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This Mortgage prepared by: DER”T G.
Q 9nge prop Y 1000|?J‘1HTH MARKET STREET EXAMINATION AS TO (TS VALIDITY
MILWAUKEE, W1 63201-2071 HAS BEEN MADE.

BANKEONE.
NORTGAGE

THIS MORTGAGE IS MADE THIS NOVEMBER 16, 1898, between ANGELICA HOLLINGSWORTH, DIVORCED
AND NOT SINCE REMARRIED, whose address is 8837 STANFORD DRIVE, BRIDGEVIEW, IL 60456 (referred to
bslow as "Grantor"); and BANK ONE, CHICAGO, NA, whuor2 address is 311 S. ARLINGTON HEIGHTS RD.,
ARLINGTON HEIGHTS, IL 60005 (refarred to below as "Lende:";.
GRANT OF MORTGAQE. For vaiuable consideration, Grantor murtgap~z:. warrants, and conveys to Lender all of
Grantot's tight, title, and interast in and to the following described real nroperty, together with all existing or
subsequently erected or affixed buildings, improvemsents and fixturcs; ol tenant sacurity deposits, utility
deposits and all proceeds (including without limitation pramium refunds} ot aach policy of insurance relating to
sny of the Improvemants, the Parsonal Property or the Real Property; ali reris, issues, profits, revenuss,
royalties or other banefits of the improvaments, the Personal Property or the Rea' Property; all easemants, rights
ot way. and appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities
with ditch or irrigation rights); and ali other rights, royalties, and profits ralating 1o \he'roal property, including
without limitation ali minerals, oil, gas, geothermal and similar matters, located in COOK Cornty, State of Ninois
{the "Reai Property™): )
SEE ATTACHED
The Real Proparty or its address |s commonly known as 8837 STANFORD DRIVE, BRIDGEVIEW, IL 604586,
Grantor presently assigns to Lender all of Grantat's right, title, and interest in and 10 all leases of the Property
and all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Coda sacurity
interast in the Personal Property and Rents.

DEFINITIONS. The fallowing words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. All references to dollar amounts shail mean amounts in lawful maney of tha Unitad States of America.
Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgags.

Grantor. The word "Grantor" means ANGELICA HOLLINGSWORTH. The Grantor is ths mortgagor under
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this Mortgage.

Guarantor. The word “Guarantor” maeans and includez without timitation, each and ali of the guarantoss,
guroties, and accommuodation pearties in connection with the Indeblednass.

Indebtadnesa. The word "Indebtedness” means all principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by
Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage.

Mortgaga. The word "Mortgage” means this Mortgage between Grantor and Lander, and includes without
limitation all assignments and security interast provisions relating to the Personal Property and Rents. At no
time shall the principal amount of Indebtedness sscured by the Mortgage, not including sums advanced to
protect tha security of the Mortgage, exceet! the note amount of $843,200.00.

Note. The worz-"Nnte" means tha pramissory note or cradit agreement dated Novembar 15, 19986, in the
original principal aranunt of $43,200.00 from Grantor to Lender, together with all renewals of, extensions
of, modifications. 2t/ relinancings of, consolidations of, and substitutions for the promissory note or
agreement. Thae inteiasizate on the Note is 10.250%. The Note is payable in 120 monthly paymants of

$676.91.

Personal Property, The words "Personal Property” mean all equipment, fixtures, and other articles of
arsonal property now or heraa‘ter owned by Grantor, and now or heroafter attached or affixed to, or
ocated on, the Real Praperty; tugather with all accessions, parts, and additions to, all replacements of, and
all substitutions for, any af such property: and together with all proceads (including without timitation all
ingurance proceeds and refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property” means cg'.ectively the Real Property and the Persanal Property.

