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THIS MORTGAGE ("Security Instrumen!”) is.ziven on DECEMBER 20, 1996 . The morigagor is
JUAN C. BOLORZANO AND CLAUDIA L. SOLORZANO, HIS8 WIFE IN JOUINT TENANCY
i PERT - wa Ul THG $39,400
("Barrower”). This Sccurity Instrument is given (o TEARD3 TRAH 7§04 12077556 1315700
GresnPoint Morigags Corp. ' ' ' T
030 2 O WP L - R LN
which is organized and existing under the taws of ILLINOLS : CODE L uNY e RECORD NG whose
address is 5032 Parkway Plaza Boulavard, Buillding 8,
Charlotte, NC 28117 ("Lerdz:"}. Borrower owes Lender the principal sum of
ONE HUNDRED NINETY BIGHT THOUSAND BRVEN HUNDRED PIFTY ANZ 00/100
Delleis (US. § 198750.00 ).
This debt is evidenced by Borrower's noie daied the same dale as this Security Instrumien? ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due amd payablc on  JANUARY 01, 7037 . This Sceurity

tnstrument secures to Lender: (a) the repayment of the debt ovidenced by the Note, with interst, and all renewals, extensions and
modificutions of the Note; (b) the payment of all other sums, with interest, advanced under paragiaph 7 to protect the sceurity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Secnrily Instrument and the
Note. For this purpose, Borrawer docs hereby morigage, grant and convey to Lender the following descriood property focated in
Coox County, lllinois:

LOT 2 IN TONY BARATTI'S RERSUBDIVISION OF LOT 2 IN BLOCK 5 IN OLIVER L
WATSON'S MAPLE GROVE ADDITION TO CHICAGO IN THE SOUTHEAST 1/4 OF SECTION 19
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THR THIRD PRINCIPAL Hl IDIAN, IN COOX

COUNTY, ILLINOIS,

PERAMANENT INDEX NUMBER: 13-19-415-040. """"’6003
Parcel 1D #:

which has the address of 3448 N NARRAGANSKTT AVE. CHICAGO [Suec, Lisy),
Minois 60634 {Zip Cadol ("Property Address”); "2/ =

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
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" TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
ﬁxmm now or hercafier a part of the property. Al replacements and additions shall also be covered by this Sccurity Instrument,
_Ali of the loregoing is referred 1o in this Security Instrument as the "Property.”

/' BORROWER COVENANTS that Borrower is lawlully scised of the estate fierehy conveyed and has the right w moriguge,

s

'@nm and convey the Propenty and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend gencrally the title to the Property against all claims und demands, subject to any encumbrances of record.

¥ THIS SECURITY INSTRUMENT combines uniform covenants for national use ancl non-uniform covenants with limited
“Jariations by jurisdiction to constilule a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {otlows:

1, Payment of Principa) and Interest; Prepuyment and Late Charges.  Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Noie and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or 10 a wrillen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may atain priority over this Security Instrument as a lien on the Property; (b} yearly [easehold paymients
or grousd rents on'0ie Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance presivms, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph-#, in licy of the payment of morigage insurance premiums. These itoms are called "Escrow [iems.”
Lender may, at any time, cclzct-and hold Funds in an amouat rot W exceed the maximum amount a fender for a federally reluted
mongage loan may require for Brizower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C Section 2601 e seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
amount. [f so, Lender may, at any-ume, collect and hold Funds in an amount not to cxceed the lesser amount. Lender may
estimate the amount of Funds duc on the Oszis of current data and reasonable estimates of cxpenditures of future Escrow [tems or
otherwisc in accordance with applicable law.

