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iVJORTGAGE

THIS MORTGAGE IS MADE THIS DECEMBER 7, 1226, bestwesen PETER C MANGANO and VALERIE
MANGANO , HUSBANDA AND WIFE, whose address la 13745 CRESTVIEW CT , CRESTWOQOD. IL 60445
lrefsrrad to below as "Grantor”); and BANK ONE, CHICAG™D, NA, whose address is 311 S. ARLINGTON

HEIGHTS RO., ARLINGTON HEIGHTS, IL. 80005 (referred to be’ov/ as "Lender”).

GRANT OF MORTGAGE. For vailuable consideration, Grantor mortgarjes, warrants, and convays to Lender all of
Grantor's right, title, and interest in and 1o the following described resl property, together with alt existing or
subsequently erected or affixed buildings, Improvements and fixtures; all tenant sscurity deposits, utiity
deposits and all proceeds (including without limitation premium refunds) ot'esch policy of insurance relating to
any of the )mpravements, the Personal Property or the Real Property, aii rents, issues, profits, revenuas,
royalties or athar benefits of the Improvements, the Personal Property or the Resl Proparty; all easements, rights
of way, and appurtenances; all water, water rights, watercourses and ditch rights {in¢luding stock in utilities
with ditch or irrigation rights); and all other rights, royalties, and profits relating to 1o rcet property, including
without limitation all minarals, oil, gas, geothermal and similar matters, located in COOK Zounty, State of Ilinaia

{the "Real Property™}: AO() (ﬂ 3 / . ) {
b 4
SEE ATTACHED SRRV
The Real Property or its address is commonly known as 13748 CRESTVIEW CT, CRESTWOOD, I. 80445, o
Grantor presently assigns to Lender all of Grantor's right, title, and interast in and to all leases of the Property 5:
and at Rents trom the Property. In addition, Grantor grants to Lender & Unitorm Commercial Code sacurity 'y
intereat in the Personal Property and Rents, ™
?,
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms riot 23
td

otherwise defined in this Mortgage shall have the meanings sattributed to such terms in the Unitorm Commercial
Code. All referencas to dollar amounts shall mean amounts in Jawful money of the Unitad States of America.

Credit Agreement. The words "Credit Agreement” mean the tevolving ling of credit agresment dated

December 7. 1996, batween Lender and Grantor with a maximum credit limit of $94,300.00, together with
all renewals of, sxtensions of, modilications of, refinancings of, consolidations af, and substitutions for the
Cradit Agresmant. The matusity date of the obligations secured by this Mortgage is

. The
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interast rate undar the Credit Agreement is a variable interest rate based upon an index. The index currently

- & -
e o B

‘ is 8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate
i 1.750 percentage points above the index, subject however to the following maximum rate. Undsr no
il circumstances shall the interast rate be more than the lesser of 19.800% per annum or the maximum rate
e aliowed by applicable law.

Existing {ndebtedness. The words "Existing Indebtadness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigagse.

Grantor, Thse word "Grantor” means PEYER C MANGANO and VALERIE L MANGANO . The Grantor ig the |
mortgegor under this Morigage. |

Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarentors,
suraties, ard ascommodation parties in connection with the Indebtednass. '

indebtedness: The word "Indebtedness” means all principal and interest payable under the Credit
Agreement and-ary, amounts sxpended or advanced by Lender to discharge obligations of Grantor or
expensas incurred Uy “.endsr to enforce obligations of Grantor under this Mortgage, together with interest on
guch amounts as provides in this Mortgage. Specifically, without limitation, this Mortgage secures a
revolving tine of credit ar.d absll secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, Fut alse any future amounts whick Lender may sdvance to Grantor wunder the
Credit Agreement within tweniy.120) years from the date of this Mortgage to the same extent as it such
future advance were made as of the aste of the axecution of this Mortgage. The revolving line of credit
obiigatas Lender to make advances to drantor 8o long ay Grantor complies with ali the terms of the Credit
Agresment and Related Documents. Such advances may ba made, repald, and remade from time to time,
subject to the limitation that the total outstanding batance owing at sny ane time, not including finance
gharges on such bafance at a fixed or varlab/e rite or sum as provided in the Credit Agreamant, any
temporary overages, other charges, and any amourits expended or advanced as provided in this paragraph,
shall nat exceed the Cradit Limit as pravided In the Cradit Agreemant. It is the Intention of Grantar and
Lender that this Mortgage sacures the balance outstanuiny under the Credit Agreement from time to time
from zero up ta the Cradit Limit as provided above and any ‘n’ernediate balance.

