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BANKZONE.
MOFRTGAGE

THIS MORTGAGE IS MADE THIS OCTOBER 4, 1996, ue'ween GARY MAILHOT and JOAN  MAILHOT,
HUSBAND AND WIFE, AS JOINT TEMNANTS, whose addresz ia 17 GROW LANE, STREAMWOOD, iL 601G7
(referred to below #e "Grantor”); and BANK ONE, CHICAGC, WA, whoss address Is 311 S. ARQLINGTON
MEIGHTS RD., ARLINGTON HEIGHTS, iL 60006 (referred to below as "Leader”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, ‘w#2rrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the icliowing described real piope:ity, together with all existing or
subsequently erected or attixed buildings, Improvements and fixtures; Imprssments (as defined below!; all
tenant security depasits, utility deposits and &l proceeds {including without limitation premium refunds} ot each
policy of Insurance relating to any of the Improvements, the Personal Property or the-aal Property; all rents,
issues, profits, revanues, royalties or other henefits of the Improvements, the Persanag' Property or the Real
Property; all easements, rights of way, and appurtenances; all water, water rights, watercuurces und ditch ¢ights
(including stack in utilities with ditch or irrigation rights}; and all other rights, royalties, and proiits relating 10 the
real property, including without limitation all minerals, oil, gas. gesthermel and similar matters, 'coated in COOK

County, State of lllinois (the “Reai Property"): (

SEE ATTACHMENT I
The Real Praoperty or its address is commonly knows as 17 GROW LANE, STREAMWOQOD, il 60107. e
Grantor presently asaigns to Lender aff of Grantar's right, title, and Interast in and to aff ineses of the Property o
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security ¢,
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
Code. Al rafersnces to dollar amounts shall mean amounts in lewful money of the United States of America.

Credit Agreement. The words "Cradit Agreement” mean the revolving line of credit agreement dated
October 4, 19986, between Lender and Grantor with a maximum cradit imit of $26,936.00, rogether with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agreament. The maturity date of the obligations secured by this Mortgage is October 4, 2011, The
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interest rate under the Cradit Agresment is a variabte interest rate based upon an index. The index currently
is 8.250% per annum. The interast rate to be applied to the outstanding account balance shall be at & rate
2.760 percentage points above the index, subject however to the following maximum rate. Undar no
circumstances shall the interest rate be mare than the lesser of 19.800% per annum or thg maximum rate
allowed by applicable law.

Existing Indabtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor., The word "Grantor" means GARY  MAILHOT and JOAN MAILHOT. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” maeans and includes without limitation, each snd ail of the guarantors.
sureties, ard ascommaodation parties in connaction with the Indebtedness.

indebtadness. The word "Indabtedness” means ail principal and interast payahle under the Credit
Agreement and ary,amounts expended or advanced by Lender to discharge obligations of Grantor or
expenses incurred uy tunder to enforce abligations of Grantor under this Mortgage, together with interast on
such amounts as proviaes in this Mortgage. Specifically, without limitation, this Mortgage secures a
revolving line of credit and sball secure not only the amount which Lender has presently advanced to Grantor
uncler the Credit Agreement, bur also any future amounts which L.ender may advance to Grantor under the
Credit Agreement within twenty.(20) years from the date of this Mortgage to the same extent as If such
future advance were made as of the dute of the execution of this Mortgage. The revolving lina of credit
obligates Lander to make advances to driintor so long as Grantor complies with all the terms of the Cradit
Agreement and Related Documents. Such ucvances may be made, repald, and remade from time to time,
subject tc the Hmitation that the total outstindinn balance owing at any one time, not including finance
charges on such balance at a fixed or variabl» rate or sum as provided in the Credit Agreement, any
tempurary overagesa, other charges, and any amourts expended or advanced as provided In this paragraph,
shall not exceed the Credit Limit as provided in the Crudit Agreement. It is the intention of Grantor and
Lender that this Mortgage secures the balance outstandiry wnder the Credit Agreament from time to tima
from zero up to the Cradit Limit as provided above and any int2;mediate balance.

