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MORTGAGE
THIS MORTGAGE 1§ MADE THIS SEPTEMBER 14, 1998, betwesn STEVEN E FRANK  and CATHERINE V
FRANK * AS JOINT TENANTS, whose addreas |s 500 KEMT-ROAD , RIVERSIDE, IL 60646 (reforred to helow
as “Grantor'); and BANK ONE, CHICAGO, NA, whosc sidress is 311 S. ARLINGTON HEIGHTS RD.,

ARLINGTON HEIGHTS, L 60005 {roferred to below as "Lender”)” 'a1niSRAND AND WIFE s

GRANT OF MORTGAGE. For valuable considaration, Grantor morigages, warrants, and cd¥¥ays to Lender s} of
Grantor's right, titie, and interast in and to the following desctibed real pruperty, together with all axisting or
subsaquently erected or alfixed buildings, Improvements and fixtures;, “Laprovements (as defined belowl; all
tanant security depasits, utility deposits and all proceeds (including withour finitation pramium refunds} of each
policy of insurance relating to any of the lmprovements, the Personal Frapary o the Real Property; all rants,
issues, profits, revenues, royalties or ather benefits of the Improvements, tho Parsanal Property or the Real
Property: all aaserents, rights ol way, and appurtenances; all water, water rights, wararcousses and ditch rights
{inciuding stock in utilities with ditch or irrigation rights); and all other rights, rayaitias, and orofits relating 10 the
real property, including without limilation all minerals, oil, gas, geothermal and similar mattars, located in COOK

County, State of lllinois (the “Reat Proparty™ ).

SEE ATTACHED

The Real Property or its address is commonly known as 500 KENT ROAD, RIVERSIDE, IL 60646, The Real
Property tax identitication number is 15-26-413-018.

Grantor presantly assigns to Lender all of Grantor's right, title, and interest in and to ait leases of the Property
and all Rents from the Proparty. In eddition, Grantor grants to tender a Uniform Commercial Code sacurity

interast in the Personal Property and Rents, F

DEFINITIONS. The following wurds shatl have the following meanings when used in this Mortgage. Terms not -
otherwise defined in this Martgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amounts in inwful money of the United States of Amarice.

Credit Agresment. The words "Credit Agreement” mean the revolving ling of credit agreement dated
September 14, 1996, between Lender and Grantor with a maximum credit limit of $20,000.00, together
with all renewals of, axtensions of, modifications of, refinancings of, consolidations of, and substitutions for
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the Credit Agreement. The maturity date of the obligations secured by this Moartgage is September 14,
2011, The intarest rate under the Credit Agreement is a variable interest rate based upon an index. The,
index currently is 8.260% per annum. The interest rate to be applied to the outstanding account balance
shall be at a rata 0.360 percentage points above the index, subject however ta tha lollowing maximum rate.
Under no circumstances shall the interest rate be more than the lessar of 18.800% per annum or the

maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness" mean the indabtedness described below in the
Existing Indebtedness section of this Maor gage.

Grantor. The word "Grantor” means STEVEN £ FRANK and CATHERINE V FRANK . The Grantor is tha
mortgagor undear this Mortgags.

Guarantor. < The word "Guarantor” means and includes without limitation, each and ait of the guarantors,
gureties, and s~commodation parties in connection with the Indebtadness.

indebtedneas. The word "Indebtedriess” means all principal and interest payable under the Credit
Agraement and ‘any amounts expended or advanced by Lender to discharge obligations of Grantor or
gxpenses incurred by Lorider o enforce obligations of Grantor under this Mortgage, together with interest on
guch amounts as provicar in this Mortgage. Speclfically, without limitation, this Mortgsge secures a

