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MORTGAGE

THIS MORTGAGE 1S DATED QCTOBER 23, 1996, hLeineen JOHN F. DOBREZ and JGAN C, DOBREZ L
HUSBAND AND WIFE AS TENANTS BY THE ENTIRCTY. whose address is 2948 SUNSET AVENUE, -
FLOSSMOOR, IL 60422 (referred to below as "Grantor"); anu ‘ASALLE. BANK, NI, whoae address is 3201 N.
ASHLAND AVENUE, CHICAGOQ, IL. 60657 (reterred {o below aa ".2nder”), .

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagea warrants and conveys to Lendw al - 8
‘of Grantor's right, title, and Interast in and to the foliowing described ree! property. together with all exisimg or
subsequently erected or affixed buildings, ‘mprovements and fixtures; 7 3asemaents, rights of way,’ -and -
appurtenances; all water, water rights, watercourses and ditch rights (incluGng stock 'in utilities with- ditch or . -
[rrigation rights); and all other rights, royalties, and profits relating 1o the resi praoany. lnciuding w:thout limllaﬂon'._‘,_
all minerals, oil, gas, gectherma! and similar matters, focated in COOK County, Siate of Ninols (the "Real

‘Property"): s
LOT 17 IN BLOCK 2 IN HEATHER HiILL RESUBDIVISION, BEING . RAYMQ'“O L. LUTGERT’S"
SUBOCIVISION OF THAT PART OF THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 35 NORTH“

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JANUARY 8, 1963 AS DOCUMENT 18,691,973, IN COOK COUNTY, ILLINQIS. ,, y

The Real Property or ils addreas is commonly known as 2948 SUNSET AVENUE, FLOSSMOOR,”IL" BOdizf ;o
The Real Property tax ldentificatlon number is 31-12-116-017,

Grantor presently assigns to Lender all of Grantor's right, title, and (ntarest in and 10 all |eases of the Proparty and'_ N
all Rents from the Property. In addition, Grantor grants to Lender a Uniferm Commercial Code security interest in
the Persanal Property and Rents. .

DEFINITIONS. The following words shali have the followlng meanings when used In this Mortgage. Terms not .
otherwlse defined in this Mortgage shall have the meanings altributed 10 such terms in.the Unitorm Commarmal--‘;- .
Code. All references to dollar amounts shall mean amounts in lawfut monsy of the Unlted Statss of America.. .

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated Octoher_f_,‘_.','-f:! s
23, 1996, batween Lender and Grantor with a credit limit of $242,000.00, togsther with-all renewals of, : N
axtensions of, modifications of, refinancings of, consoﬂdations of, and substitutions for the Credlt Agreement

TICOR TITLE INSURANCE
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The maturity date of this Mortgage is October 5, 2003, The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.000% per annum. The interest rate 1o be
applied to the outstanding account balance shall be at a rate egual to the index, subject however to the
following maximur rate. Under no circumstances shall the intarest rate be more than the lesser of 21.000%
per anhum or the maximum rate allowed by applicable law.

Existing indebledness. The words "Existing Indebtedness” mean the mdebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor”™ means JOHN F. DOBREZ and JOAN C. DOBREZ. The Grantor is the
mortgagor under this Mortgage.

Guarantor, ~The word "Guarantor” means ang includes without fimitation each and all of the guarantors,
sureties, anu sccommodation parties in connection with the Indebtedness.

‘mprovements. The word "Improvements™ means and includes without limitation all existing and future.
improvements, %uildings, structures, mobile homes affixed on the Real Property, facllities, additions,
reptacements and othe, ~onstruction on the Real Property.

Indebledness, The word "(ndebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expanded or-advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce abligaticrns ot Grantor under this Mortgage, together with interest on such amounts as -
pravided in this Mortgage, Specificaily, without fimiation, this Mortgage secures a revolving line of credit
and shall secure nat only the amountwhich Lender has presently advanced to Grantor under the Credit
Agreement, but also any fulure amoimis which Lender may advance to Grantor under the Credit
Agreement within twenty (20) vears from * s date of this Mortgage to the same extent as if such future
advance were made as of the date of the rxevution of this Mortgage. The revolving fine of credit
okilgates Lender to make advances to Grantu:' %o long as Grantor complies with ell the terms of the
Credit Agreement and Reiated Documents, Such auvences may be made, repaid, and remade from time. |}
to time, subject io the limitation ihat the tolsl oulstardirp balance owing at any one time, not including =
finance charges on such balance st a fixed or variable rate. or sum as provided in the Credit Agreement, -
any temporary overages, other charges, and any amounts expended or advanced as provided In this .
paragraph, shall not exceed the Credit Limit as provided in the C.adit Agreement. it is the intention of
Grantor and Lender that this Morigage secures the balance outstanc!ng under the Credit Agreement trom. .
time 1o time from zero up to the Credit Limit as provided above and an; intermediate balance. At no time-
shail the principal amount of Indebtednesa secured by the Mortgage, neo including sums advanced to
protect tha securily of the Morigage, exceed the Credit Limit of $242,000.00,

