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THIS MORTGAGE ("Security lastrument”) is givenon  DECEMBER 20, 1996
The morgagor is _LULS 1), ROSA AND LOURDES M. RODRIGUEZ, HUSBAND AND WIFE.
A ("Borruwer"). This Security tnstrument is given to
GN MORTGAGE CORPOF ATION, A WISCONSIN CORPORATION » which is organized and existing
under the laws of  _WISCONSHS , and whose orldress is
§700 FALLBROOK AVENUE SU'TE 293, WEST HILLS, CALIFORNIA 91307 (“Lender”).

Buirower owes Lender the principal sum ot ) Eighty S¢ven Theusund and G0/100
Dollaes (U5, 5 §7.000.00 3. This debt is evidenced by Barrower's note dated the same dete as this

Security lustrument {"Note"), which pravides for mon hly payments, with the full debt, if not paid earlier, due and pavable on -
JANUARY 11,2027 ) . ‘Thiz Security Instrument secures to Lerder: {a) the repayment
of the delt evidenved by the Nete, with interest, and alt /enowsls, extensions sad modifications of the Note; (b) the payment

af all uther sums, with interest, advanced under parugesph Vo protect the seourity of this Security Instrument; and {¢) the
performance of Borrower's covenants and agreements under this Jecurity lnstrument and the Note,  For this purpose,
Borrower does herebhy mortgage, grant and convey to Lender the falloming described property located in

COOK County, urois;

LOT 12 IN BLOCK 2 INDICKEY AND BAKER'S NORTHWEST ADDY{0ON TO CHICAGO IN THE
NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 40 NORTH, RANGE LS, AST QF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS,

PN #13-34-120-030-0000

COOK COUNTY
RECORDER

JESSE WHITE
96976485  SKOKIE OFFICF
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements. apputtenances,
und fixtures naw ar hereafter s pant of the property. Al replacements and additions shall also he covered by this Security
{nstrwment, AR of the foregoing is referred to in this Security Instrument sy the "Propenty”,

BORROWER COVENANTS that Borrower is fawfully seized of the estate hereby conveyed and hus the right to
mortgage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record,
Horcower warrants and will defend generally the title 1o the Property against all claims and demands, subject to sny en-
cumbranees of record.

THIS SECURITY {NSTRU MEN'I‘ combibnes uniform covenants for nationsl use and nuu-umton’n covenants with limited
variations by jurisdiction tn constitute & uniform secyrity instrument covering real property,

UNIFORM COVENANTS. Borrower and Leader covenunt and agree as follows;

1. Puyment of Principnl und Interest; Prepuyment und Late Charges,  Borrower shall pmmptly pay “when due 'hn.
prmclpza! uf and interest un the debt evidenced by the Note and any prepryment and late charges due under the Note, i

2, Funds for Tuxes und Insurance,  Subject 1o applicable law or to a written waiver by Lender, Borrawer shull pay 0
Lender on the day monthly payments are due snder the Notz, until the Note is paid in full, a sum {*Funds”) for: (a) yearly
tuxes und sssessyients which may attain priority over this Security Instrument as a {ien on the Property; (b) yearly teaschold
puyments or ground sents an the Property, if any; (¢) yearly hazard ar property insurance premivms; (d) yearly flood in-
surance premiums, if anve/(ed yearly mortgage insursnce premiums, if any; and {) any sums payable hy Borrower to Lender,

