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STALTSL MORTGAGE

THIS MORTGAGE {"sceurlty Instrument™} is given on DECEMBER 2, 1996, The mortgagor is DAVID TORRES, A
SINGLE PERSON ("Berivwsi®). This Security Instrument is given to FLEET MORTGAGE CORP., which is organized and
existing under the laws of THE STATE OF SOUTH CAROLINA, and whose address is 1333 MAIN STREET, SUITE 700,
COLUMBIA, SOUTH CAROLMNA 29201 {"Lender"). Borrower owes Lender the principal sum of ONE HUNDRED
EIGHTEEN THOUSAND AND-Lo/100ths Dollars (U.S.5118,000,00). This debt is evidenced by Borrower's note dated the N
same date as this Security Insirument {"Iot2™s, winch provides for monthly payments, with the full debt, if not paid easiier, due
and payable on JANUARY 1, 2027, This Security Instrumeni secures to Lender: {a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensio)s and modifications of the Note: (b) the payment of all othier sums, with interast,
advanced under paragraph 7 to protect the secunty otithis Security Instrument: and (c) the performance of Borrower's covenants
and agreements under this Securiry Instrumens and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following deseribed property locates i COOK County, ilinois:

FMC# 372270867

"LOT 16 IN BLOCK 8 IN HOEPE AND KERIFF'S RESULDIVISION OF BLOCKS § AND {1
IN SCHIESWIG'S SUBDIVISION OF LANDS IN THE NORUVBWEST 1/4 OF SECTION 36,
TOYWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PREXCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PIN #13-20-121-01b 200K COUNTY

z SSE WHITE _
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Q%ch has the address of _ 2868 W, MCLEAN AVENUE  CHICAGO |

Hlinois 60647 ("Property Addrcssn;s'lrml —

{2ip Codz|

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easenients, appuricnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument,
All ol the foregoing is referred 1o in this Securuy [nsteutnent is the “Property.”
BORROWER COVEMANTS that Borrower is tawiily seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property js upencumbered, except for encumbrances of record. Borrower warraits .
and will defend generally the title 1o the Propenty against ail claims and demands, subject to any encumbrances of record, . i
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. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants with Hmited
" variations by jurisdiction to constitute o uniform security instrument covering real property.
2 UNIFORN COVENANTS, Borrower and Lender covenint and agree as foilows:

L. Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shall p:umptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
7 - Funds for Tuxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to Lender
1 on the day monthly paymenis are due under the Note, until the Note is paid in Tull, a sum ("Funds") for: {a) yearly taxes and
i
i

d
)

W

'

l
assessments which may atain priority over this Security lnstrument as a lien on the Property; (b) yearly leaschald payments of
grotnd rents on the Propurly. if any; (c) ycarly hitzard or property insurance premiums; (<) yearly flood insurance premiums, if
any: (e} yearly mortgage insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8§, in licu of the payment of morigage insurance premiums. These items are called "Escrow Hems.”
Lender may, at any time, collect and hold Funds in an smount not to exceed the maximum amount a lender for & federally
relatecd mortpage loan may require for Borrower's eserow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C, § 2601 er seq. ("RESPA"), untess another law that applies (o the Funds sets a
lesser amount. If so, Letler may, al any time, coflect and hold Funds in an amount not to exeeed the lesser amount, Lender may
estimale the amount of Frads due on the basis of current dats and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held it aa institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, i Lender is such an/wtitution) or in any Federal Home Loan Bank. Lender shalf apply the Funds to pay the Escrow
fems. Lender may not charge Porrawer for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow llems, unless weirsr pays Borrower interest au the Funds and applicable aw permits Lender 10 make such
a charge. However, Lender may require Darrower to pay a one-time charge for an independent real estate 1ax reporting service
used by Lender in connection with (his-loni, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires imerest to be paid, Lenicrshall not be required to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, liowever, that interest shall be paid on the Funds. -Lener shall give to Borrower,
without charge, an annual accounting of the Funds, thowing credits and debits to the Funds wad the purpose for which each debit
to the Funds was made. The Funds nre pledged as addit.opabsecurity for afl sums secured by this Security Instrument,

Il the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremems of appticabie law. 11 the amount of the Funds held by Lender at any time
is not sufficient te pay the Escrow liems when due, Lender may-sountily Barrower in writing, and, in such case Borrower shal!
pay to Lender the amount necessary to make up the deficiency. Barrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrmnenty Jeider shall prmnpily refund to Borrower zmy Funds
held by Lender, IF, under paragraph 21, Lender shatl acquire or sell the Provesty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender ar the time of acquisition or male as a credit against the sums secured by this