Lender. The word "Lender" means LASALLE BANK, NI, its successors and asgigrs. The Lender is the
mortgagee under this Mortgage. _

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, ard includes without
limitation all assignments and security interest provisions relating to the Personal Propert'y &9 Rents.

Personal Properfy. The words "Persana} Property" mean ail equipment, fidures, and other articles of
personal praperty now or hereafter owned by Grantor, and now or hereafter attached cr affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all Insurance proceeds and
refunds of premiums) from any sale or other disposition of the Froperty.

Property. The word "Property” means collectively the Real Property and the Personal Property,

Rea! Properly. The words "Real Property” mean the propeny. interests and rights described above in the
"Grant of Mortgage" section,

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and aii other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.
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Rents, The word "Rents” means all present and fulure rents, revenues, income, isues, royalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT GF RENTS AND THE SECURITY INTEREST !N THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND - (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND. THE RELATED

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND. HAVE PRIDRITY OVER ALL . -
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY: TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT -

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided In this Mertgage, Grantor shall pay tdLénder at- B
hey become due, and shall strictly performy ali of Grantor’s_obilgations -

amounts secured by this Mortgage as
under this Mortcaga.

POSSESSION ANP' MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of -

the Property shall os gaverned by the following provisions: ‘

Possession and '8¢, Until in default, Grantor may remain In possession and control of and obérate and

manage the Propeny =0 coltect the Rents from the Propery.

Duly fo Maintain. Grar‘or zhall maimtain the Property in tenantable condition anid promptly parfdrﬁi.ali' répairs, 1_ :

replacements, and maintenance necessary to preserve its value, . _ e .
Hazardous Subatances. The ‘orms "hazardous wasts," "hazardous substance," "disposal,” "releasg," and

"threatened releasei“ as used in this Mortgage, shall have the same meanings as set-foth m the |

Comprehensive Environmental Rasponse, Compensation, and Liakillity Act of 1980, as amended, 42 U.S.C

Ssction 9601 4 5eq. "CERGLA™, i@ Superfund Amendments and Reauthorization Act of 1986, Pub. L. No, - - |

("SARA"), the Hazardous Matarials Transportation Act, 49 U.S.C, Section 1801, et seq., the:Resource
d Recovery Act, 42 U.5.0. Section 6901, et se%. or other applicable state or Fedaral laws, : .
The terms "hazardous waste" and."hazardous . .

Canservation an
rules, or reguiations adopted pursuant to £y of the foregoing.

substance" shall also include, without limitaura, petroleum and petroieum'bmprodncts,or any fraction thereof

and asbaestos. Grantor rapresents and warrarts o Lender that: (a) During 8 ¢
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,felease of
threatened reiease of an¥ hazardous waste or sulstance by any peraon on, under, about or from th

(b} Grantor has np Know

release, or threaten
any prior awners or occupants of the Property or (
by any person relating to such matlers; and {c) Except u8 previously disclosed to and acknowledged: by

Lender in writing, () nelther Grantor nor any tenant, contracior, apent o other authorized. user of:the Property |
shall use, ganerate, manutacture, store, treat, dispose of, or rel€ase any hazardous waste or substance onll' )

under, about or from the Property and (i) any such activity sr8! be conducted in compliance. with all
applicable federal, state, and local taws, regulations and ordinances, inzluding without limitation’thosa laws, -

regulations, and ordinances described above. Grantor authorizes Levidar and its agents to-enter upon the

Property to make such inspections and tests, at Granlor's expense, a& werder ma 'dee,m;ap?roprlale to
determine compliance of the Property with this sectlon of the Mortgage, An: Inspections. or:ies

s.made by .

