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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 18, 1998, betwza~. ROGER 0. EOGLEY and KAREN L. EDGLEY,
HUSBAND & WIFE, whose address I8 2033 CHESTNUT, WiLMETTE, IL 60081 (referred to below as
"Grantor"); and HARRIS BANK GLENCOE-NORTHBROOK, MN.4, whose addreas is 333 PARK AVENUE,
GLENCOE, IL 80022 (referred to below as "Lender"). '

GRANT OF MORTGAGE. For valuable conaideration, Grantor mortgagec., v/errants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following described reai properv, logether with all existing or
subsequently erected or affixed bulldings, improvemenis and fixtures; all eusemants, righls of way, and
appurtenances; alt water, waler rights, walercourses and ditch rights (including sicok in utilities with ditch or
irrigation rights); and all other rights, royakies, and prolits relating to the real praperty, ir cluring withou! limitation
all minerals, oll, gas, geothermat and similar matters, iocated in COOK County, State of afinols {the "Resl
Property"):
THE WEST 50 FEET OF LOT 26 IN KING'S FIELDS BEING A SUBDIVISION OF THUGE PARTS OF
LOTS 2,3, AND 4 LYING WEST OF THE CENTER LINE OF RIDGE AVENUE, OF BARBARA WAGNER'S
SUBDIVISION BEING A SUBDIVISION OF THE SOUTH 50 ACRES OF THE NORTH 60 ACRES. OF,J;-!E
SOUTH WEST 14 OF SECTION 28 TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE ‘THIRD
PRINCIPAL MERIDIAN RECORDED AS DOCUMENT 2340670 IN BOOK 68 OF PLATS PAGE 26 IN
COOK COUNTY, ILLINOIS

The Real Property or ils address is commonly known as 2033 CHESTNUT, WILMETTE, I 60091. The Real
Property tax identitication number is 05-28-304-003-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all feases of the Properly and
all Rants trom the Propery. In addition, Grantor grants to Lender & Uniform Commerclal Code security interest in
the Personal Property and Rents.

DEFINITIONS, The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined In this Morigage shall have the meanings altributed 1o such terms in the Unitorm Commercial
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Code. Al relerences to dollar amounts shall mean amounts in lawful mongy of the United States of America.

Credit Agreemenl. The words "Credt Agreement” mean the revoiving line of cradit. agreement dated
December 18, 1996, between Lender and Grantor with a credit limit of $102,750.00, together with all renawals
of, extensions of, modiications of, refinancings of, consolidations of, ano substiutions for the Credit
Agreement. The interest rale under ths Credit Agreement is a variebie interest rate based upon an index.
The index currently is 8.250% per annum, The interest rate to be applied to the outstandihg account balance
shail be at a rate 2.750 percentage poinis above the index, subject however to the following maximum rate.
Under no clrcumsiances shall the interest rate be more than the lesser of 18.000% per annum or the maximum
rate aliowed by applicable law.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Exigting Indebtzdniss section of this Mortgage.

Grantor. The wur? "Grantor" means ROGER D. EDGLEY and KAREN L. EDGLEY. The Grantor is the
martgagor under thic-Wonpage.

Guarantor. The word "Guarantor” means and includas without limitation each and all of the guarantors,
sureties, and accornmodatiorn Lerties in connsction with the Indebtedness.

Improvements. The word “improvements” means arkl inciudes without limitation all existing and future
improvements, buildings, structuies, ~aobile homes affixed on the Real Property, facilitles, additions,
raplacements and ather construction on ths Real Praparty.

Indebtedness. The word ‘indebledness® inzans all principal and interest payahle under the Credit Agreement
and any amounts expended or advanced by 1.ender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor und.--this Morigags, together with interest on such amounis as
provided In this Morigage. Specifically, without iimPauian, thia Morigage secures & revoiving line of credit
and shall secure nol oniy the smount which Lenosr »as presantly advanced to Grantor under the Credit
Agreemoent, but aiso any future amounts which Loouwer may advance to Grantor under the Credh
Agresment within twenty (20) yeers from the date of this asorigage to the aame extent as it such tuture
sdvance were made as of the date of the execution of *alu Morigage. The revolving line of credit
obligates Lender io mako advances to Grantor so long as Gran’sr compiies with all the terme of the
Cradit Agreement and Relfated Documents. Such sdvences may he made, repald, and remade from time
to time, subject to the limitation that the total outstanding balance oa'rp at any one time, not inciuding
finance charges on such balance at a fixed or variabie rate or sum as revided in the Credit Agreement,
any temporary overages, other charges, and any amounis expended or atinced as provided in this
paragraph, shall not excead the Credit Limit as provided in the Credit Agreemeri. 1t Is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the £/23it Agreement from
time to time frcm 2ero up to the Credit Limit as provided above and any infermediate Lrlance. Al ng time
sheil the principal amount of indebtedness secured gg the Morigage, not including ranis advanced to
protect the sacurlty of the Mortgage, exceed $205,500.00.