Mortgage. The word "Mortgage” means this Mortgage betweer. Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to Ye Personal Property end Rents. At no
time shall the principal amount of Indebtedness sscured by the Morigege, not including sums advanced to
protact the security of the Mortgage, excesd the Credit Limit of 484,30%.00.

Personai Property. The words “Personal Property” mean all equipment, ‘ixtures, and other articles of
personal property now ar hereatier owned by Grantor, and now or hereatwar ='tached or affixed to, or
focated on, the Real Property; together with all accessions, parts, and additions to, all replacements of, and
all substitutions for, any of such property; and together with all proceeds (inciudiip without limitation alf
ingurance proceads and refunds of premiums) from any sale or other disposition of the Froperty.

L
o

Property. The word "Property” means collectively the Real Property and the Personal Progeity.

Real Property. The words "Resl Property” mean the property, interests and rights described above in the -
“Grant of Mortgage” saction. é..

]
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS *1
AND PERSONAL PROPERTY, i3 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ({2} %
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS 3y
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND P
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS
MORTGAGQGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as they bacome due, and shall strictly perform all of Grantor’s obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
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the Property shall be govarned by the following provigions:

Posseasion and Use. Until in defauii, Grantor may remain in possesgion and control of and opsrate and
manage the Real Property and collect the Rerts.

Duty to Maintain. Grantor shall maintain the Proparty in good condition and promptly perform all repairs,
raplacaments, and maintenanca necessary 10 praserve its vaiue.

Nulsance, Wasts. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasta on or to the Property or any portion of the Progertv. Without limiting the genarality of
the oregounP. Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, graval or rock products without the prior written consent of Lender.

DUE ON S8ALE - CONSENT BY LENDER. Lander may, at ita option, declare immediately due and payabls a!! sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consant, of all ar any part
of the Real Proparty, or any interest in tha Real Property. A “sale or transfer” means the conveyance ol Real
Property ar ary right, title or intarest therein; whather legal, beneficial or equitable; whether vdluntary or
involuntary; whatba: by outright sale, deed, installment sale contract, land contract, contract tor deed, isasehold
interast with a term graater than threse (3) years, lease-option contract, of by sale, assignmant, or transter of any
beneficial interest in £ t~, any land trust holding title to the Real Property, or by any other method ot conveyance
ot Real Property interest.. if any Grantor is & corporation, partnarship or limited liability company, "sale or
transfer" also includes any crisnge in ownership of more than twenty-five percent (26%) of the voting stock,
partnership interests or limited fiaoility company interests, as the case may bae, of Grantor. However, this option
shell not be exercised by Lendsr il-such exercise is prohibited by federal law or by lilinois law.

TAXES AND LIENS. The following jirovisions relating to the taxes and liens on the Property are a part of this

Martgaga.
Payment. Grantor shall pay when dus ‘and in all avents prior to delinquency) all taxes, payroll taxes, spectal
taxas, assessments, water charges and <ewer service charges leviad agains! or on account of the Property,
and shall pay when due all ciams for work. zone on or for services rendered or material furnished to the
Property. Grantor shall maintain the Proper:y-iree of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien at-taxes and agsessments not due.

&ROPERTY DAMAGE INSURANCE. The following Lrovisions relating to insuring the Property are a part of this

prtgage.
Maintenance of Insurance. Grantor shall procure &art maintain policies of fire insurence with standard
extended coverage endorsements on a replacement. breis for the full Insurable value covering all
improvements on the Real Property in an amount sufficienr1n avoid application ot any coingurance clause,
and with a standard mortgagee clause in favor of Lender. -Policias shall be written by such insurance
companies and in such form as may be reasonably acceptable ri-lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing e stipuiation that coverage will not be cancelled or
diminished without a minimum of ten (10) days’ prior written o%ce to Lender and rot containing any
disclaimer of the insurer’s liability for failure to Pive such notice, Eacc. insurence policy also shall includae an
endoraemaont gmwdmg that covarage in favor of Lender will not be imgsiiedin any way by any act, omission
or default of Grantor or any other %erson. Should the Real Property at #.:y-time become located In an area
designated by the Director of the Federal Emerﬁanc Management AQBHUY nz a special flood hazard area,
Grantor agrees to cbtain and maintain Faderal Flood Insurance for the full unpaid principal balance of tha
loan, up to the maximum policy limits set under the Naticnal Fiood Insurance riogram, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Procesds. Grantor shall promptly notify Lender of angv loss or damage’'tn tha Proparty. Lender
may make proo! of loss it Grantor fails to do so within fifteen {15) days of the casuvally hethar or not
Lender’'s security is impaited, Lender may, at its elaction, apply the proceeds to the raduction of the
Indebtedness, payment of any lien atfecting the Property, or the restoration and repair of theProperty.

