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NOTICE: TH[5. LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE {"Security lastrument”) is given on DECEMBER 23, 1986 . The mortgagor 1s

GEORGE T WARING, A SINGLE MAN ff;/

(" Boerower"), This Security Instrument is given to THE HOMG MORTGAGE NETHORK, LIMITED PARTNERSHIP, A DELAWARE
LIMITED PARTNERSHIF, AGENT FOR PNC MORTGAGE CORP. OF AMERICA

which is organized and esisting under the taws of THE STATE OF WFLAWARE , and whase

address is 565 LAXEVIEW PARKWAY, VERNON HILLS, ILLINOIS 6006
("Lencer'), Borrower owes Lender the prmcspai sum of

Doltars (LS. $94,921.00 3. This debt is evidenced by Borrower's e dated the same date us this Security
Instrument ("Note"), which provides for monthly paymeats, with the full debt, il nat paid earlier, due and payable on
JANUBRY 1, 2027 . This Security Instrument secures to lem er: {a) the repayment of the debt .
evidenced by the Note, with interest, and all renewals, extensions and modifications of 2 e Note; {b) the payment of 8ll
other sums, with interest, advanced under paragraph 7 o protect the security of this Sécurity Instrument; and (c)

the performunce af Borrower's covenants and agreements under this Security [nstrumens 2ad-the Note, For this
purpuse, Borrower does hereby mortgage, grent and convey to Lender the {ollowing describéd ‘property located in

LOOK County, Tilinois:

LOT 8 AND THE ¥EST 1/2 DF LOT 7 IN BLOCK 3 IN BEVERLY RIDGE SUBOIVISION BEING
A SUBDTVISION OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRC

PRINCIPAL NERIOIAK ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 28, 1926 ASS( aamues ..
DOCUMERT 94B0T40 [N COOK COUNTY, [LLINOIS. TLaoh

PARCEL & 24-12-435-020

which has the address of 2650 ¥ 103R0 STREET, CHICAGD (Strest, Cityl,
Hinois 60655 1Zip Caded {"Property Address"}; : S

uunms?s;ng:a Family- FNMAJFHLMC UNIFORM
bt ./ INSTRUMENT Form 3014 8/56
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TOGETHER WITH all the improvements now or heresfier erected on the property, and all easements,

appurtenances, and fixtures now or hereafter o part of the property, Al replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred ta in this Security Instrument as the "Praperty.” -
BORROWER COVENANTS that Borrower is tawfully seised of the estnte hereby conveyed and has the nght to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, .
Borrower warrunts and will defend generally the title to the Property against all claims and demands, subject to any

ghcumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants Wl[il
limited variations by jurisdiction to constitute a uniform security instrument covering real property.,

UNIPORM COVENANTS. Borrower and Lender covensnt and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly puy when due .
the pri smpul of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance, Subject to applicuble law or to & written waiver by Lender, Borrower shalt
puy to Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum {"Funds") for:
(u) yearly taxes and assessments which may attain priority over this Security Instrument as u lien an the Property; (b)
yearly leasehold piyments or graund rents on the Property, if any; (c) yearly huzard or property insurance premiums;
(d) yearly flood insuruace premiums, if any; (e) yearly mortgage insurance premiums, if any; snd () any sums payable
by Boerower to Lender, i1 sccordance with the pmvmmnq of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items <tecalled “Escrow Items.” Lender may, at any time, collect and hold Punds in an amount not
to excerd the maximum et a lender for a federally related mortgage loen may require for Borrower’s escrow
aceount under the federal Real Eaate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.

Section 2601 et seq. ("RESPA"Y, dnless unother law that applies to the Funds scts s lesser amount, If so, Lender may, -

at uny time, collect and hold Fuids insn amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of ctirrent date rie reasonable estimates of expenditures of future Bserow [tems or otherwise in
accardance with applicable law,

