whici ¥ Borrower has actual knowledge. If Borrower leamns, or is nolified by any
governmental or regulatory autno:ity, that any removal or other remediation of any Hazardous Substance atfecting the
Property is necessary, Barrower sha'i promptly teke all necessary remedial actions in accordance with Environmental
Law.
As used in this paragraph 20, ‘Hazeidous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and I icllowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicidas, volatile solvents, materials containing asbestos or icrmaldehyde,
and radioactive materials. As used in paragrapr 20, “Environmenial Law* means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protectior.

NON-UNIFORM COVENANTS. Borrower and Lende: further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice tu Borrower prior to acceleration foliowing
Borrowsr's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless appiicabie law provides otherwiss). Thu notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 day”. from the date the notice is given to
Borrower, by which the dofault must be cured; and (d) that failure to cury the default on or before the date
specifizd In the notice may result in acceleration of the sums sacure”’ by this Security Instrument,
foreclosurs by judicial proceaeding and sale of the Property. The notice shail further inform Borrower of the
right to relnsiato after acceleration and the right to assert in the foreciosurs posending the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the deysult is not cured on or
before the date specified in the notice, Lender at its option may require Immediate p2yr.ant in full of all sums
secured by this Sscurity Instrument without further demand and may foreclose this Sscurity instrument by
Judiclal proceeding. Lender shaill be entitled to coliect all expenses incurred In puruisg the remedies
provided in this paragraph 21, Including, but not limited to, reasoriable attorneys' fees (nu costs of title

evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrowar shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shafl
amend and supplement the covenants and agreemen.. of this Security Instrument as if the rider(s) were a part of this

Security Instrument.
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[Check applicable hox(es)]

x_] Adjustable Rate Rider [T Condominium Rider E

. 1-4 Family Rider
Graduated Payment Rider Lﬁ Planned Unit Development Rider

| Biweekly Payment Rider
Second Home Rider

Balloon Rider

- Rate improvement Rider
ﬂJ VA Rider

: Other(s) [specity]

BY SIGNING 8k W, Borrower accepts and agrees to the terms and covenants contained in this Security
tnstrument and in‘ary .!dgr(s) executed by Borrower and recorded with it

Witnesses. /1. 74
! "K \-/ } ) et i -
; {Seal} { {(Seal)
R t,éﬁ T Borrower s _G“E"E”YHH ~Borrower

(Soal} {Seal)
- 7 -Dorrower ) -Borrower
— (Seal) "\ _ L {Seal)
-Borrower -Borrower
STATE aF iLLIN% A:UJ.L%O'— Ceunty ss:
, & Notary Public in and fur said county and state do hereby cenlify
that 'ROGER EDGLEY AND KAREN L EDGLEY, HUSBAND AND WIFE
W
» personally known to me to be the-same person(s) whose name(s) 8;
subscribed to the foregoing instrument, appeared bafare me this day in person, and ackiiowlydged that T heY s}
signed and delivered the said instrument as  THEIR free and voluntary act, for i uses and purposes %)2
therein set forth. el o
Given under my hand and official seal, this { % - day of md‘ lf‘d@f e

~oracaLsEAC VL WQGV\

My Commission Expire:
Laure §. Addeison {
Public, RIS NOtafy Pubiic

Wmlon Eu:l‘r.;:ju:v‘ld Ak
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO; \
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 5. WASHINGTON ST. 1112 5. WASHINGTON ST.
NAPERVILLE, IL €0566 « NAPERVILLE, IL. 60540
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— |Space Above This Line For Recording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury intdex - Rate Caps)

THIS ADJUSTABLE RATE AULER is made this 18th day of pecember , 1996 .andis

incarporated into and shall be Geemen to amend and supplemsant the Mortgage, Deed of Trust or Security Deed (the

*Secutity Instrument”) ol the same data Given by the undersigned (the "Borrower”) to secura Borrower's Adjustable

Rate Nota {the *Note”) to
PRISM MCLTGAGE

{the "Lender") of the same data and covering the property described in the Security

Instrument and located at: 2033 CHESTNU. -avenue, Wilmette, Illinois 60091
[Proparty *idvens|

THE NOTE CONTAINS PAOVISIONS ALLOWING FQP CHANGES N THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THZ SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ag eenents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7 750 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datas

The interast rate | will pay may change on the first day of  January 1st ,2000 . und on that day
12th month thereaiter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wilt be based on an Index. The "Index’ is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure avaitable as of the date 45 days before each Change Date

s calied the *Current index."
It the Inaex is no longer available, the Note Halder will choose a new Index which is based upon comparable
information. The Note Halder will give me notice of this choice.
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(C) Calculation of Changes
Before each Change Date, tha Note Holder will calculate my new interest rate by addingTWO AND THREE
peicentage poinis { 2.750 %) to the Current index. The Note Holder

will then round the result of this addition to the nearest ane-aighth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) beiow, this rounded amount will be my new interest rate untif the next Change Date.

Tha Note Halder will then determine the amount of the monthly payment that would be sulficient to repay the
unpaid principal that | am expacted to owe at the Changa Date in full on the maturity date at my new interes! rate in
substantiatly equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interast Rate Changes
The intarast ;ate | am required to pay at the first Change Date will not be greater than  4.750 % or less than
7.750 %. Therealter, my interest rate will never be increased or decreased on any single
Change Date by maio than two percentage points (2.0%) from the rate of intarest | have been paying for the
preceding twalva muntiis, My interest rate wili never be greater than  13.750 %, which is cailed the "Maximum

Rete”, or less than 7,750 %, which is called the *Minimum Rate".

(E) Effective Date of Changes

My new interest rate wili become effective on each Change Date. | will pay the amount of my new monthly
paymant beginning on the first menthl) payment date after the Change Date until the amount of my monthly

payment changes again.

(F} Notice of Changes

The Note Holder wili delivar or mall to me a notice ¢1 ¢ny changes in my interest rate and the amount of my
monthly payment before the effective date of any change. Tne notica will include information required by faw ta be
given ma and also the title and telephone number of a perscn'who will answer any question t may have fegarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I BURROWER
Uniform Covenant 17 of the Security instrument is amended to read as fallows:

Transfer of the Proparty or a Beneficiat interest In Borrower, If all or any part of the Propenty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Sorrower is not a natural
perscn} without Lender's prior written consent, Lender may, at its option, require immadia e payment in full of al
sums sacured by this Security Insirument. However, this option shall not be exercised by Linder if exarcise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exerciso this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the interJe trensferee as if
a new loan were being made to the transferae; and (b) Lender reasonably determines that Lender s security will not
be impalred by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

instrument is accepiabie to Lendsr,

To the extent permittad by applicable law, Lender may charge a reasonable fee as a condition to Lender's
gonsent to the loan assumption. Lender may also require the transferes to sign an assumption agreement thal is
accaptable to Lender and thel obligates the transferee to keep all the promises and agreements made in the Note
and in this Security instrument. Borrower will continue to be obligated under the Note and this Security instrument

uniess Lender releasaes Borrower in writing.
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I Lender exercises the optian to require immediate payment in full, Lander shali give Botrower notice oi
period of not less than 30 days trom the date the notice is delivered qr

acceleration. The notice shall provide a
mailed within which Borrower must pay all sums secured by this Security instrument. §f Borrower falls 10 pay these
sums prior ta the expiration of this period, Lender may nvoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms an:i?venan?ﬂomained in this Adjustable

Rate Ritler, j 7
}? S {Soal

ROGER EDGLEY -Botowor

i A
(7N 4P ——
« sDGLEY / / -Botiowat

Gl53Lgag
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