_ St.curn)' Instrument,
3. Application of Paymenis. Unless applicabie law provides otherwise, all paymeis received by Lender under paragraphs |1
and 2 shall be applied: first, 10 any prepayment charges due under the Nule; second <o uhounts payable under paragraph 2;
 third, to interest due; fourth, to principal due; and last, ta any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and imposivions atributable 10 lhc Property
-which may auain priority over this Security Instrument, and leasehold payments or ground renss, ifany. Borrower shatl pay
“these obligations in the manner provided in paragraph 2, or il net paid in that manner, Borrower shalt-ury them on time directly
“to the person owed payment. Borrower shatl promptly furnish to Lender alt notices of amounts 1o be paid vader this paragraph.

If Borrower makes these payments directly, Borrower shall promptly fuenish to Lender receipts evidencing i payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the fien in a manner aceeptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the [icn an agrecment satistactory to Lender subordinating the lien (o
this Security Instrument, If Lender determines that any part of the Property is subject (o a lien which may attain priority over
this Security [nstrument, Lender may give Borrower a notice idemitying the lien, Borrower shall satisfy the ten or take one or
more of the actions set forth above within 10 days of the giving of nolice.

5. Hueurd or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
-insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including fleods or
‘NMoading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails 1o maintain coverage described above, Lender may, wt Lender's option, obtain
coverage o proweet Lender's rights in the Property in accordance with paragraph 7.
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;23’ All insurance policies aml renewals shall be acceptable to Lender and shall include a standard morigage clause Lender shall
|ah.WL the right to hold the policies and renewals. 1F Lender vequires, Boctower shall promptly give to Lender all receipts of paid
J]!fﬂ[llllllus and renewal notices, In the event ol loss, Borrower shall give prompt notice to the insurance carrier and Lender.
?Lmde_r.umy make proof of loss il not made promptly by Borrower.
i"'i Unless Lender and Borrower otherwise ¢ agree in writing, insurtce proceeds shall be upphu\ 1 vesioration or repair of the
;Pmpcrw damaged, il the restoration or repair Is cconomically feasible and Lender's seeurity is not lessened. §f the restoration or
arepair is not economically feasible or Lender's security would be lessened, the insurance procewds shall be applied 1o the sums
)sacuu.d by this Security Instrument, whether or not then due, with any excess puid 1o Borrower, {f Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender thar the insurance corrier has offered to settle a clufm, then
Lender may coliect the insurance proceeds. Lender may wse the proceeds to repair or restore the Pmpcuy or lo pay sumy seeured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Leader amd Borrower otherwise agree in wulmb, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting from damage
to the Property price in the acquisition shall pass o Lender to the extent of the sums secured by this Sceurity Instrament
immediately prior o theaequisition,

6. Oceupancy, Presirvation, Maiatenanee and Protection of the Property; Borrower's Lo Application; Lenseholds.
Borrower shall occupy, estzblish, and use the Property as Barrower's principal residence within sixty days after the execution of
this Security lastrument and Gho). continue o occupy the Property as Borrower's privcipal residence for ot least one year after
the dnte of oceupancy, unless Léadr otherwise agrees in writing, which consent shall not be unreasonably wilthield, or unless
extenuaing circumstances exist which are beyond Borrower's control, Borrower shall not destroy, danage or impair the
Property, allow the Property o deteriorsie, or conunit waste on the Property, Borrower shall be in default if any forfeiwre
action or proceeding, whether civil or caminal, is begun thay in Lender’s good faith judgment could result in forfeiwre of the
Property or otherwise muterially impaic the lienCreated by this Security Instrument or Lender's security imerest, Borrower may
cure such a default and reinstate, as provided inparageaph 18, by causing the action or proceeding o be dismissed with @ ruling
that, in Lender's good faith determination, precludcsJorfeiture of the Borrower's interes! in the Property or wther material
impatrment of the lien created by thiy Sceurity Insimapint or Lender's seeurity interest, Borrower shall also be in defaull if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not {imited
10, tepresentations concerning Borrower's cecopancy of the Propediyias o principal residence. If this Security Instruiment is on a
teasehold, Borrower shall comply with ail thie pravisions ol the Jease., 't Botrower acquires fee 1itle (o the Property, ihe leaschold
and the fee tide shall not merge unless Lender agrees to the merger in writng,

7. Protection of Letnder's Rights in the Property. I Borrower Gails'ta perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may signitfican.ly affect Leuder's righis in the Property (such as a
proceeding i bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), tien Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lendersignts in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sceurity Yastrument, appearing in courl, paying
reasonable attorneys' fees and entering on the Property 1o make repairs, Although Lender miny take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Rosrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall lear ‘nterest from the date of
disbuesement at the Note rate and shall be payable, with inlerest, upon notice from Lender w Borrower ez ueating payment.

