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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER £, 1996, between PAUL WILLIAM THOMPSON, AK/A PAUL W.

THOMPSON, A BACHELOR and C. RAYMUM:* BURLASON, A BACHELOR, IN JOINT TENANCY, whose
address is 1480 N. SANDBURG TERRACE #303, C'iCAGO, IL 60610 (referred to below as "Grantor"); an-|
GUARANTY BANK SSB, whose address is 1100 Joris Zivd Suite 365, Oakbrook, IL 60521 (referred to below
as "Lender"). ’

GRANT OF MORTGAGE. For valuable consideration, Granior morigages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following descr.pad real property, together with alt existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righia (Including stock in utilities with ditch or
Irrigation rights); and all other rights, royaities, and profits relating to the rex’ property, including without limitation
all minerals, oil, gas, geothermal and similar maiters, located In COOK County, State of lllinois (the "Real
Property"):

UNIT NO. 303-A TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEAREST IN THE COMMON
ELEMENTS IN CARL SANDBURG VILLAGE CONDOMINIUMS, AS DELINEATEL 4ND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 25032009, AS AMENDED FAC# TIME TO TIME, IN
SECTION 4, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL "MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or ita address is commonly known as 1460 N. SANDBURG TERRACE #303, CHICAGO, IL
60610. The Real Property tax identification number is 17-04-207-086-1054.

Granlor presently assigns to Lender all of Grantor's right, title, and Interast in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foltowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attribuled to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated October
B, 1996, betwsen Lender and Grantor with a credil limit of $34,600.00, together with ail renewals of,
extensions of, modifications of, refinancings of, consalidations of, and substitutions for the Credit Agreement.
The Interest rate under the Credit Agreement I8 a variabie interest rate based upon an index. The index
currently is B.250% per annum. The interest rate to be applied ta the outstanding account balance shall be at
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Loen No 18-52001344 (Continued)

manage the Real Property and collect the Rents.
Duty to Maimain, Grantor shalt maintain the Property in tanantable condition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its value.

Nutsance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or sulfer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant t0 any other party the right to remove, any timber, minerals
(including oll and gas}, sail, gravel or rock products without the prior written consent of Lender.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable al
gums secured by this Mortgage upon the sale of transfer, without the Lender's prior written consgent, of all or any
pan of the Real Property, or any interes! in the Real Property. A "sale or transfer” means the conveyance of Real
Proparty ar any right, tile or interest therein; whether legal, beneficlal or equiable; whether voluntary or
involunary; whether by outright sale, deed, Instaliment sale cantract, Jand coniract, contract for desd, Jeasehold
interest with a«wrr, greater than three (J) years, leasa-option contract, or by sale, assignment, or transfer of any
benefizial intarest in of 10 any fand trust holding title to the Real Property, or by any other method of conveyance
o! Real Property inieract. It any Granlor s & carporation, partnership or limited liability company, transfer also
includes any changen.o»nership of more than twenty-five percent (¢5%) of the voting stock. pannership interests
or limited Hability company ir:arests, as the case may be, of Grantar. However, this option shall not be exercised
by Lender if such exercise is urrhibited by federat law or by Ilinois law.

L%’r‘fgigﬁ"“ LIENS. The foiuwinp orovisions relating 1o the taxes and fiens on the Property are a part of this

Paymemt. Grantor shall pay when dus-and in all events prior to definquency) all taxes, payroll taxes, special
tax@s, assessments, water Charges And sewer service charges levied against or on account of the #roperly.
and shall pay when dus all claime icr work done on or lor servicas rendered or materlal turnished 10 the
Property. Grantor shall maintain the P.'e:.w:.'s\{ free of all fiens having priotily over or equal to the interest of
Lender under this Morigage, except for tiie don of taxes and assessments not due, except for the Existing
Indebtedness relarred to below, and excepl &a uiherwise provided in the following paragraph. .

mgPERTY DAMAGE INSURANCE. The foliowing rrovisions relating to insuring the Property are a part of this
gage.

