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This Mortgagye prepared by:

THIS INSTRUMENT 13 BEING PLACED
OF RECORD BY INTERCOUNTY TITLE
AS AN ACCOMM DATION ONLY. NO
EXAMINATIOR AS 10 1TS VALIDITY

HAS BEEN MADE.
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MORTGAGE

THIS MORTGAGE IS MADE THIS NOVEMBER 14, 1996, betwean ANTHONY GAROFALO JR and JANICE
MARIE QAROFALO, HUSBAND AND WIFE AS JOW!T TENANTS, whose address is 537 JANINE LANE,
SCHAUMBURG, 1L 60193-2737 (raferred to below as “Grantor"); and BANK ONE, CHICAGO, NA, whose
address is 311 5. ARLINGTON HEIGHTS RD., ARLINGTON HEnTS, . 80006 {referred to below as “"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeges. warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected o affixed buildings, improvements and fixtures; 8l tenant security deposits, utility
deposits and all proceeds (including without limitation premium rafunds) o’ ench policy ot Insurance ralating to
any of the improvaments, the Personal Property or the Real Property: &l rents, issues, profits, revanues,
toyalties or other banefits of the improvements, the Personal Praperty or the Renl Froparty; all eassments, rights
ot way, and appurtenances; ali water, water rights, watercourses and ditch righte {insluding stock in utilities
with ditch or irrigation rights); and ali other rights, royalties, and profits relating to tha iaal property, including
without limitation all minerais, oil, gas, geothermal and similar matters, located in COOK Zounty, State of Hlincis g

3%

{the "Real Property"): b8
SEE ATTACHED vl
The Resl Property or its addrass is commonly known as 537 JANINE LANE, SCHAUMBURG, IL 60193, t.;

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all leases ol the Praperty -
and all Rents from the Property. {n addition, Grantor grants 1o Lender a Uniform Commarcial Code security

intargst in the Personal Property and Rents.

DEFINITIONS. The tallowing words shall have the following meanings when used in this Morigags. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dottar amounts shall mean amounts in lawiul money of the United States of America.

Cradit Agresment. The words "Credit Agreement" mean the revolving line of credit agreament dated
November 14, 1966, hatween Lender and Granior with a maximum credit limit of 861,600.00, together with
all renewals of, extensions of, moditications of, refinancings of, coneolidations of, and substitutions for the
Credit Agreement, The maturity date of the obligations secured by this Mortgage is November 14, 2011,
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The interest rata under the Cradit Agresment is a variable interest rate based upon an index. The index

currently is 8.260% per annum. The interest rate to be applied to the outstanding account halance shall be

at & rate 1,500 percentage points above the index, subject however to the tollowing maximum rate., Under

no circumstancaes shall the interest rate be more than the lesser of 19.800% per annum or the maximum rate

aliowad by applicable law.

Existing Indebtedness. The words "Existing Indebtadness” mean the indebtednsess doescribed below in the
* Existing Indebtedness section of this Mortgags.

Grantor. The word "Grantor” means ANTHONY GAROFALO JR and JANICE MARIE GAROFALO. The
.Grantor Is the mortgagor under this Mortgage.

Quarantar. The word “Guarantor” means and includes without limitation, gach and ali of the guarantors,
sureties, an< avcommodation parties in connection with the Indabtedness.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit
Agreernent and -y amounts expended or advanced by Lender to discharge obligations of Grantor or
axpanses incurred by Lender to enforce obligations of Grantor under this Mortgage, rogether with interast on
such amaunts as provised in this Mortgage. Specifically, without limitation, this Mortgage secures a
ravalving line of credit and shalt secure not only the amount which Lender has pragantly advanced to Grantor
under the Credit Agraement, bt alsa any future amounts which Lender may advance to Grantor under the
Credit Agreament within tweniy {20} years from the date of this Mortgage to the same extent as it such
future advance were made as of tha axte of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances tu Grontor so long as Grantor complies with ali the terms of the Creadit
Agreement and Related Documents. Such ydvances may be made, repaid, and ramade from time to tims,
subject to the limitation that the total outcinding belance owing at any ong time, not including finsnce
charges on such balance at a fixed or variabfs rate or sum as provided in the Credit Agreement, any
temporary ovarages, other charges, and any amounis sxpended or advanced as provided in this paragraph,
shall not excesd the Credit Limit as provided in the Sredit Agreement. It is the intention of Grantor and
Lender that this Mortgage secures the balance outstancing vnder the Credit Agreement from time to time
from zero up to the Cradit Limit as provided above and any intsrmaediate balance.