Lender. The word "Lender” means HARRIS BANK GLENCOE-NORTHBROOK, N.A, its successors and
assigns. Tha Lender is the montgagse undar this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation alt assignments and sacurity interest provisions relating to the Personal Property and Rants.

Personal Property. The wards "Personal Properly” mean all equipment, fixtures, and other articles of
personal propenty now or hereafter owned by Grantor, and now or hereafter attached or aftixed 1o the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance procesds and
refunds of premiums) fram any sala or other disposition of the Proparty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Morigage” saction.

56575573
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Related Documents. The words "Related Documents” mean and include without limitation all promissory
noles, credit agreements, loan agreements, environmenial agreements, guaranties, security agreements,
morigages, deeds of trust, and all other Instruments, agreemenis and documents, whether now or hareatier
axisting, executed in connection with the Indobledness.

Rents. The word “Rents” means all presant and future rents, revenues, income, issues, royalties, profits, and
othar benefits derived trom the Property.

l'.!'HIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT L!SNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. (ThIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFZIMANCE. Excepl as otherwise provided in this Morigage, Grantor shall pay to Lender ail
awg;ntt:lss&cu&od by this Mor.nage as they become due, and shall strictly perform all of Grantor's obligalions
u origage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the fallowing provisions:

Posssssion and Use. Until in dufnult, Grantor mgy remain In possession and control of and operale and
manage the Properly and collect the Reris from the Propery.

Duty to Maintain, Grantor shall mainiain the Properly In tenantable condition and promptly perform all repairs,
raplacements, and maintenance necessary (o preserve its value.

Hazardous Substances. The terms "hazarior.r waste” “hazardous substance,” “disposal, "release,” and
“hreatened release” as used In this Morgsye, shall have the same muanings as sel forth in the
Comprehensive Environmental Response, Compansaian, and Liablity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. |_S"CEFlCLA . (he Superfund Aendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materlals Trans;i}orlai:o'. Act, 49 U.5.C. Section 1801, et seq., the Resource
Congervation and Recovery Act, 42 U.S.C. Section 631, 21 seq., or other applicable staie or Faderal faws,

rules, or regulations adopted pursuant to any of the foregairy o terms “hazardous waste” and "hazardous
b

substance” shall also include, without limitation, pelroleum a:id petroleum by-products or any Iraction thereof
and asbeslos. Grantor represents and warrants to Lender that ta) During the period of Grantor's ownership
of the Property, there has been no use, generation, manutactirs, slorage, treatment, disposal, release or
threalaned release of any hazardous wasie or substance by any persed on, under, aboul or from the Propan‘-;
(b) Grantor has no knowiedge of, or reason to believe that there has bean, except as previously disclosed to
and acknowtedgedetg Lender in writing, (i) any use, generation, marn22lure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, unr.er, about or from the Properly by
any prior owners or occupants of {he Property or (l‘l_gxany aclual or threater e iltigation or ciaims of any kind
by any person relating to such matters; and (c) Except as previously dicc'vszd to and acknowledged by
Lender in writing, (i} neither Grantar nor any tenant, contractor, agent or other autinrized user of the Properly
shall use, generate, manufacture, store, ireat, dispose of, or release any hazargous wasle or substance on,
under, about or from the Properly and (li) any such activily shall be conductes Ir compliance with all
applicable federal, state, and local laws, reguiations and ordinances, including withcut iimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its ageris 1o-enter upon the
Propertly 1o make such inspections and tests, at Grantor's expense, as Lender may ¢eim. appropriate lo
determine compliance of the Property with this section of the Morigage. Any inspeclions or fasts made by
Lender shall be tor Lender's purposes only and shall not be construed to creale any responsiuiliy or liabllity
on the part of Lendar to Grantor or to anY olher person. The representations and warranties contained herain
are based on Granlor's due diligence In investigaling the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure claims against Lender for lndemni[tjy or
contribution in tha event Grantor becomes liable for cleanup or other cosls under any such laws, and (b)
agrees 10 indemnily and hold harmiess Lender against any and all claims, losses, liabilities, damages
l:enallies and expenses which Lender may directly or indireclly sustain or suffer resutling from a breach ol
his section of the Morigage or as a consequence of any use, generation, manufaclure, storage, disposal,
release or threatened release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
ihe same was or shouki have been known to Grantor. The provisions of this section of the Morlgage,
including the obllﬂ'ation 10 indemnify, shall survive the Payrnent of the Indabtedness and the satistaction and
reconveyance of the lien of this Morigage and shall noi be afiected by Lender's acquisition of any interes! in
the Property, whether by loreclosure or otherwise.

Nuisance, Wasle. Grantor shall rot cause, conduct or permit any nuisance nor commit, parrmil, or suffer any
stripping of or waste on or 1o the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party {he right fo remove, any timber, minerals
‘including oll ang gas), soll, grave! or rock products without the prior written consent of Lander.