The Funds shall be held in an instituion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender s such an inslilution) or in any Fesderal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Hems. Lender may not charge Borrower for holding urd #priying the Funds, annually analyzing the escrow account, or verifying
the Escrow Itoms, uniess Lender pays Borrower intercst on tne Funds snd applicable law permils Lender 10 make such u charge.
However, Lender may fequire Borrower 10 pay & one-lime charge for an independent real estate wx reporting service used by
Lender in connection with this loan, unless applicable law providzs otherwise. Unless an agreement is made or applicable law
requircs interest 1o be paid, Lender shail not be requived to pay bairswer any interest or camings on the Funds. Bosrower und
Lender may agrec in writing, however, that intcrest shali be paid on the Fands, Lender shall give to Borrower, without charge, an
annual sccounting of the Funds, showing credits and debits to the Funds apu the purpose for which cach debil 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by thiz Security Instrument.

If the Funds held by Lender cxceed the amounts permitted to be held by applicable law, Lender shafl account to Borrawer for
the excess Funds in accordance with the requirements of applicable law. If the amouiof the Funds held by Lender at any time is
not sufficient ©o pay the Escrow liems when duc, Lender may so notify Borrower in writitg. and, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Borrower shall make up the dcficiency in no more than tweive
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Sccurity [nstrument, Lender shall prompuy ref:id 1o Borrower any Funds
keld by Lender, 1, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior 1o the scauisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against vie aums secured by this
Security Instrumenl,

3, Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lendcr ani'er paragraphs
{ and 2 shall be applicd: first, 1o any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, to intcrest due; fourth, o principal due; and last, to any lale chirges due unider the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributble to the Property
which may atain priority over this Security Instrumen, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in parageaph 2, or if aot paid in that manner, Borrower shali pay them on ime diseclly 1o the
person owed payment. Borrower shall promptly Turnish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments ditectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the tien
by, or defends againsi enforcement of the lien in, legal procecdings which in the Lender’s opinion operawe o prevent the
enforcement of the lien; ar (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien o
this Security Instrument, 1f Lender determines that any pant of the Property is subject 1o a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mor,
of the actions sct forth above within 10 days of the giving of notice. ity
q -BR{IL} (eeos) Pagezold
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8. Huzard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property
insired against loss by fire, hazards included within the term "extended covernge” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shal] be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, al Lender's opuon, oblain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurunce policies and renewals shall be nccepiable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and cenewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Leader
may make proof of loss if nol made prompuly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance procecds shall be applied to restoralion or repair of the
Property dumaged, if the restoration or repair is economically feasible and Lender’s security is not iessened. If the restoration or
repair is not economically fznsible or Lender's scourity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secavity Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or ¢-es noi pnswer within 30 days a notice from Lender that the insurance carrier has offered to sedle a claim, then
Lender may collect the fasvrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumeit whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Bonovier otherwise agree in writing, any application of procecds 1o principal shall not extend or postpone
the due datc of the monthly paymenis referred 1 in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Linder. Borrower's right (o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall paes-to Lender to the exient of the sums secured by this Security Instrument immediately
prior (o the acquisilion.

6. Occupancy, Preservation, Maintenance-und Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Frapenty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupv-he Property as Borrower's principal residence for ut least onc year after the
date of occupancy, unless Lender otherwise agrees i viiling, which consent shall not be unreasonably withheld, or unless
calenuating circumstances cxist which are beyond Borrow :r's control. Borrower shall not destroy, dwmage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defuult if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's ;001 faith judgment could result in forfeire of the Praperty or
otherwise materially impair the licn created by this Security Instruren) or Lender's securily intercst. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the seuor or proceeding W be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's iav.rest in the Property or other material impairment of
the lien created by this Security Instrument or Lenden's security interest. Becower <hall also be in default it Borrower, during the
toan application process, gave materially false or inaccurate information or stalerxents 1 Lender (or failed 1o provide Lender with
any matcrial information) in connection with the loan evidenced by the Note, including, but not limied to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securitv inctrument is on a leaschold, Borrower
shait comply with all the provisions of the lease. I Borrower acquires fee title (o the Propuriy, the leaschold and the fee tide shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenanisaid agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or (orfeiture or to enforce laws or rcgulations), then Lander may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums sccured by a licn which has priority over this Security Instrumeni, appearing in courl peying reasonable
atlorneys' fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
doces not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting paymenl,

