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PRISCILiA CORBINS
1000 NOATel MARKET STREET
MILWAUKEE M) 53201-2071

This Mortgage prapared by:

e

& WK:ONE

MOUARTGAGE

ORTGAGE IS MADE THIS DECEMBER 4, 1889, vatwean MAY L SHAW, WIDOW, whose address is
p AIN ST SOUTH, HOMETOWN, iL 80458 {roferred to holow as “Grantor”); and Bank Ons, Chicago, NA,

whose address is 311 § ARLINGTON HEIGHTS RD, ARLINZIGN HEIGHTS, IL 60005 (raferred to balow at

“Lander”}.

GRANT OF MORTGAGE. For valuable consideration, Granter mongages, warants, and convaya to Lender aii of
Grantar's right, title, and nterast in and o the foliowing described real property, together with slf existing or
subssquently erected or affixed buitdings, Improvements &nd fixtures, ariorovements las defined below! alf
tenant security dephsits, utiity deposits and ali proceeds (including withoutiirilintion pramium refunds] of each
paticy of insurance relating to sny of the improvements, the Parsonal Property or the Real Property, all rents,
issues, profits, revenues, royalties or other benefits of the improvements, the Persond! Froperty or the Resl
Property. oll easements, rights of way. ana appurtenances: all water, water rights, walsrcourses anc ditch rights
{includhng stock in utilities with ditch or ireigation nightst; and all other rights, royaities, ana wofits reiating 10 the
real property, including without timitation all minerals, oil, gas, goothermal and simiar manu 2, focated in COoK”

$T
A

County, State of itiinola {the "Real Proparty”):

SEE ATTACHED

The Real Property or its addross is commonly known as égg’? MAIN 8T SOUTH, HOMETOWN, {L 80486. The [y

‘"J

Real Property tax identitication number is 24-03-202-080,
Grantor presently assigns 1o Lenger alt of Grantor’s right, title, and interest in and to all fesses of the Propesty C"*

ant all Rents from the Property,

interest in the Personal Proparty and Rents,

DEFINITIONS. The foliowing words shail have the foltowing meanings when used in this Morwgage. Tarms not
otherwise detined in this Mortgage shalt have the meanings attributed to sych terms in the Unitorm Commercial
Code. Afi reterances 10 doflar amounts shall mean smounts in lawful monay af the United States of America.

Cradit Agreemeant,

The words "Credit Agresmant”

8
o™
\Eg

Cu

In addition, Grantor grants to Lender a Uniform Commercial Code security o

maan the revolving ting of credit agreerment deied

Deceniber 4, 1988, between Lender and Grantor with 8 maximum cradit Himit of 618,000 .00, together with
alt renewals of, extensions of, modifications of, refinancings of, consolidations of, and substiwutions for the
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Credit Agreament. The maturity date of the obligations sucured by this Mortgage is Dscember 4, 2018.
The interest rate under the Credit Agresment is & variable interest rate based upan an index. The index
currently 19 B.250% per annum. The interest rate to be applied to the outstanding account balance shatt he
at & tate 0.750 parcentage points above tha index, subject however to the following maximum 1ate. Under
no circumatances shall the interest rate be more than the lesser of 19.800% pur annum af the maximum rate
aliowad by applicable iaw. ‘

Existing indabtedness. The words “Existing indebtedness” mean tha indebtedness describad below in he
Existing Indebtedness section of this Mortgage.

Grantor. The ward "Grantor” maans MAY L SHAW. The Grantor is the morigagor under this Mortgege.

GQuarantor. The word "Guarantor" means and includes without limitatian, each and all of the guarantors,
suratias, an’ bscommadation parties in connection with the indabtedness.

Indebtedness. The word "“Indebladness” means all principal and interest payable unda¢ the Credit
Agreement anG.%ny. smounts expended or advanced by Lender o discharge obligationa of Grantor o
expenses incurred vy Lander to enforce obligations of Grantor under this Mortgage, together with intarast on
such amounts as prevised in this Mortgage. Specificeily, without limitation, this Mortgage secures a
revolving line of credit and uhall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, b2t aiso any future amounts which Lender may advance to Grantor under the
Credit Agreament within twent, /LU) years from the date of this Mortgage to the same extent as it such
future advance were made a8 of 1ha ae of the execution of this Mortgsge. The revolving line of credit
obligates Lander to make advances 1= Giantor so long as Grantor somplies with all the terms of the Credit
Agresment and Related Documents. Suc’ ddvances may be made, repaid, and remade from time to tims,
subject to the Hmitation that the total outrinnding balance owing at any one time, not including finance
charges on such balance at a fixad or veriablu rute or sum ss provided in the Credlt Agreement, any
temporary ovarages, other charges, and any amoun’o expended or advanced as provided in this paragraph,
shall not excesd the Credit Limit as provided In the Credit Agreement. It ls the intantion of Grantar and
Lender that this Mortgage securas the balance cutstandiap under the Credit Agreement from time to time
from ero up to the Credit Limit as provided above and any taturmediate balance.

