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THIS INSTRUMENT 1§ BEING FLAGED

This Mortgage-prepared by: KATHR/N HUTCHISON ;
" Mortgrgo-propared bY: 4000 NOATH MARKET STREET ¢ [ it WTERUOUATY TinE.
MILWAUKEZ, W1 §3201-2071 i ON ONLY. ND ...

EXAMINATION AS YO, IT§ vALIDIYY.

HAS BEEN MADE.

MOURTGAGE

THIS MORTGAGE 15 MADE THIS OCTOBER 16, 1396, between GEORGE J MAMMARAPPALLIL, 'AI SINGLE
PERSON, JACOBSON J MAMMARAPPALLIL, A SINGLE 2£250N and SARAMMA M JACOB, A SINGLE PERSON

229 |

o

EACH TO AN UNDIVIDED 1/3 INTEREST, whose address is 7311 POE AVE, HAZELCREST, IL 60429 {referred -~ -}
to below as “Grantor"); and BANK ONE, CHICAGO, NA, whoss eddress is 311 S, ARLINGTON HEIGHTS RD.,

ARLINGTON HEIGHTS, IL 600065 (referred to below &s "Lender®):

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wvarrants, and conveys te Lender all of ‘

Grantor’s right, title, and interest in and to the following described raai wagerty, together with all existing or

subsequently erected or affixed bulldings, Improvements and fixtures; - Improvements (as defined below); all . ~.5)

tenant security deposits, utility deposits and all procesds {including without limitation premium refunds) of each

policy of Insurance relating to any of the Improvements, the Parsonal Property ‘o) the Real Property; all rents, :
issues, profits, revenuas, rayalties or other benefits of the improvemants, the -Persone! Proparty or the Raal
Property; all easements, rights of way, and appurtenances; all water, water rights, waicicsurses and-ditch rights
{including stock in utilities with ditch or irrigation rights); and all other rights, royaltles, ana rrofits relating to the
real property, including without limitation all minerals, ofl, gas, geothermal and simiiar matters, tacated:in COOK =

County, State of |llinois (the "Real Property”}:
SEE ATTACHED

The Real Property or {ts address is commonly known as 17411 POE AVE, HAZELCREST, IL 60429 The Real

Property tex identification number is 28-25-317-008,

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leeses of the‘Propérﬂ}
and all Rents from the Praperty. In addition, Grantor grants to Lender @ Uniform Commercial Code security :

Interast in the Parsonal Propsrty and Rents. ‘ :

DEFINITIONS. The following words shail have the following meanings when used in this Murtgage."Ter_ms not . .
otherwise defined in this Mortgage shall have tha meanings attributed to such terms in the Uniform Commaercial
Code. All references to dollar amounts shall mean amounts in lawful monay of the United States of Amarica, -

Borrower. The word "Horrower" means sach and every person or antity signing the Note, including without”

limitatioin GEORGE J MAMMARAPPALLIL and JACOBSON J MAMMARAPPALLIL.
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Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtadness section of this Mortgage. _

iy Grantor, The word "Grantor” means any and all persans and entities executing this Mortgage, including

™ without limitation ol Grantors named above. The Grantor is the mortgagor under this Mortgage. : Any
Grantar who signs this Mertgage, but does not sign the Note, is signing this Mortgage only to grant and
: canvey that Grantor's intergst in the Real Property and to grant a security interest in Grantor’s Interest in the -
" Rants and Personal Property to Lender and is not personally liable under the Nate except as otherwise
provided by tontract or law,

Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors,
sureties, and accemmodation parties in connection with the Indebtedness. :

indebtedness  The word "indebtedness" means all principal and interest payable under the Note and any . -
amounts expendza ar advanced by Lender to discharge obligations of Grantor or expenses incurred by
Lender ta enforcr abligations of Grantor under this Mortgags, togethar with interest on such amounts as
providad In this Morigege, . -
Mortgage. The word "IMortgage" means this Mortgage between Grantor and Lender, and includes without ~
limitation &l assignmaents and security interest provisions relating to the Personal Property and Rents.. At no

time shall the principai amounr? of Indebtedness sacured by the Mortgage, not Including sums advanced to
protect the security of the Mortpage, axcead the note amount of $21,838.00. - ' :