Real Pro?my. The words “Real Property” imeaan the property, interests and rights described above in the
"Grant of Mortgage” saction.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURL (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided i this Mortgage, Grantor shali pay 1o Lender all
amounts secured by this Mortgage as they become due, and snall strictly perform all of Grantor’s obligations

under this Mortgage,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrece-that Grantor’'s possession and use of
tha Property shall be governed by the foltowing provisions:
Possession and Use. Until in default, Grantor may remain in possessicr-and cantrol of and operata and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain tha Property in good condition any promptly perform all repairs,
raplacernents, and maintenance necegsary 1o prpserve i1s value.
Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commi permit, or suftar any

stripping of or waste an or o the Propeity or any portion of the Property. Without linring the generality of .

the Of‘BgDinP, Grantor will not remove, or grant to any other party the right to ramove, aty timber, minerals
lincluding oil and gas). soil, gravel or rock products without the prior written consent of Larder.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail sums

secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any part
of the Real Proparty, or any interast in the Real Property. A "sale or transfer” means the conveyence of Real
Property or sny right, title or interest therain; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, desd, instaliment sale contract, tand contract, contract for deed, leasghold
interest with @ term greater than three (3} years, (esse-option contract, or by sale, assignmant, or trensfer of any
benalicial interest in ar to any land trust holding title to the Real Proparty, or by eny other method ot conveyance
of Real Property interast. If any Grantor i8 a corporation, partnership or iimited fiability compaty, "sale or
transter” also includes any change in ownership of more than twenty-five percent {25%) ot the voting stock,
partnership interests or limited liability company interests, as the case may be, of Grantor. Howaver, this option
shall not be exercised by Lender if such exercise ia prohibited by federal law or by lilinols taw,
&Aﬁss AND LIENS. The following pravisions relating to the taxes and liens on the Proparty are & part of this
ortgage.
Payment. Grantor shait pay when due (and in all events prios to delinquency) all taxes, payroll taxes, speciaf
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! taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rindered or material furnished to tha
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the intarest of
Lender under this Mortgage, axcept for the lien of taxes and assassmants not due,

&ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.
1.

' Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
axtended coverage endorsements on a replacement basis for the full insurable velue covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clauss,
and with a standard martgegee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall daliver to Lender
certiticates of coverags from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclair.ar of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
andorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or detault o7 Grantor or any othar person. Should the Real Property at any time bacome located in an area
designatea by the Director of the Fede:al Emergency Management Agency as a spaciel tiood hazard area,
Grantor agrees ' obtain and maintain Federal Flood Insurance, to the extant such ingurance is requirad by
Lender and is ¢t hezomes available, for the term of the loan and for the tull unpaid principal batance of the
loan, or the maxirupe, limit of coverage that is available, whichaver is less.

Application of Procecds. -Grantor shall promptiy notity Lender of any toss or damage to the Proparty. Lende;
may make proof of loes i# Grantor fails to do so within tifteen (15) days of the casualty. hether or not
Lender’s security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment ot-any lisn atfecting the Property, or the restoration and repair ot the Property.

EXPENDITURES BY LENDER. |f ‘Grancor fails to complcr with any provision of this Martgage, including any
obligation to maintain Existing Indebtednass in good standing as required below, or if any action or proceading is
commenced that would materially affect Lendor's interests in the Property, Lender on Grantor's behalt may, but
shall not be required to, take any action thet Lender deams appropriate. Any amount that Lender axpends in so
doing will bear interest at the rate providec for in the Note from the date incurred or paid by Lender to the date
ot repayment by Grantor. All such expenses, et Lunder's option, will (a) ba payable on demand, (b) be added
to the balance of the Note and e apportionaa-arinng and be payable with any installment payments to become
due during either i) the term of any appliceble inturanre policy, or (i} the remaining term of the Nate, or (c) be
treated as a balloon payment which will be due ani payable at the Note's maturily. This Mortgage also will
sacure payment of these amounts. The rights providad-for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitlec o’ account of the detaulr. Any such action by Lendar
shall not be construad as curing the dafault so as to bar iiender from any remedy that It otherwise would have