Removal of improvements. Grantor shall not demolish or remove any Imprevements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory 1o Lender 10 replace such Improvements wit
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Improvements of at loast equal valua,

Lender's Right to Enter. Lender and hts agents ang represontatives may emer upon tie Real Pro erty at all
reasonable times to attend to Lender's intarests and 1o inspect the for purposes oP Grantor's
sempliance with the terms and conditions of thig Mongage. P peny PO

Compliance with Governmental R ulrements. Grantor shall promot camply with all laws, ordinances, ang
lgillons now or hereafter in eﬂec':.qof ail govemmemal authorlﬁesn?agglcablaptg the useg or occwancy of the
arty. Grantor Mmay contast in goed fait any such law, ardinance, or regulation and wihhe compliance

Pro
du any proceecing, inciud) fOpliate éals, so long as Grantor has notiied Lender in writi fiar {0
do ngsoyand 80 long as, in T.geriagg'spsole ggﬁﬂon. Lendgxgs interests in the Pmpesngs are not jaongaedized,

or may require Granlor 1o post adeguate security or a surety bong, reason sfactory 10 or, 10
protect Lerdocs interest post adeq ¥ y ably 7y 10 Lend

0"2 to Protect. Grantor agrees nefther fo abandon nor isave tnattended the Property. Grantor shall do ail
ther acts, in addition 1o tt:)gse acts set forth above In thig section, n»;mch from mepcn;racter and use of the

0
Property are “€asonably racessary 1o protect and preserve the Propal

DUE ON SALE ~ CONSENT BY LENDER. Lender May, at #ts option, declare immeadiately due and payabie all
8UMS secured by this baritgage upon the sale or transter, without the Lender's prior written consent, of all or any
pan of the Real Propeity, ¢: any interest in the Real Propenty. A "sale or transier” moans the COnveyance of Real
Froperty or any right, tite or . interest therein; whether legal. beneficial ar equitable: whether voluntary or
ivolirtary; whether by outrigit safe, deed, installiment sale contract. fand contract, contract for deed, leasehokt
Interest with & term greater than threz.(3) years, lease-option contract, or by sale, assignment, or tranater of any
beneticial Interest in or to any land trust nolding title to the Real Property, or by any other method of conveyance
of Raal Properly Interest, 1f any Granferi8 o carporation, partnership or fimited liabiity company, transter also
includes any change in ownership ¢f more thgn twanty-five percent 125%} of the voting stock, partnership interests
or limhed liabilty company Intsrests, as the case-may be, of Grantor. However, this option shall not be exercised
by Lender i such axercige ig prohibited by feders! o« or by tlinois taw.

%gg ?ND LIENS. The tollowing provisions relaing iu, the taxes and tiens on the Property are a part of this

Payment. Grantor shall pa when dua (and in all aveat? nrior to delinquency) all taxes, cayrol taxes, special
taxes, assesaments, watee gh s and (sewar sorvice chares Jeviedmggainsr )or on acco%n’; of the Property,
and shall pay when due all ¢l ms for work done on or 'or services rendered or material furnished 1o t
Propsrty. Grantor shall mainiain the Properly fres of all liens "iZving priority over or equal 1o the intarest of
Lender ‘under thig Mortgage, excopt for the llen of taxes and zzcassments not due, excep! for the Existing
Indebtedness referred to below, and except as otherwise proviaed in % following paragraph,

Rignt To Contest. Grantar ma¥ withhoid payment of any fax, assescme:d. or claim in conection with a good
fatﬂl dispute gvar the obligation to pay, so rgrgs Lender's intsrest in the “roperty Is not ]eo!':ardized. it a'lien
arises or s filed as a result of tionpayment, Grantor shal! within fiftean {15 dr.(s after the ien if

a or. if g
lien is tiled, within fiftean 15) days after Grantor has notica of the filing, secur=hae discharge of the lien, 'or if
fequasted by Lend ( gftth Lendsr cash or a sufficient c%grporate suraty bog or other security
satistactory 10 Lender 'in ah amount sutficlent to discharge the lien pius any COsls and attorneys' tees or other
charges that could accrie as a rasult of a foreciosure or sale under the tisn. In ay contest, Grantor shai

itselt and Lender and shall sallsty any adverse judgmen belore enforcemunt aoainst the Property.

defe,
gran;ga | shall name Lender as an ad ional obiiges under any surety bond fumishzdl in the contast
- roceedings.
MIE Evidence of Payment, Grantor shall upon demand furnish to Lendar satislactory evidence of wyment of the
A
b

taxes or agsessments and ghall authorize the appropriate &ovemmem‘ai official to delivur to Lendes: at any time
b a written statemant of the taxes and assessments against the Property.
Hotice of Construction, Grantor shall notify Lender at least fiftean (15) days before an work Is commenced,
4 any services ara fumished, or any matarialsﬁgre supplied to the Propesny? i air'ly .nechanicys fien, materialmen's
lien, or ofher lien coukd be assertad on account of the work, sarvices, or materials and the cost exceads
. 10,000.00. Grantor will upon request of Lender fumnish 121 Lender advance assurances satisfactory 1o Lender

that Grantor can and will pay the coa of such improvements,
mgt’g:w DAMAGE INSURANCE. The following provisions reiating 1o insuring the Property are a part of this
g X

