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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 198, 1888, betwse DENISE M. RIES and TIMOTHY WESTON, whose
sddresa is 7907 S. KOSTNER, CHICAGO, il 80652 (referrar 10 below as "Grantor”); and GUARANTY BANK
SS8, whose address is 1100 Jorie Bivd Suite 365, Dakbrook, it 10521 (referred to below as "Lender).

GRANT OF MORYGAGE. For valuable conaideration, Granlor morigrgey, warrants, and convoys to Lender all
of Grantor's right, titla, and interest in and 10 the following described ragh property, togather with all existing or
subsequently erected or alfixed buildings, Improvements and fixturas; =il easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights inciudirg stock in utilities with ditch or
ierigation righta); and ab olher rights, rayalties, and profits selating to the real property, including without limitation
all minerals, off, gas, geothermal and similar matters, focated in COOK County, Stats of liinois (the “Real

Fropery’) H00FU 762 K s
LOT §1 IN CREST LINE HIGHLANDS, A SUBDIVISION OF PARY OF THE NORTHzAST 1/4 AND PART ‘
OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 13, EXSY OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its addreas ie commonly known as 7607 S, KOSTNER, CHICAGO, Il 60652, The Real
Property fax (dentiticalion humbaer is 18~34-20~002.

Grantor presently assigns to Lender alt of Crantos's right, title, and intarest in and 10 all leases of the Froperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarcial Code security nterest in

the Pergonal Property and Rents.

DEFINITIONS, Ths following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shali have the meanings attributed to such ierms in the Uniform Commercial
Code. All refersnces (o dollar amounts shall mean amounts in lawful maney of the United Stales of America.

Credit Agreament. The words "Credit Agreement” mean the revoiving ling Of credit agreement dated
November 18, 1996, between Lengder and Srantor with 8 credit lirmit of §26,300.00, together with all renswals
of, extensions of, modifications of, refinancings of, consoliidations of, and substitutions for the Credht
Ageeement. The intersst rate under the Credit Agreement is & variable intesest rate based upon &n index.
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11--1098 MORTGAGE Page 3
Loan No 18-51001154 {Continued)

~Pogsession and Use. Untll In delault, Grantor may remain In possession and control ¢! and operate and
‘tanage the Real Property and collect the Rents, Y pos P

fPuIly to Maintain. Grantor shal! maintain the Property in tenantable condltion and promplly perfarm all repalrs,
feplacemants, and maintenance necessary to preserve its value,

“iNulsance, Waste, Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any

.’stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the generality of the
“foregoing, Grantor will not remove, or Erant 10 any other pany the right to remove, any timber, minerals
(including off and gas), soll, gravel or rock products without the prior written consent of Lender.

DUE ON SALE ~ CONSENT BY LENDER, Lander may, at its option, declare immediately due and payable all
suma sacured by this Martgage upon the sale or transfer, without the Lender’s prior written congent, of all or any
part of the Reat Property, o any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Proparty or any.right, title or interest therain; whether legal, beneficlal or equitable; whether voluntary or
Involuntary, whaiher by outright sale, deed, inslaliment sale contract, land contract, cuntract for deed, leasabold
interest with a terri creater than thres (3) years, iease-option conlract, or by sale, assignment, or trangfer of any
benalicial Interest In.o: % any fand trust holding thie to the Real Property, or by any other method of conveyance
of fieal Property Inte;est, ! any Grantor I8 a corporation, partnership or limited liability company, transfer also
includes any change in ovaarzhip of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity company Invarvsts, as the case may be, of Grantor, However, this option shall not be exercised

by Lender if such exercige is crunibited by federal law or by fHinola law.

a%g AND LIENS. The following zravisions relating to the taxes and liens on the Prapeny are a par of this

ge.
Payment. Grantor shall pay when due {und in all events prior to delinquencyz all taxes, payroll taxes, special
1axes, assessments, water charges and sewer service charges lavied against or on account of the Property,
and shall pay when due all clalms for worn done on or for servicas rendered or material furnished to the
Praperty. Grantor shall maintain the Properiv-ires of all liens having priority over or equal 10 the interest of
Lender under this Mortgage, except for the tin of taxes and assessments not due, except for the Existing
Indebtednass referred to balow, and axcept as otharw!se provided in the fallowing paragraph.

