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MORTGAGE

THIE MORTGAGE 1S MADE THIS SEPTEMBER 7, 1896, between JAMES D ROSE, DIVORCE, NOT SINCE
REMARRIED, whose address is 17939 ROSE STREEC LANSING, 1L 80438-1715 (referred to below as
"Grantor”}; and BANK ONE, CHICAGO, NA, whosa addrese 122311 8. ARLINGTON HEIGHTS RD., ARLINGTON

HEIGHTS, IL 80005 {rofarred to below as “Lander”),

GRANT OF MORTGAGE. For valuable conaideration, Grantor mortgagse, warrants, and conveys o Lender al! of
Grantor's right, titls, and intarest in and 1o the following described raal property, togethar with afi axisting of
subseguently erected or affixed buildings. Improvements and fixturss;” improvements {as defined hatow): alf
tenent security deposits, utility deposits and all procesds {including withodt amiiation pramiurn refunas) of esch
policy of insurance relating to any of the Improvements, the Personal Property or tha Real Proporty; afl rents,
issues, profits, ravenues, royelties or other benefits of the Improvements, the Personal Property or the Real
Fraoperty. all easements. rights ot way, and appurtenances; all water, watser rights, wrtercoursas and ditch rights
tincluding stock in utilities with ditch or irrigation rights); and all othar rights, royaitias.-an4 eeolits relating to the
tesl property, including without limitation el minerals, ofl, gas, geothermal and similar meite/s. focated In CODK

County, State of filinols {tha "Real Property”};

SEE ATTACHMENT
The Real Froperty or its addreas is commonly known as 17839 ROSE STREET, LANSING, il 604381715, The
Real Proparty tax identification number ig 29-38-201.187.
Grantor prasently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Proparty
and afl Rents from the Property. In addition, Grantor grants to Lender & Unitorm Commetcial Code security
intargst in the Personal Proparty and Rants.
DEFINITIONS. The tollowing words shaii have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall maan amounts in fawful money of the United States of Amarica.

Credit Agreement. The words "Credit Agreement” mean the revolving line of cradis agreament daetad
September 7, 1998, between Lender and Grantor with a maximum credit limit of $21,760.00, together with
all renwats of, extensions of, modifications of, refinancings cf, consolidations of, and substitutions for the
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Credit Agreement. The maturity date of the obligations secured by this Mortgage is September 7, 20186,
The interast rate under the Credit Agresment is a varisble interest rate based upon an index. Tha index
currently is 8.250% per annum. The interest rate to be applied to the outstanding account halance shali be
at & rate 1.000 percentage points above the index, subject howaver to the following maximum rate. Under
no circumstances shall the interest rate be more than the lesser of 19.800% per annum or the maximum rate

aliowed by applicable iaw.

Existing indabtedness. The words "Existing Indebtedness” mean the indebtadness describad below in the
Existing Indebtedness section of this Mortgage.

Grantor. Tha word "Grantor” means JAMES D ROSE. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without fimitation, each and sl of the guarantors,
sureties, and-accommaodation parties in connaction with the [ndebtedness.

Indebtednass, The word “Indebtedness” means all principal and interest payable under the Credit

Agreement and sr.v. amounts expanded or advanced by Lender to discharge cbligations of Grantor or

expanses incurrad av-cander to entorce obligations of Grantor under this Mortgaga, together with interest on’
such amounts as pravidad in this Mortgage. Spacifically, without fimitation, this Mortgage secures a

ravolving line of credit anr shall secure not only the amaunt which Lender haa presently advanced to Grantor,
under the Credit Agreemeiir, but also any futurs amounts which Lender may advance to Grantor under the

Cradit Agreement within tweniv{24} years from the date of thia Mortgage to the samo extent as it such

future advance were made as of thr aote of the execution of this Mortgage. The revolving line of credit

obligates Lender to maka advences 1o-Grantor so long as Grantor complies with all the terms of the Credit

Agreement and Related Documents. Sucr-advances may be made, repaid, and remade from time to time,

subject to the limitation that the total outstinding balance owing at any one time, not including finance

charges on such balance at a Hxed or variuble rute or sum as provided in the Credit Agreement, any

temporary overages, other charges, and any amountz expanded or advanced as provided in this paragraph,

shall not exceed the Credit Limit as provided in the-:edit Apreement. it is the intention of Grantor and

Lender that this Mortgage secures the balance outstanuing under the Credit Agresment from time to time

from zero up to the Credit Limit as provided above and any inte/mediate balance.