l.ender shall be for Lender's purposes only and shall not be construed to crodte any responsibility -or liability -

an the pan of Lender to Grantor or to any other person. The regpresentations and warranties contained herein =

are hased on Grantor's due diligence tn investigating the Property for hazardou's. vaste and hazardous -

substances, Grantor hereby (a) releases and walves any future claims: against Ledsr for.indemnily or -

contribution in the event Grantor becomes llabte for cleanup or other costs Under aav. euch ‘laws, and
agrees to Indemnify and hold harmiess Lender against any and all clalms, losses :
analties, and expenses which Lender may directly ar Indirectly sustain or_suﬁer.resul'tin(. from-a breac

his section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposai, - il
release or threatened release occurring prior to Grantor's ownership or interest In the Proparty; whether ornot -~ " 3
f the' Morigage, i

the same was or should hava been known to Grantor, The provisions of. this section o

o.period of Grantor's ownership

aProperty; . . 2

edge of, or reason to believe (haf there has been, except as pravlously'dlsclos%d; 0o K
ang acknowledged Eg Lender in writing, - (i) any use, generation, manufacture, storage, treatment, disposal, .
release of any hazardous waste or suhstance on, under, about or from the Property by -~ -

i) any zctunl or threatened litigation or claims: of any kind -

~

b .
ligbilities; : damagég;‘; iy

including the obng'ation to indemnity, shall survive the payment of the indebtedness. and the salisfaction and - -~ §

reconveyance of
the Property, whether by foreciosure or otharwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsancé”'hbrlbo'rﬁmit. 'pemﬁi.'-:"df"suﬁef ahy'
stripping of or waste on or 1o the Property or any portion of the ProPerty. Wiihout limiting the generality of the = 3
he Tight 1o remove, any timber, minerais ® " .-

foregoing, Grantor will not remove, or grant to any other
oo l?products \%thout th% prior written consent of Lender.: - - .

{inciuding all and gas), soll, gravel or roc _
Removal of Improvements. Grantor shall not demolish or ramave any Improvements from.

g llen of this Mortgage and shall not be affected by l.ender's acquisition-of anylnt&rest in " <

the Real Property

without the prior written consent of Lender. As a condition to the removal: of any Improvements, Lender may. :...
require Grantor . to0 make arangements satisfactory o Lender to replaceé -such Improvements with . -

improvements of at [sast equal value.

Lender's Rlﬂht to Enter. Lender and its agents and representatives may‘e‘hter upon the Real’
reasonable {imes to attend to Lender's interests and to inspect the Property. for purpos
compliance with the terms and conditions of this Mortgage. , L S

“Grantor's

Compliance with Governmental Requirements. Grantor shall promptly comply with all-iéws;i.'brq'iﬁ:aﬁ-cé's:-;:ahdj‘

Property aval -
Foal
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regulations, now or hereafter in etfect, of all governmental authorities applicable to the use or occupancy of the

Property. Grantor may contest In good faithy any such law, ordinance, ar reguiation and withhold compliance -
during any proceeding, including ac{)propriate apPems, s0 long as Grantor has notified Lender in writing prior t0 -
domg 80 and.so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor 1o post adequate securfty or a surety bond, reasonably safisfactory to Lender, to -
protect Lender's interest, : :

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. - Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any.ght, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whethe: by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with 2 termi greater than three (3) years, lease-gption contract, or by sale, assignment, or transfer of any
beneficial interest In & to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interesi. <if any Grantar is a corporation, partnership or #imited liability company, transfer also
includes any change in owriersivp of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liability company intérests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise Is prohibitad by federal law or by [llinois law. . ‘

' &%ﬁg@”n LIENS. The following-provisions relating to the taxes and llens on the Praperty are a part of this
Payment. Grantor shall pay when dua (and in all events prior to delinquer_ucyg' ail taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Fsroperw.
and shall pay when due all cleﬂms for weiK done on or for services rendered or material furnished to the.
Property. Grantor shall malintain the Properiv free of all flens having priority over or egual to the interest of | -

Lender under this Morigage, except for the tizn of taxes and assessments not due, except for the Existing
indebtedness referred 1o below, and except as othzrwise pravided in the following paragraph, .

Right To Cantest. Grantor may withhold payment cf ey tax, assessment, or claim in connection with a good -
faith dispute aver the obligation to pay, so long as Lence”'s interest In the broperty is not Aeo ardized. If alien
arises or is filed as a resuit of nonpayment, Grantor sla” within fitteen (15) days after the lien arises or, if 2
{ien Is filed, within fifteen (15) days after Grantor has notice «f the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufic’ent corporate surety bond or pther security -
satisfactory to Lender In an amount sufficient to discharge the #izqa plus anY costs and attorneys' fees or other -
charges that could accrue as a result of a foreclosure or sale urder the lien. ~In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgmert belore enforcement against the Property. .
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisi2ctory evidence of payment of the -
taxes or assessments and shall authorize the appropriate governmental official o deliver to Lender at any time

