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THIS MORTGAGE (" Security Tosument 3 iside ot Dacambey 26, 196 162203596 ) /}f}
The Mortgagor is !

DAVID A COOPER, UNMARRTED A )}(
JOELLE 8 BARNETT, UNMARRIED ‘ )

whose adidress is
718 CEDARCREST DR, SCHAUMBURG, L 60193
L Hodrevier™ )y This Seeunty Instyument i given
{0

CHASE MANHATTAN MORTOAGE CORPORNTION

which s organized ad existing under the faws of  Lhe Statn of New Jurvaay , i whose
address is - 3423 THORNALL ST BDISON NI gb83Y

L Lender™y. Borrower owves Ferdder e pringlpul sum
of

One Hundrad Forey-$ix Thounand, Scven Hundred Sevenby-Nine and 00/160

Dolfas (LS. 8 146, 779,00 b This el is evidenced by Borrower's Nowe dated the same date as this
Security Instrument ("Nate”y, which provides for momihly puyments, with the fwit debt, 1 aet prbd cardier, due and paynble on

Januavy 1, 2027 »This Security Insteument secures o Lender: () the repayment of the debt evidenced
hy the Note, with interest, and sl roewals, extensions and moditieatons of the Nowe, (b) the pryment of all other sums, with
tterest, advaneed wider preagraph 7 to pratect e seeurity of ihis Securivy nsteument; and (¢) the perfaninance of Borrower's
covenants anl aprecinents under this Scouvity Insirument and the Note, For this purpose, Borrower does hereby mortgage, gro

andk convey o Lender the Toltowing deseribed property focated in
BUX’( 3 33 i:'l'l Caumy, Minols:
-
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LOT 14277 IN WEATHERSFILLD SECTION 1 OF UNIT 14, BEING A SURBDI-
VISION OF PART OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT THEREQF RECORDED AUGUST 13, 1968 AS DOCUMENT
20583111 IN COOK COUNTY, ILLINOIS. PIN 07-28-207-003-0000

which has the address of
718 CEDARCKIEST DR, SCHAUMBURG, Il 60193
(Property Addresss

TOGETHER WITH !l the impravements now or hepealter erectud on the propeny, and all casements, apputienances,
fixtures now or hereatter-aeait of the property. Al replacements sl additions shall wlso be covered by this Security Instrument,
All of the foregoing is refeirsdto in this Seeurity instrament as the "Property,”

BORROWER COVENANTSAhat Borrower is lawfubly seised of the estate heveby conveyed mnd hins the right to morigage,
grant and convey (e Property and 2ozt the Property is unencumbered, excent for encumbrances of record,  Borrower warrams
and will detend generally the title toshe Property against all elaims and demunds, subject to any encumbrances of record.

THUS SRCURITY INSTRUMENT cimbiies vaitorn covenants Tor nationn! use md nop-umdorin covenmnts with Jimited varintions
by jurisdiction to constitute a undform securlly fasisument covering real propetty,

Borrower and Lender covenant wd ageee ws qoilaws:

UNIFORM COVENANTS:

Lo ayment of Peducipal, Dnterest und Late Charge, Rarmower shall pay when due the prineipal of, and tnterest on, the
debt evidenced by the Nete and late charges dug under the Note,

2, Monthly Payment of 'Taxes, hsuranee, aad Other Ciireges, Borrower shallinclwde in each monthly payment, together
with the principal wad interest a8 set forth in the Note and any T cnorges, @ sam foi () taxes and specinl assessments levied
of tu be levied against the Property, () leasehold payments or growadents on the Froperty, and () premiums for insurance
roguired under Paragraph & Inoany year in which the Lender must pav’s mortuge fnsuranee premtum o the Seerstiary of
Housing and Urhan Development ("Secretary™), or inany year inowhivh sueivsreniom woald have been required if Lender stil
held the Securhty Instrument, ench monthly paviment shall alse nelude either? (4 o s for te anml morgnge insurance premium
w he paid by Lender 10 the Secrotary, o (B & mowthty charge Instead of & mopgoge insurnace prendum 11 this Securlly
Instrumient is held by the Seceetary, i o reasonabie amount 1 he determined by s Seeretwey,  Bxeept for the monthly charge
by the Secretary, these iteas are valled “Exerow frems™ and the s padd o Lendecaceaented "Hscrow Funds®,

Lender may, at any tme, colleet and hald amounts Tor Eserow Tlems in an agiregnt smount tod o exeeed the maximum
amount that may be required for Borrower's eserow aecount uider the Real Estite Seitlemers Pragedures Actof 1974, 12 15,6
§ 2001 ¢f sey. and implementing regulations, 24 CER Part 3500, as they mny be woended Troa thime to time ("RESPA™), except
that the cushion o reserve peri uctrh_\' RESEN tor unanticipated disbursements or disbussements botore the Borrower's payments
are available I the account may not de based on amounts due for the morigage nsuranee presdui.

