UNOFFICIAL COPY

Y
B

RECORDATION REQUESTED BY:
GUARANTY HOME EQUITY
oocumenmmn CONTROL

. DEPARTMENT
PO, BOX 23929
 MILWAUREE, Wi 53223-0928

WHEN RECCRDED MAIL TO:

GUARANTY HOME EQUITY v DEPT~D1 RECDRDING $31.5l3
DOCUMENTATION CONTROL . THOOLL TRAN 4531 12/27/95 151031
DEPARTMENT * LI P EE M—D4 T .:96& |
P WALKES o) §3223-002 - COOK COUNTY RECORDER
N Y - )
N 96975966
.‘. b LT
Y "
M FOR RECORDER'S USE ONLY
YT ) / _(ﬂ
o A

THIS INSTRUMENT 1S BEING PLACED

Mo RECORD BY INTERCOUNTY TITLE
: SHER : _

This Morigage prepared by: E%I%T% r.;l:m ggg%%’t;%hl FOR OGN MORTGA AN ACCOMM UALOX ONLY. NO

Milwaukee, W1 52089 EXAMINATION 7S 10 1TS VALIDIYY,

£ HAS-BEEN_ MADE
MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 14, 1888, betwean MICHAEL F TARNOW and KIM M TARNOW, HiS
WIFE, IN JOINT TENANCY, whose addresa is 8610 S. RUYSRFORD, BURBANK, il 80450 (referred to below
as "Granior"); and GUARANTY BANK SSB, whose addreas iz 1700 Jorie Bivd Silte 356, Oakbrook, it 605621
{referrad to below aa "Lender"),

GRANT OF MORTGAGE. For vaiuable conaideration, Grantor morigunaes, warrants, and conveys to Lender a!l
of Grantor's right, title, and interest In and to the ftollowing described rea’ poperty, together with all existing ar
subsequantly erecled or atlixed builldings, improvements and fixtures; zit casements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rights (includair,g stock In utilities with ditch or

irrigation rights); and alf other rights, royaities, and profits relating to the real properly, including without limitation
all minarals, olt, gas, geothermal and similar matters, located in COOK County, Sate of lilinols {ihe "Real

oy 806 H4L5K

SEE ATTACHED

The Real Property or its addresa is commonly known as 8610 S. RUTHERFORD, BURBANK it 60450, The
Real Property tax identification number is 19-31-406~031.

Grantor presently assigns to Lendar all of Grantor's right, title, and interest in and to all leases of the Proparty and
| all Rents from the Property, in addition, Grantor grants to Lender & Uniform Commercial Coda security interest in
| the Parsonal Propenty and Rents. '

5 DEFINITIONS. The following words shall have the following meanings whan used in this Mortgage. Terms not
| otharwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Cude. Al references to dollar amounts sha!!l mean amounts in fawful money of the United Statas of America,

Cxisting indebtedness. The words "Existing Indebtedness” mean the indebledness described below in the
Existing indebtedness saction of this Mortgage.

Grantor, The word "Granior" means MICHAEL F TARNOW snd KIM M TARNOW. The Grantor is the
mortgagor under this Mongage.
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11-14-1998 MORTGAGE Page 3
Loan No 16-61000883 (Continued)

mggfg%" DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on an aclual cash value basis tor the full insurable vaiue covering all
improvements on the Real Property in an amount sufficient 10 avold appiication of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender. Policies shall be written b?( such insurance companies
and in such form as may be reasonably acceptahle 1o Lender. Grantor shall defiver to Lender certificates of
caverage trom each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
Hability for failure to q_lve such notice. Each insurance policy also shall include an endorsaement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any

ather person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergew Management Agency as a special flood hazard ared, Grantor agrees (o oblain and
Insurance for the full unpaid principal balance of the loan, up to the maximum policy

by Lender, and to maintain

maintain Federal Flo _
limits set upuer the National Flood Insurance Program, or as otherwise required
such insurance for the term of the loan.

Application of P:oceeds. Grantor shali prorendptl% nogar Lender of any loss or damage to the Property if the
estimated cost ¢f enair or replacement exceeds $1,000.00. Lender may make [proof of loss If Grantor fails to
do so within filtee {13) days of the casualty. Whether or not Lender's gecurity is impaired, Lender may, at its
election, apply tha prucieds 1o the reduction of the Indebtedness, payment of any lien atfecting the Property,
or the restoration and ewair of the Property.