Mortgage. The word “Mortgags” means this Mortgage between Siantor and Lender, and includes without

limitation all assignments and security interest provisions relating to ths Persanal Property and Rents. At na

time shall the principal amount of Indebtednese securad by the Morirage, not including sums advanced to
protect the security of the Mortgage, axceed the Credit Limit ot $21,50.20

Personal Property. The wo:ds “Personal Property" mean ail equipmen!, fixtures, and other articles of
personal property now or hersaftsr owned by Grantor, and now or hereeftar attached or affixad to, or
locatad on, the Real Property; together with all accessions, parts, and additions !, ¢l replacements of, and
all substitutions for, any of such property; end together with all proceeds (including witheut limitation all
insurance proceads and tefunds of premiums) from any sale or other disposition af the droperty.

Proparty, The word "Proparty” means collectively the Real Property and the Parsonal Progeny.

Real Property. The words "Real Property" mean ihe property, interests and rights described above in the
"Grant of Mortgage” saction.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2]
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE I§
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTOQRY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Mortgage, Grantor shall pay to Lander all
amounts secured by this Mortgage as they become dus, and shall strictly perform all of Grantor's obligations
under this Mortgage.,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
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the Property shall be gaverned by the fallowing provisions:
Posasgsion and Use. Uniil in default, Grantor may ramain in possession and controt of and operate and
manage tho Real Property and collect the Rents.
Duty to Maintaln. Grantor shall maintain the Proparty in good condition and promptly perform all repairs,
replacemants, and maintenance necessary to preserve Its value.

Nulsance, Wasts. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer any
stnp{)mg of or waste on of to the Property or any portion of the Progarty. Without fimiting the generality of
the orpgomF. Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
fincluding oil and gas}, soil, gravel or rock products without the prior written consent of Lengder.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclare immediately due and payable all sums
sacurad by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, ot all or any part
of the Real Proparty. or any interest in the Real Property. A "sale or transfer” means the convayance of Real
Property or apy iight, title or interest therein; whether legal, beneficial or equitable;, whether voluntary ar
involuntary; whathé by outright safe, deed, instaliment sale contract, land contract, contract for deed, inasenold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any

beneliciat interest in £ tr any land trust holding title to the Real Property, or by any other methad of conveyance -

ol Real Property interest.. If any Grantor i8 & corporation, partnership or limited liability company, “gala or
ransfer” also includes any change in ownership of more than twenty-five percent (25%) of the voting stack,

partnership interests or limited lizoility company interests, as the case may be, of Grantor. However, this option’

shali not be exarcised by Lendsr ifsuch exercise is prohibited by federal law or by Hinois law.
&AXES AND LIENS. The following srovisions relating to the taxes and liens on the Property are & part of this
ortpage.

Payment. Grantor shall pay when ouo 'and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account ol the Property,
and shall pay when due all claims for work sone on or for services rendered or material turnished to the
Property, Grantor shall maintain the Propur?-free of all fiens having priority over or equal 1o the intergst of
Lender under this Mortgage, except for the lien of-taxes and assessments not due.

:AHOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part af this

artgage.
Maintenance of Insurance. Grantor shail procure gnd maintain policies of fire insurance with standerd
extanded coverage endorsernents on A& raplacemen onsis for the full insurable value covering all
Jmprovemants on the Real Property in an amount sufficiern o avoid application of any coinsurance ctause,
and with a standard morigagee clause in favor of Lendur. Policies shall ba writtan by such insurance
companies and in such form as may bc reasonably acceptanle t~ Lender. Grantor shall defiver to Lender
certificates of coverage from each insurar containing a stipulaion ‘that coverage will not be cancelled or
diminished without a minimum of ten (10) days’ prior written.notice to Lender and not containing any
disclaimar of the insurer's liability for failure to pive such notice. Edrsh ‘nsurance policy alse shall include an
endorsement providing that coverage in favor of Lendar will not be impaized in any way by any act, omission
or default of Grantor or any other person. Should the Real Property a( oy time hecome located in an area
designated by the Director of the Federal Emergency Management Agenty As a spacial tlood hazard area,
Grantor agrees to obtain and mainiain Federal Flood Insurance, to the extan guch insurance is required by
Lender and is or becomes available, for the term of the loan and for the full unpaid principal balance of the
loan, or the maximum limit of coverage that is available, whichaver is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage tc tne Property. Lander
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casuvaity, Whether or not
Lender's security is impaired, Lender may, at its election, apply the procesds to ‘ne reduction of the
indabtedness, payment af any lien attecting the Property, or the restoration and repair ot t'ia Property.