The Punds shall be held in an institution whose dcposntq are insured by a federal agen(.y. m‘;trumenmhty or entity
{including Lender, if Lender is such an institution) or in any Pederal Home Loan Bank, Lender shall apply the Funds to
pry the Bscrow ftems. Lender may not charge Poriower for holding and applying the Funds, annualty analyzing the
eserow sueount, or verifying the Bscrow Ttems, uniess-Lender pays Borrower interest on the Funds and apphcablt, Jaw

permits Lender to make such a charge, However, Lensicr may require Borrower to pay a one'time charge for an

independent real estute tx reporung service used by Lender in canneetion with this loan, unless applicable law provides
otherwise, Unless an agresment is made or applicable law teanires interest to be puid, Lender shall not be required to

puy Borrower any interest or earnings on the Funds, Borrower apd Lender may agree in writing, however, that interest

shall he paid an the Funds, Lender shalt give to Borrower, without eharge, an annual accounting of the Funds, shawing
credits und debits to the Funds and the purpase for which each debirto the Funds was made. The Funds are pledged ss
additionai security for alf sumas secured by this Security Instrument,

[F the Funds held by Lender exceed the amounts permitted to be he'd by applicable law, Lender shail account 0

Barrower for the excess Funds in accordance with the requirements of appuc;o!ﬂ law. If the amount of the Funds held -

by Lender ot any time is not sufficient to pay the Escrow Items when due, Lender may S0 notify Borrower in writing,

and, in such case Borrower shail pay to Lender the amount necessary ta make up the-deficiency. Borrower shaH make

up the deficiency in no more than cvelve monthly payments, at Lender's sole discretion.
L'pnn payment in full of all sums secured by this Security Instrument, Lender shali prosaptly refund to Borrower

any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praper’y, Lender, prior to the

auqmqmon or sale of the Property, shall apply any Funds held by Lender at the time of acquisiison or sale as a credit

ugainst the sums secured by this Security Instrument,
3. Application of Payments. Unless applicable law provides otherwise, all paymentﬁ receiveg by Lender under

pucagraphs { and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to simounts payable

under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, .
4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments ar ground rests, if any,

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower -
shall pay them on time directly to the person owed payment. Borrower shnli promptly furnish to Lender all notices of -

amaoimnts to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shal promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)

agrees in Writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in

good faith the Lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s apinion
nperate w0 prevent the enforeement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to -
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s3.ender subordinating the lien 1o this Seeurity Instrument. If Leader determines that any part of the Property is subject
£30 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
gijl.ir:n. Borrower shall sutisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
alotive, ‘
§ 5. Hazard or Property lasurance. Borrower shall keep the improvements now existing or hereafter erected on
Elthe Property insured aguinst loss by fire, hazards included within the term "extended coverage” and any other hazards,
phinciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts
idand for the periods that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower
Fsubject to Lender's approval which shall not be unreasonably withheld, If Borrower fuils to maintain coverage described
“above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in sccordance with
paragraph 7,

All insurance policies and renewals shall be acceprable to Lender and shall include a standard mortgage clause.
Lender shall have the right 10 hold the palicies and renewals. If Lender requires, Borrower shall promptly give to
Lender sll receipts of paid premiums and renewal notices. {n the event of loss, Borrower shall give prompt notice to the
insurance carrier 8544 Lender. Lender may make proof of loss if not made promptly by Borrower, :

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is ceonomiecaily feasible and Lender's security is not lessened, I the
restoration or repair i$ nu? economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied W the sums serdred by this Security Instrument, whether or not then due, with any escess paid 1o Borrower, If
Borrower abandons the Prapecty, or does rot snswer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle o claim, thed Lender may collect the insurance proceeds. Lender may use the proceeds to'repair or
restore the Property ar to pay sumssecured by this Security Instrument, whather or not then due. The 30~day period will
begins when the notice is given.

Unless Lender and Borrower otiedwise agree in writing, any spplication of proceeds to principal shail not extend or
postpone the due date of the monthly paymeins referred to in paragraphs 1 and 2 or chunge the amount of the payments,

If under paragraph 21 the Property is acquired by Lender. Borrowers right to any insurance policies and proceeds .
cesulting from damage to the Property prior 0 the acquisition shall pass 1o Lender to the eitent of the sums secured by
this Security [nstrumentimmediately prior to th: avavisition.