had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good and rwarketebls title of record to the Real Property in
fee simple, free and clear of all liens and encumbrances other thar. those set forth in the Real Property
description or in the Existing Indebtedness section balow or in any-tit'a insurance olicy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connactior with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Morgege to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantur warrants and will forever defend
the title to the Property against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
croated or placed, or through any act or failure to act, acquiesce in the placing of, or allow to ramain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractial texcept for a fien for
ad valorem taxes on the Real Property which are not delinquent), security interest, erciimbrance or charge, .
against or covaring tha Property, or any part thereof, other than as parmittad herain, ragerdless if same are
exprassly or otherwise subordinate to the lien or security interest created in this Morigage, end should any
of the foregoing become attached hereafter in any manner to any part of tha Property vithout the prior
written consent of Lender, Grantor will cause the same to be promptly discherged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”} are a part of this Mortgage.
Existing Lien. Tha lien of this Mortgaﬂe spcurinq.the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation. The existing obligation has a current principal balance of
approximately $96,536.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness,

Default. !f the payment of any installment of principal ar any interest on the Existing Indebtedness is not
made within the time required by the note evidancing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace patiod therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall bacoms immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwiss performs all the
obligations im?osad upon Grantor under this Mortgage, Lender shall executs and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
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evidencing Lendet’s security interest in the Rents and the Parsonal Property. Grantor will pay. if permitted by
applicable faw, any reasonable termination fee as determined by Lender from time to time. If, however, payment
is made by Grantor, whether voluntarily or otherwise, or by puarantor or by any third perty, on the Indebtedness
and theraafter Lender is forced to remit the amount of that payment {a) to Grantor’s trustes in bankruptcy or to
any similar person under any fedesral or state bankruptcy faw or law lor the rolief of debtors, (b) by repson of any
judgment, decree or ordar ot any court or administrativa body having jurisdiction over Lendw or any of Lander's
Fmperw. or {c} by reason of any settlement or comprise of ang claim mada by Lander with any claimant
Including without limitation Grantor}, the Indebtedness shall be considered unpaid for the purpose of
anfarcement of this Martgage and this Mortgage shall continue to ba eftactive or shall be reinstated, as the cage
may be, notwithstanding any cancaellajon of this Mortqaga or of any note ar ather instrument or agreement
evidancing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shali be bound by any
judgmaent, dacree, order, settlemant or compramisg relating to the Indebtednass or to this Morigage.
DEFAULT. Each of the following, at the option of Lender., shall constituts an event of defauit ("Event of
Defauit”] under this Mortgage:

Defauit on 'soobtedness, Failure of Grantor to make any payment when dug on the indsbtedness or any

othar indsbteuiirss or obligation now ar herealisr owing to Lander.

Compliance Defuuit. Failure of Grantor to comply with any other term, obligation, covenant, or condition

contained in this-2dzrtgage, the Note, or in any other agreemaent baetween Grantor and Lender.

Death or insolvency. ‘1he death of Grantor, the insplvency of Grantar, the appointment of a recelver for any

part of Grantor'y ?fopfjtf',’. any assignment for the benefit of creditors, any type of creditor workout, or the

commencement of any procneding under any bankruptey or insolvency laws by or against Grantor,

Existing Indebtedness, A <arault shalt accur under any Existing Indebtedness or under any instrument on the

Property securing any Existing indebtedness, or commencement of any suit or other action to foraclose any

axisting Yen on the Property,

Events Affacting Guarantor. Any of (he precading events occurs with raspact to eny Guarantor of any of the

indabtedness or any Guarantor dies .or hacomes incompatant, or digputes the validity ol, or liability under,

any Guaranty of the Indebtadness.
RIGHTS AND REMEDIES ON DEFAULT. Upor thre-uccurrence of any Event of Default and at any time thereafter,
Lender, &t its aption, may axercise any one or Mure of the foliowing rights and remedies, in addition to any pther
tights or ramedies piovided by law:

Accelarate Indebtedness. Lender shall have the -ight at its option without notice to Grentor to declare the

entire (ndebtednass immediately due and payable, inch'ding any prepayment penaity which Grantor would be

required 10 pay.