I~ .
Ry a written statement of the taxes and assessments against the Property. , o
@O Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before eny work is commenced,
Lot any services are furnished, or any materials are supﬁhed to the Property, if any mechap'e's llen, materialmen’s
LI lien, or other lien could be asserted an account of the work, services, o matertals, Garzator will upon request
& af Lender furnish to Lender advance assurances satisfactory to Lender that Grantor car 2nd will pay the cost
w of such improvements, : B
%7  PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property-are a part of this

Mortgage. . ,
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a repiacement basis for ‘the full insurable value. covering all:
impravemnents on the Real Property in an amount sufficient to avold application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall ba wiitten bhl such insurance companies -
and in such form as may be reasonably acce‘ptable to Lender, Grantor shall deflver to Lender certificates. of
coverage from each insufer containing & stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
fiability for failure to give such notice. Each insurance policy also shall Include an endorsement roviding that
coverage in favor of Lender will not be impaired in any way by any act, omission or defauit of Grantor or-any
other person. Should the Real Property at any time become [ocated in an area designated by the Director of -
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Fload Insurance, to the extent such insurance is required bY Lender and is or becomes
avallable, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum fimit of
coverage that is avaiiable, whichever is legs, : :

Appiication of Proceeds. Grantor shall promdptly notil“y‘ Lender of an IoSs or damage to the Prﬁpeny. Lender
may. make proof of loss if Grantor falls to do so within fifteen {15) days of the casualty. Whether or not

Lender's securlty is impaired, Lender may, at its election, apply the proceeds to the reduction of the
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Indebtedness, payment of any lien atfecting the Property, or the restoration and repalr of the Property. 1f . 1}
Lender elects 10 apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or .- .-
destroyed Improvements [n a manner satisfactory to Lender, Lender shall, upon: satisfactory proof-of such “ .
gxpanditure, Pay or reimburse Grantor from the proceeds for the reasonabie cost of repair ar restaration if - -
Grantor Is not In default hareunder, Any grnceeds which have not been disburged within 180 days after:their . -
receipt and which Lender has not.committed to the repair or restoration of the Property shall be used first to . .

pay any amount owing to Lender under this Mortgage, then o prepay accrusd interest, and the remainder, It
any, shall be applied to the principal balance of the Indebtednegs. It Lender hoids any proceeds- after
payment In full of the indebtedness, Such proceeds shail be paid to Grantor, o

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benetit of, and paﬁs'sé'to, the -
purchaser of the Property covered by this Mortgage at ang trustes’s salg or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Praperty.

Compliance with Existing Indebtednesa, During the perlod in which any Existing Indebtedness described - -
below is In affact, comR ance with the insurance provisions contained in the instrument: evidencing such
Existing Inuebledness shall constitute compliance with the insurance provisions under this Morigage,.to the | -
extent compliazice with the terms of this Mortgage would constitute a duplication: of Insurance requirement, If - - B
any proceeds %om the insurance become payable on loss, the provisions in this. Mortgage for-division of = . -
Prgcgtegds slgah arRly only to that portion of tha proceeds not payable to ‘the holder of the Existing -

nde ness. e - . e

um i e TR AL DT

EXPENDITURES BY LEMUZR. It Grantor fails to comply with any provision of- this Mo ?age.. lncludm-any,;,— B
obligation to maintain Exising indebtedness in good standing as required below, or.if any action or ﬁroce ngbls vl
commenced that would material,y atfact Lender's Interests in the Pro?erty Lender on Grantor's behal- may, but @
shall not be re?uired to, take any 2ction that Lender deems appropriate. Any amount that Lender expends in'so
dalng will bear interest at the raté provided for in the Credit Agreement from the date Incurred or paid by Lenderto -

the date of rega ment by Grantor, Aif such expenses, at L.ender's option, will a?.b_n- yable on demand,: (b) be ::
added to the balance of the credit line una be apportioned among and be payable with any Installment:payments -

to becorne due during either eéi} the tarr: of any applicable insurance policy or™ (il) \he remalining térm of .the Cradit - ,
Agreement, or (c) be treated as a ballocn ayment which will be due and payabia at the Credit Agreement’s . . JB
maturity. This Mortgage aiso will secura pa;mant of these amounts. The rights pravided for in this paragraph ..

shall be in addition 1o any other rights ar any rcmedies to which Lendar may be entitled on account of the default, -

Any such actlon b% Lender shall not be construed as ruring the default so as to bar Lender from any remedy that .

it otherwise would have had. . : T

HAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this =~
artgage. . T AP -
Title. Grantor warrants thal: (a) Grantcr holds good 2/ marketable titte of record to the Property in fee . . .
simple, free and clear of all llens and encumbrances other.nun those set farth in the Real Pro?er?t-gescrl tion -
or in the Existing Indebtedness section below or in any tiths lasurance policy, title repart, or final:title opinion =~
issued In favor of, and accepted by, Lender in connectior-with thia Mortgage, and  (b) Grantor- has-the full

right, power, and authority to execute and deliver this Mortgage tu Lender, ~ .. . e L

