UNOFFICIAL COPY

heccmnmou REQUESTED BY:

GUARANTY HOME EQUITY
DOCUMENTATION CONTROL | 46976226

P.O. BOX 234920
MILWAUKEE, Wi 5322)-0929

WHEN RECORDED MAIL TO:

GUARANTY HOME EQUITY . .
DOCUMENTATION CONTROL . DEPT-91 RECORDING $31.50
DEPARTMENT . T30011 TRAN 4841 f2/27:95 15013000
P.O. BOX 23929 LN ERE R-946-RT76226
MILWAUKEF, Wi 63223-0929 ) 00K COUNTY RECORDER

FOR RECORDER'S USE ONLY

N

NS HRENT 15 e;tmh r‘LAC
OF RECORD gy INTERCOUNTY mf?

3 AN
This Mertgage prepared by: %ISTGPI {EN SCHOUTEN FOR GN MORTGAS&M NA?E)CI\? MgDDAnou ONLY. Ho

W. Brow: Lepr Roa 0 115
Brown Deer Wi F4208 d HAS BEEN MADE, § VALIDITY

MORTGAGE

THIS MORTGAGE S DATED DECEMBER 13, 1996, betvern CONSUELLA NETTLES, DIVORCED AND NOT
SINCE REMARRIED, whose address is 15306 LINCOLN AVY.. HARVEY, IL 60426 (referred to below as
"Grantor"); and GUARANTY BANK SSB, whose address is 110 -lorie Bivd Suile 355, Cakbrook, IL 60621

(referred 10 below as "Lenger”).

GRANT OF MORTGAGE. For valuable consideration, Granlor morigagee \varrants, and conveya to Lender all
of Grantor's right, title, and interest in and to the foilowing described real-propeny, tagether with all existing or
subsequently erected or aflixed bulldings, improvements and fixtures, al sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including Siock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, <ucluding without lirmitation
all minerals, oll, gas, geothermal and similas matters, located in COOK County, Stats ot filincis (the "Real

Property"):
SEE ATTACHED

The Real Properly or lts address is commonly known as 15306 LINCOLN AVE,, HARVEY, I 60426. The Real
Property tax identification number is 28-18~217~050.

Grantor presently assigns to Lender aff of Grantor's right, title, and interest in and to all leases af the Property and
aft Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in lawful money of the United States ot America.

Credit Agreement. The words "Credit Agreement” mean the revolving fine of credit agresment dated
December 13, 1996, between Lender and Grantor with a credit limit of $13,000.00, together with all renewals
ol, extenslons af, modifications of, refinancings of, consolidations of, and substiutions for the Credit
Agreemant. The Interest rate under the Credit Agreement 8 a variable interest rate based upon an index.
The index currently is 8.250% per anaum. The interest rate to be appiied to the outstanding account balance
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12-13-1996 MORTGAGE Page 3
Loan No 16-52002189 (Continued)

, ménage the Real Property ang collect the Rents.

Duty to Maintain. Grantor shail maintain the Property In tenantable condition and promptly perform all repairs,
rapfacements, and maintenance necessary (0 preserve its value.

Nulsance, Waste. Grantar shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Properly or any portion of the Property, Without limiting the generality of the
faragoing, Grantor will not remove, or eram to any other panY he right to remove, any timber, minerals
{including oil and gas), scil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dectare immediately due and payable all
sums secured by this Mortgage upen the sale or transfer, without the Lender's prior written consent, ol all or any
part of the Real Properly, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether lagal, beneficial or equitable; whether voluntary of
involuntary; whetrar by outright sale, deed, instaliment sale contract, land contract, contract tor dged, leasehold
interest with a et greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
penaticial interast in 5 to any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Propery interesi. |f any Grantor is & corporation, partnership or limited liability company, transfer also
includes any change in-c+arship of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company-irierasts, as the case may be, of Grantar. However, this option shall not be exercised
by Lendsr it such exercise ls prohibited by federal law or by Hnois iaw.

g‘ﬂ%)}lEggggND LIENS. Tha toliowino-provisions relating to the taxes and liens an the Property are & part of this

Paymeni. Grantor shall pay when du:c(and in all avents priar o delinquencyI all taxes, payioh taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the #roperty.
and shall pay when due all claims tur work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pacpsn‘.\' free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the #ian of taxes and assessments nal due, except for the Existing
Indebtedness refarred to below, and except &3 otherwise provided in the following paragraph.

|lv"F!rt.'t)I'-‘EHT'\‘f DAMAGE INSURANCE. The fallowing provisions relating to insuring the Property are & pan of this
ontgage.