n accordance with the pravisions of paragraph 8, in liew of the payment of mortgage insurance premiums, These items are
unbled "Escrow ltems." Leades e, 2t any Bime, collect and hold Funds fn 2n amount not to exceed the maximum amount
fender for a federally celuted morgsse loan may require Tor Borrower's escrow gocount under the federal Ren) Estate
Settlement Procedures Act of 197448 amended frum time to time, (2 U.S.C, Section 2601 ¢t seq. {("RESPAY), unless
another law thut applies to the Funds sets o evser amount, IF so, Lender may, at sny time, eollect and hold Funds in un
amount not 1o exceed the lesser amount,  Leader rony estimate the ameunt of Funds due on the basis of currant data und
reasanable estimates of expenditures of future Exzrow lems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal ugency, instrumentality, ar eotity
{including Lender, i Lender is such an institution) or it ary Tederal Home Losn Bank, Lender shall apply the Funds o pay
the Eseraw ltems, Lender may aot charge Borrower for rotding and applying the Funds, annually analyzing the escrow
necount, or verifying the Escrow ltems, unless Lender pays Forrawer interest on the Funds and applicable law permils
{.ender to make such a charge. However, Lender muy require Sograver (o pay » one-time charge for an independent real
estate X reporting servive used by Lender {n conneetion with this jwary unless applicable law provides otherwise. Unless
an agreement is mede or applicable law requires interest to be paid, Lendre shall not be required to pay Botrower uny in-
terest ar earaings on the Funds, Borrower and Lender may agree in wriarg, however, that interest shalt be paid on the
Fuads, Lender shall give to Borrower, without charge, an annual secocunting 50 the Funds, showing eredits and debits to
the Funds and the purpose for which each debit to the Funds was made, The Funds/sre pledged as additional security for
all sims secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to he hetd by applicshie law, Lender shall account to
Borrower for lhe excess Funds in aecordanee with the requirements of applicable Jaw, 1f the 2sunt of the Funds held by

.. kendder ut any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Bolriwer in writing, and, in
" such case Barrower shull pay to Lender the amount necessary to make up the deficiency. Barvower szl make up the
deticiency in no mnore than twelve monthly payments, st Lender's sole discretion.

Upon payment in full of oll sums secured by this Security Instrument, Lender shall promptly rciun(’ O dOirower any

. Funds hetd by Lender. [f, under ppragraph 21, Lender shall aequire or seli the Property, Lender, prior to the/asquisition or
anle of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against dosnms
+ sevured by this Security Instrument. , :

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender under
purugruphs | and 2 shull be applied: first, to any prepuyment charges due under the Note; second, to amounts payuble
umler paragraph 2; third, to imterest due; fourth, to principal due; and last, to any fute eharges due under the Note,

4. Churges; Liens.  Borrower shall pay all taxes, assessments, churges, fines and impositions attributable to the
Property which muy attain priority over this Seeurity Instrament, and leasehold payments or ground rents, if any. Borrowst
shall pay these obligations in the manaer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment.  Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower mnakes these payments directly, Borrower shall promptly furnish to Lender receipts
evideneing the payments,

Borrower shall promptly discharge uny len which has prionty over this Security Instrument un]esa Borrower: (a)
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agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in .
gond fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion -
operale to prevent the eaforcement of the lien; or (¢) secures from the halder of the lien an sgresment satisfactory to Lender
subordinating the lien to this Security Instrument.  [IF Lender determines that any part of the Proporty is subject to & lien
which muy attain priority over this Security Instrument, Lender may give Borrower a notice identifying the tien, Borrower
shutt sutisty the lien or take one o7 more of the actions set forth sbove within 10 duys of the giving of rotice,

5. Huzard or Property [nsurnnee,  Borrower shall keep the improvements now existing or hereafter erected on the -
Property insured ngalnst loss by fire, hazards included within the term "extended coverage” und sny other huzards, includ-
ing fluods or flouding, for which Lender requires insurance, This insurance shull be muintained in the amounts and for the .
periods that Lender requires, The insumnce carrier providing the insurnnce shall be chosen by Borrower subject to
Lender's approval which shall not be unreusonably withheld,  If Borrower fuils tn maintain coverage described above,
Lender may, at Lender's option, obtain coverage to prolect Lender's rights in the Property in accordance with parageaph 7.

All insvrance policies and renewnls shall be seeeptable to Lender and shall include o standard mortgnge clause,
Lender shull huve thoiright to kald the policies und renewsls, 1f Lender requires, Borrower shall promptly give to Lender afl
receipts of paid piemicms and renewal notives. In the event of lass, Borrower shall give prompt notice lo the insurance car-
rier und Lender, Lengeransy make proof of loss if nol made promptly by Barrower,

Unless Lender s Farrower otherwise agree in writing, insurance proceeds shall be applied to restoration ar repair
of the Property dumpged. ivae:sostoration or repair is economically feasible and Lender's security is not lessened, (f the -
restoration or repair is not econoracelly Feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums seeured by thic Seeurity Instrumeant, whether or not Ben due, with any excess paid to Borrower,  [f
Barrower uhunduny the Property, ordoes pat answer within 30 days a notive from Lender that the insurance carrier has of-
fered to settle n cluim, then Lender may eolliet the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Secvniy, Instrument, whether or not then due. The 30-duy period will begin
when the notice i given, :

Unless Lender ard Borrower otherwise agres ix weiting, uny spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (ol paragruphs 1 and 2 or change the amount of the payments.