11 the avonits hiekd by Lender for Eserow liems exceed the amounts permitted (o be hebd by RESP . ender shall aceatint
to Horrower for the excess fumls as required by RESPA, I the amounts of (uids held by Lendor we wiy 2iie are not sufficiemnt
;n ;:Iu{ "iw Escrow Nems whet due, Lender may notify e Borrower and requiee Borrower 10 make up thesbaringe as peentiicd
1y RESPA,

! ‘The Liscrow Fumds are pledged as slditionnl security for all sams secured by this Securily Instrument, 1 Borrower teders
o Lendder the uld payment of all sueh sums, Barrower's aceount shall be eredited with the balance remaining for all installmont
items (), (1) aml (@) and any martgage insurance premivm instidlment e Lender Bis not become obligmied to pay to the
Sevretary, and Lender shall prompty refund any exeess funids o Borrower,  Iinedimely prior t o foreclosure sale of the
Property or its wequisitlon by Lender, Horrower's secount shidl be eredited with uny batance retmuining for all installmenta for
ews (), () and (o,

A Appticntion of Puyments, AN payments under Pacagraphs 1 and 2 shall be applied by Lender as follows:

Firgh, w0 the mortgage insurmwe premium to be pakd by Leader to the Seeeetary or to the iwambly charge by the Seoretory
invtend of the monthly mongage insurance premiuny;

Sevolsh to any taxes, speckl assexsrents, leasehald payients o ground rems, wd Siee, Toud wnd other huzard insurance
prembums, as reguired;

Third, to tnlerest tue wider the Note;
onrtls, o amortization of the pringipal o the N, il
Fifth, to e vharges due under the Note.
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St 4 Fire, Flood and Other Hazard Tosuvance, Boreower shall insure afl Topeavements on the Property, whether now in

existence or subsequenily erected, againgt any hazards, easualiies snd contingencies, including fire, lor which Lender reyuires
Ainsueance. This insurance stiall be maintalned in the amotints and tor the periods tat Lender requires, Borrower shall alsa Insure
< W) improvements on e Property, whether now in existence or subsequently erected, against loss by floods to the extent required
Jby the Secretary. Al inswrance shall be carried with companies approved by Lender. The insurunee policies und any renmwals
shall be held by Lender and shall inclwde foss payable clauses in tavor of, wod i a form acoeprable to, Lender,
1 In thie event of Joss, Borrower shall give Lender immedinte notice by mail, Lender way make proo! of loss i not made
y prempuly by Borrowet,  Lach insurance company concerned is hereby unthorized and direcied 1o nual'c puyment for such loss
¢ thirectly o Lender, instead of o Borrower and to Lender jointdy, Al or any part of he insuranee proceeds may be applied by
& Lender, a1 ils option, either (a) o the reduction of the indebledness wnder the Note and this Security fnstrument, first 1o ony
delinguent amounts apphicd in the order in Pacagraph 3, md then o prepayment of principal, or (b) to the reslorstion or repuir
of the damaged property. Any appiication of the proceeds to the principal shalf not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such paymemts,  Any excess insurance proceeds aver
an amount required 1o pay alf owtstanding indebiedness under tie Note and this Seeurity Instriament shall be paid o the entity
tegally entithed thereto.

