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IHI‘- M()Rl(u‘\(ul ("Secunty stiament”) is plven on DECEMBER 23RD, 1996, The morigagor is ANDREW C,
ARQUETTEYKELLY 'T. ARQUETTE * ("Burrower"). This Seeurity Instrament is given 1o PHIT MORTGAGE SERVICES
CORPORATION, which iy organized and existing smder the laws of NEW JERSEY, wd whose address is 6000 ATRIUM WAY
MT. LAURLL NEW JERSEY 08054 ("Lender™y. decrower awes Lender the principal sum of ONE HUNDRED FOURTEEN
THOUSAND FOUR HUNDRED AND 007100 Dollers/ (12,8, $110,400.00). "This debt is evidenced by Barrower's Note duted the
same dite as this Security Instrument (“Note”), which provides for monthly payments, with the full debl, il not paid eardier, due and
puyable on JANUARY 0181 2027, This Securily Instrument sveures to Lender: () the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifictions of the Note; (b) the payment of 1)) oilier sums, with interest,
tlviticed under paragraph 7 1o protect the security of this Security Lastrament; wnd {(¢) the performance of Borrower's covenants and
agreements under this Security Instrument ank the Note, For this puzpose. Borrower does hereby mortgage, grant and convey to
Lender the foltowing described property located in COQK County, lineis:

ST A b

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESTRIPTION NITACHED
HERETO AND MADE A PART HEREQIK.

BEING COMMONLY KNOWN A8 3534 NORTH LAKE SHORE DRIVE, UNIT 3C.
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BEING THE SAME PREMISES CONVEYED TO THE MORTGAUGORS IERKIN BY DERD BREINA

‘ehie

RECORDED SIMULTANFEQUSLY HBREWITH: THIS DEING A PURCHAGE MONKY MORTGAG)
GIVEN TO SECURE THE PURCHASE PRICE OF 'THE ABOVE DESCRIBED PREMISRS,

S'féﬂﬁ'f?."m?.*om% f// m./ / /j&ac/ Bﬂx ldb 3.(:"{‘
,“f~v2/~/AQ-onQ-/éns’

5% AT 232 [N

which has the address of 3534 NORTH LAKESHORE DRIVE UNIT 3C, CHICAGO, Hlinois 60657 ("Property Address);
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Borrower shall prompily discharge any Hen which has priority over this Secuvity Instroment unless Borrower: (a) agrees in
writing (o the payment of the olligation seeured by the Hen ina manner peeeptable to Lender; (hy contests in good fnith the Hen by, or
defends against enforcement of the lien in, feund proceedings which in (he Lender's opinion operate 1o prevent the enforcement of the
lien; or () secures (rom the hokder of the liet sn agreement sutisfactary to Lender subordinatiag e Hea to this Seewlty
fnsteument. IV Lender determines thaw wny part of the Property is subject o a Nen which may ntiahn priority over this Security
lustrument, Lender may give Borrower i nolice identitying the lien, Borrower shall sitisty the lien or take one or more of the
netions set fortly above within §0 days ol the giving ol ntie,

S Tward or Property Insuranee, Borrower shall keep the improvements now existing or hereafter erected on the
Property insared against foss by fire, hazaeds ncluded within the tlerm "extended coverage” und uny other hinzards, including Hoods or
fRowding, lfor which Lender requires insurance, This insursnce shall be maintalned in the amounts and for the periods thin Lender
requires. The insurance carrier providing the insucance shall be chosen by Borrower subjeet to Lender’s approval witich stall aol be
unreasotiably withheld, 1 Borrower [ils (o malntin covernge described alive, Lender way, ot Lender's optlon, obtain coverige (o
prateet Lender's rights tn the Property bt accordmnce wilh paragraph 7.

A insuranes volicies and renewals shall be weeeptable to Lender wsd shill include o sukbard mortgage clause,  Lender
shatl have the right eld the policies ad renewals, T Lender requires, Borvower shall promptly give to Lender all receipis of
paid premivms and resieesal notices,  In the evenit of toss, Borrower shall give prompt notlee to the insuranee earrler and 1ender,
Lender may make proof e dess i not e promptly by Borrower,

Unless Lender il Rozower otherwise ugree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, il (he restovatizisor repair is economienlly feasible and Lender's seeurity Is not lessened, ) te restorption or
repair is not ceonomivally fensible or Lender's security would be Jessened, the insurmnce proceeds shabl be npplied to the sums
secured by this Security Instrumesid,” whether or not then due, with uny exeess padd o Borrower, 1T Borrower abindons the
Property, or dues not mnswer within 3 deyca notice from Lender that the insuranee eaerier has offered to settle 4 claim, then
Lender may eolleet the Insurance proceeds, “Lendae may wse the proceeds & pepalr or restore the Property or o piy sums seeured by
this Seeurity Insteument, whether or pot then due. The 30-duy period will begin when (he natice Is given,

Unless Lender and Borrower otherwise agroe in writing, my application of proceeds 1o principai shafl not extend ur
postpune the due dite of the monthly payments referred 2oqdn paragraphs 1 asd 2 or change the amowm of the paymems, 1§ under
paragtaph 21 the Property is nequired by Lender, Horrova's right to any Insurance policies und proceeds resulting from damige to
the Propenty prior o the sequisition shall puss to Lender to the eatent of the sums secured by this Security Instrament inunedintely
prior t the sequisition.