Note. The word "Note" means tlie promissory note or credit agreement dated Qctober 16, 1998, in the

orlginal principal amaunt of $21,838.00 irom Borrower to Lender, together with all renewals of, extensions
of, modifications of, refinancings of, Corsalidations of, and substitutions for the promlssory nota or
agreement. The interest rate on the Note'is 17.000%. The Note is payabie in 180 monthly payments of |

§247.91,

Personal Property, The words "Parsanal Property™ mean all equipment, fixtures, and other articles of . -
I)arsonaf progertg now or hereafter owned by Grarior, and now or hereafter attached or affixed to, or -
ocated on, the Real Property; together with all acceseions, parts, and additions to, all rerlacements‘of, and .
all substitutions fer, any of such proparty; and togethar with all proceeds {including without limitation aff
Insurance proceeds and refunds of premiums) from any sala o, ather disposition of the Property, -
Proparty. The word "Property” means collectively the Real Pioperty and the Personal Praperty.

Real Property. The words "Real Property" mean the property, intsiests and rights described above In the
"Grant of Mortgaga" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE (SFCURITY INTEREST IN THE RENTS -
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT O 7HE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGACE, ~THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or deferases arising by reason of any. .
"ona action" or “anti»daﬂclencr" law, or any other law which may prevent Lender/from bringing any action

ageinat Grantor, Including a claim for deficiency to the extent Lender is otherwisa cn*itled to a claim for -
deficiency, before or after Lender's cammencement or completion of any toreclosure actior., aither judicially or .

by exarcise of a power of sale, ) y ‘
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrawer chrii pay to Lender .
all Indebtedness secured by this Mort%ge as it becomes due, and Borrower and Grantor shall surigtly perform all
their respactive obligatlons under this Mortgage, ‘ T v B
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s- possessiord .y -
and use of the Property shall be governed by the following provisions: : S )
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and=~.:
manage the Real Property and collect the Rents. _ . oS
Duty to Maintaln, Grantor shall maintain the Property in good condition and promptly perform all rapairs,*x.'i
raplacemants, and malntenance necessary o preserve its value. _ . ol
Nuisance, Wasts, Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or sufier any
stripping of ar waste on or to the Proparty or any portion of the ProRerty. Without limiting the generality of . -

the oragoinP, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals-
(inciuding oil and gas), soil, gravel or rock products without the prior written consent of Lander, -

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declare immediately due and payable aif sums =
secured by this Mortgage upon the sale or transfer, without the Lender’s priar written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyahca offRea!
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Property or any right, title or interest thereln; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whethet by outright sale, deed, instaliment sale contract, land contract, contract for dead, leasehold
interast with a term greater than thrae [3) yaars, lease-option contract, or by sale, assignmant, or transfer of any -
baneficial interast in or to any land trust holding title to the Real Property, or by any other method of conveyance

of Real Proparty interast. |f any Grantor is & corporation, partnership or fimited liabllity company, "sale or
transfer” also includes any change in ownership of more than twenty-five percent (25%) of the voting stock, .
partnership interests or limited liability company Interests, as the case may be, of Grantor. Howevar, this option .
shall not be exercised by Lender if such exercise s prahibited by federal law or by Winois law,

&AXES AND LIENS. The foillowing pravisions relating to the taxes and liens on the Property are a part of this

ortgage.
Payment. Grantor shail pay when dus (and In all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessmants, water chargas and sewer service charges levied against or on account of the Property, -
and shall pavwhan due all claims for work done on or for services rendered or material furnished to the .
Property. CGrantor shall maintain the Property frae of all liens having priority over or aqual to the interest of
Landar under th's-Mortgage, except for the lien of 1axes and assessments not due.