IF under paragraph 21 the Property is sequired hy Lender, Birrower's vight to any insurance policies and proceeds resulting
trom damiage te the Property prior to the uequisition shudl pass to Lender to the extent of the sums secured by this Security
Instrument immediately priur & the acquisition.

6. Occupuney, Preservution, Muintenance nnd Protection of ¢he Praperty; Borrower's Loun Application; Leuuhuldu.
Borrower shall ucvupy, establish, snd use the Property us Borrower's prineipn’ residence within sixty days after the exceu-
tiog uf this Security Instrument and shall continue to oceupy the Property as Barrawer's principal residence for st lenst one
yeur ufler the dute of oveupancy, unless Lender otherwise agrees in writing: which. consent shall not be unrcasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's contol.  Borrower shall not destray,
damage or impair the Property, allow the Property to deteriorate, or commit waste on fieCroperty,  Borrower shall be in
defuult if any forfeiture nction or proceeding, whether civil ur criminal, is begun that in Lvadsi'sgood faith judgment could
result in forfeiture of the Property or atherwise materially impuir the lien created by this Sccunty’ Instnument or Lender's
security interest, Borrower may cure such a default und reinstate, as provided in parsgraph 18, by causing the action or
praceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of die Sorrower’s in-
terest in the Preperty or other material impairment of the lien created by this Security Instrument ovLépder's security |
interest,  Borrower shall also be in default if Borrower, during the loan application process, gave materially 8%e or inac-
curate information or statements to Lendor {or failed to provide Lender with any material information) in connectidn with the
loun evidenced hy the Note, including, but not limited to, representations concerning Borrower's oceupancy of the Piopecy
as u principal residence,  If this Security Instrument is on a leaschold, Barrower shall cemply with all the provisions of the
lense. 1f Borrower acquires fee title to the Property, the leaschold ani the fee title shull not merge unless Lender agrees to
the merger in writing. ,

7. Protection of Lender’s Rights in the Property, [ Borrower fails to perform the covenants and agreements con-
tnined in this Security Instrument, or there is a legal proceeding that muy significantly affect Lender's rights in the Property
(such as a proceeding in bunkrupley, probate, for condemnation or forfeiture or to enforee laws or regulutions), then Lender
muy do and pay for whatever is necessary to prutect the value of the Property and Lender’s rights in the Property. Lender's
actions inay include paying sny sums secured by a lien which hay priority aver this Seeurity Instrument, uppenaring in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs.  Although Lender may take action under
this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
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Security lastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iterest from -

the dute of dishbursement at the Nate rate und shall be payable, with interest, upon notice from Lender 0 Borrower request-

ing payment. ) '
B, Mortgape Insurunee, U Lender required mortgage insursnee as o condition of making the loap secured by this

- Security Instrument, Borrower shall puy the premiums required to maintnin the mortgage insurance in effect, 1f, for uny

rensun, the morgage insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the

prewmitms reguired to obtain coverage substantinlly equivalent to the mortgage insurance previously in effeet, at a cost sub- - N .
stuntinlly equivalent to the cost to Borrawer of the mortgage insursnce previously in effect, from an allornate mortgage in-
surer approved by Lender. If substantially equivalent mortgage insursnce is not available, Borrower shall pay to Lender
ench month o sum equal to the yearly wmortgage insurrace pretitny being paid by Borrower when the insurance coverage
Inpaed or censed to be in effect, Lender will accept, use nnd retain these payments as & loss reserve in lieu of mortgage
insurunve. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in -
the amount and for the perod thal Lender requires) provided by an insurer spproved by Lender again becomes available

and is obtained. Borzuwer shal) pay the premiums required to mmintain morigage insurance in eifect, or (o provide o loss
reserve, until the cequicement for mortgage insurance ends in accordance with any written agresment between Borrower

and Lender or applicalie law,

Y. Inspectivn, Lzoder or its agent may make reasonable entries upon und inspections of the Property. Leinder shali

pive Borrower notice at the Sawot or prior to an inspection specifying reusonable cause for the inspection.