6. Qccupancy, Preservation, Maintenance aid Protection of the Property; Borrower’s Loan Application;
Leasehalds, Borrawer shall ocoupy, establish, and use rie Property as Barcower's principal residence within sixty days
alter the execution of this Security Instrument and stall continue to occupy the Property us Borrower's principal
residence for at least ane year efter the date of accupancy, unluss Lender otherwise agrees tn writing, which consent shall
not be unreasonubly withheld, or unless extenunting circumstaneca=yist which are beyond Borrawer's cantrol, Borrower
shall not destroy, damage or impair the Property, allow the Prapestyito deteriorate, or commit waste on the Property,
Borrower shall be {n default if any foefeiture action or proceeding, ‘wherher civil or criminal, is begun that in Lender's
gund Faith judgment could result in forfeiture of the Property or otherwisc.materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower muy curs suchoa default and reinstate, as provided in
puragraph 18, by causing the action or proceeding to be dismissed withs ruling that, {n Lender’s goad faith
determination, precludes forfeiture of the Borrower's interest in the Property or Giber material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shull 4150 be in default if Borrawer, during
the taun application process, gave mateially false or insccurste information or sta’ements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by.the Naote, including, but not
limited ta, representations concerning Boreower's oceupancy of the Property as @ prinvipel sesidence. if this Security
{nstrument is on u teasehold, Borrower shall comply with all the provisions of the lease. IF Bosroer aequires fee title to
the Property, the leasehold and the fee titte shall not merge unless Lender agrees to the merger inwriting, o

7. Protection of Lender’s Rights in the Property. [T Borrower fuils to perfarm the covenaniz and-sgreements
contained in this Security Instrument, or there is a legal proceeding that may significantty affect Lender’s rights in the
Droperty (such as a procesding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulatinns), then Lender may do and pay for whatever is necessacy to protect the vaiue of the Property and Lender’s -
rights in the Property. Lender’s actions may include poying any sums secured by a lien which has priority aver this
Security Instrument, appearing in caurt, paying reasonable sttorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so. L

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shatl be payable, with interest, upon natice from Lender to Borrawer
reyuesting payment, : ‘
8. Mortgage Insurance. |T Lender required mortgage insurancs os u condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insursnce in effect, If, for any
resson, the mortgage insurance covernge required by Lender lapses or ceases o be in effect, Borrower shall pay the
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f premiums required to obtain coverage substantially equivalent to the mortpage insurance pﬂ:vmus! yin effect. ata  cost
.; qubstammﬂy equivalent to the cost to Borrower of the mortgage insurance prevnously in offect, from an alternate
ig MOrigage insurer approved by Lender, 1F substantially equivalent mortgage insurunce coverage is not avaifable, "
;; Borrower shall pay 1o Lender each month a sum equal to ene“tivelfth of the yearly mortgage insurance premium being
pmd by Borrower when the i insurance coverage iapsed or ceased ta be in effect, Lender will accept, use and retain these
payments s a [0ss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
'] uptmn of Lender, if mortgage [nsurance coverage {in the amount and for the period that Lender reqwres) provided by
a0 instirer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to ©.
'-1 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written sgreement between Borrower and Lender or apphcable law,

9. Inspection. Lender or its agent may muke reasanable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection. '

10. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part af the Property, or for conveyance in fieu of candemnation, are hereby'
assigned and shall be.paid to Lender,

In the eveni ofa_total taking of the Property, the proceeds shall be applied 10 the sums secured by this Securtty _
lnstrument, whetheroraot then due, with any excess peid to Borrower, [n the event of o pertial taking of the Property in
which the fair market vzive of the Property immediately before the 1aking is equal 1o or greater than the amoint of the
sums secured by this SceurityInstrument Immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following Fraction: (a) the tetal amount of the sums secured immediately before the taking, divided by (b) the fuir
market value of the Property :m'.;cuu.tely before the taking, Any balance shall be paid to Borrower, In the event of 4
partial 1eking of the Property in whic's the fair market value of the Property immediately before the taking 1s less than
the amaount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise ps‘ovir'es the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then dvé ‘

If the Property is abandoned by Borrower. arit, alter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Budrower fails w respond to Lender within 30 days after the date the -
nodice is given, Lender is authorized to collect and apply the proceeds, at i1s option, either to restoration or repair of the
Praperty or 1w the sums secured by this Security lnstrumint, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
pustpone the due date of the monthly payments referred to/in-puragraphs 1 and 2 or change the smount of such
payments.