Mortgage. The word "Mortgage” means this Mortgage betwaen arantor and Lender, and includes without
fimitation all assignments and security interest provisions relating fo tha Parsonal Proparty and Renis. At no
tims shall the principal amount of Indebtadness socured by the Mcit;ane. not including sums advanced to
protect the sacurity of the Mortgage, exceed tha Credit Limit of § 15,0008,

Personal Property. The words "Personal Property” mean all equipmant, fixtures, and other articles ol
personal property now or herafter owned by Grantor. and now of hereattar attached or affixed to. ar
located on. the Resl Property; together with all accessions, parts, and additions 7o, gl replacements of, and
all substitutions for, any ot such property; and together with all proceeds lincluding vvithout limitation all
insurance proceeds and refunds of premiums) from any sals or other disposition of the'Proaerty. '

Property., The word "Property” means collectively the Real Property and the Peraonal Properiv.

Real Property. The words “Reai Property” mean the property, interests and rights described above in the
“Grant ot Mortgage" section,

L
™
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS f‘g
AND PERSONAL PROPEATY, 1§ GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} o
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 1S 22
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND c%"
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED

ON THE REAL PRAQPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNY SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Londer all
amounts secured by this Martgage as thoy become due, and shall strictly parform all of Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
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the Property shall be governad by the following provisions:
Possession and Use, Until in default, Grantor may remain in pogsession and control of and operate and
manage the Resl Property and coilect the Rents.

Outy to Maintain. Grantor shall maintain the Property in qnoﬂ condition and promptly perform all repairs,
replacaments, and maintenance necessary to prasarve its vae.

Nuisance, Waste. Grantor shall not cause, canduct or permit any nuisance nor comimit, permit, or suffer any
stripping of or waste on cor to the Property or any portion of the Property. Without limiting the generality of
the orpgoinP. Grantor will no1 remove, or grant to any other party the right to ramove, any timher, minerais
{including oif and gas}, soil, gravel or rock products without the prior written consent of Lender. .

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclare immadiately due and payable all sums
securad by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of slt or any part
of the Real Property, nr any intarest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, benaficial or equitable; whether voiuntary of
involuntary; whathez by outright sale, dead, installment sale contract, lend contract, contract for deed, ieasaehold
interast with a term/greater than thiee (3) years, lease-option contract, or by sale, assignment, or tranafer of any
hensficial interaest in or/to)any 1and trust holding title to the Real Property, or by any other mathod of conveyance
of Resl Property interast. If any Grantor is a corporation, partnership or limited liability company, "sale or
transfer” also includes any-chuige in ownership of niara than twenty-tive percent (25%) of the voting stock,
partnership interests or limited li2%ility company interests, as the case may be, of Grantor. Howaver, thiz option
shall not be exercised by Lender if zuch exercise is prohibited by federal law or by ftlinois law.

TAXES AND LIENS. The following piovisions ralating to the taxes and liens on the Property are a part of this
Morigage.
Payment. Grantor shall pay when dus-{zad in alf events prior to delinquency) all taxes, payroll 1axes, special
taxes, assessmants, water charges and s+war sorvice charges levied against or on account of the Property,
and shall pay when due all claims for wurk done on or for services rendsred or matsrial furnished 10 the
Property. Grantor shall maintain the Propert; +iae ot all liens having priority ovar or equal to the intarest of
Lender under this Mortgage, except for the lien of taxes and assessments not due,

K"ROPERTY DAMAGE INSURANCE. The following piovisions relating 10 insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and naintain policies of fire insurance with standard
extended coverage endorsements on a replacement cvasis for the full insurable value covering all
Improvernents on the Real Property in an amount sufficier.t.1v avoid application of eny coinsurance clause,
and with a standard morigagae clause in favor of Lendar. / Folicies shall be writtan by such insurance
companies and in such form as may be reascnably acceptable to-tender. Grantor shall deliver to Lander
cartificates ol covorage from emch insurer containing a stipulation that coverage will not he cancelled or
diminished without a minimum of ten {(10) days’ prior written rotica ta Lender and not containing any
disclaimar of the ingurar’s liability for failure to give such notice. Eac'vinsurance policy also shall inciude &n
encorsement providing that coverage in favar af Lander will net be impaizadn any way by any act, omission
or dafault of Grantor or any other person,