Defense of Tile. Subject to the exception in the paragraph above, Girantor warrants and will forever defend .

the title to the Property agalnst the lawful claims of all persons. la t1n avent-any action or procesding is . -
commenced that guestions Grantor's title or tha interest of Lender under tils Mortgage, Grantor shall defend ..
the action at Grantor's expense. Grantor may be the nominal party in sush groceeding, but Lender.shall be - . .
entitied to participats in the proceeding and to be represented in the proceecing by counsel of Lender's.own ... 3
choice, and Grantor will deliver, or cause to be delivered, to Lender such instiuments as Lender may request, . B
fram time to time to permit such participation. ce o

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with(s ~

all existing applicable laws, ordinances, and regulations of governmental authorities,. ~ . I
EXISTING INDEBTEDNESS. The following provisions concerning existing ~indebtednes:z (t'he:f‘"Exlsting%,},.f.‘;
Indebtedness") are a part of this Mortgage. R 2

Existing Llen. The lien of this Mortgage securing the Indebtedness may be secondary and Inferiar 1o the !ieﬁ‘sg
g .

586urin {Jaymen: of an existing obligation to FIRST FEDERAL OF ELGIN, F.S.A. The exlstinF obligation has -~ -~
a curren d:nncipai palance of approximately $126,000.00 and Is in the original principal -amount. of .. .
$150,000.00. Grantor expressly covenants and agrees to pay, or see to-the payment of, the Existing .. I&
Indebtedness and to prevent any default on such indebtedness, any default under the instruments.evidencing " - -

such indebtednass, or any default under any security documents for such indebtedness.

No Modltication. Grantar shall not enter into any agreement with the holder of any mortgage, deed of trust, or -
other security agreement which has priarity over this Mort%age tg?( which that agreément 18 modified;: amended, *:
extended, or ranewed without the Rrior written consent of Lender. Grantor shall neither request nor accept-.

any future advances under any such security agreement without the prior written consent of Lender... .

CONDEMNATION. The following pravisions relating to condemnation of the Property are a part of thingbr_tga:ge.fj, B

Apgllcaﬂon o! Net Proceeds. If all or any part of the Property is condemned:by eminent domain- proceedings
or by any Froceedlng or purchase in lieu of condemnation, Lender may at'its.election require that all or any :.
ortion of the net praceeds of the award be applied to the Indebtedness or the:repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment ot ali reascnable costs, -

expensas, and attorneys’ fees incurred by Lender in connection with the condemnation. . . .,

Proceedings. If any oroceeding in condemnation Is filed, Grantor shall prometly notity Lender in wilting; and *
Grantor shga?I promgtlg take su%h steps as may be necessary to defend thg%ctior:y and obtailr_!;;:th'e,'gward:,,_
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Grantor may be the nominal in such procesding, but Lender shall be entitled to participate (n the

proceeding and-to be represented in tha proceeding by counset of its own cheice, and Grantor will deliver or -

B%?t?g ggu%% dgllvered 10 Lender such instruments as may be requested by i from time {0 time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The foliowing provlsloné
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq(eu. U{mn recwest by Lender, Grantor shall execute such documenis in
addition to-this Mortaage and take whatever other action is requested by Lender to perfect and continue
Lender's lign on the Rea Property. Grantor shall reimburse Lender for all taxes, as described below, together
with-al| expenses incurred In recording, perfecting or continuing this Martgage, including without fimitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Morigags.

Taxes. The following shall constitute taxes 10 which this saction applies: (@) a speciflc tax upon this type of
Mortgage or »pon all or any part of the Indebtedness secured by this Mong%%e: {b) a specific tax on Grantor -
which Grantr 's authorized or required to deduct from payments on the Indebtedness secured by this type of
Martgage; (). a tax on this type of Morigage chargeable aglainst the Lender or the holder of the Credit .
Frt‘ rggng%l;t:d argi {{d] at'speciﬁc tax on all or any portion of the [ndebtedness or on payments of principal and
inferest made b firantor. .

Subsequent Taxez. -!f any tax to which this section_applies Is enacted subsequent to the date of this -
Mcrigage, this event she!l have the same efiect as an Event of Default (as defined below), and Lender may
exercise any or all of ts 2vallable remedies for an Event of Default as provided below unless Grantor either
Ei) pavs the tax before I{ bacomes delinquent, or (b) contests the tax as Brovided above in the Taxes and
tgefgn%%c;ﬂon and deposite with Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCIMG STATEMENTS. The follo'wing provisions relating to this Mortgage as a
security agreement are a parn of this Mo (gaye.