it. Borrower Not Released; Forbearance By Leader Not-a Waiver, Extension of the time for paymem or
modification of smortization of the sums secured by this Security ".acrurnf*nt granted by Lender to any successor m :
interest of Borrower shall not operate to relesse the Hability of the orfgina Borrower or Borrawer's successors in-
interest, Lender shall not be required to commence proceedings against gity/shccessor in interest or refuse to extend
time for payment ar otherwise modify amortization of the sums secured by thie Security Instrument by reason of any .
demand made by the origingl Borrower or Borrower's successors in interest, Any forbearsnce by Lender in exermsmg
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

[2. Succeszors and Assigns Bound; Joint and Severat L iability; Co-signers. The rovenants and agrcements
of this Security [nstrument shall bind and benefit the successors and assigns of Lender ind 3orrower, subject to the
peavisions of paragreph 17, Burrower's covenants and agreements shall b joint and several, Any Bsrrower who cosigns
this Security Instrument but does not execute the Note: (8) is cosigning this Security [nstrurient only to mortgage,
grunt and convey that Borrower's interest in the Property under the terms of this Security lrstroment; (b) is not
persunully obligated to puy the sums secured by this Security lnstrument; and {¢) agrees that Lerider and any other
Borrower may agree to estend, modify, forbear or make any accommodations with regard to the terms of t!m Security
Instrument or the Nate without that Borrower's consent, _

13. Laan Charge&. If the loun secured by this Security Instrument is subject to a law which sets maximum losn
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (o) any such Joan charge shall be reduced by the amount -
necessary to reduce the charge to the permitied limit and {b) any sums already collected from Borrower which
esceeded permitted Jimits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal awed under the Note or by making » direct puyment to Boerower, 1T a refund reduces principal, the reduction
will be treated as u partial prepayment without any prepayment charge under the Note, ,

14, Notices, Any notice to Borrower pravided for in this Security lustrument shall be gn ven by dehvcnng it or by ‘
matling it by first class mail unless applicable faw requires use of another methad. The notice shall be directed to the -
Property Address or uny other address Borrower designates by notice to Lender. Any notice to Lender shail be given by

[

XG 1B I40AAD (L) .01 A/08 ' '
§V°l| o5on Fage 4 of 8 Ferm 3014 8/90




~ UNOFFICIAL COPY




UNOFFICIAL COPY

first class mail to Lender's address stated herein or any other address Lcndcr dJesignates by notice to Borrower. Any -

[y

d" notice pr(mdcd for in this Security lastrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph. _

: 15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the Iaw of the a
© jurigdiction in which the Pmperty is located, In the event that any provision or clause of this Security Instrument or the

L Note conflicts with applicable Iaw, such conflict shall not affect other provisims of this Security Instrument or the Note

which can be given effect without the conflicting provision, Te this end the provisions of this Security Instrumentand the

Note are declared to be severable,

(6. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Tronsfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a
nutural person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal luw us of the date of this Security lnstrument

IF Lender exeruises this option, Lender shall give Borrower notice of gceeleration, The notice shall prowde 8 permd
of nut less thanJe duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Ingreument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security [nstrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate, If Borrawer meets certain conditions, Borrower shall have thc rtght to have
enforcement of this Security 'nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sae of the Property pursuant to any power of sale contained in
this Security Instrument; or () zutry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sume-which then would be due under this Security Instrument and the Note as if no
avceleration had occurred; (b) cures anv-default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, includisig, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender muay reasopably require to assure that the lien of this Security Instrument, Lender's rights in the Pwpt,rty and
Baerawer's obligation 1o pay the sums secured by this Security Instrumentshall continue unchenged, Upon reinstatement
by Burrower, this Security Instrumentand the obigarions seeured hereby shall remain fully effective as if no sceeleration
had aceurred. However, this right to reinstate shall no. apply in the case of acceleration under paragraph 37, - :

19, Sule of Note; Change of Loan Servicer, The Notu or a partial interest in the Note (together with this Security -
lasirument) may be sold one or more times without prior notize to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly paymen’s due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated 1o g sale of the Note, If there is a change of the Loan
Secvicer, Borrower will be given written notice of the change in accoid: ince with paragraph 14 above and applicuble faw.
The notice will state the name and address of the new Loan Servicer.nr.d the address to which payments shauld be made,
The natice will slso contein any other information required by apph"abie law, ‘