6. Occupuncy, Preservatfon, Muainfenanee and Dentretton of the Property; Rorvower's Lown Application;
Leaschalds, Borrower shall eceupy, establish, and use the Properazas-Borrower's principal residence within sixty doys alter the
exceution of this Seeurity instrument and shall continue to oceupy the Pieperty as Borrower's principal residence for ot fensl one
year after the date of oceupaney, unless Lender otherwise agrees i writing, whicl consent shall ot be unreasonably withheld, or
unless extenunting circumstances exise which are beyomd Borrower's vonlrol, Jsoirower shall ot destroy, damage or impair the
Property, allow the Property 1o deteriornte, or commit waste on the Property, Borrower shall be in default i any forfeiare action vr
proceeding, whether vivid or eriminal, Is begun that in Lender's good tith judgmiers.coutd reswit in forfelture of the Praperty or
otherwise materially impair the lien ereated by this Security lnstrument or Leader's sceuriy interest,  Borrower may eure such o
default wid reinstate, as peavided in parageaph 18, by consing the neton or proceeding 1o be dismissed with w raling that, i
Lender's good fuith determinntion, preclades farfeiture of the Boreower’s interest in the Proverty or other material impuirment
the fien created by this Secutity Instrwment or Leider's security intevest, Bortower shall wiso be ' default it Borrower, during thiea
loan application process, gave titerially fulse or fmcettente Infonmation of sinlements 1o Lender ver e 1o provide Lender wity
auy taterial infornttion) in connection with the loan evidenced by the Note, including, i sotabaited 1o, represeniations
concerning Botrawer's ogeupaney of the Property ns n principal residence. 11 thls Security Instrument i3 On a leaschold, Borrower,
shatl comply with all the provisions of the lease, [ Borrower acquires fee tithe w the Praperty, the leasehold aad the fee thtle shnlb
nob merge unless Lender agrees w the merger in wrillig, ‘

7. Protection of Lender's Rights in the Propecty,  If Borrower (ails 10 perform the covenants and ngreements
contained {n this Seeurity Instrument, vr there s o legal proveeding tit may significumly affeet Lender's eights tn the Propeny
(such as o progeeding in bankruptey, probute, (or condemnation or fotfelturm or 1o enforce laws or regulations), then Lender may do
and pay tor whatever is necessary to protect the value of e Property and Lender's rights in the Property.  Lender’s aetlons may
include paying any sums secured by o Hen which has prierity over this Security Instrument, appearing, in court, paying reasonible
Mlorneys' fees tnd entering on the Property to make tepairs, Although Lender may take action uinder this paragsaph 7, Lender duoes
ot have 1o do su,

Any amounts dishursed by Lender under this paragraph 7 shall become additienal debt of Borrower secured by this Sceurfty
Instrument,  Unless Borrower and Lender agree 1o ather terms of payment, these amounts shuft bear inkerest from the dule of
disbursement ut the Note rote and shail be payable, with interest, Upon notice from Lender o Borrower reguesiing payment,

Tk b e -
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i 4, Notlees,  Any neties o Borrower provided Tor in this Security Instrument shall be given by dellvering it or by
madling it by first class mail unless applicable tnw requires use of another method. The notice shall Be directed 10 the Property
Address or any other address Borrower designates by netice 10 Lender. Any notlee 1o Lender shall be given by Tirsi class mail 10
Acnder's address stated herein or any olher address Lender designates by nolice to Borrower, Any notice provided for in this
deeurity Instrument shatl be deemed to Tave been given to Boreower or Lender when given as provided in this paragraph,

2 15, Governlng Eaww; Severability,  This Sceurity Instrument shadl be governed by federal law and the law of the
Jurisdiction in which the Property is located,  In the event that aay provision or clause of ths Security fnstrument or the Nole
contlicts with applicable taw, sueh contlict shall not affeet other provisions ol tiis Securily Instrument or the Note which can be
Riven effeet without the contlicting provision, To this end the pravisions of this Seeurity Instrument and the Note are declared to be
severable.