8. Morigage Insurance f Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrumenl, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapscs or ceases 10 be in effect, Burrower shall pay the premiums required (0
abiain coverage substantially cquivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost io Borrower of the mortgage insurance previously in effect, from an aliernaie mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month a sum cqual 1o
onc-twelfth of the yearly mortgage insurance premivm being paid by Barrower when the insurance coverage lapsed or ceased o
be in effcct. Lender will accept, use and reutin these payments as a loss reserve in licu of mongage insurance, Los

Initingg s
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‘payments may no longer be required, at the option of Lender, if morigage insurance coverage {in the ainount and for the period
-ihat Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shull pay the
Premiums required 1o maintain mongage insurance in cffect, or to provide a loss reserve, untit the requirement for mortgage
Insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law.
'+ 9.Inspection. Lender ot its agen! may make reasonable enlrics upon and inspections of the Propenty. Lender shall give
“Borrower aokice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
~wondemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
"shall be paid to Lender.

In the cvent of a total aking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrurnent,
whether o7 not then due, with any excess paid to Borrower. [n the cvent of n pantial waking of the Propesty in which the fair markel
value af the Property immediately before the taking is cqual (o ot grealer than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the lotal amount of
the sums secured Somedintely before the taking, divided by (b) the fuir market value of the Property immediately before the
taking. Any balance shzai be paid to Borrower. In the gvent of o partial iaking of the Property in which the fair inarket value of the
Property immediatcly Exfoie the taking is icss than the amount of the sums sccured immediaicly before the taking, unless
Borrower and Lender othe) wire agree i wriling or unless applicuble Inw otherwise provides, the proceeds shall be applied to the
sums secured by this Security insii:ment whether or nol the sums arc then due,

I the Property is bandoned by Forrower, or if, atier rotice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages. Zormower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the pracee s -at ils option, cither 10 restoration or repair of the Propenty or 1 the sums sceured
by this Security [nstrument, whether ur aot tien doe,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or posipone
the due date of the monthly payments referred (o in varsgraphs 1 and 2 or change the amount of such payments.

I1. Borcawer Not Released; Forbearance By Leude: Mot w Waiver.  Extension of the time for payment or modification
of amortization of e sums secured by this Security Insta nent granted by Lender to uny Successer in interes) of Borrower shall
not operate 1o release the liability of the original Borrower or/Bor:ower's successors in interest, Lender shail not be requircd 1o
commence procecdings against any successor in interest or refusa-vrcxiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deriiara made by the original Borrower or Borrower's successors
in intercst. Any forbearanice by Lender in exercising any right or remecv-sivdl not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigng Bound; Joint and Several Lisbility; Co-sizzers, The covenants and  ugrcements of  this
Security Instrument shall bind and benefit the successors and assigns of Lend(r ani Borrower, subject 1o the provisions of
puragraph 17, Borrower's covenanis and agreements shall be joint and several. Aay- Borrower who co-signs this Sccurity
Instrument bt does not execute the Note: (8) is co-signing this Security Instrument onigrfo. mortgage, granl and convey that
Borrower's intercst in the Propenty under the terms of this Security Instrument; (b} is not gnasonally obligated to pay the sums
securcd by this Security Instrument; and () agrees that Lender and any other Borrower may agis 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoui the? Sarrower's consent.

13, Loan Charges.  If the loan sccured by this Securily Instrument is subject to a law which sets maximum loon charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be collecied inoruinction with the fonn
eaceed the permiticd limits, then: (a) any such toan charge shall be reduced by the amount necessary 10 reurce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be returay! to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct payment (o
Borrower. (1 a refund reduces principal, the reduction will be Ireated as n pantial prepayment without any prepayment churge
under the Note.