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of |
any Flazardous Substances on or in the Property, Borrower shall not do, nor a [t anyone else to do, anything affecting
the Property thatis in violation of any Environmental Law. The preceding two sentedces shall not apply to the presence,
use, OF storage o the Property of small quantities of Hazardous Substances that 2re generally recognized to be
appropriaie to normal residentisl uses and to maintenance of the Property,

Barrower shall promptly give Lender written notice of any investigation, claim, demadd, 1hwsuit or other sction by
any governmental or regulatory agency or private party involving the Property and any Fazardous Substance or
Environmental Law of whict Borrower has actual knowledge, If Borrower learns, or is notified bvany governmental or
regulatory suthority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prumptly take all necessary remedial actions in accordance with Enviconmenta: Law. _

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmenta] Law and the following substances; gasoline, kerosene, other flammable ar toxic petroleum products,
togic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials. As used in this paragraph 20, " Environmental Law" means federal taws and laws of the jurisdiction where the
Praperty is locared that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following -
Horrower’s breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the -
action required to curc the default; (c) a date, not less than 30 days from the date the notice is given ta
Borrower, by which the default must be cured; and (d) that failure to cure the defauli on or before the date ™
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, forectasure by judicisl .
proceeding and sule of the Property., The notice shall further inform Borrower of the right to reinstate after acceleration -

and the right to assert in the foreclosure proceeding the non-existence of a defuult or any other defense of Borrower to
acceleration and foreclosure. 1f the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [nstrument without further demand and
may fareclose this Security Instriment by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, tncluding, but not limited to, reasonable attorneys' fees and costs
of title evidence.

22, Release. Upan psyment of all sums sceured by this Security Instrument, Lender shall relense this Security
[nstrument without charge o Borrawer, Borrower shall puy any recordation costs,

23, Wuiver of Homestead. Borrower waives all right of homestesd exemption in the Propcny

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togsther
with this Security Instrument, the covenants and agreements of ench such rider shall be incorporated into and shall
amend and suprisment the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrumenr{Check applicable box(es)]

Adjustable Ruwsz Rider Condominium Rider [ 1-4 Family Rider

Creadunted Paynazar-Rider _| Planned Unit Development Rider L] Biweekly Payment Rider

Balloon Rider __J Rate Improvement Rider [} Second Home Rider
(X va Rider (] Other(s) (specify]

BY SIGNING BELOW, Borrowsc accepts and agrees to the terms and covenants contained in this Security
Instrument and jn uny rider{s) executed by Borrawer und recorded with it

Witnesses: / ) /
X ié"“’"V 4/ /(,Lw-\ (Seal)
WT +HARING .. / -Borrower
i J '
(Seal)
_nBorrowur
{Seal) A - (Seal)
-Borrower -Borrower
i
STATE OF ILLINOIS, (OOL County ss:
{, Tife a5 F Meverey , & Notary Public in and fér said county and state do hereby

certifythat  Goecs 7 WAdNC | B SNy = MAN

, personally known to me to be the tnms person(s) whoge

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowisaged that -
//e sighed and delivered the said instrument as His free and voluntary act, for the uses and purpoaes

therein set forth, RD . ‘
=2 daypf ;Ef'd'ﬁd-"\- . 1826

Given under my hand and official seal, this
y/zm Public QA‘

My Commission Expires:

"OFFICIAL SEAL® !

THOMAS F MOYOTNY /
MOTARY PUBLIC, STATE OF ILLINOLS
MY COMMISSION EXPIRES 09/20/99

NCIB 140AAF (1) .01 HB!]
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
VA CASE H: 00-00-0-0866199 LENDER'S #: 07-24-10212

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 238D

day of DECEMBER , 1995 , and is incorporated into and shull be deemed to smend and
supplement the Mortgoge, Deed of Trust or Deed 10 Secure Debt (herein "Security Instrument”) dated
of even dote herewith, given by the undersigned (herein “Barrower") to secure Borrower's Note to -
THE HOME NGRTRAGE NETWORK, LIMITED PARTHERSHIP. A QELAWARE CLIMITED PARTNERSHIP, AGENT FOR BNC-
HORTGAGE CORP,, OF AMERICA (herein "Lender”)
and covering i Property deseribed in the Security Instrument and located at 2550 W 103RD STREET,
CHICAGG, ILLINGIS<B0655