I the event of foreclosure of this Security Insirament o otlier transfer of Htle w the Property that extinguishes the
tuclebtedness, nli right, title and interest of Borrower in and to insurance policies in farce shall pass to the purchuser.,

5, Oceupaney, dreservation, Malntenance and Projection of the Peoperty; Borrower's Loan Appllcutlou; Leascholds,

Borrower shall oceupy, establish, and use the Property s Borrower's principal residence within sixty days after the exeeution
of this Sccurity fnstrames (or within sixty days of « later sale or trans{er of the Properly) and shail continue 10 ocoupy the
Property as Borrower's riripal residence for at least one year atier the date of ocewpancy, unless Lender determines that
ceqairement will cause wiclie hardship for Borrower, or unless extenvaling circumstances exisl which are beyond Borrower's
control. Burrawer shall notfy Lerders of any extenuating cireumstanees, Borrower shall not comsnit waste or desiroy, damige
or substantially change the Propecty.or allow the Property o deteriorate, reasonable wear and tear excepted.  Lender mny inspeel
the Property il the Property ts vacan, 7 abandened or the toan s in defaatt. Leader may take rensonable action to protect and
preserve such vacant or abandoned Propers. Borrower shall also be tn default il Borrower, durlng the loan application process,
gave materialy false or inaccuemie informariaar sauiermients to Lender (or failed to provide Lender with any material inlormation)
in connection with the lean evidenced by the Notrsiachuding, bul not Himited ta, representations conceriing Borrower's acsupuncy
of thic Property as i principal residence. 1 this Security Lustrument is on a Teaschold, Borrower shall comply with the provisions
of the fease, 1f Borrower acquires Foe Litlhe to thie Yroperty, the feasehold and fee Btle shall not be merged unless Lender ngrees
o fhe werger in wriling,

6. Condemnation, The proceeds of any awared-oz claim for damages, diveet or conseguential, in conection with any
condemnation or ather taking of any part of the Property, or ferconveyance it place of condemnmion, are herehy assigned and
stiall be paid to Lender o the extent of the full amount of the indcbiedness that remaisis tnpaid under the Note and this Seenrity
Instrument,  Lender shall apply such proceeds 10 the reduetion oy indebtecdness under the Note and this Seenrily Instrument,
first o nny deinquent amounts appicd i the order provided in Patagraph 3, and then to prepryment of principal, Any application
af the proceeds (o the principal shall not extend or postpone the dus Zaie of tie mombly payments, which are referred 10 in
Paragraptt 2, or change the amount of such payments, ARy excess proceads over an wmount required 1o pay afl outstanding
indebteduess vider the Note and this Security fustrement shall be paid 1 the exstity legally entitled thereto,

7. Churges to Boreowey and Protection of Lender's Rights tn the Proveriy, Borrawer shadl pay all governmental ar
municipal charges, fines wd impositions that are nol inctuded tn Parngraph 2. Borrower shiall pay these obligations on lime
threctly 10 the entity which is owed e payment. 1 faiture 10 pay would adversely sia Lender's ingerest in the Property, upon
Lemder’s request Borrower shall promptly furaish to Lender veceipts evidencing these-payienis,

I Borrower Dails o make these payments or the payients reguired by Paragraph 2, o0 Sadds 1o perform any other covenants
and agreements contained In s Security tnstrumiend, or there is 1 iegat procesding that muy sigaiticantly alfecy Lender's rights
in the Property (such as n procecding in bankmiptey, for candenmation or to enforee laws or rugulndons), then Lender way do
and pay whitever (s necessary o protecs the value ol the Property and Lender's rights inthe Property, instuding payment of taxes,
hizard insurance and other items mentioned in Parngraph 2.

Any amounts disbursed by Letnder under this Paengraph shal become an additional debi of Borroweq 2ad be secured by this
Security Instrament. These amounts shall beae isterest rom 1he date of disbursement, ot the Note rate, ardd i the option of the
Lender, shall be immedistely due amnd pryable,

Borrower shalt promptry discharge wiy lien whick has priority aver this Secwrity Tistrument unless Borrower: (») ngrees in
writing to the suyment of the obligation secured by the lien in o manner aceeptible o Lender; () contests in good faith the ten
by, or defends againse enforcement of the Tien in, Jegal procecdings which in the Lender's opiniot operate to prevent the
enforeement of the lien; or (¢) seeures fram the holder of l‘lc fien an agreement satistactory (o Lender subordinating the tien to
this Security Instrument.  {f Lender determines that any pact of the Property s subject to a Hen which muy attale priorlty over
this Security tnstrament, Lender may give Borrower i notice identitying the Hen, Borrower shall satisfy the Jien or inke one or
mote af the aetions set forth above within 10 days of the giving oi notice,

B, Fees, Lender may colleet fees wd civarges awhorized hy the Seeretary,

9, Graands for Accelertion of Debt,

() Befuulte Lender muy, except us limited by regubulons issved by Qe Seerctary in the case of payment defuulis,
require  umediale payment in full of all sums seeured by this Seearity Insirament {8
() Borrower defatthts by Ibling 1o pur fin Tkt any monthly payment requtred by this Security Instrumient prior
o on the due date of the next manthly payment, or
Uiy Boreower delawdts by Satling, for s period of thiety days, W perform uny other obligations contated in this
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Seenrlty lasteument,