Application of Proceads. Grantor shall promptly notify Lender ot any loss or geniage to the Property. Lander
may maka proaf of foss it Granior fails to do so within fifteen {15) duys of ine ~esualty.  Whether or not
Lender's security is impaired, Lender may, at_its eleciion, apply the procescs t¢ the reduction of the
Indebtedness, payment of any lian alfecting the Proparty, or the restoration and repei &7 the Property.

EXPENDITURES BY LENDER. If Grantor fails to c:omlev_ with any provision of this Morraage, including any'
obligation 10 maintain Existing Indebtedness in good standing as required below, or if any action or proceeding i
commanced that wouid materially alfect Lender’s interests in the Property, Lander on Grantor's behalt may, but
shall not be requirad to, take any action that Lender deems appropriate. Any amount that Lerwlar expends in 8o
doing will bear interest at the rate provided tor in the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s cption, will {a} be payable on demand, (b}
be added to the balance of the credit line and be apportioned among and be payeble with any installment
payments t¢ become due during sither (i the term of any applicably insurance policy, or {ii} the remaining term
of the Credit Agreement, or (c) be treated as a balloon payment which will be due and gaﬁable at the Credi
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any ramedy that it otharwise would have had.

WARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Real Property in
fes simple, free and cfear of alf liens and ancumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
titie opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the fulf right, powet, and autharity to execute and deliver this Morigags to Lender.

Oefense of Title. Subject to the exception in the paragraph above, Grantor warrants and will fotever defend
the titte to the Property against the lawful claims of all persons.

95
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No Other Liens. Grantor will not, without the prior written cansent of Lander, creata, place, or permit 10 be
created or ptaced, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractual (except for a lien for
ad valorem taxes on the Real Property which are not delinauent), security interest, encumbrance or charge,
against or covaring the Property, or any part theraof, other than as permitted herain, regardless if same are
expressly or otherwise subordinate to the lian or security interest created in this Morigage, and should any
ot the foregoing become attached hereafter in any manner 1o any part of the Property without the prior
writtan consent of Lender, Grantor will cause the same to be promptly discharged and released. ) ‘

EXISTING INDEBTEDNESS. The following provisions concerning existing indebredness (the "Existing

Indebtadness") are a part of this Mortgage. .
Existing Lien. The lien of this Mortga?a securing the It debtedness may be secondary and inferior to the lien
securing paYmam of an axisting obiigation. The exisling obligation has a current principal balance of
approximataly $58,910.00. Grantor exprassly covenarts and sgrees 10 pay, of 86 to the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any detault under the instruments
evidencing suna indebtedness, or any default undar any security documents for such indebtadness.

FULL PERFORMANCE. (f Grantor pays all the Indebtedness when dus, terminates the cradit line account, and
otherwise performe &' the obligations imposed upon Grantor under this Mortgag'e, Lender shall execute and
deliver to Grantor a suirable satisfaction ot this Mortgage and suitable statemants of termination of any financing
statement on file evidercirg Lender's security interest in the Rents and the Personal Property. Grantor wili pay,
if permitted by applicabin «av/, Bny reasonable termination fee as determined by Lender from time to time. I,
however, payment is mage-by, Grantar, whether voluntarily or otherwise, or by guarantor or by any third party,
on the indebtedness and therenitar Lender is farced 1o remit the amount of that pgyment (s) to Grantor’s trustee
in bankruptcy or ta any similar person under any federal or state bankruptcy law or law for the relief ot debtors,
{b} by reeson of any judgment, dusiae or order of any court or administrative body having jurisdiction over
Lendsr or any of Lendar's property, or (=) by reason of any settlement or comprise of any claim made by Lender
with any claimant {including without-umitation Grantori, the Indebtedness shall be considered unpaid for the
purpase of anforcement of this Martgage and this Mortgage shall continue to be effective or shall be reinstated,
as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or
agreamant gvidencing the Indebtedness and (hr. Property will continue 10 sacure the amount repaid or recoverad
1o the same axtent as if that amount naver hau teen originally received by Lender, and Grantor shall be bound
by any judgment, decree, order, sattlement or coipatomise relating to the Indebtednass or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of iender, shall constitute an avent of default {"Event of
Dafault”) under this Mortgage: (a) Grantor commits (raucl or makes a material misrapresentation & any time in
connaction with the credit line account. This can Ing’ads, for example, a false statement about Grantor's
income, assets, liabilities, or any other aspects of Granter's tinancial condition. {b) Grantor does not meat the
repayment terms of the credit ling account, {c} Grantor's ariien or inaction sdversely affects the collateral for
the credit line account or Lender's rights in the coilateral. 7 his zan include, for exampie, failure to maintain
required insurance, waste or destructive ugse of the dwelling, fuilary to pay taxes, death of all persons liable on
the account, transter of title or gale of the dwalling, creation 27 a fien on the dwelling without Lender’s
permigsion, foreclosure by the holder of another lien, or the use of funt's ur the dwelling tor prohibited purposas.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Event-of Detault and at any time thereafter,
Lender, at its option, may exarcisa any one or more of the following rights anit remedies, in addition to any other
rights or remedies provided by law:

Accalerate Indebtedness. Lender shall have the right at its option withou( naiice to Grantor 10 declare the
ontire Indabtedness immediatsly due and payable, including any prepayment paielty which Grantor would be

required tu pay.

UCC Remeodies. With respact to all or any part of the Parsonal Property, Lender shali have ali the rights and

remedies of a securad party under the Uniform Commarcial Code.

Judicis) Foreclosure. Lender may abtain a judicisl decrse foreclasing Grantor's imerest n-ail or any part of

tha Property. L
&

Deficiency Judgment. (f permitted b[ applicable law, Lender mar oblain a judgment for any deficiency
remaining in the Indebtedness due to Lender atter application of alf amounts received from the exarcise of ’%

the rights provided in this section,

Other Remedies. Lender shell have ali other rights and remedias provided ir this Mortgage or the Cradit ﬂ

Agreemant or availabla at (aw or in aquity. &3
w

Attornays' Fees: Expanses. In the event of toreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor sttornpys’ fees and actual dishursements necessarily sncurred by Lender in pursuing such

foraclosure.
MISCELLANEOQUS PROVISIONS.

Applicable Law. This Mortgago has been delivered to Lender and accepted by Lender in the State of lllinais.
This Mortgage shall be governad by and construed In accordsnce with the laws of the Stats of lllinols.
Time ) of the Essence. Tima is of the ossence in the peiformance of this Morigage.

Walver of Homaestaad Exemption. Grantor hereby refeases and waives all rights end bonefits of the
homestaad exemption laws of the State of Minois as to all Indabtedness secured by this Martpaps.

. L
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-/ GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE., AND GRANTOR
"} AGREES TO ITS TERMS.

Page 5

“ GRANTOR:
!

. puay A

MAY L SHAW
INDIVIDUAL ACKNOWLEDGMENT
STATEOF o0 -
| ) 88
countyor (‘M o

On this day before me, the undersigrer-ivntary Public, paersonaliy appearsd MAY L SHAW, to me known to be
the individusal described in and who cxacited the Mortgage, and acknowledged that he or she sigrad the
Mortgage as his or her free and voluntary £cv and deed, for the uses and purposes thergin mentioned.

l ‘s
Given under my hand and officis! seal this M- dayof L per . ?9(_’1‘_&3.

o e Cly O oiang o haguand

—

NCrs AL
JOTARAE

3 Hotary Public, Stats of {Uinpla

My commission expiess 1o [ L 19 0 o Rommlecion Expires 12112683

Wy | P R S g ot o S P S

Notary Public in and for the State of

-

LASER PRO, Reg. U.5. Pat. & T.M, Off., Ver. 3.20b (c) 1996 CFI ProServices, Inc. All rights raservad,
{IL-GOJ E3.21 F3.21 £3.21 471056717.LN L3.OVLI
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¥ila AQ095283 - Lagal Addandum

LEGAL: LOT 384 IN J, £, MERRION €O.‘S HOMETOWN UNIT NUMBER 1, A
SUBDIVISION OF THAT PART OF THE NORTHEAST 1/4 OF SEQTION 3,
LYING SOUTHEASTERLY OF AND ADJOINING THE 66 FOOT
RIGHT-OF-WAY OF THE WABASH RATLROAD, IN TOWNNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

ADDRESS: 9008 S MAIN ST
HOMETOWN , IL 60456

PIN: 24-03-202-050~0000
SHAW-47100058717
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