Maintenance of Insurance. Grantor shall procure-ond malntain policies of fire Insurance with standard

extended coverage endorsements on an actual cash vdlue basis for the full insurable value covering all

Improvements on the Real Property in an amount sufficiert 12 ~void application of any coinsurance clause, and

with & standard mortgagee clause in favor of Lender, Polic'as shall be written bhr such insurance campanies
v

and in such form as may be reasonably acceptable to Lendar~ Grantor shall deflver to Lender certificates of
coverage from each insurer containing a stipulation that coverage «will net be cancelled or diminished without a
minimum of ten {10} days' prior written nolice to Lender and no! coriaining any disclaimer of the insurer's
liabitity for failure to nge such notice. Each insurance policy also shatwclude an endorsement providing that
coverage in tavor of Lender will not be impaired in any way by any act. omigsion or default of Grantor or any
ather person. Should the Real Property at any time become focated in «n-area designated by the Director of
the Federal Emergency Management Agency as a speclal flood hazard a ea. Grantor aﬂ:ees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the ]ouns‘up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise requived by Lender, and 1o maintain
such insurance for the term of the loan.

Ap?llcatlon of Proceeds. Grantor shall prog&pﬂg nogaf Lander of any loss or damege ¢¢ the Property If the
estimated cost of repalir or replacement exceeds $1,000.00, Lender may make Froof of ‘oes {f Grantor falls 10
do so within fiteen (15) days of the casualty. Whether or not Lender's security 18 impaircd, |ander may, at its
election, appiY the proceeds to the reduction of the Indabtedness, payment of any Hen aftecting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. 1t Grantor fails to comply with any provision of this Mon?age. Includm any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proce n%is
commenced that would materially atfect Lender's interests In the Property, Lender on Grantor's behalf may, but
shall not be ra?ulred to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred ar paid by Lender to
the date ot mgarmem by Grantor. All such expenses, at Lender's option, wilt a? be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and ba payable with any instaliment paymenis
10 becone due during either (i) the term of any applicable insurance policy or” (if} the remalning term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable al the Credit Agreement s
maturity. This ortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall bé in addition to any ather rights or any remedies to which Lender may ba entitled on account of the default.
Any such action by Lender shalt not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

gA&RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of tha Property are a part of this
ortgage.
Title. Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtednass seclion below or in any tille insurance policy, title report, or final title opinlon
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—— —

:;GHANTOH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
‘, AGREES TO ITS TERMS,

* GRANTOR:

3

X /;:9?_.xu Vire /’Lﬁ&a

CONSUELLA NETTLES

INDIVIDUAL ACKNOWLEDGMENT

v
STATE OF er | )

/ ) 88
COUNTY OF Caik

() )

On this day before me, the undersigned (dotery Public, personally appeared CONSUELLA NETTLES, lo me known
to be the individual described in and whu executed the Mortgage, and acknowledged that he or she signred the
Mortgagye as his or her free and voluntary act a::a,dred, for the uses and purposas thersin mentioned.

Given under my hand and official seal thjs , 3”3 _day of £l 19 Ko
P ;
By . . Residing at Caat (%‘

Notary Public in and for the State of

| } OFF| X
My commission expires é/é O/‘Q ¢ P Mlci‘a%?kdé 5:;,

Notary Putitic, State
’ ‘ of filinolg
I ‘I\'dy Comminaign Expitas 8-30-9
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LEGAL TESCRIPTION:

LOT 3 (&Y YPT THE NORTH 10 FEET THEREOF) AND THE NORTH 15
FEET OF LOI A IN BLOCK 11 IN HARVEY RESIDENCE, BEING A
SUBDIVISION SF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION
18, TOWNSHIP 25 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDTAM, IN COOK COUNTY, ILLINQIS.
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