Mortgage. The woard "Mortgage” means this Mortgage betweer Grentor and Lender, and includes without
limitation all assignmants and security interest provisions relating to %02 Personal Property and Rents. At no

time shall the principal amount of Indebtednass secured by the Morigagn. net including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of 326,836.n0

Personal Property. Tha words "Persona! Property” mean all equipment, fixiures, and other articles of
personal property now or hereafter owned by Grantar, and now or horeafter «attoched or affixed to, or
locuted on, tha Raeal Propsrty; tagether with all accessions, parts, and additions 10_ai yeplacements of, and
all substitutions for, any of such property; and tegether with all proceeds (including vithout limitation all
insurance proceeds and refunds of premiums) from any sals or other disposition of the Proparty.

Property. The word "Property” means collectively the Real Property and tha Personal Property,

Real Property. The words “"Heal Property” mean the property, interusts and rights described above in the
"Grant of Mortgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTYS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE (NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENY LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY., THIS
MORTGAGE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Martgage as they become due, and shall strictly petform all of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
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~ tha Property shall be gaverned by the following provisions:

Posaession and Use. Until in default, Grantor may remain in possession and control of and operate ang
manage the Reat Property and collect tha Rents.

Duty to Maintain. Grantor shaii maintain the Property in good condition and promptiy pertorm all repairs,
reptacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stnpfpmg of or waste on or 10 the Proparty or any portion of the Property. Without limiting tha ganerality of

the ar_egomf;, Grantar will not remove, or grant to any other party the right to remove, any timber, minerals
lincluding oil and gasi, sail, gravel or rock products without the prior wriiten consant of Lander.

DUE ON SALE - CONSENT B8Y LENDER. Lender may, at its option, declare immaediately due and payable all sums
secured by this Mortgage upon the sale or transfaer, without the Lender's prior writtan consent, of all or any part
of the Real Prapuity, o any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any wipht, title or interest tharein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whetligr-uy outright sala, deed, installment sela contract, {and cortract, contract for desed, leasehold
interest with a tarm gipaior than thres [3) years, lease-option contract, or by sale, assignmant, or transfer of any
beneficial intarest in or to-any land trust holding title to the Real Property, or by any other method of conveyance
of Real Propurty interest.” .t any Grantor is & corporation, partnership or limited liability company, "sale or
transfer” also includes any caehpe in ownership of more than twanty-five parcent {25%) of the voting stock,
partnership interests or limitea liability company interests, as the case may be, of Grantor. Howsver, thig option
shall not be exarcised by Lender if such exercise is prehibited by fadaral taw or by Ninois law,

TAXES AND LIENS. The following provisiuns retating 1o the taxes and liens on the Property are a part of this

Mortgage.
Paymant. Grantor shall pay when due \ard.in all events prior to delinquency} all taxes, payrofi taxes, special
taxes, assessments, water cherges and sewrr service charges levied againgt or on account of the Froperty,
and shall pay when due all claims tor work siane on or for services renderod or material furnished to the
Praoperty. Grantor shall maintain the Property frae-cf all liens having priarity over ar aqual 1o the interest of
Lender under this Mortgage, except for the lien ol taxas and assessments not dus.

PROPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Property are a part of this

Mortgags.
Maintenance of Insuranice. Grantor shall procure ana msintain policies of fire insuranco with standard
extended coverage endorsemsnis on a replacament begus for the full insurable value covering all
Improvements on the Real Property in an amount sufficient th-avoid application of any coinsurance clause,
and with a standard mortgages clause in favor of Lender. FPolicics shall be written by such insurance
companies and in such form as may be reasonably acceptabls (0 Lunder. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation ‘nat caverage will not be cancelled or
diminished without a minimum of ten ({10} days’ prior written notice 19 Lender gnd not containing any
disclaimer of the insurer’s liability for failure to ﬁwa such notice. Each insy7ance policy also shall inciude an
andorsement providing that coverage in favor of Lender will not he impalreq in‘any way by any act, omission
or default of Grantor or any othar person.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damaye <o the Praperty. Lender
may make proof of loss if Grantor fails to do so within fifteen {15; days of the casusfty, haether of not
Lender's security is impaired, Lender may, at_its olection, apply the proceeds (o tha reduction of the
Indebtedness, payment of any lien aifecting the Property, or the rastoration and repair sf.ha Property,