&HOPERTY DAMAG? FNSURANCE. The following provisions relating to insuring the Property are a part of this
ortpage. _ - :
Maintanance of Insuianze, Grantor shall procure ard malntain policies of fire insurance with standard
extended coverage enrorcaments on 8 replacement basis for the full insurable value covering sl
improvements on the Ree! Froperty In an amount sufficient to avoid application of any coinsurancae clause,
and with 8 standard mortgagee clause In favor of Lender, Policies shall he written by such Insurance
companies and in such form #s inay be reasonapt}i acceptabls to Lender., Grentor shall deliver to Lender
cortificates of coverage from scck insurer containing a stipulation that coverage will not be cancelled or
diminished without & minimum of te;- (10} days’ prior written notice to Lender and not containing any
. disclalmer of the insurar’s liability fol fallure to fgfve such notica, Each insurence policy also shail include an -
andorsernent grovidlng that coverags i *avor of Lender will not be impaired In any way by any act, omission
or default of Grantor or any other persco. -Should the Real Property st any time become iocated in-an area
designated by the Director of the Federal Er.tP._;'wncy Management Agency as a special flood hazard area,
Grantor agrees to abtain and maintain Fedaru riood Insurance, 1o the exient such Insurance Is required by -
Lender and Is or becomes available, for the term 2 the loan and for the full unpaid principal balance of the
loan, or the maximum limit of coverage that Is aviilab.e, whichever s less. .

Application of Proceeds. Grantor shall promptly notlly Lender of any loss or damage to the Property., Lender =
may make proo} of loss if Grantor fails to do so witn!i fifteen {15) days of the casualty. Whether or not ©
Lender's security Is impaired, Lender may, 8t its sleadsn, apply the proceeds to the reducticn of the -
Indebtedness, payment of any lien affecting the Property, or'tha restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to compa{ with eny” provision of this Mortgege, including any
obligation to maintain Existing Indebtedness in gaod standing as requirsa-helow, ot if any action or procen n% Is .
commaencad that would matarlelly affect Lander's intarests in the Proparty.-Lender on Grantor’s behalf may, but :
shall not be required to, taka any action that Lender daerns eppropriate. ~ny amount that Lender expends in so
doing will bear Interest at the rate provided for in tha Note from the date incurred-or pald by Lender to the date -
of repayment by Grantor, All such expensas, at Lender’s option, will (a) vz payable on demand, (b) be added -
10 the balance of the Note and be apportioned among and be payable with ary ingtaliment payments to. bacome
due during either (1) the tarm of any applicabie insuranca palicy, or i} the remainl'iy term of the Note, or (c) be
treated as @ balloon payment which will be due and payable at the Note's matwity. This Mortgage also will -
secure payment of these amounts. The rights provided for in this paragraph shall %e 1y addition to any other .
rights of any remadies to which Lender may be entitled on account of the default. Any such actlon by Lender
shgil not be construaed as curing the default so as to bar Lender from any remedy that i2 cinerwise would have
a . .

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (8) Grantor holds good and marketable title of record to the Real Pronerty in .
fee simple, frae and clear of all liens and encumbrances other than those set forth in the Real Propsitys - -
description or In the Existing Indsbtedness section below or in any title insurarice policy, title report, or firy N
title opinion issued In favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor,! .

has the full right, power, and authority to execute and daliver this Mortgage to Lender. ‘ )

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forévwer d‘eafen;c‘t‘1 S
the title to the Property against the lawtul claims of sll persons, . REP)

No Other Liens. Grantor will not, without the prior written consent of Lender, creste, place, or parmit to bﬁ“%
created or placed, or througih any act or failure to act, acquigsce in the placing of, or allow 1o remain, any. '
mortgage, voluntary or Involuntary lien, whather statutory, constitutional or contractual lexcept tor a llen fofCD
ad valorem taxes oh the Real Property which are not delingusnt), securltT Interest, ancumbrance. or charge, .