8. Movtgage lusurance. If Lender required mortgage insurance as & condition ol making the loan seeured by this Security
Instrument, Borrower shafl pay the preminms required 10 maintain the morgage insuvance in effect. H_torany reason, the
marlgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shail pay the pretitins reguired o
obtain coverage substantially equivalent 1o the mortgape insurance previeusly in effeet, at o cost substantially equivadent to the
cost to Borrower ol the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substaniially equivalent mortgage insursnee coverage is not available, Borrower shall pay (o Leader each month o sum equal to
one-twetlth of the yearty mortgage insurance premism being paic by Borrower when the insurance coverage lapsed or ceased (o
be in offect. Leader will accept, use and retain these payments as a foss reserve in liew of morigage insurance. Loss reserve
payments way no longer be reguired, at the oplion of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requives) provided by an insurer appreved by Lender again becomes availuble and is obtained, Borrower shall pay
the premisms requirad 1o maintain merigage insurance in effect, or 1o provide a loss reserve, umil the requirement for morigage
insurance ends in accordance with any wrinen agreement between Borrower and Lender or applicable Jaw. -

9, lnspuhon Lender or iis agent muy make reasonable entrics upon and inspections of the Property. Lender hhd” pive
Borcower notice a1 1he time of or prier to an inspection specifying reasonable cause for the inspeetion,
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v 10. Condemuntion, The proceeds of any award or claim for damsiges, direct or Lolmqutmml in connection with- any
c,%nduun'luun or other taking of any pmlof the Property, or for conveyance in liew of condemnation, are hereby assigned and
.}J‘zll be paid 10 Lender, : _
i In the event of atotal taking of the Property, the proceeds shafl be applicd (o the sums secured by chis Security Instrument,
\ﬁwthcr or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propery in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Skeurity Instruinent immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
is Securily Instrunient shall be reduced by the amount of the proceeds mukbtiplicd by the tollowing fraction: (a) the total amount
t} the sums seeured immediately belore the taking, divided by (b) the fair market vatue of the Property immediately before the
t'\ng Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amouns of the sums secured immediately before the taking, unless
Borrower and Leader otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Securuy Iustrument whether or not the sums are then due,

[I the Property it abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 1o make an
award or settle asclaina for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property ot 1o the sums
secured by this Security insipsment, whether or not then due,

Unless Lender and Boriowerotherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeris referred to {n paragraphs { and 2 or change the amount of suck payments.

1. Borrower Not Released; Forhenrance By Lender Not o Waiver, Exlension of the time for payment or modification of

amortization of the sums secured by-Gis Security fastrument granted by Lender to any successor in imerest of Borrower shall nol
operite 1o release the liability of the Original Borrower or Borrower's suecessors in interest, Lender shall not be required to
commence proceedings against any succesyor ipinterest or refuse to extend time for payment or otherwise modily amortization
of the sums sccured by this Security Instrunient by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any lorbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.,
12, Suceessors and Assigns Bound; Joint and S¢raal liu!nlily' Cao-signers, The covenants and agrecments of this
Security Instrument shall bind and benefit the successors andassigns of Lender and Borrower, subjeet to the provisions ol
paragraph 17, Borrower's covenants and agreements shall be ieint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing thisSezurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security- Fagzzment; (b) is not personally obligated to pay the sums
secured by this Seeurity Instrument; and (¢) agrees that Lender and any ofiv Borrower may agree to extend, modify, forbear or
tmake any accomumodations with regard 1o the terms of tis Security Instrumencat the Note without that Borrower's consent,

13, Loan Charges, If the loan secured by this Security Instrument is subject 10 a taw which sets maximum loan charges, and
that law is finally interpreied so that the interest or other loan charges collected-ar be collected in connection with the loin
exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the arieear necessary (o reduce the ¢harge 1o the
permitted limit; and (b) any swms already collected from Borrower which exceeded seemitted limits will be refunded to
Barrawer, Lender may chonse to make this refund by reducing the principal owed under the Ntz or by muking a direet payment
to Barrower, [ a refund reduces principal, the reduction will be treated as a partial prepaymeat without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in (his Security Instrument shall b given by deiveriag it or by nmllmg H
by first class mail untess applicable law requires use of another method, The notice shall be directed toabz Property Address or
any other acdress Borrower designates by notice to Lender. Any notice to Lender shatl be given by Tirst closemail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided tar'in this Security
[nstrument shatl be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph,