() Sile Without Credit Approvab, Eender shull, [T peratitted by applicable law (neludding seetion Wy of the Game
St Germadn Deposiory Ttitttions Act of 1982, 12 U806, 17015-Ya) and with e prior approvat of the Secretury,
require tmedime payment to fulk of s sims secured by Win Secuctty lustrument i3

G Al or part of the Property, or o benetlelal interest i trust owning sl or paet of the Property, I8 sald or

otherwise tessterved (other thim by devise or deseent), wid

(1) The property iy nob oceupied by the purchiser ar grintee as bis or her prineipal resldence, or the parchnser

or granice doey so occupy the Property, but s ar her crede by nat been upproved Iy acvardance with the
rua{utrcnwma of the Seeretivy,

{v3 No Walver. I circunmstances oeeur Wt would perimit Lender o require immedinte payinent in fufl, at Lender
dues not require sucly Uu merts, Lender does not walve ity rights with respect lo sulssgeuent evenls,
{h Reguintions of BUD Secretury, o many ehroumstinees cegaititlons iswed vy the Secretury will lisic Lender's
elghts by the cose of payment defilts te require mnedinte payisent i bl sk loteclose 31 not paid,  Thiv Secorfty
Instrument doey not puthorize seeeterition or Foreclusuee i sot permitted by regulations of the Secretary,
(e} Mortoge Not lovored,  Boerower agrees that it this Securiy fostrunsent aned the Note are not determined 1o e
shigilde tor urance under the Natbonal Jlousing Act within b0 dnys from the dele hereol, Lender may, ny its nrtinn
revuire tmedinte payment e Bl of all sviey seeurxd by this Security Instrament, A weltien staement of any
atitliorkied apent af the Seeretary dated subiseqaent o 50 diys from the date bereof, deelining w insure diis Secarhy
Instrument soul the Note, shall e decined conclusive proot of such ineligibility, Notwlihsanding the toregotng, this
aption iy dette exercised by Lender when the unavattubitity o1 insuranee 15 solely duo 1o Lender's failure 1o remit
i mongage inswraree premlum to the Secrelary.

W, Relnstatement, < Becrower has a tight 10 be reinstated 1 Lender fas required bamedtate payimen i il because of
Borrower’s fhilire to pay mn gmoant due under the Note o this Seewity tnstrament. This right applies even plier forechosure
Rrucccdings are instituted, o eeinssste e Security tnstrument, Borrawer shall tender in o tump sum all smouts requieed to

ring Horrower's nocouint curvent Aluding, o the exient they are obligations of Baerower under this Security Instrument,
foreclosure vosts mind ceasonable anicustarary altomey's fees aacd expenses properdy associnted with the futeclosure proceeding,
Upon reinstmement by Borrower, (his Sceurie-Insiroment and the obligations that it secures shalt remain tn effeed a8 if Lender
had not reguieed inumedinte puyment fn (] However, Letder is nol required o permsit relostatement 12 () Lender bas accepted
reinstatement after the commenceent of foreelssure proceedings within twa years inmedintely preceding e conitencement of
poeurrent foreelosure proceeding, (1) reinstatemenc with preclude foreclosure on different grounds in the future, or (i)
reinstatement witl adversely affect the priority of thedma eremud by this Secarity hwtrament,

11, Borrower not ReJeaved; Fovhearinve hy Lentor ool w Walver,  Extension of the me of payment or modification
af amortizalion of the sums seeured by this Security Instracnent eranted by Letider (o auy successor in interest of Borrower shakt
not operale 1o release the tinhility of the original Borrower or/doriower’s suceessor in interest, Lender shatl not be requlred 1o
commenee proceedings againgt uny suecessor iy interest or reduse foextend time for ppyment or otherwise modify amontization
of the suts seeured by this Security lnstrument by reasan of any doward made by the oriping Borrower or Borrower's suceessnrs
Ininterest, Any forbearance by Lender in exercising any right or restedy shall not he o wiiver of or precludy the exerise of any
right or remedy.