Security Agreement. This instrument siall constitule a security agreement to the extent any of the Property
constitutes fixtures or other personal prasenty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended f'or time to time.

Security Interest. Upon request by Lender, Grantor shall exscute financing statements and take whatever
other action s requested by Lender to perfec’ and continue Lender's security interest in the Rents and
Personal Property. In additfon to recording this Mortgage in the real property records, Lender may, at any
time and without fusther authorization from Grantor, fil) executed counterparts, copies or reproductions of this
Mortgage as a ﬂnanc!ng, statemnent. Grantor shall reimourse Lender for ali expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shai! assemble the Personal Property in @ manner and
at a place reasonably convenient to Grantor and Lender avid make it avallable to Lender within three (3) days.
after receipt of written demand from Lender. _ .
Addresses. The mailing addresses of Grantor (debtor) and Lerde: (secured party), from which informatian
concerning the security interest granted by thig Mort%age may b2 ohtzined (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES;: ATTORNEY-IN-FACT. The following provisions-ralating to further assurances and -
attorney-in-fact are a part of this Mortgage.

: Further Assurances. At any time, and from time to time, upon request of Lercler, Grantor will make, execute
and deliver, or will cause t¢ be made, executed or delivered, to Lender or ¢ Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the cate may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such ra~itgages, deeds of trust,.

security deeds, security agreements, financing statements, continuation statemen’s. ristruments of further ..
assurance, certificates, and other documents as may, in the sole oplinion of Lender, be (12cessary or desirable - . -

in order to effectuate, complete, perfect, continue, or preserve ia) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security intere's created by this -
Mortgage on the Property, whether now owned or hereafter acquired by Grantor, Unless piohibited by law or

_agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense, FoOr such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, dqhyerm?.
fillng, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, t0
accomplish the matters reférred to In the preceding paragraph. -

FULL PERFORMANCE. If Grantor pays all the indebtedness when dug, terminates the credit fine account, and
atherwise performs all the obligations ImPosed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
ermitted by applicable iaw, any reasonable termination fee as determined by Lender from time to time. If,
owever Pa ment is made by Grantor, whether voluntarily or otherwise, or b¥ guarantor or by any third party, on
the Indebtedness and thereaiter Lender is forced to remit the amount of that payment (a) to" Grantor's trustee in
bankruptey or to any similar person under any federal or state bankruPtcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or arder of any court or administrative body having jurisdiction over Lender or

)rof Lender's property, or {c) by reason of any Settlement or compromise of any claim made by Lender with any -
mant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of

an
clal




smme  UNOFFIGJAL COPY

~* Loun No 2041535622 {Conlinued)
G o=

o3 == s _%% .
" enforcament of this Mortgage and thig Mortgage shal) continue to be effective or shall be reinstated, as. the case ..
7 may be, notwithstanding any cancellation of this Mortgage or of any note or ather- instrument . or aﬂ’reement e
¢ evidencing the Indebtedness and the Praperty will continue to secure the amount repaid ar récavered to the same -
i extent as If that amount never had peen originally received by Lender, ang Grantor shalf bg bound by any
ludgment, decree, order, settlement or Compromise relating to the Indebtedness or 1o this Morigage, SRS

DEFAULT. Each of the following, at the optlon of Lender, shajf constitute an event of defaus {"Event of. Default"y
- under this Monﬁage: (a) Grantor commits fraud or makes g material misrepresentation at any time in. cennection ;
with tha credit Ting account This can Include, for examp!e, 8 false statement about Grantor's income, assets,
Habilities, or any other aspects of Grantor's financlal condition. (b} Grantor does not meet the 'Lebpa mert terms_a? .
the credit line accaunt, (r,? Grantor’s action ar inaction adversely affects the colfateral for the cregi ing-account or
Lender's rights In the Colfateral, Thig can includa, for exampie, fallure to maintain required Insurance, wastg or
destructive use of the dwelling, failure to pay taxes, death of a)) persons liable on the account, transfer of tifle oF ;-
sale of thg dwelling, creation of a llen on the dwellin withow! Lender's permission, fareclosure by the hoider of
anaother tisn, or the use of funds or the awelling for prohibited purposes, E

FIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Defauit and at én;{i':ima"'tné'réauef. L

Lender, at its opgtige. may @xercise any one or more of the following rights and remedies, In addition toany other
rights or remedizsg Fovided by law: 4 o _