»

y
r
<

w
&

Maintenance of Insurance. Grantor shall procure anc maintain policies of fire insurance with standard
extended coverage anaorsements on 3 replacement basis for the full insurable valye covering all
‘mprovements on (he Real Property in an amount sufficient to avoig plication of any coinsurance clause, and
willl 8 standard mortgagee clause in favor of Lender.  Policies shail written by such insurance companies
and in such form as may e reasonably acceptable to Lender. Grartor shall deliver to Lender certfficaios of
covarage from each insurer comalnirrl? 2 stipulation that caverags will nat be caricelled or diminigshed without 2
minimum of ten VO) days' prior writlen notice to Lender and not containing any disclaimer of the insurer's
fiabliity tor fallure Yo qjve such natice. Each insurance policy aiso shall include an endarsement providing that
coverage in favor of Lendar will not be | aired in any way b%cany act, omission or default of Granter or gn

other parson. Should the Reat Pro any time become focated in an areg designated by the Director of
the Federal E’""’E,g’,'fj Managemant 8NCy as a special food hazard area Gr. Qr agrees o oblain ang
maintain Federa Insurance for the full unpaid principal balance of the loan, up to maximum policy

I
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limits set under the Nationa! Fleed Insurance Program, or as otherwise required by Lender, and to maintain
such Insurance lor the term of the loan.

Application of Procenads. Grantor shall promptly notify Lender of any loss or damaqe to the ProPen'y it the
astimated cost of repair or replacemen! exceeds $5,600.00. Lender may make proot of loss it Grantor fails to
do so within fittgen {15) deaJs of the casualty. Whether or nol Lendar’s Securily IS impaired, Lendar may, at its
efection, applr' the proceeds 10 the reduction of the Indebtedness, payment ol any llen affecting the Property,
or the restoration and repair of the Properly. i Lender alecls (o apply the proceeds 10 resioralion and repair,
Grantor shall repair or replace the damaged or destroyed Improvemants in 8 manner satistactory to Lender,
Lender shali, upon satistactory proo! of such expenditure, pecl?r or reimburse Grantor from the proceeds for the
reasonable cosi ol repair or restoration i Grantor is not in detault hereunder. Any proceeds which have noi
bean disbursed within 180 dars afler thelr receipt and which Lender has not commitied to the repalr or
restoration of the Property shall Ge used first 1o pay any amount owing 1o Lender under this Morigage, then fo
Prepa accrued Interest, and the remainder, i any, shall be a?'plled to the principal balance of the
n;l@t:oe%r:g%?é I Lender hokls any proceeds after payment in full of the Indebtedness, such proceeds shall be
P T

Unexpired Iravrunce at Sale. Ang unexpired Insurance shall inure to the benelit of, and pass to, the
purchaser of he Fropserty covered by this Monpage al any trustee's sale or other sale held under the
provisions of this Mongage. or at any foreclosure sale of such Froperty.

Compliance with Exat'ng Indebledness. During the pariod in which any Existing Indebledness described
below Is in eltect, conuignce with the ingurance provisions contalned in the insirument avidencing such
Existing Indebtedness stiaii-canstiute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the 15/ms of this Morigage would constiiute a duplication of insurance raquirement. Il
any proceeds from the insurirce become payable on loss, the grovisions in this Mon%agu for division of
rgcgﬁ.das shali apply only 1o thal portion o! the proceeds nol payable to the holkder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. ! Grantor-ialls to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indeblednest in yood standing as required below, or i any action or procesding Is
commenced that woulkd malerlally atfect Lenue. s, interests ifi the Property, Lender on Grantor's behalf may, dut
shall not be required to, take any action that Lera'sr deems appropriate. Any amount that Lender expends in 50
coing will bear interest al the raté provided for in the Cledit Agreement from the date incurred or paid by Lender 10
the date of ragaymem by Granlor. All such expensus, at Lendar's oplion, wil (a) be payable oii demand, (b) be
added 1o the balance of the credit line and be apporionza-among and be payable with any Instalimant payments
to become due during either (i) the term ui any applicatte insurance policy or (if) the remaining term ot the Credit
Agreomeni, or (c) be ireated as a balloon payment whict, wili be due and payable al the Uredit Agreemem's
maiurity. This ongage aiso will secure payment of these - Zmounts. The rights I?rovided for in this paragraph
shall be in addition o any other righis or any remedies to which Lender may be eniitled an account of the defautt,
Any such aclion b;“Lsnder shall noi be conétrued as curing the cefrul so as to bar Lender from any remedy thal
it otherwise would have had.