I15. Governing Luw; Severability, This Security lastrument shall be governed by lederal [uw and the law of the Jumdu.uun
in which the Property is located. In the event that any provision or clause of this Seeurity Instrument or the Note conflicts with
applicable law, such conflict shaill not aftect ather provisions of this Security Instrument or the Note which can be given effeet
without the contlicling provision. To this end the provisions ol this Security Inswument and the Note are declared to be
severable.

16, Borrower's Copy. Borrower shall be given one conlformed copy of the Note and of this Security Insirwment,

17, Transfer of the Property or n Beneficinl Interest in Bovrawer, I all or any part of the Peeperty or any interest in it is
_sold or transferred {or i u beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
- Lender's prior written consent, Lender may, at its aption, require immediate payment i full of all sums secured by this Seeurity

Instrument, However, (his option shall not be exercised by Lender if exercise is prohibited by federal law as ol the date of this
Security Instrument,
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P FMCH 372270867
Y Lender exercises this option, Lender shalt give Borrower notice of ceelertion. The notice shall provide a pu:od af not
555 than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by this
sccurity [nstriment, I Borrower fails to pay (hese sums prior 1o the expiration of this period, Lender may invoke any remedics
¥ pmmuLd by this Security Instrument withou! further notice or demand on Borrewer.
¥ 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have thu nghl to have enforcement
) fl this Security Instrument discontinued at any rime prior to the earlier of: (a) 3 days (or such other period as applicable law may
Yspecily for reinstatement) before sale of the Property pursuant ta any pewer of sple contained it thig Sccurity Instrument; or (b)
’uuury of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which-then
would be due under this Security Instrument and the Note as il no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security nsteument, including, but not limited to,
- reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
~ lostrument, Lender's rights in the Property and Borrower's obligation to pay the sums scecured by this Security Instrument shadl
* cottinue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain
fully effective as if no.acceleration had oceurred, However, this right to reinstate shall not apply in the case of acceteration under
paragraph 17.

19, Sale of Nate; Change of Loan Servicer. The Note or a pantial interest in the Note (together with this Security
Instrument} may be sold ue Gt more times without prior notice to Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer") thavcelicsts monthly payments due wader the Note and this Security suurmeni. There also may be one
or more changes of the Loan Servicer.anrclated 1o a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change it a.cordance with parageaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and rhe address to which payments showld be made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances, Borrower shal! nor cause or permit the presence, usc, disposal, slorage, or release of any
Hazardous Substances ot or in the Propeny, Boreawezshail noi do, nor allow anyene else o do, anything affecting the Property
that s in vielation of any Environmental Law. Thejireceding iwo sentences siall not apply to the presence, use, or starage on
the Property of small quamtities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential
uses and to matntenance of the Property,

Borrewer shall promptly give Lender wrilten nolice of ‘any investigation, claim, demind, lassuit ar other action by any
governmental or regulatory agency or private parly invalving the Properly and any Hazardous Substarce or Environmental Law
of whith Berrower has actual knowledge. If Borrower learns, ov i< nodified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Barrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.,

As used in this peragraph 20, “Hazardous Substances” are those substaness Getined os toxic or huzardous substances by
Eavirommental Law and the following substances: gasoline, kerosene, other damithle or toxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldenyde, and radioactive muterials. As vsed in
this pacagraph 20, "Environmental Law” means federal taws and Jaws of the jurisdiction wiese the Propenty is located that relate
to health, salety or envitonmental proteetion,

INON-UNIFORM COVENANTS., Borrower and Lender lurther covenant and agree as ollows:

21, Accelerntion; Remedies. Lender shall give notice to Borvower prior to aceeleration folluwing, Bovrower's breach of
any covenant or sgreement in this Sceurity Instrument (but not prior to accelerntion under puragrazi L7 unless applicnble
law provides otherwise). The notice shall speeifys (a) the default; (b) the action vequired to cuve the Zcfault; () o date,
not Iess than 30 days from the date the notice is given to Borrower, by which the default must be carcd: and (d) that
fuilure to cure the defunlt on or betore the date speeilied in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicin! proceeditig and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosine proceeding the non-existence
of n default or uny other defense of Borrower to acceleration and foreclosure, IV the detault is not cured on or before the
dnte specified in the notice, Lender at its option may vequire immediate payment in full of 1) sums seeared by this
Security Instrument without further demand und may foreciose this Security Instrument by judicial preceeding. Lender
shudl be entitled to collect all expenses ineurred in prrsuing the remedies provided in this parngraph 21, including, but not
limiied to, reasonable uttorneys' fees and costs of title evidence,