Accelerate Indebladness, Lendar shall have the right at its apiion without noﬂcé to Grantor to 'dééJaré' e '

the
antire Indebtedness Linmediately due ang payable, including any prepayrmemt panaity which Grantar. would be
required to pay. - : o

FR
R - S

UCC Remedies, With rsegant 1g ai o 8ny pant of the Persanal Property, Lender shal have all the rlc his and”
remedies of 4 secured parr': tinder the Unilyofm Commercial Coda, &l L o g

Collect Rents, Lender shali nava the right, without notice to Grantar, to take possession of the Progenty and. ;-
collect the Rents, lncludfng, NeLNS past due and unpaid, and apply the net proceeds, aver-and. above -
Lender’s casts, against the ndebiedness, in furtherance of thig riPht. Lender m ‘3( require any tenant. or other . .
user of the Pr%fene; 10 make paymenis f rent or use fags diractly to Lender, (f the Rents are coflected by ~
d rantor lrrevocablr dedignates Lander ag Grantor's attorney-in-fact o endorse- instruments
he name of Grantor and o negotlate the same-and collect the procesds, ;. ¢
Payments by tenants or other usars to Lenqer ir r88ponss to Lender's demard shall satisty the obiigations for
which the paymants are made, whether or ra any proper grounds for the demand existed, Lender may -
BXercise its rights under this subparagraph eithar ir Lrson, by agent, or through a receiver, L C

Mortgagee in Pogsession. Lender ghiall have the right tg be Btaced as mongagee in possegsion or tonavea -
receiver appointed to take possession of ajl or any pert uf the ith the pawer to protect and’preserve © ;

the Property, 1o operate the Propertg precedin foreciosurs or sale, and 10 collect the Rents from the ropery
and apply the proceeds, over an ove e cost of 'ne receiversh) Y %alnst the Indsbledness. . Tha )
mon?agee in P maﬁ Serve without Urond It perritted ¥y law.  Lender's right to tha. -
fan::jpa otment af a receiver shall exist whether or not the 2oparent valua of ‘tha Property exceeds the -
e ]

ibtedness by a substantial amount, Employment by Lendar 7l ot disquality a parson from sérving as a | ¥

receiver,

#}udgzial Fg;ealoaure. Lender may obtain a judicial decree foreciosing “rantar's Intarest in all or any partof © ;
e Praperty, . L Pl

Deticlancy Judgment, If ermitted by applicable law, Lender may obtan .r:' udgment for ‘an '-'.‘défi'cfenc
remainingyin theglndebtednegs tue to Lgndg? after application of alf ar%ounts mu‘ellveg from the exgr,clse of thg. NLE
rights provided In this sectjaon, - Sy

Other Remedies, Lender shall have ali other rights and remediasg Provided in tiis :u’.c%tgage or the Credit"+
Agreement or avallable at (aw ar in equity. o R

Sale of the ro . To the extent permitted by applicable law, Grantor heféb Waivéu‘aﬁ'-".andfall right 16:;"5;
have the propensen?grshaﬂed. in exercising itg rig%nspgnd remedies, Lender shajl%e free to 824 aif or-ang part’.

of the Property together or Separately, In one sale or hy Separats sales. Lender shail be entitied to bid at any
public sale on a)) or any portion of the Property. _' .

Notice of Sale, Lender shall give Granior reasonable notice of the time and dp(aéé of an public?' éal'e of 'th\é L
Personal Property or of the time after which an?l private sale or other intended disposition of the Persong) - -
Property is to be made, Reasonable notlce shall mean notice given at }east_ ten (10) days befora tha-tume of. ..

56

08348

e

the sale or disposition,

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shalj not .
constitute a walver of or Prejudice the parg( g rigfts otherwisa to demand strfct'camizlfance with that provision -

Or any other provision.  Election by Lender to pursue any remedy shail not exclude pUrsuit; ofa:ang other. ™ "
remedy, and an election 1o make sxpenditures or taka action to perform an-obilgation of Grantor under this
Mortgage after fajiure of Grantor to perform shall not affect Lender’s right to declare a default and exercise it © g

remedies under thig Mortga

Allorneys' Fees; Expenses. If Lender Institutes any suit or action to -enforce any of the terms of thig
Mortgage, Lenger shall be entitled 1o recover such sum as the court may ad’udge reasoneble ag Aaltorneys' - - -
lees at trial and on any appeal. Whether or not any coun action Is Involved, all reasonable expenses incurred
by Lender that (n Lender’s opinion are necessary at agg i » B
enforcement of its rights shall become 3 pait of the Indebtedness payab d i'bear Interest
from the date of gx enditure until re,::aid at the rate provided for |n the Credit Agreement, Expenses covered A
this paragraph nciude, without imitation, however subject to any limits ‘unger ap, llcable::;law;,-Lenaer's-;};_:
atterneys’ fees and Lenger's legal expenses whether or not there Is”a lawsuit; inclug ng attorneys’ fees for O