HAI_?RANTY; DEFENSE OF TITLE. The following pravisions relaling-«o ownership of ihe Propery are & part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketabie "2 of record tc the Properly in fee
simple, {ree and clear of all llens and encumbrances other than those set fon' in the Real Property dascription
or in the Existing Indebtedness section below or in any tille Insurance policy, ¥iie report, or final tile opinion
issued in tavor of, and accepted br. Lender in connectioh with this Mentigage aid  (b) Granter has the full
right. power, and authority to exacufe and deliver this Morigage 1o Lender.

Defense of Title. Subject to the exception in the paraPraph above, Grantor warrants and will forever delend
the litle to the Property against tha lawful clalms of all persons. in the event any actiur.or proceeding Is
commanced that questions Grantor's iitle or the interest ol Lender under this Morigage, Grrator shall defend
the action at Grantor's expense. Grantor may be the nominal Paﬂy in such cFrocer ng, L} Lender shall be
gntitled to participate In the proceeding and to be represented In the proceeding by counse! of Lender's own
choice, and Grantor will daliver, or cause lo be delivared, to Lender such instrumenls as Lenus: may request
from lima 1o time to permit such participation.

Compliance With Laws. Grantor warrants that the Properly and Granior's use of the Properly complies with
all exlsting applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEONESS. The lollowing provisions concerning exisling indebledness (the “Existing
indebtedness”} are a pan of 1his Mongage.

Existing Lien. The lien of this Marigage securing the Indebledness may be secondary and inferiar 1o an
existing len. Grantor expressly covenanis and agrees 1o pay, or see to the payment ¢f, the Exisling
Indebtedness and 10 prevent any default on such Indebledness, any delault under the instrumanis avidencing
such indebledness, ar any delauli under any sacurily documents tor such indebtedness.

No Madification. Grantar shall not enter Into anr agreement with the holder of any mortgage, deed of {rust, or
ather security agreemsnt which has priority over this Mortgagenty which thal agreemant {8 modified, amended
axiended, or renewed without the prior written consent of Lender. Grantor shall nelther request nor accept
any fulure advances under any such securily agreement without the prior written consent of Lender.

CONDEMNATION. The following provigions ralating lo condemnation of the Propenty are a part of this Mortgage.

O g i oo s T s docr e oo ot
aof by any proce or purchas u ation,
y ?he net g%ceegs of the awarc be applied fo the lndobtedn%ss or the repalr or restoration of 1he
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ponion of
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Property. The net proceeds of the award shalt mean the award atler payment of ail reasonable costs,
gxpensas, and attornays’ feas incurred by Lender in connaction with the condemnation,

Proceedings. If any proceeding in condeinnation is filed, Grantor shall promptly notity Lender In writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal anY in such proceeding, but Lendsr shali be enlitled to participate in the
proceeding and to be represented In the proceeding by counsel of #s own choice, and Grantor wilt deliver or
32'#?3 lp‘gt igg dglivered to Lender such instruments as may be requested by #t from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following pravisions
ralating to governmantal taxes, fees and charges are a pan of this Morigage:

Current Taxes, Fees and Charages. Upon request by Lender, Grantor shall execute such documents in
addition to this Mon&aqe and take whatever other action is requested by Lender 1o pertect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expeneas incurred in recording, Roen‘ectlng or continuing this MogP g, including without iimitation all

taxes, fees, ~ocumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foluwing shall constitute taxes to which this section applies: (a) a specific tax_upon this type ot
ongﬂ&e or upon & or any part of the indeblednass secured by this Murrtagge; b) a specific tax on Grantor
which Grantor is au’orized or required to deduct from payments on the ! tadnass secured by this type of
Montgage; (c) & ax 2a this I(pe of Morigage chargeable against the Lender or the hokdsr of the Credit
reement; ang &1) a cpeuific tax on alf or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If am ax to which this section applies is enacied subsquem 10 the date of this
Mongage, this event shall have 'ie same effect as an Event of Delault (as defined below), ang Lender may

exercise any or all of tts availabic-e.nedles for an Event of Default as provided below unless Grantor aither

a) pays the tax before it becomes de'auent, or fAb] contesis the tax as provided above in the Taxes and
t a{m n%ecuon and deposits with Lendei cash or a sufficient corporate surety bend or othar securnity satisfactory

0 Lender.

SECURITY AGREEMENT; FINANCING STATE/4ENTS. The following provisions relating to this Morigage as a
security agreement are a pan of this Morigage,

Security Agreement. This instrument shall constituts-a sacurnwreemem 1o the extent any of tha Proparty
constituies Tixlures or other personal propery, and [.endar shall have all of the rights of a secured party under
the Uniform Commerclal Code as amended from time i i:ne.