I4. Notices. Any notice 10 Botrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shalt be directed to the Property Address or
any other address Borrower designaies by notice 1o Lender. Any notice to Lender shatl be given by first class mail to Lender’s
address stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this Sccurity
Instrument shull be degwsed to have been given to Borrower or Lender when given as provided in this parugraph,

15, Governing Law; Severnbility. This Scourity Instrument shall be governed by fedeml law aad the law of the
jurisdiction in which the Property is located. In the event thut any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conllict shal! not affcet other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
be scverable.

Inivial
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" 16. Borrower’s Copy. Borrower shall b given one conformed copy of the Noie and of this Security Instrument, 3799815

17. Transfer of the Property or a Beneficial lnterest in Borrower, If all or any pan of the Property or any inierest in 3 is

--’}old or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not i natural person) withou(

‘Lender's prior written consent, Lender may, 81 its option, require immedialc payment in full of all sums secured by this Security

Anstrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this

“iSecurily Instrument.

+7 1T Lender exercises this option, Lender shall give Borrower niotice of acceleration. The natice shall piovide a period of not less

“7than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any romedics permited
by this Security Instrument without further notice or demand on Borrawer,

18. Borrower’s Right to Relnstate,  If Borrower meeis cenain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any Llime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for rcinstatement) before sate of the Property pursuant to any power of salc contained in this Security
Instrument; or (b} entrv of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then woule be due under this Security Instrument and the Note as if no acccleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all cxpenses incurved in enforcing this Security Instrument, including, but
nat limited o, reasonable »upmmeys’ fees; and (d) takes such uction as Lender may reasonably require to assure that the lien of this
Securily Instrument, Lender’s sighls in the Property and Borrower's obligation fo pay the sums secured by this Security
fustrument shall conlinue uncnanwed. Upon ceinstalement by Borrower, this Security Instrument and the obligations securcd
hereby shall remain fully effective @i if no aceeleration had occurred. However, this right to reinstaic shall not apply in the case of
accelesation under paragraph 17,

19. Sule of Note; Change of Loan S¢rvicsn.  The Nole or a panigl interest in the Notc (wgether with this Sccurity
Instrument) may be sold one or more times withest prior notice (o Borrower. A sale may resuil in g change in the entity (known
as the "Luan Servicer”) that collects monthly pay menis due under the Nole and this Security Instrument. There also may be ane or
more changes of the Loan Servicer unrelated to & :ale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wilh jarigraph 14 above and applicable law. The fiotice will state the name and
address of the new Loan Servicer and the address o wlacn payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause oi-pesmit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property, Borrower shall not de,nar allow enyone else © do, anything uffccting \he Property
that is in violation of any Environmental Law. The preceding two senicarcs shall not apply o the presence, use, or sterage on the
Property of small quentities of Hazardous Substances that are generally ¢rupnized to be approprinic 0 normal residential uses
und to maintenance of the Property.

Borrower shali promptly give Lendes written notice of any investigation, «aim, demand, lawsuit or other action by any
governmental or regulntory agency of privaic party involving the Property and any Hizardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or tegulatory authority, thit any
removal or other remediation of any Hazardous Substance affecting the Property is necessny, Rorrower shall prompuly take ail
necessary remedial actions in accordange with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as w«ic pr huzardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammabie or tox'¢c prirnleum producls, toxic
pesticides and herbicides, volatile solvenis, malerials containing asbesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property s located that relue
(0 health, safety or environmental protoction.

NON-UNIFORM COVENANTS, Borrower and Lender (urther covenant and agree as follows:

21, Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defauli; (b) the action required to cure the defauit; (¢}
# date, not fess than 30 days from the date the notice Is given 1o Borrower, by which the default musi be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may resull in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall furiher inform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the von-existence
of a defuult or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment in fuil of ail sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender
shail be entitied to collect a}} expenses incurred in pursuing the semedles provided in this paragraph 21, including, but »
limited to, reasonunble attorneys’ fees and casts of title evidence. / .
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¥ 22, Relerse, Upon payment of all sums secured by this Sccurity Instrumen, Lender shall release this Security Instrument

_Wwithout charge to Borrower. Borrower shall pay any recordation costs.
_.-" 23. Waiver of Homestead, Borrower waives il right of homesiead cxemption in the Property.