{Property Address)

VA GUARANTEED LOAN COVENANT: In addition to the covenants and sgreements made in the
Security Instrument, Borrower ana Lender further covenant and agree as follows: .
[l the indebtedness secured hereby be'guiranteed or insured under Titie 38, United States Code, such Title
and Regulations issued thereunder and lin/eflect on the date hereof shall govern the rights, duties and
lisbilities of Borrower and Lender, Any ‘provisions of the Security Instrumeni or other instruments
executed in connection with said indebtedness which are {nconsistent with seid Title ar Regulations,.
including, but nat limited to, the provision for payrieat of any sum in connection with prepayment of the
seeured indebtedness and the provision that the Nender may accelerate payment of the secured
indebtedness pursuant to Covenant 17 of the Security Tosirument, are hereby amended or negated to the -
extent necessary to conform such instruments to said Title Gr'Kegulations.

LATE CHARGE: At Lender's option, Borrower will pay a "lute chasge” not exceeding four per centum
(4% ) of the overdue payment when paid more than fifteen (15) days plt=r the due date thereof to cover the
extra expense involved in handling delinguent payments, but such "late chirege” shall not be payable out of
the procesds of any ssle made to satisfy the indebtedness secured herchy, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses geeured hereby,

GUARANTY: Should the Department of Veterans Affairs fuil or refuse to issue its'euasanty in full smount
within 60 duys from the date that this loan would normally become eligible for such gasranty committed

upon by the Department of Vaterans Affairs under the provisions of Title 38 of the U8/ Cade "Veterans

Benefits,” the Mortgages may declare the indebtedness hereby secured at once due and payrbic and may
fureclose immediutely or may exercise sny ather rights hereunder or take any other proper action as by faw

pravided,

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

XCIHI0DAAA (M) 04 0/95 Pyga | af 2
@'5383 (9504101 VMP MORTGAGE FORMS - (B0DIG21-7291
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i TRANSFER OF THE PROPERTY: This loan may be deciared immediately due and payable upon
i transfer of the property securing such foun to any transferee, unless the acceptability of the assumption of
& the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code,

'rg An authorized trunsfer {"assumption”) of the property shall also be subject to additional covenants and
b agreements as set forth below:

f

{a) ASSUMPTION FUNDING FEE: A fee equal to onehalf of 1 percent {.50%) of the balance of this .
loan as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or
its authorized agent, as trustee for the Department of Veterans Affairs, If the assumer fails to pay thisfeeat
the time of transfer, the fee shall constitute an additions! debt to that already secured by this instrument,
shall bearnuzrest at the rate herein provided, and, at the option of the payee of the indebtedness hereby
secured or any-transferee thereof, shall be immediately due and payable, ‘This lee is automatically waived if
the asstumer i exempt uader the provisions of 38 US.C. 3729 (¢).

{b) ASSUME QN PROCESSING CHARGE: Upon application for approval to allow assumpiion of
this loan, 8 processing fer may be charged by the Toan holder or its authorized agent for determining the
creditworthiness of the sssumer and subsequently revising the holder’s ownership records when an
approved transfer is completed, The amount of this charge shall not exceed the maximum established by
the Department of Veterans alizirs for a loan to which Section 3714 of Chapter 37, Title 38, United States
Code applies. '

{c) ASSUMPTION INDEMNITY LISRILITY: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations ¢Fihe veteran under the terms of the instruments creating and -
securing the toan. The assumer further agre:s to.indemnify the Department of Veterans Affairs to the
extent of any claim payment arising from the guaranty or insursnce of the indebtedness created by this
instrument,

IN WITNESS WHEREQF, Barrower(s) has executed this YA Guaranteed Losn snd Assumption Policy
Rider,

~ «’f -/ /L//sz'“j
BGE 1. WARING -Burrowsr
/ORG;”‘ - ég
a Ly
-Borrower “J
)
|53
-Dorrower (&

-Borrawer

XC 15 10DAAD (M 04 /0%
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