Martgage. The word "Mortgege” means this Mortgage batwaeen Grantor and Lender, and includas without
limitation all assignments and security intarast provisions retating o the Parsonal Property and Rents. At no

time shall the principal amount of Indebtedness secured by the Mcrrgage, not including sums advancad to
pratect the security of the Mortgage, exceed the Credit Limit of $61,502.0%,

l
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Personal Property. The words "Personal Property’ mean all squipment, fixtures, and other articlas of
personal property now or hereafter owned by Grantor, and now or harast.er attached or affixed to, or
locatad on, the Real Property: together with all accessions, parts, and additions ‘ta, all replacements of, and
alt sutstitutions for, any of such property; and together with all proceeds (incluatry withaut limitation all
ingurance proceeds and refunds of premiums) from any sale or other disposition of the Pienarty,

Property. The word "Property” means collectively the Real Property and the Parsonal Praparty,

Real Pioperty. The words “Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

LGS

e
o=

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 18
{NTENDED TC AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE |$ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts securad by this Morigage as they bacome due, and shall strictly perform all of Grantor’s obiigations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grentor agrees that Grantor's possassion and use of

1561
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- the Property shall be governed by the following provisions:

]

Ponsession and Use. Until in dafaull, Grantor may remain in possession and control of and operate and
manage the Real Property anhd coliect the Renis.

Outy to Maintain. Grantor shall maintain the Property in good condilon and promptiy perform ail repairs,
replacements, and maintenance NEcessary to presdarve ita valua,

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, ur sulter any
stripping of or waste on or to the Property or any portion of the ProRert_y. Without timiting the generality of

+ the oragomig, Grantor will not remave, or grant 1o any other party the right to remove, any timber, minerals
{including ail and gas}, soil, grave) or rock products without the prior writien consent ot Lender,

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare immadiately due and payable alf sums
gacured by this Mortgage upon the sale or transter, without the Lender's prior written consens, of all or any part
of the Raal Property, or any interest in the Real Property. A "sale or trensfar” means the conveyance ol Real
Property or any «iaht, title or interest therein; whether (agal, bensficial or equitable; whether volunary or
involuntary; whether by outright saele, deed, installment sale cantract, land contract, contract for deed, leasahold
interest with a ternt Grestar than three (3) years, lease-cption contract, or by sale, assignment, or transter of any
haneficial interest in o *oany land trust holding titie 10 the Rea! Property, or by any othor methad of cenveyence
al Real Property interesi!f any Grantor is a corporation, partnership or limited iiability company, "sala or
transfer” slso inciudes any riignge in ownership of more than twenty-five percent 126%) of the voting stock,
partnership interests of limitet lisbility company interests, as the case may be, of Grantor. Howavar, this option
shell not be exarcised by Lendur if 81:ch exercise (s prohibited by fedaral taw or by Hiinois law,

TAXES AND LIENS. The foliowing nrrasions refating to the taxes and lians on the Property are a part of this

Martgage.
Payment. Grantor shali pay when dua (and in all events prior to delinquency) all taxes, payroll taxes, special
Ipx6s, assessments, water charges and ae'ver service charges fevied against or on account of the Property,
and shall ppy when due all claims for wor« done on or for services rendared or material furnishad to the
Property. Grantor shall maintain the Property {ras of all lians having priority over or equal to the interest of
Londer under this Morigugse, excapt for the lien of taxes and assessments not due.

:#ROPEHTY DAMAGE INSURANCE. The fallowing provis.ons relating to insuring the Property are a part of this

origage.

Maintenance of Insurance. Grantor shall procurg @i maintain policies of fire insurance with standard
extended coverage endorsements on a replacement. pusis for the full insurable vaiue covering all
Improvemants on the Real Property in an amount sulricient tn avoid application of any coinsurance clause,
and with a standard mortgsgee clause in favor of Lender: /Policies shall be written by such insurance
companies and in such form as may be reasonably accepiehie to Lender, Grantor shall deliver 1o Lender
certificates of coverage from each insurer containing a stiputaticn that covarage will not be cancellod or
diminishad without & minimum of ten (10) days' prior written notica to Lender and no! containing any
disclaimer of the ingurer's liability for failure to give such notice, Epcpansurance policy aiso shell include an
eridorsement Eroviding that coverage in tavor of Lander will not be Impaned in any way by any act, omission
or gefault of Grantor or any other person. Should the Real Property at an:’ time becoms located in an area
designated by the Director of the Federal Emergency Management Agenc' as & special flood hazard area,
Gruntor agrees to obtain and maintaln Federal Flood Insurance, to the extent xuch insurance is required by
Lender and is or becomes availeble, for the term of the loan and for the full unpais-nrincipal balance of the
foan, or the maximum fimit of coverage that is available, whichavar is lass.