EXPENDITURES BY LENDER. [f Grantor fails to compIJ with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in gcad standing as required below, or if any action or proceeding is
commenced that would materially atfect Lender’s interests in the Property, Lander on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing wilt bear interest at the rate provided for in the Credit Agraement from the data incurred or paid by Lander
to the date of repayment by Grantar. All such expenses, at Lender's option, will (a) be payabls on demand, (b)
be addad to the balanca of the credit line and be apportionsd among and be Payable with any instaliment
payments to becoms due during either (i) the term ot any applicable insurance policy, or {il} the remaining term
of the Credit Agreement, ar (c} be treated as a balloon payment which wiil be due and payable st the Credit
Agresment’s maturity. This Mortgage alsc will secure payment of these amounta. The rights provided for in
this paragraph shali be in addition ta any nther rights or any remedies to which Lender may be entitled on
account of the defauit. Any such action by Lender shall not be construed as curing the default so as to bar

Lender from any remady that it otherwise would have had.

WARRANTY:; DEFENSE OF TITLE.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Real Property in
fae sim?Ie. free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title rapart, or final
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title opinion issued in favor of, and accepted by, Lender in connection with this Movtgage, and (b} Grantor
has the full right, powaer, and authority 10 execute and deliver this Morigage to Lender.

Defense of Title. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lander, create, place, or parmit 10 be
created or placed, or through any act or feilure to acl, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or involuntary lien, whethar statutory, constitutional or contractual lexcept for a lien for
ad valorem taxes on the Real Property which are not delinquent), security interast, encumbrance or charge,
against or covering the Property, or any part thereof, other than as permitted herein, regardless if same are
expressiy or otherwise subordinate to the lien or security interest created in this Mortgagse, and should any
of the ftoregoing become attached hereafter in any mannar to any part of the Propaerty without, the priot
written consent of Lander, Grantor will cause the sama to be promptly discharged and roleased.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the “Existing
indebtedness“} are a part of this Mortgage.

Existing Lie~. he lien of this Mortgage securing the indebtedness may be secondary and intarior to the fien
securing payment of an existing obligation. The existing obligation has a current principal balance of
approximateiy 4£2 744.00. Grantor expregsly covonants and agrees to pay, or ses to the payment of, the
Existing Indebtedrase and to pravent any defsult on such indebtedness, any default under the instrumants
avidencing such irudektadness, o: any default under any security documants for such indebtadness.

FULL PERFORMANCE, (! Grantor pays all the indebtedness when due, tarminates the Credit Agraement, and
atherwise perfarms all the ohipations imposed upon Grantor under 1his Mortgage, Lender shall execute and
deliver to Grantor a suitable sat'sfaction of this Mortgage and suitable statemonts of termination of any financing
statement on file evidencing Lender’s secumY interagt (n the Rents and the Personal Property. Grantor will pay,
if parmitted by applicable law, any russonable termination fee as determined by Lender from time to time. If,
howsver, payment is made by Grantrr, whather voluntarily or otherwise, or by guarantor or by any third perty,
on the Indabiedness and thereafter Lendur st forced 1o remit the amount of that payment (af to Grantor’s trustee
in bankruptcy or to any similar parson under any federsl or state bankruptcy law or law for the relief of debtors,
(b} by reason of any djudgment. decree or order of any court ar adminisirative body having jurisdiction over
Lender or any of Lender’s property, or (¢) v reasen of any settiement or compromise of any claim made by
Lander with any claimant Imcludmg without liniiadon Grentorl, the Indebtedness shall by considered unpaid for
the purpose of enforcement of this Mortgage end this Morigage shall continue to be effective or shall be
reinstated, as the case may be, nowwithstanding a+y vencellation of this Mortgage or of any note or other
ingtrument or agreement evidoncing the (ndebtednass and. the Property will continue to secure the amount repaid
or recovered 1o the same extent as if that amount nevar had bean originally received by Lender, and Grantor

'sJ'wII be bound by any judgment, decrese, order, settlemant of compromise relating to the Indebtednsss or to this

Mortgags.

