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| N{  MORTGAGE |
THIS MORTGAGE IS MADE THIS OCTOBER 15, 1993. betwaen MARILYN ELAM, DIVORCED AND NOT SINCE
REMARRIED, whose address Is 40§MAYFIELD, CHICAGE, L 60844 (reforred to below as "Grantor”); . and
HANK ONE, CHICAGD, NA, whase address is 311 S. ARLMSTON HEIGHTS RD., ARLINGTON HEIGHTS, IL
60005 (referrad tc below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagsa, warranis, and conveys to Lender el of ©
Grantar's right, title, and interest in and to the following described real property, together with all existing or
subsequantly eractad or affixed buildings, Improvements and fixtures; = (mrovements las defined below); all
tsnant senurity daposits, utility daposits and all procaeds {including without limiiation: premium refunds) of each
policy of insurance relating to any of the Improvamsnts, the Personal Proparty or the Real Property; all rents,
issues, profits, revenues, royalties or other benefits of the Improvements, the Farsonal Property or the Real .
Property; all easements, rights of way, and appurtenances; all water, water rights, wetercaurses and ditch rights
lincluding stock in utiiities with ditch or irrigation rights); and all ather rights, royalties, aa: srofits relating to the
real property, including without limitation all minerals, oil, ges. geothermel end similar matiers. located in CO0K
County, State of llinois {the "Real Proparty”): o

SEE ATTACHED Eﬁi Qgﬂ'?‘g? 4 9 -
. . s F il..f - = ‘
The Real Property or its address is commonly known as 4[)5£MAYFIELD, CHICAGO, IL 60644, _ N
Grantor presently assigns to Lendar all of Grantor's right, titls, and interest in and ta all lsases of the Property

and all Rents from the Property. In addition, Grantor grants to Lander a Uniform Commerclal Code sacurity * "
imerest in the Parsonal Property end Rents. :

DEFINITIONS. The follawing words shall have the following meanings when used in this forigage. "Terms vnqt N
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Unitorm Commercial
Cade. All referances to dollar amounts shall mean amounts in lawful money of the United States of America. = = &

Existing Indebtedness. The words "Existing Indebtedness” tnean the indebtedness described below In the -
Existing Indebtedness section of this Mertgage. _ .

Grantor. The word "Grantor® means MARILYN ELAM. Tha Grantor Is the mortgagor ungler this Mortgage; -
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Loan No 4710004721 {Continued) ,

Guarantor, The word "Guarantor" means and includas without limitation, each and all of the guarantors,
sureties, and accommaodation partias in connection with the Indebtedness.

R SNSAEER

Indebtedness. The word “Indebtedness® means all principal and interest payable under the Note and eny
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by
Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
providad in this Mortgage. ‘

Mortgage. The word "Mortgage” means this Mortgage betwean Grantor ancl Lendsr, and includes without
limitation all assignments and security interest provisions relating to the Persanal Property and Rents, “At ng -
time shall the principal amount of Indebtedness secured by the Mortgage, not including sums advanced te =
protect the sacurity of the Martgags, exceed the nete amount of $35,000.00.

Note. The word "Note” means the promissory note or credit agreement dated October 15, 1996, in the :
original priaciral amount of $36,000.00 from Grantor to Lender, together with all renewals of, extensions
of, modifications. of, refinancings of. consclidations of, and substitutions for the promissory neote or "
agreement. The-picrest rate on the Note is 12.260%. The Note is payabla in 240 monthly payments of * -

$330.87.

Parsonal Praperty. Ths iwards “Personal Property" mean all squipment, fixtures, and other articles of =
arsongl property now f nhereafter owned by Grantor, and now or hereafter aitached or sffixed 1o, -or .~
ocated on, the Real Propety; together with all accessions, parts, and addltions to, ali replacements of, end
all substituticns for, any of such proparty; and together with all proceeds lincluding without imitation all -
insurance proceeds and refunas 4 remiums) from any sale or other dispositien of the Property,

Property. The word "Property" mears collectively the Real Property and the Farsonal Property.