16, Borrower's Copy, Borrower shall be giver one conformed copy ol the Note and of this Security Instrument,

17, Transferof the Property o o Beneflelnl Interest in Boveower, i6alb or any part of the Property or any Interest in It is
sold or transterred (or if o benelicial interest in Borrower is sold or teansfereedd angd Burrower is not s natural pesson) withow
Lender's prior weiden consent, Lender may, ntits option, require immediate payment in full of all sums securect by this Security
Instrumient.  However: this option shull not be exercised by Lender if exercise is prohibited by federat fnw as of the dute of this
Sceurity Instrunrent,

IN Lender exercizae s option, Lender shull give Borrower notice of weeelerntion. The notice shall provide n period of not
less than 30 days from the date denotice is delivered or mailed within which Borrower must pay all sums seeured by this Security
[ostrument, |F Horrower Gils 1o pay these sums prior to e expiration of this period, Lender may voke any remedies permitted by
this Sceurity Instrament withowt furdsr notice or demail on Borrower,

18, Borvower's Right to Rensiwee, 18 Borrower meets certain conditions, Borrower shall have the right to have
entarcement of this Security nstrument discontinued at uny time prior to e carliee of; () § days (or such other period s
applicable law may specity for reinstntoment) Defore sale of the Property pursuant to any power of sale contained in this Security
lustrument; or (b) entry of  judgment enforcing iy Security Instrument. Those conditions are that Borrower: (0) pays Lender all
sums which then woulkd be due under this Seeurity [nstcutient and the Note as i no aceeleration had occurred; (0) cures aiy default of
any other covenants or agrecments; (€) pays all expenses Gurred in enforeing this Seeurity Instrument, including, but not limited
to, rensonable attorneys' fees; and (d) twkes such action as Jender may reasonably require to assuee thad the Hen o this Security
[nstewment, Lender's cights in the Property and Borrower's ohlizntion to pay the suins seeured by this Seeurlty Instrument shall
continue unchanged.  Upon reinstatement by Borrower, this Seeuiry Instrament and the obligations secured hereby shall remain
fully effective as it no aveeleration hidd oecurred, However, this righe 26 reinstite shiall not apply in the case of aceeleration wnder
pacagraph 17,

19, Sale of Note; Change of Lown Servicer, The Note or wzaitial interest in ihe Note (together with (his Securily
[nstrument) may he sold one or more tines without prioe notice 10 Borrower, 4 salz mny result In o change I the entity (known as
the “Loan Servicer”) that collects monthly puyments due under the Note nd this Seeurity Insirument. ‘There also may be one or
wote changes of the Loan Servicer unrelated to o sule of the Note, 1f there Is o change el2he Lon Servicer, Borrower will be given
written fotive of the change in aecorduney with paragraph 14 sbove and sppticalile law, ¢ aatice will state the name and address of
the new Loan Servicer and the address 1o which payments should be timde, ‘The notive witkalso contain any other informalion
tequired by applicable law.

20, Hazardous Substunces. Borrower shall aor cause or permit the prosence, use, disposal.storage, or relense of any
Hazardous Substinces on ot in the Propeety. Boreower shall not do, nor sllow anyene else o do, paysiiang affecting the Propenty
that is in violation of any Eaviromnental Liw. The preceding two sentences shall not apply to the pressive, use, or storage on the
Property of small quantities of Huzardous Substances that are generally vecognized to be approprinie 1o nortie tesldentint uses amd to
maintenanee of the Property.

Borrawer shall prompily give Lender widiten notice of sy Investigation, ¢laim, demaind, lawsuit or ather action by any
governmental or regultory ageney or private party involving the Property md any Hazaedous Substanee or Envirommental Law of
which Borrower has actunl knowledge, [ Borrawer learns, or is notified by any governmentat or regubiiory authority, that nny
removil or other remediation of any Hwanrdous Substance affecting the Property Is necessury, Borrower shall prompily toke all
necessary remedial nctions in aceordance with Environmental Baw,

As used in this paragraph 20, “Hazardous Substances™ are those substances defingd as toxie or hazardous subsiances by
Environmental Law and the followlng substunees: gasoline, kerosene, other Qummable or toxiv petroleum products, 1oxic pesticldes
and herbicides, volatile solvents, materials containiug asbestos or formaldehyde, wd radiouctive materinls,  As used In this
puaragraph 20, "Eavironmientl Law* ineans federal Jaws and laws of (the jueisdietion where the Peoperty 1s Joeated thit relate 1o
health, safety or environmental protection,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1x made this 23RD duy of DECEMBER, 19496, and s incorporaied into and
shall be deemed 10 amend and supplement the Martgage, Deed of Trust or Seeurity Deed (the "Seeurity
fnstrument™y of the sume e given by the uilersigned (the "Borrower™) to secure Borrower's Note o PHIH
MUORTGAGE SERVICES CORPORATION (the " Lender™) of the sime dike and covering the Property deseribed in
the Security Instrument and focated