EXPENDITURES BY LENDER. {f Grantor fails to compIJv with any gravision of this Mortaage. inciuding any
obligation to maintain Existing Indebtednass in good stancing as required below, or if any actioi o! proceading Is
commenced that wouid materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deerns appropriate. Any amount that Lender expends in so
doing will bear interest at the rate providad for in the Credit Agreement from the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Landar’s option, will {a) te payable on demand, (b)
be added to the balance of the credit line and be apportioned among and be payable with any instaliment
payments to becorie dus during either (i) the term of any appiicable insurance policy, ot (i) the remaining term
at the Credit Agreerment, or (c) be treated es a balloon payment which will be due and prayable at the Credit
Agraement’s maturity. This Mortgage slso will secure payment of these amounts. Tha rights provided far in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the defauit. Any such action by Lender shall not be construed as curing the default so as to bhar

Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE.
Titla. Grantor warrants that: {(a} Grantor hoids good and marketabla titla of recard to the Aeal Property n
fee simple, lree and clear of all iens and encumbrances other than those set forth in the Real Proparty
description or in the Existing indsbtsdnass section belaw or in any title insurance policy . title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Morigage, and (b} Grantor
has tha tull right, power, and authority to execute and deliver this Mortgage to Lendsr,

Defanse of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
th.e title 10 the Property against the lawful claims ot all persons,

20N0L5S,
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No Other Llens. Grantor will not, without the prier written consent of Lendser, create, placwe, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractual texcept for a lien for
ad vaiorem taxes on the Real Property which are not delinquent), security intarest, encumbrance or chatge,
against or covering the Property, ar any part thareol, other than as permitted herein, ragardless il same are
expressly or otherwise subordinate to the lien or security interest created in this Mortgage, and should any
of the foregoing hecome attachad hereafter in any manner to any part of tha Property without the prior
wrilten consant of Lender, Grantor will cause the same to ba promptly discharged and relvased.

.. EXISTING INDEBTEDNESS. The f{ollowing provisions concerning existing indebtedness {the "Existing
Indebtedness") are a part of this Mortgage.
Existing Lien. The lien of this Mortpage securing the Indebtadnass may be secondary and inferior to an
existing lien. Granter expresaly covenants and agrees to pay, or sse to the ﬁaymant of. the Existing
Indebtedness and to prevent any default on such indebtedness, any default undar the instruments evidencing
such indebtedness, or any default under any seciirity documents for such indabtedness.

FULL PERFORNANCE, If Grantor pays all the Indebtedness when due, terminatss the Credit Agreement, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver 1o Grantor a suilable satisfaction of this Mortgage and suitable statements ot tarmination of any financing
statement on file evidancing Lender’s security intarest in the Rents and the Perscnal Property. Grantor will pay,
it permitted by applicacls 'aw, any reasonable termination fes as determined by Lender from tima to time. If,
however, payment is mace v Grantor, whether voluntarily or otherwise, or by guarantor o by any third party,
on the Indebtadneass and theesiter Lender is forced to remit the amount of that paymaent (a) to Grantor's trustee
in bankruptcy or to any simila’ parson under any federal or state bankrupicy law or law for the relief of dabtors,
(b) by reason of any judgmeni. decree or order of any court or administrative body having jurisdiction over
Lender or any of Lender's property ‘or () by reason of any settlement or comprise of any claim made by Lender
with any claimant (inciudin%_wilhm; limnitation Grantor), the Indebtednass shall be considered unpaid for the
purpose cf enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated,
8s the case may be, notwithstanding arv cancellation of this Mortgage or of any note or other instrumant or
agreement avidencing the Indebtedness anu «ne Property will continue to secure the amount repaid or recovered
to the same extent as if that amount naver ~a heen originally received by Lender, and Grantor snall be bound
by any judgment, dacree, order, settlement or coriniomisa relating to the Indebtednass or to this Mortgage.
DEFAULT. Each of the following, at the option of lander, shail constitute an event of default (*Event of
Default) under this Mortgage: (a] Grantor commits fraut or makes a material misrapresentation at any time in
connaction with the Cradit Egreemem. This can include. for gxample, a false statement about Grantor's income,
assels, liabilities, or any other aspacts of Grantor’s financial ¢ondition, {b) Grantor aoes not meet the repayment
terms of the Cradit Agreement. (¢} Grantor's action of inuction adversely affects the collateral for the Credit
Agreement or Lender's rights in the collateral. This can <nsiuide, for example, failure to maintain required
insurarice, waste or destructive use of the dwelling, failure to pey taxas, daath of any or all persons liable on the
Credit Agreament, transfer of title or sale of the dwelling, creatior ~f a lien on the dwelling without Lender's
permission, foreclosure by the holder of another lien, or the use oi-unds.or the dwelling for prohibited purposes