EXPENDITURES BY LENDER. If Grantor fails 10 COmp!’}_ with any provision of this Mortgage, including any
obligation to maintain Existing Indebteriness in good stanaing as reguired below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriste. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such axpanses, at Lender's option, will (a} be payable on demand, (b)
be added to the balance of the credit line and be apportioned among and be payable with any instaiiment
payments to become due during either {1} the term of any applicable insurance policy, or {ii} tha remaining_term
of the Credit Agreament, or (c) be treatsd as a balloon payment which will be due and payabie at the Credit
Agreament’s maturity. This Morigage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in eddition to any other rightg or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default sc as to har

Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Titie. Grantor warrants that: () Grantor holds good and marketable title of record 1o the Real Property in
tae simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indabtedness section below or in any title insurance policy, title repart, or tinal
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title opinion issued in tavor ol, and accepted by, Lender in connaction with this Mortgage, and (i} Grantor
has the iull right, power, and authority 10 execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will foraver defend
the title to the Property against the lawful claims of all parsons,

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or pernmit to be
created of placed, or through any act or failure 10 act, acquiesce in the placing of, or allow to remain, any
mortgage. voluntary or involuntary lien, whather stalutory, constitutional ar contractuat {except for a lian for
ad valoram taxes on the Real Property which are not delinguent], security interest, encuinbrance or chargs,
against or covering the Property, or ny part thereof, other than as permitted herein, regardless it same are
expressly or otherwise subordinate to the lien or security interast creatad in this Morigage, snd should any
of the foregoing become attached hereafter in any manner to any part of the Property without the prior
written consent of Lender, Granior will cause the sama to be promptly dischargad and released.

EXISTING INDEBTEDNESS. The following pravisions concerning existing indabtedness {the "Existing
indebtadness”) are a part of this Mortgags.
Existing Lien.~ The lien of this MortgaFe sacuring the (ndebtedness may be sacondary and inferior 1o the lien
securing parn:;qg of an existing oblgation. The existing obligation has a current principal balance of
approximately £55.961.00. Grantor expressly covenants and agress 1o pay, or $ee to the payment of, theg
Existing Indebtecness and 1o prevent any default on such indabtedness. any default under the instruments
svidencing such incabladness, or any default under any secirity documents far such indabtadness.

FULL PERFORMANGE, 1f G antor pays all the Indebtadness when due, tarminates the Credit Agreement, and
othorwisa performs all the noiigations imposed upon Grantor under this Mortgage, Lander shall execute and
deliver to Grantor a suitable sutistaction of this Mortgage and suitabie statements of tarmination of any financing'
statement on file evidencing Lasger's aacuritY interest in the Rents and the Persanal Proparty. Grantor will pay,
it permitted by applicabie faw, any reasonable termination tee as determined by Lander from time to time, U,
however, payment is made by Grantsr, whether voluntarily or otherwise, ar by guarantor or by any third party,
on the Indebtedness and thereafter Lender-is forced to remit the amount ol that paymant (a) to Grantor's truates
in bankruptcy of to any similar person ur.der any faderal or state bankruptcy law or law for the raeliaf of dabtars,
{b) by reason of any judgment, decree or sider of any court or administrative body having jurisdiction over
Lender or any ot Lander's property, or {c) by raaqon of any settlement o comﬁnsa ot any claim made by Lender
with any claimant lincluding without limitation frantorl, the Indebtedness shall be considered unpaid for the
purpose of enforcament of this Mortgage and thiz ortgage shall continue to be effective or shall be reinstated,
as the case may be, notwithstanding any cancelfation: at this Mortgage or of any note or other instrument or
agreement evidencing the indebtedness and the Proparty will continug 1o secure the amount rapaid of racavered
to the same extent as if that amount never had been criginally received by Lender, and Grantor shall be bound
by any judgment, decree, order, settlemant or compromiza £lating to the indebtedness or to this Mortgage.