EXFENDITURES BY LENDEA. 'f Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain ExIsting indebtedness in good standing as required below, or if any action or proce ngDis
commanced that would materially aftact Lender's interests in the Pro?eny Lender on Grantor's behalf may, but
shall not be reciuired to, take any action that Lender deems appropriate. Any amount that Lender expends in 0
doing will bear Interest at the rate providza ‘or in the Note from the date Incuired or paid by Lender to the date of
repayment by Grantor. All such expensus, at Lendar's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned enung and be payable with any installment payments to become due
during either (i) the term of any applicabig1msirance gollcy or (i) the remalining term of the Note, or (c) be
treated as a balloon payment which will be due =04 payable at the Note's maturity, This Mortgage also will secure
payment of these amounts. The rights provided icr in this paragraph shall be in addition to any other n%ms or any
remedies 10 which Lender may be entitled on accovii of the delaull. Any such action b¥1 ander shall not be
construed as curing the default so as to bar Lender fiom any remedy that it Gtherwise would have had.

mArl;IRANTY; DEFENSE OF TITLE. The following provis.ora relating to ownership of the Property are a part of this
origage.
Titls. Grantor warrants that: (a) Grantor holds good and rarketable title of record to the Pruperty in fee
simpie, free and clear of a!l liens and encumbrances other thar those set forth in the Real Praperty description
or In the Existing Indebtedness section below or in any title isurance policy, title report, or linal thle opinion
issyed in favor of, and accepted by, Lender in connection with t.is Mortgage, and (b} Grantor has the full
right, power, and authority to execuie and deliver this Mortgage 1o Lenar,

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all peraons.

EXISTING INDEBTEDNESS. The (oliowing provisions concerning existing  indebtedness (the “Existing
Indebtedness”) are a parn of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be sacondary and inferior (o an
existing lien. Grantor expressly covenants and agrees to pay, Or see to tha ravment of, the Exisling
Indebtedness and to prevent any default on such indebledness, any default under ths instruments evidencing
such indebtedness, or any default under any securily documents for such indebtedness,

Defauit, It the payment of any instaliment of principal or any interest on the Existing Indebtecness is not made
within the time required by the note evidencing such Indebledness, or should a defautt uccur under tha
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, af
the option of Lender, the Indebtadness secured by this Mecrtgage shall become immediately due and payable,
and this Mortgage shall be in delault,

FULL PERFORMANCE. I Grantor hraxs all the Indebledness when due, and otherwise performs all the obligations
impased upan Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Martgage and suitable statements_of termination of any financing statement on file evidenclnﬁ Lengder's
security intarest In the Rents and the Personal Property. Grantor will pay, it permitted by applicable law, any
reasonable termination fee as determined by Lendar from time to time. {f, however, payment is made by Granlor,
whether voiuntarnr or otherwise, or by guarantor or by any 1hird party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor’s trustee in bankruptcy or to any similar person under
any federal or state bankruplcy law or law for the ralief of debtors, {b) by reason ol any judgment, dacree or order
of any court or administratlve body having jurisdiction over Lender ar any of Lender's propenty, or [c) by reason of
any sefilemant or compromise Of any claim made by Lender with anr claimant {inclucing without limitation
Grantar), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shail ba reinstaled, as tha case may be, notwithstanding any
canceliaiion of this Mortgage or of any note or othar instrument or agresment evidencing the indebtednass and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been orlqinatly received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or

compromige relating to the inclebtedness or to this Mortgage.
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+ Loan No 18-61000983 (Continued)
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:_?_, homestead exemption laws of the State of lllinais as to all Indebledness secured by this Mortgage.

NOTICE OF JUNIOR MORTGAGE. An exhibil, titled "NOTICE OF JUNIOR MORTGAGE," is attached to this
“Morigage and by this refarence is made a pan o! this Mortgage just as if all the provisions, terms and conditions
<ot the Exhibit had been fully set forth in this Montgage.

'-,_EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
.GRANTOR AGREES TO ITS TERMS.

GHANTOR:

e———

Xetdaicd 7 s
" MICHARL ¥ TAANDW

X fﬁ;m i i gt
"KIM M TARNOW -

INDI/!DLIAL ACKNOWLEDGMENT

STATE OF 1llincis

COUNTY OF Cook

On this day before me, the undersigned Notary Public, personally anpeared MICHAEL F TARNOW and KIM M
TARNOW, to me known 1o be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mongage as their fres and volunlary act and deed, for the uses and purposes therein

mentioned, )
Given under my hand and omﬁ geal thia 14th  day ot  November , 19 96

Pt Tt Residing at 4720 W '95th St, Oak Lawn
y "

Nolaryuubllc in and for the State of Illincis

d -
"OFFICIAL S »

JOANNA RAFF
My commission expires Notary Public, Stata ot Hinoly

i? 2y Commisston Expiras 12/12/99

TN, At b, et

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.22b (c) 1996 CFl| ProServices, Inc. All rights reserved.
{IL-GO03 X1112029.L.N R21.0VL)
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LEGAL ORSTRIPTION:

LOT 2 IN FARKER'S SUBDIVISION OF LOT 118 {EXCEPT THE WEST
180 FEET) IN IRSDERICK H. BARTLETT’S FIRST ADDITION TO
FREDERICK H. EALTLETT'S 79TH STREET ACRES, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
31 AND THE MWEST 1,2 0F THE NORTHWEST 1/4 OF SAID SECTION 31
AND THE WEST 172 OF THS SOUTHWEST 1/4 OF SECTION 31, ALL IN
TOWNSHIP 38 NORTH, RAUGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO THE EAST (1/2 OF THE SOUTHEAST 1/4 OF SECTION
36, TOWNSHIP 38 NORTH, BRNGY 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CQUNTY, ILLINOIS,
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