Securlty interest. Upon request by Lender, Grantor snall axecute financing siatements and take whatever
other action is requested by Lendér to perfect and coitinue Lender's security interest in the Rents and
Personal Proparty. In addition to recording this Morigage ina real property records, Lender may, at an‘y
time and whhout further authorzation from Grantor, file exectted counterpans, coples or reproductions of this
ManPa?e aga ﬂnancingi glaternent. Grantor shall reimburse LenJer for all expenses incurred in perlecting of
continulng this securily Interest. Upon default, Granior shall assembls tho Personal Property in a manner and
a a place reasonably conveniant to Grantor and Lender and make it avaiabie to Lender within three (3) days
alter receipt of written demand from Lender.

Addresses. The maiting addresses of Grantor {debtor) and Lender {secu:ev party), from which information
concerning the securily Intarest granted by this Morigage may be obtalned (#i«ci2 as required by the Uniform
Commercial Code), arg as statec on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY. The following provisions relating te-iurther assurances and
attorney-in-iact are a part ol this Mortgage.

Further Assurances. At any lime, and from time to time, upon request of Lender, Granur will make, execute
and deliver, or will cause to b2 made, executed or delivered, io Lender or 10 Lender's uesyv;nes, and when
requasted by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may Lie, at such times
and in such cffices and places at Lender may deam appropriate, any and all such morigages, asxis of trust,
security deeds, security agreemenis, financing statements, continuation statements, instrumerits of furiher
assurance, cerificatas, and othar documents as may, in the sole opinion of Lender, be nucessary or desirable
in order Y0 effectuale, complete, perfect, cofiinue, or preserve &a) the cbligations of Grantor under the Crecit

reement, this Mortgage, and the Related Documenis, and (b) tha liens a.d securily interests created by this

rigage on the Propen{. whather now owned or herealler acquired by Grantor. Uniless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all cosis and expenses
incurred In connection wih tha matters referred to in this paragraph.

Attorney=in-Fact. If Grantor fails to do any of the things referred to in the preceding paragra%?l Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably alppolnts Lender as Grantor's attorney-in-fact for the purpose of maklnE, executin?. delivering,
filing, recording, and doing all other things as may be necessary of desirable, in Lenders soie opinion, lo
accomplish the matters referred 1o In the preceding paragraph.

FULL PERFORMANCE. it Granior pays al the Indebledness when due, terminales the crecit fing account, and
otherwise performs all the obligations imposed upon Grantor undar this Mortgage, Lender shail execute and
deliver to Grantor a suitahle salistaction of this Mortgage and sultable statements of lermination of any financin
statement on file evidencing Lender s securl%lmer in the Rents and the Parsonal Property. Grantor will pay,
Permmed by applicable !aw, any reasonabie termination fee as determined by Lender {rom time to time. |,
owever Pa ment Is made by Grartor, whether voluntarily or otherwise, or gr guaranior or by any third party, on
the indebledness and thersafter Lander is forced to remit the amount of thal payment (a) to Grantor's trustee in

&7
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-+ hankrupicy or 1o anhy similar erson under any federal or state bankrupicy law or law for the relief ot deblors, (b)
+ by reason ol any judgment, decree or order ol any court or administrative body having jurisdiction over Lender or
«  any of Lender's Pmperty. or ic), br reason of an'( settlement or compromise of any claim made by Lender with an
“ clamant (including withou! limitalion Grantor), the Indebledness shall be considered unpaid for the purpose o
«;  enforcement of this Morigage and this Monigage shali continug to be effective or shall be reinstated, as the case
b m:ilg be, notwithstanding any cancellation of this Mongage or of any note or other instrument or agresment
«  avidencing the Indebtadness and the Property will continue 10 secure the ampuni repaid or recovered to the same
/ extent as it that amount never hao been criginally received by Lender, and Grantor shall be bound by any
j  Judgment, decree, order, settlement or compromise relating to the Indebtedness o to this Morigage.

DEFAULT. Each of the following, ai the option of Lender, shall constftute an event of default (*Event o! Defauli*)
under this Morigage: (a) Granlor commils fraud or makes a material misrepresentation at any time in connaction
with the credit Tine account. This can include, lor example, a faise slatement about Grantor's income, assels,

liabilities, or any olher aspects of Grantor's financial condition. (b) Grantor doas not meet the g%pa ment terms of
the credt line account. (cj Grantor's action or inaction adversely altects the collateral for the credit line account or
Lender's rights in tha collateral. This can includs, tor examfale failure 1o maintain required Insurance, wasle or

destructive use ol.ine dwelling, lailure to pay taxes death o all persons liable on the account, transfer of litle o
sale ol the dwelling, c-2ation of a lien on the dwelling withou! Lender's permission, toreclosure by the halder of
another lien, or the use ui funds or the dwelling far prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eveni of Default and at a,ny time thereafter,
Lender, at iis option, may czcicise any one or more of the following réms and remedles, in addition 1o any other
rights or remedies provided bv wa:

Accelerale indebtedness, (eader shall have the right at its option without notice to Grantor fo declare the

'eéglr? e,l‘_jn,:{gbtadne:m iImmediate.y due and payable, inCluding any prepaymen! penaity which Grantor would be
uir pay.