Real Property. The words "Real Property™ mean the property, interests and rights described above in the
"Grant ot Mortgage” section, o

THIS MORTGAGE, INCLUDING THE ASSIGNNc"™T OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SGCURI {1} PAYMENT OF THE INDEBTEDNESS AND (2} -
PERFORMANCE OF ALL OBLIGATIONS OF GRANTUR UNDER THIS MORTGAGE, THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: o '

PAYMENT AND PERFQRMANCE. Excaept as atharwisa previded in this Mortgég&. Grantor shall pay td Le'r}de‘r all -
amc?untﬁ“ sgﬁured by this Mortgage as they becoms due, ard shall strictly perform all of Grantor's otligations
undar this Mortgags. :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granicr agrees that Grantor's poésession and use of
the Property shali be govarned by the following provisions:

Possession and Use. Until in default, Grantor may remain in posessclon and control of and oparate and
manage the Real Property and collect the Rents. o

Duty to Maintaln. Grantar shall maintain the Pfopertr in good condition<ard. promptly perforrn all repairs,
replacements, and maintenance necessary to praserve (ts value, '-

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nur commit, permit, or suffer any -
stripping o} or waste on or to the Property or any portion of the Property, Withcut iimiting the generality of
the oregoinP, Grantor will not remove, or grant to any other party tha right to remve, any timbar, minerals
{including oll and gas}, soll, gravel or rock products without tha prior written sonsent-of Lander, _ .

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declara immedlately due ¢nd nayable all sums .
secured by this Mortgage upsn the sale or transfar, without the Lender's prior written consant, of all or any part - -
of the Real Property, or any interest In the Real Property. A "sale or transfer” means the conveyance of Real "
Property or any right, title or interest thereln; whether legal, beneficial or equitable; whether voluntary or ..
involuntary: whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold . .
intarest with a tarm greater than three (3} years, leasa-option contract, or by sale, assignment, or transfer-of any *
beneficial interest in or to any land trust hoiding titls to the Real Property, or by any gther method of conveyance:
of Real Property interest, If any Grantor is a corporation, partnership or limited fiability company, “sale or " °,
transfer” also Includes any change in ownership of more than twenty-five percent. (25%) of the voting stoek, ".
partnership Intarests or limited liabllity company interests, as the case may be, of Grantor, However, this option
shall not be exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

IAAﬁES AND LIENS. The following provislons refating to the taxes and liens on the Property are p'ér't“of this |
ortgags. , :

596

V1S,

&

Payment. Grantor shall pay when dua {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, sssessments, watar charges and sawar service charges leviad against or on account of the Praparty, -
and shall pay when due all claims for work done on or for services rendersd or material furnished to the
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- Praperty. Grantor shall maintain the Property free of all fiens having priority over or equal to the interast of
s Lender under this Mortgage, excapt for the lien of taxes and assessments not dus,

:

i . o
FPROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
) ' '

J

7

\
-l

+ Mortgags.

;

Mainteniance of Insurance. Grantor shall procure and maintain policies of fire Jnsursnce with standard
axtended coverage endorsements an a raplacemsnt basis for the full insurable valus covering all -
Improvements on the Real Property in an amount sufficient to avold application of any coinsurance clause, -
and with a standard mortgages clause in favor of Lender. Policles shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver 10 Lender
certificates of coverage from each insurer containing a stipulation that coverage wlill not be cancelled or
diminished without a minimum of ten (10} days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s iiability for failure to ig:ve such notice. Each Insurance policy also shall include an
gndorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person, Should the Real Property at any time become located in an area
designated bv ihe Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees.to obtain and maintain Faderal Flood Insurance, to the extent such insurance is required by .
Lander and is or'tecomes available, for the term of the loan and for the full unpaid principal balsnce of the
loan, or the maxiraum limit of coverage that is available, whichaver is less. : '

Application of Prograds, Grantor shell promptly notify Lender of ang loss or damage to the Prb erty.:' 'Lendér. :
may make prool of ios2 't Grantor fails 10 do so within fitteen (15) days ot the casualty. Whather or not™

I
1
by

Lender's security is iraprirad, Lender may, at its election, apply the proceeds to the reduction of the -
(ndebtadness, payment of nav lien affecting the Property, or the rastoration and repalr ot the Property, © - -