22, Release, Upon puyment of afl sums secured by this Security Instrument, Lender shit! release this Security [nstrument
without charge to Borrower, Borrawer shall pay iy recordation costs,

23, Waiver of Homestead, Borrower waives ali riglt of homestead exemption in the Property.
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o 24 Riders 1o this Security Instrument, I one or more riders are executed by Borrower al recorded together with this
1 Seeurity (nstrument, the covenants and agreements of each such ridér shatl be incorporated into and shall amend and supplement
.I the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Seeurity Instrument.

-;I [f.h:.ck applicable box(us))

_;‘ (J Adjustable Rate Rider [JCondominium Rider (X 14 Bamily Rider

L; C1Graduated Payment Rider (I Planned Unit Development Rider U Biweekly Payment Rider
i) [JBalloon Rider [JRate fmprovement Rider [JSecond Home Rider

L) Comers) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instroment and in
any rider{s} executed by Borrower and recorded with it

Witnesses: ) -
! cw-r?*?). A""" — "~ (Seal)

'DAVID T RES -Berrrower
Social Scy ity Number  327-d8-6746

N (Seal)
-Burrower
Social Security Number
(Seal) s (Scal)
-Borrower ~Burtower
Social Security Number Socialasesurity Number
[Spuee Below This Line For Acknewedgment]
STATE OF ILLINOIS, COOK County ss;
L, Teédey & MEcMio , & Notary Public in and for suid ceunty and state do hereby certily
that DAVID TORRES, A SINGLE PERSON, personally known to me 10 be the sane persons, witose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged G he signed
and delivered the said instrument as #1S free and voluniary act, for the uses and purposes.taecein set forth,

Given under my hand and official seal, this 2> M day of 0 Coemug & 16 (,

My Commission Expires: .‘ 144,6/4@@%/

Notary ]’I.I|P|IL

(\r:MMNmmMAM;)
'OFFICIAL SEAL"
TERRY E. MELAND

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11/17/97

This Instrument was prepared by: CHRIS FRAHM for: Fleet Mertgage Corp., 11200 West Parkland Avenue, Milwaukee, WI

: 96 976480 Form 3014 9190 (aage 6 of 6 pages)
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1-4 FAMILY RIDER Laan No, 372270867

Assigminent ol Rents

THIS -4 FAMILY RIDER is made this 2ND day of DECEMBER LD
and s incorporated into and shall be deemed to mmend and supplemetu the Morlgage, Deed of Trust or
Security Bred (he "Security lnstrument™) of the same date given by the undersigned (the "Bortower™) to
secure Borrower's Note 1o FLEET MORTGAGE CORP, (the "Lender”) ol the satme date and covering the
Property described in the Security Instrument and located at:

2860 VY, MCLEAN AYENUE, CHICAGO, ILLINOIS 60647
Wroperty Address)

14 FANILY. COVENANTS, In addition to the covenants md agreements made in the Security
[nstrument, Borrawer and Lender further covenant and agree s follows:

A ADDITIONS . 2ROPERTY SUBSECT TO THE SECURITY INSTRUMENT. In addition to the
Property described it e Security Instrument, the following items are added 10 the Property description,
and shall also constitute tiw Property covered by the Security mstrument: building materials, appliances
and poods of every nature svintsoever now or hevealier located in, on, or used, or intended to be used in
connection with the Property, qnwluding, but not limited w, those for the purposcs of supplying or
distributing heating, cooling, eieriricity, gas, water, air and light, five prevention and extinguisting
apparatus, security and access contro! apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, ceftigerators, dishwasiers,) disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtaingwid curiain rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hereafter uitsched 10 the Property, all of which, including replacements
and additions thereio, shall be decmed 10 beandaemain a pant of the Property covered by the Security
[nstrument, Al of the foregoing together with the Propenty described in the Security Instrument (or the
leaschold estate if the Security [nstrument is on a leusehold) are relerred to tn this 1-4 Family Rider and
the Seeurity Instrument as the "Properly.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make @
change tn the use of the Property or its zoning classification, waivss Lender has agreed i wriling to the
change, Borrower shall comply with ali taws, ordinances, resulations and requirements ol any
governmental body applicable w the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Boreawsre shall not allow any lien
inferior to the Security [astrument to be perfected against the Property widkoui Lendet's prior writlen
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent less i addition to the -
other hazards for which insurance Is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is delctea.