UCC Remediea. With respect lo all.ur any pan of the Personal Property, Lender shall have all the rights and

remedies of & secured parly under the L'iorm Commercial Code.

Collect Rents. Lender shall have the rightwithout notice 1o Grantar, to take possession of the Property and
collect the Rants, including amounts past 2ue and unpaid, and apfiy the net proceeds, over and above
Lender's costs, against the Indebledness. n {urt.ieance of this right, Lender may require any tenant or other
user of the Prg en(y o make paymants of rem .o use lees direclly to Lender. If the Rents are collected by
Lender, then Granfor Irrevoc lY designates Lender-as Grantor's altorney-in-fact lo endorse instruments
recelved in payment thereof in the name of Grantcr aid to negouale the same and collect the proceeds.
Pa*cmenls by tenants or other users {0 Lender in respuite fo Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any pioser grounds for the demand existed. Lender may
oxercise its rights under this subparagraph either in person, by ngenl, or through a receiver.

Morigagee in Possession. Lander shall have the righl to be riasad as morgagee in possession ¢r to have a
receiver appointed to take passassion of all or any pan of the Proparty, with the power to protect and preserve
the Proparty, to operate the Property preceding foreclosure or gale, and tg collect the Rents lrom the Property
and apply the proceeds, over and above | cost of the recelvershiy, against the Indebtedness.  The
monqagee in possession or receiver ma;| gorve withoul bond if puzmitied by law. Lender's righ 1o the
appoiniment o a receiver shall exist whether or not the dpparent vauz of the Properly exceeds the
xlr;c g?teednass by a substantial amount, Employmant by Lender Shall not disoLaiity a person from serving as a
ver.

i.!#di:crgﬂ l:torecmure. Lender may oblain a judicial decree loreclosing Grantor'e nigrest in all or any par of
8 Property.

Deflciency Judgment. Il permitied by applicable law, Lender may oblain a judgmeri for any deficiency
remaining in the indebtedness due 1o Lender alter application of all amounts received trom tha exercise of the
righis provided in this section. W

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgags <¢ the Crediit)
Agreement or available at law or In equily. e

Sale of the Property. To the exient permitted bg applicable law, Granlor hereby walves any and ail right lot‘}x
have the property tmarshalled. In exercising Its rights and remedies, Lender shall be free 1o sefl all or any part - »
of the Propeny together or separately, in one sale or by saparate sales. Lender shail be entitied to bid at any 3
public sale on all or any portion of the Property. b

Notice of Sale. Lender shali give Grantor reasonable nolice of the lime and place of any public sale of the

Personal Proparty or of the time after which any private sale or other intended disposition of the Personal

tr;lrogg{tyois é%p boe i{%a#e. Reasonable notice shall mean notice given at least ten (10) days belore the time of
6 sale or sition.

Waiver; Election of Remedies. A walver by anr party o! a breach ol a provision of this MonH‘a;ie shall noj
constitute a waiver of or prejudice the Ea:‘ta's rights otharwise to demand slrict comlallance with That provigion
or aery other provision. " Election by Lender 10 pursue any remedy shail not exclude pursult of any other
remedy, and an election to make expandituras or take action lo perform an obligation of Grantor under this
Mortgage after failure of Grantor 1o perform shall not affect Lender's right to declare a defaull and exercise is
remedies under this Mortgage.

Atlorneys’ Fees; Ex?onuo. i Lender institutes any suil or action to enforce any of the lerms of this
Mortgage, Lender shall be entitled fa recover such sum as the courl may adjudge reasonable as atlorneys'

feas al trial and on any appeal. Whether or not any count action is involvad, all reasonable expenses incurred
by Lender that in Lénders opinion are necessdry al any time for the protection of its interest or the
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onforcement of Rs rights shall become a part of the Indebtedness payable on demand and shali bear interest
frum the date of expenditure until repaid al the rate provided for in the Credit Agreement. Expenses covered
% this paragraph inchzde, without limitation. however subject to any limits under applicable law, Lender's
ormneys’ fees and Lender's legal expenses whether or not there is a lawsult, including attomeys' fees for
bankruptc? proceedings (including efforts to modify or vacate any auicmatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost ol searching records, obtaining tifle reports
{including foreclosure repors), surveycrs' reports, and appraisal fees, and title insurance, to the extent
mrmm by appficable law. CGrantor aiso will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PAPTIES. Any nolice under this Mortigage, including without limitatior: any
notice of default and any notice of sale to Grantor, shall be in writing mag be be sent by telefacsimiiie, and shall
be effective when actually delivered, or when deposited with a nation ly recognized cvemight courer, or, if
malled, shali be deemed effective when deposited in the United States mal! first class, certified or registered mai,
pastage prepaid, directed 1o the addreases shown naar the beginning of this Mortgage. Any party ma'{ change its
address Yor notices under this Mongage by gMgg formai wirilten nofice to the other parties, spoc’n‘gorﬁ that the
Purpose of the ncace is to change 1he party's addrass. All coples of notices ol foreclosure from the or of any
ien which has priority aver this Mongage chall he sent to Lender's address, as showh near the beginning of this
Mongage. For notica uutposes, Grantor agrees 10 keep Lander informed at all times of Grantor's currery address.