mggasggw DAMAGE INSURANCE. The following pisvisiong relating to insuring the Property are a pan of this
Maintenance of Insurance. Grantor shall procure and rnaintain Poucies of fire tnsurance with standard
extended coverage endorssments on an actusl cash viduz “asis for the full insurable value covering all
improvemants on the Real Property in an amount sufficient i a old application of any coinsurance clause, and
with a standard mongagee clause In favor of Lender. Palicis< snall be written by such insurance companies
and in such form as may be reasonably acce‘ptabie to Lender. Gramyr shall defiver to Lender certificates of
coverage from aach insurer containing a stipufation that coverage vll nzt be cancelied or diminished without a
minimurn of ten {10) days' prior written nolice 10 Lender and not containing any discialmer of the insurer's
liabliity for failure to que such notice, Each Insurance palicy also shal inc'uda an endorsement providing that
caverage in favor of Lender will not be Impaired in any way by any act, om'aslon or default of Grantor or any
other persan, Should the Rea! Property at any time become located in an ¢ res deslgnated by the Director of
the Federal Emergency Management Agency as a special flood hazard aree, Grantor agrees to oblain and
mainain Federal Flood insurance for the full unpaid principal batance of the luan, uR to the maximum policy
{imite et under the National Flood Insurance Program, or as otherwise required Dy Lender, and to maintain
such insurance for the term of the loan.

lication of Proceeda. Grantor shail prorené)tlg notify Lender of any loss or damage to the Property |If the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of icss il Grantor falls 10
do g0 within fifteen (15} gggs of the casually. Whether or not Lender's securltr 8 impaired, .or.der may, at its
slection, apply the proceeds to the reduction of the Indebtedness, payment of any fien affecting the Propeny,

or the restorailion and repair of the Property,

EXPENDITURES BY LENDER. 11 Grantor falis to comply with any provision of this Mortgage, lncludler:ﬂ any
obligation to maintain Existing Indebledness In good standing as required below, or If any action or proce n%is
commenced that would materially affect Lender's interests In the Property, Lender on Grantor's behalf may, but
shall not be re?ulred to, take any action that Lender deems appropriale. ‘Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or pald by Lender to
the date of regarmant by Grantor. Al such expenses, at Lender's option, will @) be ?layable on demand, ' (b) be
added 1o the balance of the credit line and be apportioned among and be payable wit anP/ instaliment payments
lo become due duting either eél) the term of any appilcabia insurance policy or (i) the remalning term of the Credit
Agreement, of (c) be treated as a balloon payment which will be due and payable at the Credit Agreement’s
maturity. This Mortgage also will Bacure payment of these amounts. The rights Provided for in thig paragraph
ghall ba in addition to any other rights or any remedies to which Lender may be entitled on account of the default,
Anv such action by Lender shall not be consirued ae curing the default so as to bar Lender from any remedy tha!

it otherwise would have had.
&IAQRAETY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of tha Property are a par of this
ortgage.
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, frae and clear of all liens and encumbrances other than those set forth in the Real Property description

-
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1111986 MORTGAGE

Loan-No 18-51001154 {Continued)
S——

of tvé Exhibit had been fully set forth (n this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO T8 TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illinois }
) a8

COUNTY OF Cook B

On this day belore me, the undersigned Notary Pupic, nersonally appeared DENISE M. RIES and TIMOTHY
WESTON, {0 me known to be the individuais descrived = nnd who executed the Mongage, and acknowladged
that they signed the Mongage 8s thelr free and volumaly-act and deed, for the uses and purposes therein

mentioned.
Given under my hand and omcl]?oal this _19th  day or -/ tovemRer 19 20,

By %/Y\.M, Residing at #720.W 95th St, Qak lawn
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My commisaion expires i
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