EXPENDITURES BY LENDER. -\ Grantor fails to comply with any provision of this Mortgage, includindti any -
obligation to maintain Existing Indek(ednass in good standing as required below, or it any action or proceeding is-
commenced that would materially affar. Lender's interests in the Property, Lender on Grantor’'s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any ameunt that Lender expends fhso
doing will baar interast at tha rate providad for in the Note from the date incurrad ar paid by Lender to the date
of repayment by Grantor, All such expensss; at Lender's option, will (a) be payable on demand, (b} be added -
to the balance of the Note and be apportiones 2mong and be payable with any installment payments to become -
due during either (i} the term of any applicableinsu:ance policy, or (i) tha remaining term of the Note, or . (¢} be
treated as a balloon payment which will be due cii payable at the Note's maturltg - This Mortgags also will -
- secure payment of these amounts, The rights providad for in this paragraph shali be in addition to any other
rights or any remedies to which Lendar may be entitlad un account of the default. Any such action by Lender -
_shall not be construed as curing the default so as to bar cender from any remedy that it otherwise would have

had,
: WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good and inarlatable titie of record to the Resl Pr%perty in-
fee simple, free and clear of aif liens and encumbrances otb=2i"than those set forth in the Real Property
description ar in the Existing Indabtedness section below or in any ats insurence policy, title report, or final -
title opinlon issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and autharity to execute and deliver this Moriaane to Lender. 2

Defense of Title. Subject to the exception in the paragraph above, Grantni varrents and will forever datend -
the title to the Property against the lawful claims of all persons. _ o

No Other Liena. Grantor will not, without the prior written consent of Lendar, ‘create, place, or permit-to be - -
created or placed, or through any act or failure to act, acquiesch in the placiny of .or allow to remain, &ny .
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contrictual {except for a llen for -
ad valorem taxes on the Real Property which are not delinquent), security interesy,.cntumbrance or charge, -
against or covering the Property, or any part thereof, other than as permitted herein, regardless it same are -
expressly or otherwise subordinate to ths lien or sacurity interest created in this ‘Moripags, and should any -
of the foregoing become attached hereafter in any manner to any part of the Propert) without the prior .-
written consent of Lendar, Grantor will cause the same to be promptly discharged and released. . .. .

"EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness [the "Existing
" Indebtedness"} are a part of this Mortgage. - L
Existing Lien. The lian of this MortgaPa spcurlnq_the Indebtedness may be secondary and inferlor to the lien
sacuting payment of an existing obligation. The existing obligation has a current principsl balance of =~ - -

approximately $50,000.00. Grantor expressly covenants end agrees to pay, or 566 10 the payment-of, th€) "
Existing Indebtedness and to pravent any default on such indebtadness, any default under the instruments™ ‘
gvidencing such indebtedness, or eny defauit under any security documents for such indebtedness, . £

Default, [f the payment of any installment of principal or any interest on the Existing indebtadness is netd . -
made within the time required by the note evidencing such indehtedness, or should & default occur under the%‘-, g
instrument securing such indebtadness and not be cured during any spplicable grace Perlod therein, then, M :
the ogtion of Lender, the indebtedness secured by this Mortgage shall become immediately due and payab [N

and tnis Mortgage shall be in default, : B

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs a!lr_;tl-pr
“obligations imposed upon Grantor under this Mortgage, Lender shall execute and dellver to Grantor a suitable . -
satistaction of this Mortgage and suitable statements of termination of any financing statement on.‘file .
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, If parmitted. by .~ IS
“applicable law, any reasonable termination fae as determined by Lender from time to time. If, however, payment -
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"7 s made by Grantor, whather voluntarily or otherwise, or by guarantor or by any third. party, on tha indabtedness

and thereafter Lendar [s forced to remit the amount ot that payment {a) to Grantor's trustee jn bankruptcy or to

any similar parson under any faderal or state bankruptey law ar law for the relief of dabtors, {b) by reason of any .
judgment, dacree or order of any court or administrative body having jurlsdiction over Lend

roperty, or {c} by reason of any settlement or comprise of any cialm made by Lepder with any claimani
ﬁncludlng without' fimitatlon Grantor), the (ndebtedness shall te considerad unpald for the purpose of

enforcement of this Mortgage and this Mortgage shall continue to be etfective or shall be reinstated, as the casa -
may be, notwithsianding any canceliation of this Martgege or of any note or other instrument or agreemant -
evidencing the Indebtedness and the Proparty will continle to secure the amount repald or recoversd to the -

same pxtant as if that amount never had baen originally recaived by Lender, and Grantor shall be bound by any
judgment, decrea, order, settlement or compromise rafating to the Indebtadness or t this Mortgage. N
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauft ("Event of
Dafault™) under this Martgage:

Defauit on indebtedness, Fallure cf Grantor to make any payment when due on the Indebtedness or any
other indebtzdness or obligation now or hereafter owing to Lender, _