0. Condemantion, The jruceeds of any award or claim for damages, direct ur consequential, in connection wﬂh
uny condemaation or other taking n" any part of the Property, or for conveyunce in lice of cendemantion, ure hereby assige
ned und shall be paid to Lender,

In the event of a totl taking of e Frowerty, the proceeds shall be applied 1o the sums secured by this Security
[nstrument, whether or aot then due, with any exeess paid t0 Borrower, In the ovent of & purtial waking of the Property in .
which the fair murket value of the Praperty iime lintery before the taking is equal to or geeater than the wmount of the sums
secured by this Seurity (nstrument immediately befere Vie taking, unless Borrower and Lender otharwise ngree in writing, -
the sums secured by this Security Instrument shall he rdugestby the amount of the proveeds multiplied by the following |
fraction: {u) the total xmount of the sums secured iumediately defore the taking, divided by (b) the fair market value of the
Propecty iinmedintely before the tking,  Any balance shall be/paig to Borrower,  In the event of a partial taking of the
Property in which the fuir market value of the Property immediaicly fictore the taking is less than the amount of the sums
secured immedintely hefore the taking, unless Borrower and Lenderotierwise agree in writing or uniess applicable law
atherwige provides, the progeeds shall be applied to the sums secured by G Sveurity Instrument whether or not tie sums
are then due, .

if the Property is abandoned by Borrower, or if, after notive by Lender o/ 3orrowee that the condemnor offers to make
un award or settle o claim for damages, Borrower fails 1o respond to Lender within 30 days afler the date the notice is given,
Lender is authorized to enliect und apply the proceeds, at its option, either to restaeation &r-cspair of the Property or to the
sums secured by this Security Instrument, whether or net then due, .

Unfess Lender and Borrower otherwise agree in writing, any application of prm.eed-i to g acipal shall not extend or
postpone the due data of the monthly payments referred ta in paragraphs | und 2 or change the amonn’ of such payments,

(1, Borrower Not Relensed; Forbeurnnce By Lender Not o Walver,  Bxtension of the time forpayment or modificn-
tion uof amartization of the sums secured by this Security Instrument pranted by Lender to way succcosor/n inferest of
Borrower shall ot aperate to release the lishility of the original Borrower or Borrawer's successory in interei, cconder shull -
not b reqptired o commence proceedings agalnst any suceessor in interest or refuse to extend time for payment/o nher-
wise modify amortization of the sums secured by this Seeurity Instrument by rerson of any demand made by the originel -
Burrower oF Borrower's successors in interest. Any forbesrunee by Lender in exercising uny right or remedy shall not he &
waiver of or preciude the exercise of any right or remedy, .

12, Suceessors and Assigns Bound; Juint and Several Linhility; Co-sipners, The covenants and agreements of this
Sectirity Instrument shall bind and benefit the successors and ussigns of Lender und Borrower, subject to the provisions of
paragruph 17, Borrower's covenants and agreements shall be joint und several.  Any Borrower who co-signs this Security
Instrumient bt does not eaevute the Note: (x) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrawer's interest in the Property under the terms of this Security lastnment; (h) is pot personally obligated to pay the
sums seeured by this Security [ostrument; and (¢} ngrees that Leader and any other Borrower may sgree to extend, modify,
forbaur or make any sccommudaiions with regard to the tenny of this Security Instrument or the Nole without that
Berrower's cungent,

13. Loan Charges, [ the loan secured by this Security Instrument is subject to o law which sets maximum fnan
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pramplly take ]l necessary remedinl actions in sccardance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous suh‘mm-
ces by Environmental Luw and the following substances; gasoline, kerosene, other Rammable vr toxic petrolewm products,
logiv pesticides and herhicides, volatile solvents, materials containing ashestos or formaldehyde and radinactive materials,

As used in this parsgraph 20, *Environmental Law" mewns federal laws snd laws of the jurisdiction where the Property is lo-
cuted that relate to heuith, snfety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us follows:

21, Acceleration; Remedies, Lender shall give notice to Borrawer prior to aceeleration following Burrower’s hreuch of
any covenant or ugreement in this Security Instrument (but not prioe to sceeleration under puragraph 17 unless applicable
Juw provides otherwise), The notice shall specity: (8} the defuult; (b) the action required to cure the defunlty () » dote, not
less thun 30 duys from the dote the notice is given to Borrower, hy which the default must be cured; and (d) that filure to
cuce the defuult on or hefore the date specified in the notice may result in neceleration of the sums secured hy this Security
tnstrument, foreclosure by judiein) proceeding nnd sule of the Property. The notice shall further inform Borrawer of the right
to reinstute alter ueceleration und the right to sssert In the foreclosure proceeding the non-existence of 4 default or uny
other defense of Bov=usver to aceeleration and foreclosure, 1F the default &s not cured on or hefore the date specified in the
notice, Lender ut its-aption may require immedinte puyment in fuli of all sums secured by this Security Instrument without
further demand and may (-2ecioge this Security Instrument by judicinl proceeding, Lender shall he entitied to collect all ex-
penses ineurred in pursuinghe vemedies provided in this puragraph 21, including, hut not limited to, ressonabie uttorneys
fees nnd costs of title evidenees

22, Relense, Upon piyreent of all sums secured by this Security Instrument, Lender shall release this Security
tnstement to Borrower. Borrowersiall pav any recordation costs, Lender may charge Borrower a fee for releasing this
Security Instrement, but only if the fee is i, 174 third party for services retdered and the charging of the fee is permitted
under spplivable tiw,

23, Waiver of Homestend,  Borrowlr wiuves all ight of humestead exemption in the Property.

24, Riders (o this Security Instrument, If one or more tidern are executed by Borrower and recerded tngether
with this Security {nstrument, the covenants and agreemints af each such rider shall bs incorporated into and shall amend
and supplement the covermnts und agreements af this Security Instrument as if the vider(s) were a purt of this Security
Instrument.

[Cheek spplicuble box(es))
m Adjustable Rate Rider D Condomimum/Riser D J-4 Family Rider
D Graduated Payment Rider D Planned Unit Devele pment Rider D Biweekly Puyment Rider
D Balloon Rider D Rate Improvement Kidy D Second Home Rider
D Other(s) [specify}

BY SIGNING BELOW, Rorrawer sccepts and agrees ta the terms and covenants eoriained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it '

)
Witnesses: _ ?
o D Mcp .

LUIS D ROSA -Borrower

Lo eeho 720 n/gd-é’vﬁ 24 (Seal)

1,0URDES M. RODRIGUEZ -Borrower

{Seal)
~Borrower

(Seal)
~Borrower

mi:im-sh{"'.‘p (‘Zf 96976 4 85 | Form 3084 9/90
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Ehurge.-a. und that fnw is finnlly interpreted so that the interest or ather loun churges collected or to e collected in connee-
tion with the uan exceed the permiited limits, then: (1) any such lonn charge shall be reduced by the amount pecessary to
eaduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted {imits
will be retunded to Borrower, Lender may choose to make this refund by reducing the principsl owed under the Note ot by
muking & direct payment to Borrower, |F a refund reduces principal, the reduction will be treated a1 a partinl prepayment
without any prepeyment charge under the Nuote,

14, Noties, Any notice to Borrower provided for in this Security Instrument shall be given hy delivering it or by lmlll
ing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class
mail to Lender's uddress stated herein or any other address Lender designates hy notice to Borrower.  Any notice provided
for in this Seeurity [nstrument shall be deemed to have been given to Borrower ur Lender when given as provided in this
prragraph,

15, Governing Luw; Severuhtllty. This Seuunly Instrument shall be goverred by federal law and the taw of the juris- '
diction in which the Property is locuted. In the event that any provision or clause of this Security Instrusment or the Note con-
flicts with upplicabi=taw, such conflict shall not affect other provisions of this Security  Instrument or the Nate which can be
given offect withous th= conflicting provision, To this end the provisions of this Security Instrument and the Note are -
declured to he severubie ‘ .

16. Burrower’s Cuoy, ~Sarrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Peoperty or o Beneficiul Interest in Borcowet all or sny part of the Property or any interest in it is
sold or transferred (or if o benefivia interest in Borrawer is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Larder may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option saa! not be exercised by Lender if exercise is prohibited by federal luw as of the
clate of this Seeurity Instrument,

If Lender exercises this option, Lender sl all give Borrower notice of ucceleﬂman The notice shuil provide a period of
ot lees than 30 duys from the date the notice is delivared ar mailed within which Borrower must pay all sums secured by
this Seeurity lnstrument. If Borrower fails to pay thes? sume prior to the expiration of this periad, Lender may invoke any
remedies pernitted by this Security Instrument without furticiiotive or demund on Borrower.