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ol any Event of Default and at any time thereafter,
Lender, at its option, may exarcise any one or more of the following 1ights ond remedies, in addition to any other
rights ar remadies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without.2tice to Grantor to declare tha
antire Indebtadness immadiately due and payable, including ony prepayment pensity which Grantor would be

raquired to pay.

UCC Remedies. With raspect to all or any part of the Personal Property, Lender shall h'ave all the rights and
ramediea of a sacured party under the Uniform Commerciat Code.

Judiclal Foreclosure. Lender may obtain a judiciai decree foreclosing Grantor's interestin-all or any part of
the Property.

Deficiency Judgment, |f permitted bt applicable faw, Lendsr may ohtain a judgment for 2wy deficiency
remaining in the Indebtedness due to Lander after application of all amounts received from ine exarcise of

the rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agresment or available at law or in equity.

Attorneys' Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled 10 recover
from Grantor attorneys’ fess and actual disbursements necessarily ncuired by Lender in pursuing such

foreclosure.
MISCELLANEOUS PROVISIONS.
Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of lllincis.
This Mortgage shall be governed by and construed in accordance with the laws of the State of lilinois.
Time I8 of the Essenca. Timae iy of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead examption laws of the Stata of lllinois as to &ll Indebtedness secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOH
AGREES TO ITS TERMS.

'GRANTOR:

‘ 'ﬁ/ﬁ'ﬁfmmo (“M
et

INDIVIDUAL ACKNOWLEDGMENT

stateor _FLLINGIS) )

) 88
countyor (0 = e

On this day before me, tha undarsigned Notary Public, personally appeared GARY MAILHOT and JOAN
MAILHOT, to me known to be the individuals dascrioed in and wha axecuted the Mortgage, and acknowledged
that they signed the Morigage a3 their free ond ‘olunrary act and deed, for the uses and purposes therein

mentionsd. 9
al this ﬁ‘(ﬁ_____ day ‘of ,@&ZQ’,___M_

Resluiny 7t

PRI N N SR e N by O

E COFRFET Y SEAL
RIRITAN Jf).u 1 OAREY
g"(\TAR" FLELT VORI

Notary Public in and for the State af

My commission expires R RO T 1L

.\nr.chrrﬁftav‘d-\hvi*‘\\—,\r)

-
=

LASER PRO, Reg. U.5. Pat. & T.M. Off,, Ver. 3.21 [c) 1986 CF! ProServices, Inc. All rights rysarved.
[IL-GOJ 471046883.LN LS.QVL]
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File A0092428 - Legal Addendum

LOT 18 IN BLOCK 2 IN STREAMWCOD UNIT NO. 1, BEING A
SURDIVISION IN THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER
PLAT RECORDED APRIL 26, 1957 AS DPOCUMENT NO. 16887312, IN
COOK COUNTY, 1LLINOIS.

ADDRESS: 17 GROW LN
STREAMWOOD, IL 60107

PIN: 06-23-107-001-0000

MAILHOT/4710004683
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