24. Riders 10 this Security Instrument, If onc or more riders are cxceuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secutity Instrument.

ICheck applicable box{es)]
| Adjustable Ralc Rider { "} Condominium Rider {x] 14 Family Rider
[} Graduated Payment Rider [ "] lanned Unit Development Rider — [__) Biweekly Payment Rider
[ "] Balloon Rizer { ] Rase improvement Rider {1 Second Home Rider

(73 VA Rider (] Other(s) lspecity]

BY SIGNING BELOW, Borrown: accepts and agreos 1o the terms and covenants coniained in this Security Instrument and in
@y rider{s) executed by Borrower ard tecorded with it.
iResses:

e

e .{Scal)

-Horrower

z : e Sedl)
"LAUDIA L. aon&ﬁmoﬂ - Horrower

(Seal) __o L _(Scal)

-Borrower Horrowe?

STATE OF ILLINOIS, County ss:
1, 514{7 74 /ﬁﬂﬂé’ W 4 & Notary Public in and for {ai¢’ county and state do hereby certify that

, persanally known to me te be thic same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uses and purposes aeicin st forth,

Qiven under my hand snd official scal, this day of, / 7 .
N L é/W(//k{(,( AL

My Commission Expires:
Notary Public

q BR(IL) (veo08) Pagedolp Form 3014 8/90
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ADIJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 20TH  day of December , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed {the "Security Instrument”) of the same date given by the undersigned (the “Borrower”} 10 secure Borrower's
Adjustable Rate Noie (\he "Note") 1o

QraenFoint Mortgags Corp,

(the “Lender"y s the same date and covering the property described in the Security Instrument and located av:

1448 N NARRAGANL.XT AVE.. CRICAQO, IL 60634

{Propeny Addren]
THIS NOTE COMTAINS T®OVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. (NCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN 7P« INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. In ad2itizn 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree s {otlows:

A. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

The Note provides for an initial interest raic of 7.875 %, The Nowe peovides for changes in the
interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CiiANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of January , 1998 | and
on that day every 13th mowth thereafter. Each date on whicany imterest ratc could change is called o
*Change Date.”

{B) The Index

Beginning with the first Change Datc, my intergst raie wili be based on an inoex. The “Index” is the "National
Avcrage Coniract Morngage Rate for the Purchase of Previously Occupicd Homes oy Combined Lenders,” as made
available by the Federal Housing Finance Board.

The most recent Index figure available as of the date 45 days before cach Change Date is called the "Current
Index,"

If the Index is no longer available, the Note Holder wil! choose s new index that is Lases upon compatable
information. The Nale Holder will give me notice of this choice.

{C) Cukculstion of Changes

Before each Change Date, the Note Holder will calculate my new interest rale by adding
Two and 1/4 percentage poinl(s) { 3,250 %) o the
Current Index. The Noie Holder will then round the result of this addition 10 the nearest one quarter of one
perceniage point (0.25%). Subject to limils swated in Section 4(D) below, this rounded amount will be my new
inierest rate until the next Change Date,

Muitistzie Adjusiable Rate Rider Page iot 2
Za4gR!  Rev. 11710148
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal thar | am expected 1o owe at the Change Date in full on the Maturity Date at my new inderest vate in
subsantiafly cqual payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limita on Interest Rate Changes

My intcrest rate will never he increased or decreased on any single Change Date by morc than
Two percentage poini(s) ( 2 %) {vom the raic
of interest 1 have been paying for the preceding iwelve months,

During the lerm of the loan the interest rale will nol increase to a ratc higher than
Twelve and 3/4 percentage poini(s) ( 12.750 %) ("Maximum Rawe") or
decrease (o & ralc Jower than 81x and 3/4
percentage moini(s) ( §.750 %3 ("Minimum Rate"}, provided that i my initial Intcrest Rate is lesy
than the Miniuoim Rate, my interest rale will not decrease below the Minimum Rate after the rate has reached or
exceeded the Mirinum Rate by regular adjusiments.