against or covering the Property, or any part thereof, other than as parmitted hereln, regardless Hf.same are
expressly or otharwise subordinate to the lien or sacurity interest created iny this Mortgage, and should any -
of the foregoing become atteched hereafter In any mannar to any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released. ‘ ‘

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existing
Indebtedness") are a part of this Mortgage. o
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7. Exlsting Lien, Tha lian of this Mortgaﬁe securing the Indebtedness may be secondary and inferior to the.fien
é securing parmant of an existing obligatian. The existing obligation has a current principal balance of
¢/ approximately $73,162.00. Grantor expressly covenants and agrees to pay, or see-to the payment of, the
{» Existing Indebtedness and to prevent any default on such indebtedness, any default urtder the instruments
.j . avidencing such Indebtadnsess, or any default under any security documents for such indebtedness.

~ bankruptey-or to any sinilar person under any faderal or state bankruptcy law of law for the rellef of debtors, (b]
by reason of any judgmeént, decres or order of any court or administrative body having. |urisdiction over Lender or -
\f of Lender's properiz.or {cl by reason of any settlement or comprise of any claim made by Lender with any -

" anforcement of this Mortgags ard this Mortgage shall continue to be effective or shall be reinstated, as the case -

& Default. !f the payment of any Installment of principal or any intarast on the Existing Indebtedness is not
4 made within the time required by the note evidencing such indebtadness, or should a default occur under the

;f:]. Instrument securing such Indebtedness and not be cured during any applicable grace period therein, then, at .

the ogtion of Lender, the Indebtadness securad by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defauit,

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, snd otherwise parforms -all the

. obligations im?osed upon Grantor under this Mortgage, Lander shall execute and deliver to Grantor a suitable

satisfaction of this Mortgage and suitable statements of termination of any financing statement on file

evidencing Lender’s security intarest in the Rents and the Personal Property. Grantor will pay, if permitted by

applicable law, an' reasonable termination fee as determined by Lender trom time ta time. If, however, payment
is mede by Berower, whether voluntarlly or otherwise, ar by Puarantor or br any third party, on .the
Indebtadness and thoreafter Lander is forced to remit the amount of that payment (a) to Borrower's trustee in

an
claimant (including withaut \i'nitation Barrower), the Indebtedness shall ba considered unpaid for the purpose of

may ba, notwithstanding any cencellation of this Mortgage or of any note or ather instrument or agreement
avidencing the Indebtedness anz the Property will continue 1o secure the amount repald or recovered to the

same extent as if that amount neve: niad been originally received by Lender, and Grantor shall be bound by any -

- judgment, decrea, order, settlement o; rompromise relating to the indebtedness or to this Mortgaga.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of dafauit ("Evéhf of
Default"} under this Mortgags:

Default on Indsbtedness. Failure of Borsosvar to make any payment when due on the indebiadness or any
othar indebtedness or obligation now or herea’ter owing to Lender. _

Compliance Default. Failure of Grantar or Boirawer to comgly with any other term, obligation, covenant, or
Eon&htlon contalned in this Mortgage, the Nots, orin any other agreement between Grantor or Borrower and
ender. . ‘

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the -

appointment of a recaiver for any part of Grantor or Beirowasr’s property, any assignment for the benefit of .

craditors, any type of cradilor workout, or the commence:nent of any proceeding under any benkruptey or
insolvency laws by or against Grantor or Borrowsr. .

Existing indebtedness, A default shall occur under any Existing-iidebtedness or under any Instrument on the -

Property securing any Sxisting Indebtedness, or commencement of any suit or other action to foreclose any
exlsting lien on the Property.

Events Atfecting Guaranto;. Any of the preceding events occurs with reanect to ény Guarantor of an.y' of the
Indebtedness or any Guarantor dies or becomes (ncompetent, or dispites-the valldity of, or liabllity under,
any Guaranty of the Indebtedness. :

RIGNTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Deta Jit'énd at anr time thereaftar,
Lender, at its option, may exercise any one or mare of the fallowing rights and rerne.dies. in add tion to any other
rights or remedies provided by faw:

Accelerate Indebtedness. Lender shall have the right at Its option without notice 1o durrawer'to deciare the

entire \ndebtedness immediately due and payable, Including any prepayment penalty wiaish Borrower would
be raquired to pay.