18. Borrower's Ripght to Reinstate. I Borrower meets cernin conditions, Borrower shull have the right to have enfor-
cement of this Security Instrument diseontinued at any time price.to the earlier of: (a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) before sale of the Propaety pursuant to any power of sale contained in this
Sceurity Instrument: or (b) entry of a judgment enforeing this Security lrstriment. Those conditions are that Borrower: {n)
puys Lender wll sums which then would be due under this Security [astrament and the Note s if no acceleration had
oveurred; () cures any default of any other covenants or agieements; {c) nass-gll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonnble attorneys® fees; and/(d) nkes such action us Lender may
reasonahly require to ussure that the lien of this Security [nstrument, Lender's nights wiethS Property and Borrower’s obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upor relnetatement by Borrower, this
Security [nstrument and the obligations secured hereby shall remain fully effective as if ‘no aceeleration had ocourred,
However, this right to reinstate shall not spply in the case of scceleration under paragraph 17. N\

19, Sule of Note; Chunpe of Lonn Servieer,  The Note or a partinl interest in the Note logethr with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in 8 Shange in the entity
(knowsn a5 the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrumeat, Chere also
iy be one or more changes of the Loan Servicer unrelated to 8 sule of the Note, IF there is a chunge of the Lo Survicer,
Horrawer will be given written notice of the change in sceordance with paragraph {4 above und applicable law, Thr‘autice
wilt state the name and address of the new Loan Servicer and the address to which payments should be made, The nodee
will ulso contain any other information reguired by gpplicable law,

20, Hazardous Substances,  Borrower shall not cause or permit the presence, use, dlspnsa! storage, or release
af uny Hazardous Substances on or in the Property, Borrower shall ant do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenta! Law. The preceding two seniences shall not apply to the presence,
use, or storage an the Property of small quantities of Hazardous Substances that are geqerally recognized to be ap-
propriate te normal residential uses and to maintensnce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Iawqun or other action by any
povernmental or regulatory ageney or private party involving the Property and any Hazardous Substance or Environmental -
Law of which Borrower has actual knowledge, 1f Borrower learns, or is notified by any governmentai or regulutery authnrity,
that uny removal ur other remediation of any Hazardous Substance affeeting the Property is necessury, Borrower shall

2 | .
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS COOK County ss:

I:Q/H" )LLJ, “}-’t_’— - a Notury Publiec in and for snid county and smté, do

hereby certity that ~ LUIS B, ROSA ANDLOURDES M. RODRIGUEZ, s ool + i Fe

persunally kaown to me to be the sane person(s) whose name(s) is/are subsenbed to the foregoing instrument, sppeared
before me thiis duy in person, und acknowledged that befshe/they signed and delivered the suid instroment as their
tree and voluntary aet, for the uses and purposes therein set furth,

Given wber my hundantofficiel seal, this 20TH duy of DECE , 1996

My Cottunission expires:

This instruntent was prepared by:

GN MORTCGAGE CORPORATION

6700 FALLEROOK AVENUE SBITE 291
WEST HILLS, CALIFORNIA 91307

96976485
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rute Caps)

THiS ADIUSTABLE RATE RIDER is made this 20TH day of DECEMBER, 1996
and is incerpurated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed fthe
“Security |ostrument”) of the seme date given by the undersigned (the "Borrower") 1o secure Borrower's Adjustable Rate _

Note (the "Note"y to GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION

(the"Lender*) of the same date and covering the property described in the Security lnstrument and lucmd at;
2130 N, KILBOURN
CHICAGO, ILLINOIS 60630

{Proparty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTALY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN ‘
CHANGE 41 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIGr A), COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrawer and Lender further corenant and agree ay follows:
A, INTEREST RATE AND'MENTHLY PAYMENT CHANGES :

The Note provides for an initia)l Jaterest cute of 7.750 %. The Note provides for changes in the in-
terest rate and the monthly payments, as faipws:

4. INTEREST RATE AND MONTL% PAYMENT CHANGES

{A} Chunpe Dates

The interest rate | will pay may change ontheritest day of  JULY, 1997 and on that day every sixth
month therealter, Each date on which my interest riic sould change is culled a *Change Date,"

(B} The Index

Beginning with the first Change Date, my interest rate wiihe based on an Index, The "Index” is the average of inter-
bunk offered rates for six-month U.S, dollar-denominated deposits in the London market (*LIBOR"), as published in The
Wall Street Journsl, The most recent Index figure available ay of (he.irst busiress day of the month immediately preceding
the muonth in which the Change Date oceurs is called the "Current Index.” _

[f the Index is no longer avrifable, the Note Helder will chooss” s<new index thet is based upon comparable
information, The Note Holder will give me notice of this choice,

{C) Culculntion of Changes

Before cach Chunge Date, the Note Holder will caleulate my new interest ratv by aiding Five and One Eighth
percentuge point(s) (  __5,135 %) to the Current Index. The Note Holder will then round the result of this addi-
tion to the nearest one-cighth of one percentage point (0.125%). Subject to the limits steied in Section 4(D) below, thiy
rounded umount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thut would be sul6 sient to repay the unpaid
prineipal that | am expected to ows at the Change Date in fll on the Maturity Dale at my new intereit raty in substantiolly
equal payments, The result of this caleulation will be the new amount of iy monthly payment,

(D) Limits on Interest Rute Chunges

The interest rate | am required to pay at the first Change Date will not be greater than B.75 . ~
or lessthan _7,75 %. Thereafter, my interest rate will never be incrersed or decreased on
uny single Change Date by more than one percentage point (1.0%) from the ratw of interest | have been paying for the
preceding six months, My interest rate will never be greater than 13.75 % or less than 7,750 %,

{E) Effective Dute of Chunges

My new interest rate will become effective on each Changs Date, [ will pay the amount of my new monthly payment
heginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes sgain,

(F} Notice of Changes

The Note Holder will deliver or mail to me « notice of any changes in iy interest rate snd the amount of my momltly
payment bufore the effective date of any change, The notice will include information required by law to be given me and
also the title and telephone nuinber of a persen who will snswer sy question | may have regarding the notice. '

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended o rexd as follows:
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INBRdgle Fumnily - Freddie Mue Uniform Instrument Form 1192 7192

GFS Form G000537 Page tof 2
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Trunsfer of the Property or a Beaeficial Interest in Borvawer, i ol or any pant of the Property or any interest in
it is sold or transferred (or if a bepeficinl interest in Borrower is sold or transferred and Borrower is not & natural
persun) without Lender’s prior writlen consent, Lender may, at its option, require inmediate payment in full of ol
sums secured by this Security Instument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law s of the date of this Security Instrument. Lender also shall not exercise this option ift (a)
Borrower ciiises 10 he submitted 1o Lender information required by Lender to evaluate the intended transferee as
if urew loan were being made to the wransferee; and ) Lender reasonably determines thut Lender's security will
not be impuited by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender, ]

To the extent permitted by applicable law, Lender may cherge a ressonable fee as # condition f0 Lender’s
consent to the loan assumption, Lender may also require the trupsferee to sign an assumption agreement that is
nceeptable  to Lender and that obligntes the transferee to keep all the promises and sgreements made in the Note
and in this Sevunity instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender relerses Rorrower in writing. .

If Lender exetciccecthe aption to require immediste payment in full, Lender shall give Borrower notice of
aceeleration, The noties chat'provide a period of not less than 30 days from the dute tie aotice is delivered or
muiled within which Borroweemit pay all sums seeured by this Security Instrument, If Horrower fails o pay these
sims  priog to the expiration of this ‘period, Lender may invoke any remedies permitted by this Security [nstrument
without further notice or demnand e gorrower. 7

BY SIGNING BELOW, Borrower scesipts and agrees to the terms and covennnts contained in this Adjustable Rae
Rider.

N
Vr;{ oS 8" %(4‘ (Sea) (Seal)

FP {
LUIS D, ROSA e e OURDES M. RODRIGUEZ / “Burnwor

(Seal) /. (Seal)

“Boenower Hezrawer

lpe Taf 2 Form 3192 7192
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