DEFAULT. Each of the lollowing, at the option of Lendzr “chall constitute an event of default ("Event of
Default”) under this Mortgage: (a) Grantor commits fraud or mak3s a matarial mistepresentation at any time in
connaction with the Cradit Agreamant. This can include, for exemule, a false s1atement about Grantor's income,
assets, liabilities, or any other aspects of Grantor's financial condivon. _Ib) Grantor does nol meet the repaymaent
terms of the Credit Agrasment. (c) Grantor's action or inaction adversuly affects the collateral for the Credit
Agreement ot Lender's rights in the coliateral. This can include, tor ~xample, failure to maintain required
ingurance, waste or destructive use of tha dwalling, faiiure to pay taxes,Juath of any or all persons liable on the
Crodit Agreement, trangfer of title or sale of the dwelling, creation of Bliancor the dwalling without Lender's
parmigsion, foraclosure by the holder of anather lien, or the use of funds or ine«waliing for prohibited purposas.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Letzult and at any time thereafter,
Lander, at its option, may exarcise any one ot more of the following rights and ramudias. in additiont to any other
rights or remadies provided by law:

Agcelerate Indebtedness. Lander shall hava the right at its option without notice tv Lrontor 1o declare the
gntire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be

requirad to pay,

UCC Remedies. With respect to ait or any part of the Parsonal Praperty, Lender shall have s!l the rights and
remadies of a sscured party under the Uniform Commerciat Code.

J#diglnl Forectosure. Lender may obtain a judicial decres foreclosing Grantot’s intsrest in all or any part of
the Proparty.

Deficiency Judgment. It permitied bt applicatle law, Lender mr obtain & judgment for any deficiency
remaining in the Indebtedness due to Lender atter application of all amounts rece vad from the exarcise of

tha rights provided in this section.
Other Remedies. tender shall have all other rights end remediss provided in this Mortgape or the Credit
Agreemant or available at law or in equity.

Attorneys’ Fees; Expenses. in the evunt of foreclosure of this Mortgage, Lender shall be antitled Yo recover
from Grantor attorneys’ fees and actua! disbursements necessarily incurred by Lender in pursuing such

foreclosure.
MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of llinols.
This Mortgage shalt ba governed by and construed in accordance with the laws of the State of filinols.




UNOFFICIAL COPY




UNOFFICIAL COPY

‘ . MORTGAGE
R Loan No 4710004221 {Continued)

Time I8 of the Essence. Time is of tha sssence in the pertormance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby ralsases and waives all rights and benafits of the
homestead oxemption taws of the State of lllinois as 1o all Indebtadness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

i ¢ -
STATE OF _ _L‘..éf,_ég,;« R

COUNTY OF C)Oﬁ’/b

On this day befare me, the undarsigned Notary Fublic, personally appeared JAMES D ROSE, to me known to he
the individual cescribad in and who executea 52 Mortgage, and acknowledged that he or she signed the
Morigage as his or her frae and voluntary act and dora, for the uyes apll pur oses herein mantioned.

L,é u‘w—g,ﬁw_ﬁ

;;.;.,,._m.(_?.éu‘!.usg’_iﬁ; 2 PPPE0000008000000004000000 0
“OFFICIAL SEAL"

[ ]
.
My commission expires Ju/s ;/5’;1 RITA MARTINEZ 3

NOTARY PUBLIC, STATE OF ILLINOIS §

¢ My Commission Expires Oct. 4, 1689
01*00000000090000000‘000000

LASER PRO. Rag. U.S. Pat. & T.M. Off., Var, 3.21 (¢} 1996 CFl ProServices, Inc. Al riniits reserved,
NL-GN3 47104221.LN L21.0VL])
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THE NORTH 65 FEET OF THE SOUTH 150 FEET OF THE NCRTH 300
FEET OF BLOCK 3 (EXCEPT THAT PART FALLING IN THORNTON ROAD}
IN LORENZ HAAS SUBDIVISION OF BLOCK 3 IN MUETSCHOW'S

SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 36,

TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 17939 ROSE ST
LANSING, IL 60438

PIN: 29-36-201-157-0000
ROSE/4710004221

K
%)
I
]
g
b
h
<




UNOFFICIAL COPY