UCC Remadies. With respect to all or any part of the Pe/soas! Property, Lender shall have all the rights and

ramadies of a secured party under the Uniform Commaercial Corle.

Judicial Foreclosure. Lender may obtain a judicial decree forueclosing Grantor’s interest in all or any part of

the Propearty.

Deficlency Judgment. i permitted by applicable {aw, Lender mav chtain a judgmant for any deficiency
remaining in the Indabtednsess due to Lender ahter application of all 4rnounts received fram the exercise of

the rights providad in this ssction,

Other Remedies. Lender shall have ali other rights and remedies providec in this Martpage or the Note or
avaitable at law or in squity.

Attornays’ Fees; Expenses. In the even: of foreclosure of this Mortgage, Lendar shell be entitied to recover
from Grantor attorneys’ faas and actua) disbursaments necessarlly incurrad by bircder In pursuing such

forecioaure,
MISCELLANEOUS PROVISIONS.
Applicable Law. This Mortgage has besn delivered to Lender and accepted by Lendar In tha State of {Hlinois,
This Mortgage shall be govarnad by and canstrued in accordance with the lawa of the State of tliinals.
Time la of the Essence. Tima is of the easence in the pariormance of this Mortgage.

Waiver of Homestead Exemfptlon. Grantor hereby releases and waives all rights and benaelits of the
homestead exemption laws of the State of lllinois as to all Indsbtedness secured by this Mortgage.

LGTILEIE
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T GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
‘', AGREES TO ITS TERMS.

:
; GR‘_J TOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 3O Q_f ity "-,L./) )
) 88

COUNTY OF Ll )

On this day before me, the unaersicned Notary Public, personally appeared ANGELICA HOLLINGSWORTH, tc me
known to he the individual descrbod i end who executed the Mortgage, and acknowledged that he or she
sigried the Mor tgage as his or her free ard \'ofuntary act and deed, for the usas and purposas therein mentioned.

Given undpf my hand and Tlclal seal this /. AZ/\ day off ,} Lasto !»f i, 18 /{/’
4,&) Y O_@ u)} S Residingat . {0 2 sosgm )

NO‘GIY Public in lﬂd for the State of S L.‘J‘ l p, P o SHESEEVIAARRRNNARRGENRIPRE D
e “OFF(CIAL SEAL"
My commission expires Ol e RITA MARTINEZ :
NOTARY PUBLIC, STATE OF LLINOIS g
&My Commission Expires Oct. 4, 1999

===
Ty

LASER PRO, Reg. U.5. Pat. & T.M. Oft., Ver. 3.21 {c) 1896 CF) ProServises, Inc. All rights reservad.
{-GO3 47106185.LN R2.0VL)

By | k
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LEGAL DESCRIPTION:

LOT 487 IN SOUTHFIELD, BRING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 AND PART OF TH.X NORTH 1/2 OF THE SOUTHWEST 1/4
OF SECTION 6§, TOWNSHIP 37 WPV, RANGE 13 EAST OF THIRD
PRINCIPAL MERIDIAN, IN CQOK CUNTY, ILLINCIS, ACCORDING TO
THE PLAT OF SUBDIVISION RECORDED JANUARY 25, 1957 AS
DOCUMENT NUMBER 168107b3.

TAXES: 24-06-321-02%

GENEZRAL REAL ESTATE TAXES FOR THE YEAR 1996, TAX NUMBER
24-06-321-029, VOLUME 239,

vy TRES¥E M T R A ke T RAT MRRAZETYS iRy <1 nq? ﬁ’
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