Maintenance of insurance. Grantor shall procure-nd maintain Polictes of fire insurance with standard’

extended coverage endorsements on an aclual cash vaiza basis lor the full insurable value covering all
improvements on the Real Property [n an amount sufficien: tr rvoid application of any coinsurance clause, and
with a standard mongagoe clause in favor of Lander. Policizs shall e written b?f such insurance companies
and in such form as may be reasonably acceptable to Lender.~Grantor shall deliver to Lender centificates of
caverage Irom each insurer contalnir:f; a stipulation that coverage yall aot be cancelied or diminished without a
minimum of ten {10) days’ prior written notice to Lender and noi containing any disclaimer of the Insurer's
fability for failure to q_ive such notice. Each insurance policy also shait«nclude an endorsemant Gprr:vld%ng that
coverage in tavor of Lender wil not be impaired in any way Dy any act. umigsion or default of Grantor or any
ather person. Should the Real Property al any time become tocated In un area designated by the Director of
the Federal Emeraanc Management Agency as a special flood hazard araa, Granlor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required ‘ny Lender and is or becomas
available, for the term of the loan or for the full unpaid principal balance of the 1oa7:-or the maximum limit of
coverage that is available, whichever |8 less.

Ag lication of Proceeds. Grantor shall proggat% notify Lender of any toss or damage (o the Praperty if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof G/ Jues If Grantor fails to
do 8o within fifteen (15) dggs of tha casually. Whether or not Lender's sacurny s Impaire 1, Lander may, al its
elaction, apply the proceeds 1o the reduction of the Indebtedness, payment of any lien aftecing the Property,
or the restoration and repair of the Property.

EXPENDITURES 8Y LENDER. |f Grantor falls to comply with any provision of this Mortgage, Including any
obligation to maintain Existing Indebtedness in good standing as reguired below, or if any action or proce n% 8
commenced that would materially aftect Lender's intarests In the Property, Lender on Grantor's benalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear tnterast a1 the rate provided for in the Credii Agreement from the date incurred or paid by Lender 10
the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be gayabla an demand, (b) be
added to the balance of the credit ling and be apportioned among and be payable wit anr Ingtaliment payments
ta bacome due during either (i) the term of any applicable insurance policy or" (i) the ramaining term of the Credit
Agreement, of (c) e Ireated as a ballogn payment which will be due and payable at the Credit Agreement's
maturity. This origage also will secure payment of these amounts, The rights P!ovlded for in this paragraph
shall ba In addition to any other rights or any remedles to which Lender may be entitied on account of the detault.
Anv such action by Lander shall not be congirued as curing the default 8o as to bar Lender from any remedy that

it atherwise would have had.
ggfvaﬁmgﬂ; DEFENSE OF TITLE. The following provisions reiating 1o ownership of the Property are a pan of this
age.
Tille. Grantor warrants that: () Grantor hoids good and marketable title of record to the Property in fee
aimple, free and clear of all liens and encumbrances other than thoge set forth in the Real Prapeny description
or in the Existing Indebledness section below or In any titie insurance palicy, title report, or final title op nion
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_+ 10-08-1898 MORTGAGE Page b
. Loan Mo 18-52001344 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

L sl Ston AW s T,
PAUL M THOMPSON, A/K/A PAUL W. THOMPSON

OND BYRLASON

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homar'ead Exemption for the purpose of expressly releasing and waiving ail
rights and benefita of the homeatead 2xemption laws of the State of Hiinols as to all debis secured by this
Morigage. | understand thal t have no ilakilly for any of the affirmative covenants in this Morigage.

INDIVIDUAL ACKNCW.EDGMENT

STATE OF RN _ )
}as

county oF (Vi ¢ )

On this day before me, the undersigned Notary Public, personally appeared PAUL V/iLLIAM THOMPSON, A/K/A
PAUL W. THOMPSON; and C. RAYMOND BURLASON, to ma known 10 be the individua's described in and who
executed the Mortgage, and acknowledged that they signed the Mortgage as their free‘nd voluntary act and

deed, for the uses and purposes therein mentlonedh
N - TR el - .\
Given under fny hand and officiaj seal this 8 ! day of @ Lﬂl ' 19 CZ L”

I A PN
q@{ “-g.;; A '( QLQ,L LA~ Realding at

Notary Public In and for the State of """ osssesesssersreese

My commission expirea ! JOYCE R. COUNTS $

!’ My Commission Expires Mar, 14, 2000

08000 000.00000.0‘00.00..‘
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