Compliance Cefauit. Failure of Grantor to comply with any othar term, obligation, covenant, or condition

contained in this-Mortgage, the Note, or In any othar agreement between Grantor and Lender,

Daath or Insolverieys, The death of Grantor, the insalvency of Grantor, the appointment of a recelver for ‘anv'

part of Grantor's }"warty. any assignmant for the benetit of creditors, any typa ot craditor workout, .or th
commencament of a\y. proceading under any bankruptcy or insolvency laws by or against Grantor, . . -

Existing Indebtedness, “A-gafault shall occur under any Existing Indebtadness or tnder any instrumen"t,on the.

Property securing any Exisiing Indebtedness, or commencemant of any suit or othar actlon to foreclose any
existing lien an the Property. ‘ e

Evants Affacting Guarantor. Any ot the preceding events occurs with respect 10 any Guarantor of ény of the
Indebtedness or any Guarantor dies-ur becames incompetent, or disputas the validity of, or liability under, .

any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Uosori the accurrence of any Evant ot Default and at y time thereaftar,

an ,
Lender, at its option, may exarsisa any one o7 mars of the following fights and remadies, In addition to any other -

rights ar ramedies provided by law:

Accelerate Indebtedness. Lender shall have thetight at its option without notice to Grentor 10 deblare- the ,

antira Indebtedness immediately due and payabi:, inciuding any prepayment penaity which Grantor would be
requirad to pay. .

UCC Remedles. With respect to all or any part of the‘@srsonal Property, Lendaf shall have all thé ‘rights and’

remedies of a secured party under the Uniform Commercizi-Coda, .

Judicial Foreclosure. Lender may obtain a judicial decree’ turaclosing Grantor's interest in all or 'any‘ part of

the Proparty.

Deficiency Judgmant, if permitted by applicable faw, Lender /may obtain a judgment for any deficiancy "

remaining in the Indebtedness due to Lender after application of all amounts recelved from the exsrcise of
the rights provided in this section. . -

Other Remadias. Lender shall have all other rights and remedies proviaes In this Moftgage or _thé Nots or -

available at iaw or in equity,

Attorneys’ Fees; Expenses. In the event of foraclosure of this Mortgage, Loncer shall be entitled to recover -

;romlGrantor attorneys’ fees and actual disbursements necessarily incurred by-lender in pursuing such
oreclosure, :

MISCELLANEOUS PROVISIONS.

Applicable Law, This Mortgage has been delivired to Lender and accepted by Lender i tae S-tat”a‘of Illlnnis..' ‘

This Mortgage shalt be governed by and construed in accordance with the laws of the State of lllinols,
Time i3 of the Essence. Time is of the essence in the parformance of this Mortgags.

Waiver of Homestead Exemption. Grantor hereby relsases and waives all rights and benefits of the

o

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTQR)

AGREES TO IT5 TERMS. : —g) L
' ' s

3
PR
iy

homestead exemption laws of the State of inols as to all Indebtedness secured by this Mortgage. -

GRANTOR:

ar or any of Lender's
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7~ MARILYN ELAM
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INDIVIDUAL ACKNOCWLEDGMENT

L

STATE OF ILLINOIS )

s M&

COUNTY OF _ . 00K ) *DIVORCED AND NOT SINCE REMARRIED

On this day before ;ne, the undersigned Notary Public, personally appeared MARILYN ELAM, o me knawn to be

the individual descripsd in and who executed the Mortgage, and acknowledged that he or she signed the . -

Mortgage as his or her frea ‘and voluntary act and desd, for the uses and purposes therein mentioned.

Given unsler my hand and off; agi,tl ?I this _15th _ day of _QCTOBER 196

By Z,La/%%

fotary Public in and for the State of __ ILLINDIS
3-15-98

—

Residing at6723 S. PULASKI, CHICAGOC, IL-- '
60629

My commission expires

— e mn
—— e

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.21 {c} 1956/CFl ProServices, Inc. All rights reserved,
1IL-GO3 47104721.LN R2.0VL]
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. THE NORTH 37 1/2 FEET OF LOT 131 IN PRAIRIE AVENUE ADDITION
70 AUSTIN IN THE SOUTHEAST 1/4 OF SECTION §, TOWNSHIP 39 -

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

¢ 40 N MAYFIELD
CHICAGC, IL 60644

: 16-08-419-016-0000
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