.
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bankruptcy proceedings c}lnc]udlng efforts to modify or vacate any automatic stav or Injunction), aPPeals and
any anticipated post-judgment collection services, the cost of searching records, obtalting titie repors -
(inCluding toreclosure " reporis), surveyors' reports, and a;r:{:raisal feas, and titie insurance, 10 the extent
fﬁmm by applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any nnﬂce‘under thié Mongage. inciuding without limitatioﬁ anr ‘
notice of default and any notice of sale to Grantor, shall be In writing, may be bs tent by telefacsimille, and shall

 be effective when actually delivered, or when depasited with a. nationally recognized overnight courler, or, it

malled, shall be deemed effective when depasited in the United States maii first class, certified or registered malil,
postage prepaid, directed to the addresses shown near the be%mmng of this Mortgage. - Any party may change its -
address for notices under this Mortgage by giving formal written notice to the other parties,. specify ng that the
Purpose of the notice s to change the party's address. All copies of natices of foreclosure from the holder of any
ien which has priority. over this ort%age shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For natice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. Tiis Mortgage, together with any Related Documents, constitutes the entire understanding and |
agreement of tha padies as 16 tha matters set forth in this Mortgage. No alteration of or amendment 10 this

ongage shall bs eHartivae unless given in writing and signed by the party or parties sought to be charged or
bound by the alteraticn or amendment, :

Applicable Law. Thig Morigage has been delivered to Lender and accepled by Lender in the State of
Winois. This Mortgage zhall be governed by and construed in sccordance with the laws of the State of
Hlinois, . _ _

Capllon Headings. Caption headinps-in this Mortgage are for convenlence purposes only and are not to be
used to interpret or define the provis ons of this Mongage.

Marger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time hela oy or for the benefit of Lender in any capacity, without the written
consent ot Lender. Lo . _ .
Multiple Parties. All obligations of Grantor unider-iie Mortgage shall be [oint and several, and all references
to Grantor shall mean each and every Grantol, ‘his means that each of the persons signing below is
responsible for ail obiigations in this Mortgage. - :

Severabilify. |t a court of competent jurisdiction nrde an 'provlslon' of this Mortgage to be invalid -or.
unenforceable as to any person or clrcumstance, sucn- finding shall not render that provision invalld or -

unentorceable as to any other persons or circumstances. 1 teasible, any such offending provision shall be . -

deemed to be modified to be within the limits of enforceablit rr validity; hawever, if the offending provision
cannot be 8o modified, it shall be stricken and ali other pravisions. ot this Mortgage in all other respects shall
remain valid and enforceable. :

Successors and Assigns. Subject to the limitations stated n this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the paries, their successors and 2ssigns. It
ownership of the Property becomes vested in a person other than Grantor -Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage end the Indebtedness by way of -
foab%%;%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the

- Indebtedness.

Time 1 of the Essence. Time Is of the essence in the performance of this Mortgane.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and walves all riﬁim and benefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Miziigage.

Waivers and Consents. Lender shall not be deemed to have walved any rights under this-hioitgage (or under
the Related Documents) unless such waiver is in writing and signed b¥| ender. No delay or omission on the
part of Lender in exercssln%an right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
1o demand strict compliance with thaf provision or any other Provlsion. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitute a walver of any of Lender's rtﬁ?js ar any of
Grantor's obligations as o any future transactions, Whenever consent by l.ender is required in this Mortgage,

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND EACH
GRANTOR AGFIEES TO ITS TERMS, A

GRANTOR:

AN C nuﬁnsz

Slgned, acknowledged anr. aciivered in the presence of:

X

Wiiness

X

Witness

SEAL
OFFICIAL SERt

P pENISE A MOR Zuw
STATE OF Vi \' NOTARY ggﬁgg%ﬁxm £ 0:1.00

COUNTY OF / ML

On this day before me, the undersigned Notary Public, personaily pea.
DOBREZ, to o& known 1o be the individuals described in and who 64

INDIVIDUAL AGI{NOWLEDGMENT RN
e

.IDHN F. DOBREZ Bnd JOAN C

Notary Public In and for the State of

.]é????ﬁSﬁj;;.A‘.-

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22a (c) 1996 CFl ProServices, Inc. All rlgms reserved
(IL-G03 DOBREZIL.LN L3.0VL] _
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