12, Suceessoes uned Asvigns Bound: Joint and Severn? Linhility; CooSlgners. The covemmts and agreements of this
Security Instrumient shal) bind and benefit the suceessors and assigns of -Lenderand Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenas wnd agreenients shial) be joint and severst, Ay Borrower who co-signs this Securhiy
Instrumenst but does not execute the Note: (1) is co-signing this Security Instromen only (o morigage, grant and convey thm
Borrower's interest in the Property under dhe terms of this Sceurity lastrnnent; (b) 6 notnersonntly obligated t¢ pay the sums
secured by this Security lnsteument; and (¢} agrees that Lender and any olher Borrower vy agree to extend, modify, lorbear
or make any acemmmodations with regaed to the terms of this Security Instroment or the Nele without that Borrowes's consent,

13, Notiees. Any netice o Borrower provided for in this Seeurity Instrament shali be given by delivering it or by muiting
it Dy first class mait uniess applicatde law requires use of anather method, The notice shnlf be direzacd o the Property Adidress
or any other nddress Borrower designites by notice (o Lender. Any notice to Lender shadl be given by firgsclass mail to Londer's
midress stated herein or any address Lender designates by notice (o Borrower, Any notice provided for iw/this Security Instrument
shall be deemed 10 have beer given 1o Borrower or Lemder whet given as provided in this Paragraph,

14, Governing lLaw; Scverability. This Sceurity {nstrument shall he governed hy Federat taw 2nt-the Iaw of the
jurisdiction in which the Propenty is located. In the event that any provision ar clause of this Sceurity Instrument or the Note
confiicts with applicable Inw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confticting provision, To this end the provisions of this Seeurity Instrument and 1he Note are declared
o be seversble,

15, Borrawer's Copy. Borrower shalt be glven one conformed copy of the Note aixt of this Security lnstrument,

16, Hazardous Nubstonces, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardons Substances on or in the Propenty. Borrower shall aet do, nor allow anyene else 1o do, anything siteciing the Propenty
that is in vivlation of any Envirommental Law, The preceding two sentences shall not nt)piy to the presence, use, or storape on
ihe Propesty of small quantities of Hazardous Substances that ase generaily recognized to be appropriate 1o normat resklential uses
amd to maintenance of the Properly,

Borrower shall prompily give Lender written notice of any investigation, clainy, demand, fawsuit or other action by auy
governmentnl or regulptory agency or privite party involving the Property and any Hazardous Substance ar Environmental Law
of which Borrower has actual knowledge. [f Borrower lextns, or is notificd by any governmental or regulatory suiiiority, tha
any removal or ather remedintion of uny Hazardous Substances affeering the Property is necessary, Borrower shall prompily take
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o Awused  this parsgreph 16, “Hwzsrdosy Subatinees” are those substanees defined s toxle or hnzardous substancen by
Svironmental Law and e followlng substances:  gawoline, kerosene, otber fammable or toxie petroteuns products, o
Desticides amd herbicides, volaitle solvents, materinls contalning asbestos or foraddehyde, md radionetive malerials, As used
the paragraph 16, *Environmental Law" soeans federad laws ond laws of the paisdietion where the Praperty Is Tocnted that relute

1o health, safety or envitonmental protection,

)]' NON-UNIFORM COVENANTS,  Borrower aud Lender further coveniant and wree v follows:

, 17, Assigumient of Renty, Barrawer unconditionnlly assigns and tansfers to Leader at the remts and revenues of the

‘ il‘rnpcs'.y. Barrewer authorizes Lander or Lender's agents (o collect the rems nnd revenies and hereby directs cach tenant of the
Property to piy the rems to Lender or Lender's ugents, However, prior (o Lender's notiee 1o Borrower of Horrower's breach
af iy covenant or agrectient in the Seeurhy Tisteament, Borrower shudt collect and receive all rents und revenues of the Propenty
as trustee for thie beneth of Lender and Borrower.  This asigament of renty consticites an abaolule assignaient atid nol m
assignment for wddiional seeurlty only,

I Lender given notiee of breach w Burrusver: () all remts reeeived by Borrower sl be held by Borrower s nistee for
benetlt of Lender anly, 1o be upvliud (o the sutme seeured by the Security Instrument; (v Lender shall he entitled 1o collect and
teceive alt of the rents of the Property: and (¢ each twriat of the Propesty stisll piy @l rents due ad aapakd o Lember or
Candar's agent on_bender's weltton demand (o the temant.