Appiication of Procesds. Grantor shall promptly notify Lender of ang loss or damage to ite Property. Lender
may make proof of loss if Grantor fails to do so within fifteen {1D) days of the casually. hather of not
Lender's security is impaired, Lender may, &t its election, apply the proceeds to tha .eduction of the
Indebtedness, payment of sny fien aftecting the Proparty, or the restoration and repair of the Yroperty.

EXPENDITURES 8Y LENDER. If Grantor fails to cnmpg with any provision of this Mortgage, including any
obligation to maintain Existing ndebtedness in good standing as required balow, or if any action or proceading is
commenced that would materially affact Lender's interasts in the Property, Lender on Grantor’s behali may, but
shall not be requirad to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate pravidad for in the Cradit Agreement from the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lender's option, will (8] be payabls on demand, (b)
be added to the balance of thu cradit ling and be appartioned among and be payable with any instaflment
payments to become due during either {i] the tarm of any applicable insurance policy. or {ii) the ramaining torm
of the Credit Agreement, or (c) be treated as a balloon payment which will be dus and payable a! the Credit
Agreement’s maturity. This Morigage also will Bscure payment of these amounts. The righta provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on
account of the defauit, Any such action by Lander shall not be construed as curing the default 8o as to bar
Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.
Titte. Grantor warrants that: fal Grantor holds good and marketable title of record to the Rea! Property in
tee simple, free and clear of all liens and sncumbrances other than thoss set forth in the Real Property
description of in the Existing indebtednsss saction below or in any title insurance policy, title report, ot tinal
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title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deiivar this Mortgage to Lender.

Defense of Title. Subjact to the exception in the paragraph abovs, Grantor warrants and will farever defend
the title ta the Proparty against the lawtul claims of all persons.

No Gther Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, ar through any act or failure to act, acquiesce in the placing of, or allow to remain, any
morigage, voluntary or involuntary lien, whethar statutory, conatitutional or contractual (except for a lien for
ad valorern taxes on the Real Property which are not delinquent), securily interest, encumbrance or charge,
against or covering the Property, or any part tharect, other than as permitted herein, regerdiess if same &re
expressly or otherwisa subordinate to the lien or security interest created in this Mortgage, and shouid any
of the foregoing becoma attached hereafter in any manner to any part of the Property without the prior
_written consent of Lender, Grantar will cause the same 1o be promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtadness (the "Existing
indsbtedness"”) sre a part of this Mortgage.

Existing Lisn. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
sacuring payment of an existing obligation, The axisling obligation has a current principal balance of
approximately £8¢,578B.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebtaunuss and to prevent any default on auch indebledness, any default under the ingtruments
svidsncing such {ndsriadness, ar any default under any security documents for such indebtedness.

FULL PERFORMANCE. it Grantor pays sl the Indebtedness when dua, terminates the Cradit Agreement, and
otherwise parforms all the colgations imposed upon Grantor under this Mortgage, Lender shall exacute and
deliver to Grantor a suitable se«isiaction of this Mortgage and suitable statements of termination of any financing
statemant on file evidencing Lender's security interest In the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, ar.v..eazsonable termination fee as datermined by Lender from time to time. If,
howaver, payment is mada by Gran:ar, whether voluntarily or otherwiss, or by guarantor or by any third party,
an the Indebtedness and thereatter Lender i3 forced to remit the amount of that payment {aj to Grantar s lrustae
in bankruptCy or 10 any similar person under-any federal or state bankruptcy lay. or law for the retiet of debtors,
(b) by reason ot any judgment, decrae cr ceder of any court of administrative body having jurisdiction over
Lender or anY of Lender's property, or {c) by rarsen of any settlement or comﬂrisa of any ¢laim made by Lender
with any claimant aniudin%.wnhout limitatiuit <3rantor), the !ndebtedness shall be considered unpaid for 1he
purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective or shail ba relnstated,