UCC Remedies, With respect to all or any part of the Personal Property, Lender shall have &!i tha‘riéﬁts and

remadies of a secured party under the Uniferm Commoarcial Code.

Judiclel Foreclosure. Lendar may obtain s judicial decree foreclasing Grantor's Intarasi in afl or any 'part,?S -
L.

the Property,

Deficiency Judgment. 1f permitted b\[ applicable law, Lender ma}f obtaln & judgment for any deficieljﬁv o
G

remaining In the Indebtedness due to Lander after application of al

the rights provided in this section,

Other Remadies. Lander shall have all other rights and remedies provided in this Mortgage or the Notsf@;%
available at law or in equity, _ Note oy

amounts racalved from the exercfsewc':%

from Grantor and Borrower attorneys’' fess and actusl disbursements necessarily incurred by Lender

Attornoys’ Foes; Exganses. In the event of foreclosure of this Mortgage, Lender shall be anti'tled to réco%g

pursuing such foreclosure.
MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Hinois. -
This Mortgage shall be governed by and construed in accordance with the laws of the State of Ilinols.
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} Time Is of the Essence. Time is of the essence in the performance of this Mortgage,

"'? Walver of Homestead Exem fption Grantor heraby relesses and waives all rights and benefits of the
iy homestead exemption faws of the State of Mlinols as 1o all Indebtedness secured by this Mortgags.

1“
.v"

'}GRANTOH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND GRANTOR
]AGREES TO ITS TERMS,

GRANTOR:

)(ﬁ%é; g 6@3’\{,@- \G \'{]armmﬂ\lapﬁﬁk'l;l

GEORGE J MAMMARAPPALLIL, A SINGLE PERSON

JACOBSUN J M}‘ M“ARAPPALLIL, A SINGLE PERSON

Al

X LA D A oo s 1_._\,5.«'{
& SARAMMA M JACOB, ¥/ GINGLE PERSON EACH TO AN UNDIVIDED 1/3 INTEREST

INDIVIOAL ACKNOWLEDGMENT

STATE OF [M1inois }

) 85

Cook
COUNTY OF !

On thig day before me, the undersigned Notary Public, personal/; appeared GEORGE J MAMMARAPPALLIL, A
SINGLE PERSON; JACOBSON J MAMMARAPPALLIL, A SINGLE PERON; and SARAMMA M JACOB, A SINGLE .
PERSON EACH TO AN UNDIVIDED 1/3 INTEREST, to me known to 0z tha individuals describad in and who
executed the Mortgags, and acknowledged that they signed the Martgaas »s thelr free and volumary act and
deed, far the uses and purposes therein mentioned.

Given under my hand and officia) seal this __ 10th gay of _ {ctaber L1996
By 7//// / LLZ’ML Residing at .
I1inois o AR S E,
Notary Public in and for the State of r@,@%m i)
My commission expires ? mm‘ eq B "&‘f-‘u"v‘ i
o . ..de""“" Sl
L
LASER PRO, Reg. U.S. Pat. & T.M, Off,, Ver. 3.21 (¢} 1996 CFI ProServices, Inc, All rights reserved. ;;:’) _
(IL-GO3 47104804.LN R2.0VL) S 4 '
)
-3
.01
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LOT ‘463 IN ELMORES POTTAWATOMIE HILLS, A SUBDIVISION OF THE
SQUTH €0 ACRES OF THE WEST 1,/2/0) THE SOQUTHWEST 1/4 AND TRE

ERST 1/2 OF THE SOQUTHWEST 1/4 OF SIOTION 25, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRL PRINCIPAL MERIDIAN, IN

COOX COUNTY, ILLINOIS,

TAXES: 28-25-317-009
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