F. BORROWER'S QCCUPANCY, Unless Lender and Borrower otherwise agree inwriting,-tne first
sentence in Uniform Covenawt 6 concerning Borrower's oceupancy ol the Properly s deiered, All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign (0 Lender all leases of
the Property and all security deposits made in connection with leases ol the Property. Upon the
ussignment, Lender shall have the right 1o modify, extend or terminate the existing leases and to execwie
new leases, in Leuder's sole discretion, As used in this paragraph G, the word "lease” shall mean
“sublease” if the Security Instrument is on a leaschokd.

MULTISTATE 14 FAMILY RIDER-Faunie Mae/Freddie Mac Uniform Tostrimem Form 3170 90 fpage I of 2 pages)
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H.* ASSIGNMENT OF RENTS; APPOINTMENT OF RECELVER; LENDER IN POSSESSION, Borvower
absolutely and unconditionally assigns and transfers to Lender all the rents and reveruwes ("Rents”) of the
Property, regardiess of to whom the Rents of the Property ave payable. Borrower authorizes Lender ot
Lender's agents to collect the Rents, and agrees that cach senant of the Property shall pay the Rents to
Lender or Lender's agents, However, Borrower shall receive the Rents undl (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given
notice to the tenani(s) that the Rents are (o be paid 1o Lender or Lender's agent. This ussignment of Rents
coustitutes an absolute assigament and not an assignment lor additional seeurity only.

I Leader gives notice of breach to Borrower: (i) all Rems received by Borrower shall be heid by -
Borrower as trustee for the benefit of Lender ouly, to be applied to the sums secured by the Sceurity
[nstrument; (i) Lender shall be entitled (o collect and recetve all of the Rewts of dhe Property: (iil)
Borrower agrees that each tenamt of the Property shall pay all Rents due and unpaid 1o Lender or Lender's
agents upen. Lender's written demand 1o the enwts (iv) unless applicable law provides otherwise, all
Rents collecter by Lender or Lender's agents shall be applied first 10 the costs of wking control of and
managing the lroperty and collecting the Rents, including, but not limtted 1o, miorney's lees, receiver's
fees, premiums On receiver's bonds, repair and mainienance costs, insurance premiums, faxes,
assessments and othdr<barges on the Property, and then to the sums secured by the Security Instrument:
(v) Lender, Lender's wgeras orany judicially appointed receiver shall be linble (0 accomt for only those
Rents actunily received; and () Leader shall be entitled to have o receiver appointed to take possession of
and manage the Property and cotivet the Rents and profits derived [ram the Property without any showiug
as to the inadequacy of the Properiv us security.

lf the Rents of the Property are notsufficient to cover the costs of taking control of and managing the
Property and of collecting the Rems_ary funds cxpended by Lender for such purposes shall become
indebtedness of Borrower to Lender secuiee! by the Security instrument pursuant (o Uniform Covenant 7,

Borrower represents and wartants that' Burrower has not executed any prior mignmuu of the Rents
and has not and will not perform any act thit would prevent Lender from exercising its ngmu under this
paragraph,

Lender, or Lender's agews ot a judicially .1ppon..‘ca ceceiver, shall not be reguived 10 emer upon, take
comnirol uf or maintain the Propcrly before or alter giving notice of default to Borrower, However, Lender,
or Lender's agents or a judicinlly appointed receiver, may 4o so at any tinte whea u defauht ocours, Any
application of Rents shall not cure or waive any default or invilidate any other right or remedy of’ Lender.
This assignment of Rents 0! the Property shall terminate whei all the sums sceured hy the Sceurity
Instrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under uny note o agreenent in which
Lender hus an interest shall be 2 breach under the Security Instrument andd Lnder may invoke any of the
remedics permitted by the Security lustrument,

BY SIGNING BELOW, Borrower accepts and ngrees to the terms il pravisions contained in this 1-4

Family Rider.
qm_.rb o ~ 0 (Sead)

‘DAVID TOXKRES . “dusrower

(Sealy

Bormmwer

(Seal)

<Burrower

g£ 976480

Form 1170 W (page 2 0f 2 pages)
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