MISCELLANEOUS PRO 1SIONS. The following miscellaneous provisions ara a part of this Mortgage:

Amendments. This Mo1gane, together with anY Related Documents, constitutes the entire understanding and

Moigane shall e aface GrI2EE an 1 whliNg and SKIne by b parly o Paries SOLG 10 be coarged oF
<1 i £

bound Dy the alteration or amandment. yree

Appilcable Law, This Morigage ras been delivered to Lender and accepted by Lender in the State of
Hiinois, This Martgage shall be govirned by and construed in accordance with the laws of the State of

inois.

C n Mesadings. Caption headings in 1vws n~lortgans are for convenience pumposes only and are not 1o be
used to Imelpret%rdeﬂ%% the provir?lgns o!'tﬁ:s";s',o gagge. PUPo y

Merger. There shall be no merger of the interest or 2:tate created by this Mortgage with any other imerest or
ggtn ;ngno}hfesdmpeny at any time held by or for {ne Lenefit of Lender in any capachty, withoul the written
or.

Muitiple Parties. All obligations of Granter under this Meitpage shall be ;‘olnt and several, and all references
to Granfor shall mean each and every Grantor. This imenad that each of the persons signing below is
responsible for ait obligations in this Moftgage.

&vetwltgg. it a court of competent jurisdiction linds ?.2’,’ arovision of this Mor‘ti?age to be invalid or
unenforceable as lc any Person or circumstance, such finding shaiinot render thal provision invalid or

unenforceable ae 1o any other persons or circumstances. If feasibl3, ainy such offending provision shall be

deemed to be modified 10 be within the limits ¢f enforceablity or vaiulty” however, if the offending provision
cannot be so modilled, it shall be stricken and all other provisions of thi€ Narigage in all other respects shall

remain valld and enforceable. -

8uc:ﬁmn and Assigns. Subject 1o the limitations stated in this Mortgage on 1ransfer of Grantor's interest,

this Morigage shall be binding upon and inure fo the bengfit of the pares, their cuccessors and ns. i

ownership of the Property becomas vested in a person other than Grantor, Lender, waraut notice to Grantor

may deal with Grantor's successurs with reference 1o this Mortgage and the [hdehtadness by way o

{gabe%%%nce or extengion without reieasing Grantor from the obligations of this Morigaye o7 iability under the
ness.

Time Is of the Essence. Time is of the essence in the parformance cf this Mortgage.

Waiver of Homestead Exemptlion. Granfor hereby releases and waives all rights and benefits of the
homestead exemption iaws of the State of IHinois as to all Indebtedness secured by this Mortgags.

Waivera and Consents. Lender shall not ba deemext to have walved any rights under this Montgage (or urder
the Related Documents? unlass such waiver Is in writing and signed by‘ Lender. No delay or omission on the
pant of Lender in exercisi anx‘ rlght shall operate as a waiver ot such right or any other right. A waiver by
any party of & provision of this Mo Eg?a shall not constitute a waiver of or prajudicé the party's right otherwise
to cemand sirict complianca with that provision or any other provision. No prior waiver by Lender, nor an
course of dealln% beiween Lender and Gramtor, shall Constitute a walver of any of Lender's rights or any of
Grantor's obligations as to any fulure iransactions. Whenever consent by LendeT is required in this Mortgage,

the granting of such consen! by Lender in any instance shal! not constitute continuing consent to subsequent
Instances where such consent 18 required,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

} GRANTOR:
24

ROGER O. EDGLEY
Lt t?/ (( (

KAREN L. EGGLEY

«

INDIVIDUAL ACKNOWLEDGMENT
starEor L uors )

) 88

g
county o L80I )

——

On this day before me, the undersighed Notary Pubic, parsonally appeared ROGER D. EDGLEY and KAREN L.
EDGLEY, 1o me known 1o be the individuals described Iy and who executed the Mongage, and acknowledged that
they signaed the Morigape as thair free and voiuntatéﬂc‘(t anu daxed, l%ses and purposes therein mantioned,

Given m ng official aeal this day o o 19 %A.
Reaidinr. i _ MB‘«’ZR . Tl vioS
oy ‘-‘-W/-?

Notary Public in and for the State ot "= -
Lsura § Addeison
My commission expirea Notary Pubiio, State of i 1,1

vt
——

LASER PRQ, Reg. U.S. Pal. & T.M. ON., Ver. 3.22b (¢) 1996 CFI ProServices, Inc, All rights reseived.
[1L-GO3 HLCEDGLE LN L4.0WL]




" UNOFFICIAL COPY

gLeYEs 71