3534 NORTH LAKESHORE DRIVE UNIT 3C CHICAGO, 11, 60657

{ ooty Addresy]

Thie Properyy rcludes a unit in, together with an undivided interest in the common elements ol, b condominium
project Known pu

3520 N LAKESHORE CONDO

[Nang al Combantminm Project)

(the "Condominivm Projeci™): 1 the owners associntion or other entity which acts for the Condominium Project
(the "Owners Association) golds_title to property for the benelit or use of its members of sharcholders, ihe
Property also includes Borrower's inerest in the Owners Associntion and the uses, proceeds nd benefils of
Borrower’s interest,

Condominium Covers,  In adiom to the covenants and agreements made in e Security Instriment,
Borrower and Lender funther covenant and ageee ng follows:

A Condominium Obligations. Borrower shall eriorm sl of Borrower’s obligmtlons under the Condominium
Project’s Constituent Documents. The "Constituent Deacrasents” are the: (1) Declaration or any oiher docunient
which creates the Condamimium Project; (1) by-lnws; Giiscods of regulations; and (iv) other equivatent documents.
Borrower shall promptly pay, when due, all dues nnd assessspzpr imposerd pursuant 1o the Constituent Documents,

I, Hoazwed Insurance. So leng as the Owners Associntion paintains, with o generally necepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project winvh is satistactory 1o Lender and which
provides insicance coverage in the amounts, Tor the periods, ad ugainstthe hezards Lender requires, ineluding tire
and hazards included within the term "extended coverage,” then:

(i Lemer walves the provision in Uniform Covennnt 2 for the nnthly payment o Lender of

one-twetfth of the yearly premium installmenis for hazard insurance on the #roperty; and

(it} Borcower's obgation under Uniform Covenant § to maintuin hazard insurance coverage on the

Property is deemed sutisfled to the extent thit the required coverage is provided by snc owners Assoclation

policy.

Borrower shall give Lender prompt patiee of uny Iapse in required hiazard Insurance coverage.

In the event ol g distribution of huzard insuranee proceeds in liew of restoralion or repuir teidowing a loss to
the Property, whether (o the uitit or o common clements, any proceeds payable (o Borrower are nerel'y assigned
andt shall be paid to Lender Tor apnlication to the sums seeured by the Seeurity fustrument, with aoy excess prid to
Horrower,

¢ Public Liability Insurance,  Borrower shall tnke such actions as may be rensonable W insure thit the
Owners Assogintion maintains s public linbility insutance policy seceprable in form, amount, and extent of covernge to
Lender,

D, Condesnmition. The proceeds of any award or claim for darisges, direet or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit ur of the common elements, o for any conveyanee in liew of condemnation, are hereby assigned and shall be
paid 10 Lender, Such proceeds shidl be applied by Lender 1o the sums secured by the Sceurity Instrument as
provided in Unifurm Covenant (9.

MULTISTATE CONBOMINIUN RIDER - Singds Pamily- Funtde Mae/Frediie Mae UNIFORM INSTRUMENT Furm JI4D 990
NO03-0 (N3 8794 (itdothi thage bul )
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STRERT ADDRESS: HLJ NQ nuE'I C IAL COPY

CITY: CHICAGO COUNTY: COOK
TAXNUMBER: td-21-112-012-5088

LEUAL DESCRIPTION:

UNTT NIDMBER 2-7C7, IN THE 1930 LAKE SHORE DRIVE CONDOMINZUNM AL DRLINEATEDR ON A SURVEY OF
THE FOLLOWING DESCRIDBED REAL RSTATR:

PARTS OF BLOCK 2 IN BAIRD AND WARNBIR'S SUBDIVISION OF BLOCK 12 OF HUNDLEY'S SUBDIVISION
OF LOTS 3 T0 24, INCLUSIVE, AND 31 70 37, INCLUSTVE, IN PINE GROVE A SUBDIVISION OF
FRACTIONAL SBUTTION 21, 'POWNSHIP 40 NORTH, RANGE 14, EAST OF 'PHE THIRD PRINCIPAL
MERIDIAN, TOGRTHER WU A VACATEDR ALLEY LN SAID WLQCK AND A CPRACT OF LAND LYING RASTERLY
OF AND ADJOINING SAID BLOCK 12 AND WESTRRLY OF AND ADJOINIHG THE WROTERLY LINE OF HOR'WMI
SHORE DRIVE IM COOK COUNTY, TLLINOIS;

WHICH SURVEY s NTPTACHED AL RXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECGRDRD AS
DOCUMENT NUMBER 2520062% TOORTHER WITH ITS UNDIVIDED PERCENTAGE INTRRREST IN 'THE COMMON
KUEMENTS, IN COON COUNTY, ILLINOIS,
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