Dorrower has tiot zzecuted any prior sssigranent of the eents s Bas mol and witl oot peeform any sed that would preven
Lamder fram exercishng 2o sighis under this Paragraph t7.

Lender shall not hevéedized to enter upon, (ke comtrob of of maintain the Propeny hefore or after ghving notlee of breach
o Horrower,  Hlowever, Sesiecor i Judicially appointed reeviver ity o se atany vime there e g breash, Any upplicatlon of
fents shatl aat ctire or walve any dsfutlt or invibidate any other tight or remedy of bendet, This ssslgrment uljrwm of the
frroperty <hall wermbnaie when the debs seenred by the Securlty Tnsirument is ]illili i 1k

4. Foveclossiee Peocedure, 3 Hender veaalves medinte gayment In full undve patsgeaph 9, Lender ntuy foreclose
this Security Tnstrament by Sucielat praceeding. Londve shall be entltlod 1o cottect all expenses Ineuered In pramiing the
retweces provided In this paragraph 1h; iv:nuﬂnu. hut not Minbted to, vessonghie attorneys’ fees aind cost of thie ovidenco,

1 the Londer's interest In this Securicy Sateument in held by the Secretarey und the Seeretury requives ntedinte

Lmynwm Iy Cult wisclor Puengenph 9, the Secrctary my Invoke the nonjudielnl pisser of sale provided {n the Sloagle Famiy

fortguge Forechsury Act of 1994 ("Avt) (12 U8 0. 3781 elagn) by requesting n foroclmire comissloner deslgnnted

wnder the Act to commence foreelosure wnd to sell tae Draperty we gravided hn the Acl, Notldug In the preceding sentence
shalk doprive the Seeretary of iy vights otherswive nyaiiaile to o Lemder undor this I’nrnrruph LES uppllcuhlc linw,

19, Release, Upon payiment of all xams secured by thissecariy nstoament, Letder shnll refeane this Security Intrament
without charge 10 Borrower, Bovrower shull pay ey cecordion costs,

5, Walver of Homestead,  Boreower witves bl rights of o mextead exemption {6 die Propenty.

16, iders to this Seenrity Tustettvent, 1 ose or imore rlders o7e exeented by Horrower st recorded together with this
Security Instrutment, the covenunts wnd agreements of cach xueh rider abaUhe incorporaied into nid shudd amend amd spplement
the covennns mul ageeetenis of s Security Listrument oy i e rddee(awere a pt of didk Securhty Instrument.

The following ridors are attachod:
Adjustabla Rato Rlder

BY SIGNING BELOW, Borrowet gecepts and agrees to e teris contabned in (s Saaeky instrument and lo any rider(s)
exvented by Borrowser and reconded with it

Witnesses: L

Tend (/9 g (i i"' ‘['""; o @
R ; et - ey e

mexag‘lﬁ'ﬁﬁm ~ o N} Ar ﬁ?m o kLT :}‘
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l - A
STATE OF [[LLENCLE, (_ €83 EK. -

COUNTY ss; COOK

1, the undersigned, Matary Public in and for said county aid state do hereby certify that
DAVID A COOPER, “USMARRIED
JORLLE B BARNETT, - UHUMARRIED

L]
personally known to e o he the sime personés) whose azineds) subscribed ta the foregoing instrament, appeared before me this

day in person, and acknowledged that (he, she, diey) signad ad delivered the said instrament as (his, her, thele) free nnd
volustary act, for the uses and purposes therein sei furth,

) ‘ . {0 ‘
Given under my hund and uttichal seal, this ) ((n(b-\ duy (;" Eocva (e e\ / CT(? (.
My Commission expires:

e

et e

Nirtiry Publie (,/ :

N & Qth -%;.km

80152696

CHASE MANHATTAN MORTOAGE CORPORATION
625 NORTH COURT
PALATING L1, GO
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ADJUSTABLE RATE RIDER

THIS ADJUSTABULE RATE RIDER is wade this - 26th  duy of December, 1996
. andd is incarporated into and shall be deemed to amend and supplement the
Meortgage, Deed of Trust o Sesarity Oeed ("Seeurty tnstowment™) of the same date given by the undersigned
("Rorrower") to secure Borrower' s iNote ("Note") 1o

CHASE BANHATTAN MORTCAGE. CORPORATION » 0 corporation organized and

xistl{ under the laws o/ the Stalte of New Jersey,
(the *Lendee™ of the same dute and coveringshe propenty described in the Seeurity histrument and located a:

718 CEDARCREST DR, SCHAUMBURG, IL 60193

[Mupereiudiien)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITSTHE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE: MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition 10 the covennnts and zgreements minde in the Seeurily
Instrument, Borrower and Lewder further covenant and agree as follows:

L. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chonge Date

The interest rate may change on the tiest day of  April, 1998 . ard op thal day of cach
suceeeding year, *Change Dute” means ench date on which the interest rate couid change.