(E) Effective Dat of Changes

My new interesi wus-will become effective on cach Change Date, 1 will pay the amount of my new monthly
payment beginning on-tie-first monthly payment dale after the Change Date until the amount of my monthly
paymeni changes again.

{F) Notice of Changes

The Note Holder will deliver r mail 10 me a notice of any changes in my interest rale ang the amount of my
manthly payment before the effective aate of any change. The notice will include information required by law 10 be
given me and afso the ttle and tefephone nuinber of a person who will answer any question | may have regarding he
nolice,

B. TRANSFER OF THE PROPERTY O%.» RENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrumeant is anended 1o read as follows:

Teansfer of the Property or a Beneficial Intercst in Borrower, if all or any part of the Propcﬂy or any inlerest
in it is sokd o7 trunsferred {nr if a benelicial interest in/dorower is sokd or wransferred and Borrower is nol a natural
person) without Lender's prior written consenl, Lendes iy, ot its option, require immediale payment in [ull of all
sums secured by this Sccurity Instrument. However, this-Gridon shall not be exercised by Lcndcr it excrusc is

prohibited by federal law as of the date of this Security lnsmn. Q. . .
v 4 nter-iorovaiuaterthe-intondod-ransforeo-an-ii-n
new-ioumwero-bo I I"m the- "'""""’l ""'""I by l""F'm'." Mﬁ{""’"*"“”‘"" ""”".""' .'"“E""".“
fnstrrmonrirnceepiinewronter.
(nictais

e omeition-te-bondorsroansont
pthc # BETeTent-tmirnecentarie-te
1] ’v Y ¥ I
- Nd "'lw""" I"'" =i lu"’_
initials
If Lender exervises the option 1o require immediate payment in full, Lender shall give Boriewar notice of
acccleration. The notice shall provide i period of not less than 30 days from the datc the notice iz Zeiivered or
mailed within which Borrower must pay all sums securcd by this Stcurity Instrument. It Borrower Imls 10 pay these
sunis prior fo the expiration of this period, Lender may invoke any remedies pertnitied by this Security Instrument
without further notice or demand on Borrower,
BY SIGNING BELOW, Burmwc: accepts and agrees : and covc);m contained in this Adjusiabic
Rue Rider. '

/ 4/(/ o= (Seal) 7)- W ﬁ (Scal)

/'Um C. SOLDRWGV_ -Rorrower . -Borrower

(Scal) e (Scab)
-Borrower -Rorrowcer
2799815

Mulliniate Adjusiabiu Rate Rider Paga2ol 2
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1-4 FAMILY RIDER 7799815
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 20TH day of DBCRMBBR , 1996 ,and is

incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Scurity Instrument”) of the same datc given by the undersigned (the “Borrower"} to secure Borrower’s Note 1o

GreanPolint Mortgags Corp.

(the “Lender")
of the same dalc and covering the Property described in the Security Instrument and focated at;