as the case may be, notwithstanding any cancellation ~f this Martgage or of any note or other instrument or
agresment evidencing tha indebtadness and the Proparty will continue to secure the amount repaid or recoverad

to the same extent as if that amount never hed been aririnelly received by Lender, and Grantor shall be bound
by any judgment, decree, order, settiemant or compromiss relating 1o the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lendsr, ‘ghall constitute an event of defauit {"Event of
Default"} under this Mort.gafe: {a} Grantor commits fraud or makes & material misreprosentation at any time in
connection with the Credit Agresrmiant. This can include, far exarsie, o false statement about Grantor's income,
assats, liabilities, or any other agpects of Grantor's financial conditiop: (b} Grantor does not maet the repayment
terms of the Cradit Agreement. (c) Grantor's action or inaction acversely affects the collateral for the Credit
Agreement or Lender’s rights in the coflatera!. This can includa, ioi axample, failure to maintain required
insurance, waste or destructive use of the dwalling, failure to pay taxes, aaath of any or all pergons liable on the
Credit Agreement, transter of title or sale of the dwalling, creation of a lisn on the dwelling without Lender's
permission, forectosure by the holder of another lien, or the use of tunds or thodvwalling for prohibited puiposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Daiault and at anr tima thereaftar,
Lender, at its option, may exercise any <ne or more of the following rights and reingdizz, in addition to any other
rights or temedias provided by law:

Acoelerate Indebtedness. Lender shall have the right at its option without notice 19 Ziantor to declare the
antire Indebtedness immediately due and payable, including any prepayment penaily which Grantor would be

required to pay,

UCC Remedies. With respect to all or any part of the Persana! Property, Lender shall hava ¢l the rights and
remadies ot a secured party under the Uniform Commercial Coda.

Judicial Foreclosure. Lender mey obtain a judicial decree foreciosing Grantor’s interest in all or any part of
the Property.

Daficlency Judgment. (f permitted b applicable law, Lander mai/ obtain a judgment for any deficiency
remaining in the \ndebtedness due to Lender after application of ell amounts recelved from the exercise of

the rights providad in this section,
Other Remedies. Lender shali have all ather rights and remedivs provided in this Mortgage or the Credit
Agreemant or available at |aw or in equity.

Attornsys’ Fees; Expenses, In the event of foreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor atlorneys’ fees and actual disbursements necessarily incurred by lLender in pursuing such

foreciosure.
MISCELLANECQUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Hiinols.
This Mortgage shall be governed by and construed in accordance with the laws of the State of iflinois.
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Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby relesses and waives all rights and benefits of the
homestead exsmption laws of the State of lllinois as to ail indebtedness secured by this Mortgage.

o
i GHANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:, % ,/)
X l’fZi /éM N, //d i
ANTHONY RAROFALO JA] (7
\

/f /)
X /jﬁmcg :ﬁ{ Ak L7 EPAA
JANICE MARIE vAFOFALD L7

'NDIVIDUAL ACKNOWLEDGMENT

STATE ok‘%ﬂ’ ALC D . )

(:I A ) B8
county of_ UG )

On this day before me, the undersigned Notary Puoiis, personally appearad ANTHONY GAROFALO JR and
JANICE MARIE GAROFALQ. to me known 10 be the indgividuals described in and who executed the Morigage,
and acknowladged that they signed the Mortgage as their bae and voluntary act and dead, for the uses and

purposes therein mantioned.

Given under my hand and official seal this __/ 7 Mday of L/ é OLALINUR, 19 (’7(.’9
o < I L fn P,
B%_L..«"'jt{‘ A1L ) { / %:)'fl AN Residing at /77 r{\»(.w' VAT o )k}_l,ﬁ/)

Notary Public in and for the State @f </}

“OFFICIAL SEAL"

Siate of lilinois
Y Notary Pubiic, Siate
M c?mmlasion Expires B/7/09

My commission expires -

LASER PRO, Rey. U.S. Pat. & T.M. Off,, Ver. 3.21 (c} 1996 CFl ProServices, inc. All rights reserved,
HL-GO3 47106363.LN L25.0VL]
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LEGAL: LOT 14220 IN WEATHERSFIELD SECTION 1 OF UNIT 14, BEING A
SUBDIVISION IN THE NORTH 1/2 OF SECTION 28, TOWNSHIP 41

A NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

ff COOK COUNTY, ILLINDIS.

-

-y

ADDRESS: 537 JANINE LANE
SCHAUMBURG, IL #0193

PIN; 07-28-208-012-0000
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