(1) The Index

Beginning with the fiest Change Date, the interest rate will be bised o an Index, "IndeX” medns the weekly
average vield on United States Trensury Seeurities adjusted w a constant matwrity of one yenr, as sinde uvailable
by the Federal Reserve Board, "Current Index means the most recent Index figure avuiluble 30 days hefore the
Change Date. 1 the Index (as detined above) is ne longer available, Lender will use as o new idex any index

FHA Adpiatabie Rate Ruler
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prreseribed by the Secretary (w delined b Paragraph 18, Lender will give Borrower potice of fhe new hudex.
() Calvutation of Titerest Ravte Chnnges
Betfure cuch Clutnge Date, Lender will caleutate o vew tnterest iate by adding o imargin of
Thrae
percentige poings ¢ 3,000 %) tothe Current dndex s rounding the sum to the nearest aties
eightl of one percentigte point (0, 125%), Subjeet 1o the Timby sated 1o Paragraph 5(13) of this Note, s rounded

unouist Will be the new interest rate until the next Change Bawe.

(M Linths on Interest Rito Changes

The imerest rate wil sever therense or decrease by more i one percentge poing (1O%) on any single
Change Date, The Interest eate will never be more thar five percentage polins (5.0%) bigher or Jower than the
inftinl interest rate stuted in Parsgeaph 2 of this Note,

(K} Caloutation of Payment Chiarge

It intreest rite changes on a Change Date, Lender will eatoulate the amount of manthly payment of
principal and iteres which would be necessary 1o repay the wnpatd principal batanee in fall m e mnturily dafe
at the new interesi Facs theough substanintly equal prymenis.  In making sueh caleatntion, beader will use the
unpiid principal bavseravhich would be owed on the Change Date I there hud been no default in pryment on the
Note, reduced by the waaris oi sty prepaymens to principal. The result of this caleutation will be the simoum
of the new monttdy paymeny ol principal and inferest,

(1) Naotice of Chanurs

Lender whil glve siotice to lourower of any chunge in the faterest rate snd monthly payment smount, The
holice must be given at least 25 daysoefore the new monthly payment smosnt s due, and tsust set forth (1) the
dite of the matice, (i) the Change Date, i e old inierest T, (v) the new interest rte, (v the ew monthly
payent mount, (viy the Carrent Index and the date it wis publisled, (vliy the mediod of cateulating the chinge
i monthly payment amotint, and (vith any otk information which nay he required by taw from tithe 1o time.

(G) Effective Date of Changes

A new fiterest ete caleufmred in secordriny with Paragraphs 5(C) and S(9) of this Note whll become
effective an the Change Date. Borcower shall make s siyment i the new montily amount begtalng on the fiest
payment date which oceurs a feast 23 dayy after Lemter has given Borrower the notice of changes required by
Paragraph S(EY of this Note.  Borrower shalt have no aoliation (o pay any increase in the monthly pryment
amount calewluted in uecordance with Paragraph S5 of this bote for ay payinent date oceurring fess thin 25 days
ater Lender has giver the required notice, (1 the montbdy pasment amount eateutmted in accordance with
Paragraph S(E) of this Note decreased, but Lender lniled 10 give tmely notice ol the decrease and Borrower made
any mesithly payment amonnits exeeeding the payment amount whick stiould have been stated in # timely notice,
then Borroser has the option e cither (i) demind the renim to Borfowsr of any excess paymens, with interest
thesean at the Note rawe @ rte equal (o the interest rite which shoutd have besin stated in a thuely notice), or (i)
request it any exevss payment, with inlerest thereon st the Note rite, 0ranplied as payment ol prineipal,
Lender’s obligntion to retn any wacess payment with interest on demand is wot assignable even if this Note is
otherwise assigned before the demand for retarn is made.
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BY SIGNING BELOW, Borrower accepts ansd sgrees to the teers and covennmys comuined {n diis Adjustable Ruoie
Rider.

XA A TAVICI A A

' ) ' s /",’ K
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