3448 N NAKR’..JANSRTT AVE., CHICAGQO, IL 60634
{Property Addrens)

1.4 FAMILY COVEANTS, In addition o the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addiion 1w the
Property described in the Security Tastrument, the following items are added 1o the Property description, and shall
also constitute the Propenty covered by the Security instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locaiod i, on, or used, or intended o be used in connection with the Property,
including, but not limited to, those for the prupses of supplying or distribuling heating, cooling, electricily, gas,
waler, air and light, fire prevention and extingoisning apparatus, sccutity and access control apparatus, plumbing,
bath tubs, waler healers, water closets, sinks, ranges, swes, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doots, screens, blinds, shades, curtains and curtain rods, aisched mirrors, cabincts,
panclling and aunched floor coverings now or hercufir; atached to the Property, all of which, including
repiacements and additions thereto, shall be deemed 10 bo and z¢rain a part of the Praperty covered by the Security
Instrument. Al of the foregoing logether with the Property describud in the Sccurity Instrument {or the leasehold
estate if the Security Instrument is on a leaschold) are referred toin this i-4 Family Rider and the Security
Instrument as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrover saall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender s agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirericris of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permisted by federai law, Borrower shab. not alfow any lien inferior
(o the Sccurity Instrument (o be perfected against the Property without Lender's prior writte peimission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i sadition to the other
hazards for which insurance is reguired by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Cavenant I8 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Funnie Mag/Freddis Mao Unltorm Insirumant Farm 3178 3/90
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leascs of the Property, Upon the assignment, Lender
shall have the right 10 modify, extend or terminate the cxisting leases and lo execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "leasc” shall mean “sublease” if the Securily Instrument is on 4
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absoluicly and unconditionally assigns and transfers o Lender all the rents and revenues ("Renis”) of the
Property, regardless of to whom the Renis of the Property ure payable. Borrower authorizes Lender or Lender's
agents (o collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall reccive the Rents until (i) Lender has given Borrower notice of default pursuant to
puragraph 2% of the Securily Inctrument and (ii) Lender has given notice to the ienant(s) thal the Rents arc to be
paid to Lenucr or Lender’s agent. This assignment of Rents constitutes an absolulc assignment and hot an
pssignment for vcitional security only.

If Lender gives notice of breach o Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the beneri 57 L.ender only, to be applied to the sumy sccured by the Security Instrument; (i) Lender shall
be entitled w collect and reccive all of the Rents of the Propenty; (iii) Borrower ugrees that each tenant of the
Property shall pay all Rens due and unpaid to Lender or Lender’s agents upon Lender's writien demand 1o the
tenant; (iv) unless applicavic law provides otherwise, all Rents collecied by Lender or Lender’s agents shall be
applied first to the costs of taking curirol of and managing the Property and collecting the Renty, including, but not
limited to, altorneys’ fees, receiver's fora, nremiums on recciver's bonds, repair and mainienance costs, insurance
premiums, taxes, asscssments and othee_charges on the Property, and then to the sums sccured by the Security
Instrument; (v) Lender, Lender's agents or an;, iudicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shaul ke ¢ntitled to have a recciver appoinied Lo lake possession of and
manage the Property and collect the Rents and profits derived from the Property withoul any showing as 1o the
inadequacy of the Property as securily.

If the Rents of the Property arc not sufficient o <over the costs of laking control of and managing the
Property and of collecting the Rents any funds expended by “ender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursugat«o Uniform Covenant 7.

Borrower represents and warrants that Borrower has not execat>d any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from cxercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed recciver, shall hot te required to eater upon, take control
of or maintain the Property before or after giving notice of defoull to burower. However, Lender, or Lender’s
agents or a judicially appoinied recsiver, may do so at any time when a defanii ~ocurs, Any application of Rents
shall not cure or waive any default or invalidate any other right or cemedy of Lensaz: This assignment of Rents of
the Property shall tcrminaic when all the sums secured by the Security Instrument are paia'in full,

1. CROSS-DEFAULT PROVISION.  Borrower's default or breach under any nole or agreement in
which Lender has an interest shall be a breach under the Sccurity Instrument and Lender ma;, invoke any of the
remedics permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained Zaais 1-4 Family

o_(Seal) (Scal)

/ -Rorrower -Borrower
i Mlg (Seal) (Seal)
-/

4
(’) -Horrower -Aorrower

Q ~§7 (9304).0¢ Page 20l 2 Form 3170 3/83
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