DEFAULT. Each o! the following, at the option of Lender,” sl constitute an aevent of detault ("Event of

Default”) under this Mortgf‘s&;a: {a) Grantor commits fraud or makes a matarial misrepresentation at any time in
gre

connaction with the Credit ement. This can inciuda, for example.« {aige statement about Grantor's income,
assets, labilities, or any other aspects of Grantor’s financial condition  (b) Grantor does riat meat the repayment
terms of the Credit Agreement, (c) Grantor's action or inaction adversaly. atfects the collateral for the Cradit
Agreament ar Lender’s rights in tha collateral. This can include, Jor avample, failure to maintain required
ingurance, waste or destructive use of the dwelling, failure to pay taxes, deeh. ot any or all persons liable on the
Credit Agreement, transfer of title or sale of the dwelling, creation uf a lien nn «he dwalling without Lender's
permission, foraclosure by the holder of another lien, or the use of funds or the dwelling tor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default it at anr‘time thoraafter,
Lenders, Bt its option, may exercisa any one or more of the following rights and ramed gs, .n_addition to any other
tights or remedias provided by law:
Acoelerate indebtedness. Lender shall have the right at its option without notice 1o Cizator 1o declare the
entire Indebtladness immediately due and payabls, including any prepayment penaity which Grantor would be
raguired to pay.
UCC Remedies. With respect to all or any part of the Parsonal Proparty, Landar shall hava all the rights and
remedias of a sscured party under the Unitorm Commercial Code.
Judicial Foreclosure. Lender may obtain a judicial decree foreclesing Grantor's interest in all or any part of
tha Property.

Deficiency Judgment. {f permittod bl applicable law, Lendsr mar obtain a judgment for any daliqiency
remaining in the Indebtadness due to Lender after application of all amounts received from the exerciss of

the righta provided in this section. .
Other Remedies. Lender shall have &lt other rights and remedies provided in this Mortgage or the Cradit
Agreement or available at law or in equity,

Attorneys' Fees; Expensas. In the event of foreclosure of this Mortgags, Lender shall be entitled to recover
from Grantor attorneys’ fees and actual disbursements necessarily incurced by Lender In pursuing such

toreclosure.
MISCELLANEOUS PROVISIONS.

Applicable Law. Thia Mortgage has been delivered to Lender and aacapted by Lender in the State of lilinols,
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This Mortgape shail be governed by and construed in accordance with the laws of the State of lliinois.
Time I8 of the Esasnce. Time is of the essanca in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homasiead exemption laws of the State of llinois 8s to all Indebtedness secured by this Mortgags.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

Gb\?n:
X ‘&‘—"" A AQ" '\’\/\ Crrt N
TPETER C AXa VGAND i

WOIVIDUAL ACKNOWLEDGMENT

ag™ F tiingr P e - iy
Illinois "OIF FIGTAL 8EAL"
STATE OF ., ) JOANNA RAFF
) a8 prtory Bt State of Minolg
Cook Mot o Bapteeyg 1201003
COUNTY OF . ) Vo R

On this day befare me, the undersigned Notary Public, pe/senally appearad PETER C MANGANO and VALERIE L
MANGANO |, to me known 10 be the individuals daciribed in and who axacuted the Mortgage, and
acknow/ladged that thay signed the Mortgage as their free ang voluntary act and daed, for the uses and purposes

tharain mentioned,
Given under my hand and official seal }ﬁh} 7th  Gay of

‘N \ ]
By e/ ants R Ore WLV

Denember 4996 |

C-6s N\ Residing at 4740 v 95th St, Cak Lawn
NNJ

Illinocis

Notary Pubitc in and for the State of

My commission expires —_

LASER PRO, Reg. U.S. Pat. & T.M. Ott., Ver. 3.22b c) 1898 CFI ProServices, Inc. All rights reserved. LA

[IL-GO3 47105633.LN L.25,0VL] g’?
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" File AQ0S5171 - Lagal Addendum

LEGAL: LOT & IN K & K'S RESUBDIVISION OF LOTS 3 AND 4 (EXCEPT THE
WEST 124,56 FEET OF LOT 4 IN ALLEN'S RESUBDIVISION QF LOT @
({EXCEPT THE NORTH j00 FEET AND SOUTH 100 FEET THEREOF) OF
ARTHUR T, MCINTOSH AND COMPANY'S RICHWOODD FARMS, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1,4 OF SECTION
4, TQUNSHIP ORTH "RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, cook ﬂO Y, ILLINOIS,

.
ADDRESS: 13745 CRESTVIEW CT
CRESTWOOD,IL 60445

PIN: 28~04~209-017-0000
MANGANO, 3710005633
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