revolving Hina of credit and shal! sacure not anly the amount which Lender has presently advancad to Grantor
under the Cradit Agrcement, ol S0 any future amounts which Lander may advance to Grantor under the
Credlt Agreement within twenty {27 years from the date of this Mortgage to the sams extent as if such
future advance were made as of th=.dste of the executian of this Mortgage. The revolving line of credit
abligates Lender 1o make advances to Grutitor 8o long as Grantor complies with all the terms of the Credit
Agreament and Reiated Documents. Sucn o:vances may be made, repaid, and remade from tima to time,
subject ta the limitation that the total outstancing balance owing at any one time, not Including finance
charges on such balance at s fixed or variablko-rzis or sum as provided in the Credit Agresment, any
temporary overages, other charges, and any amoufis axoended or advanced as provided in this paragraph,
shall not exceed the Credit Limit as provided in the Trzai® Agreemant. 1t is the intention of Grantor and
Lander that thia Mortgage aecures the balance outstandiny «nder the Credit Agresment fram time to time
from zerc up 1o the Cradit Limit a8 provided above and any iinterm~:iiate halance.

Mortgage. The word “Mortgage" mears this Mortgage betweer. Grsntor and Lender, and includes withaut
limitation all assignments and security intarest provisions relating to i@ Pargonal Property and Rents. At no
time shasli the principal amount of Indebtadness secured by the Mortgege “not including sums advenced to
protect the security of the Morigage, exceed the Cradit Limit of $20,000.04,

Personal Property. The words "Personal Property” mean 8! equipment,'txtures, and other articles of
parsonal property now or heraafter owned by Grantor, and now or hereafier attached or affixed to, or
{ocatad an, the Real Proparty. together with all accessions, paris, and edditions to; ~i ~splacements of, and
all substitutions for, any of such property;, and together with all proceads (including without limitation al}
insurance proceeds and refunds of prermiumas) from any sale ot othar disposhion of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propoity.

Real Property. Ths words "Real Property” mean the property, interests and rights described above in the
"Grant of Moartgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS -

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND -
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPENTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender ail
amounts secured by this Mortgage as they becomse due, and shall strictly perform ait of Grantor's obligations

undar this Mortgage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the tollowing provisions:

Pogsession and Use. Until in defauit, Grantor may remain in possession and contrel of and operate and
manage the Real Property and collect the Rants.

Duty to Maintain. Grantor shatt maintain the Property in good condition and promptly parform all repairs,
raplacements, and maintenance nacasgary o preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or sulter any
stripping ot or waste on or to the Property or any portion of the Property. Without limiting the ganerality ot
the oregomfg, Grantar will not remove, or grant to any other party the right to remave, any timber, minerals
lincluding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable all sums
sacured by this Moartgage upon the sele or transfer, without the Lendar's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sala or transfar” means the conveyance of Real
Property or ary-.right, title or interest theroin; whether legal, beneficial or equitable; whethar voluntary or
involuntary; whathar hy putright sale, deet), installment saie contract, land contract, contract for deed, leasehold
interest with & tarm arsnter than three (3) years, leasg-oplion contract, or by sale, assignment, or transfer of any
benelicial intarast in ¢(.to =ay land trust holding title to the Real Property, or by any other method of conveyance
of Reat Property interest.. }* any Grantor is a corporation, partnership or fimited lisbility company, "sale or
vanster” also includas any change in ownership of mora than twenty-tive percant (25%) of the voting siock,
partnership interests or limited \iability company intergsts, as the case may ba, of Grantor. Howaever, this option
shall not be exarcised by Lender if sush-axercise is prohibited by federal law or by itlinois law.

{AAXES AND LIENS. The following provizions relating to the taxes and lieng on the Property are a part of this
ortgage.
Payment, Grantor shail pay whan due ‘ani in a8l events prior to delinquency) all taxes, payroli taxes, spacial
taxes, assessments, water charges and =£wor service chargas fevied against of on account of the Property,
and shall pay when due all claims tar work Jone on or for services rendered or materlal furnished to the
Property. Grantor shall maintain the Properiy free of all liens having priority over or equal to the interest of
Lendar undar this Mortgage, except for tha lien of tases and assessments not due.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage,
Maintanance of Insurance. Grantor shalf procure at rasintaip policies of fire insurance with standard
extended coverage endarsements an & replacemant bae's for the full insurable value covering all
improvemants on the Real Property in an amount sufticient t avoid application of any coinsurance clause,
and with a standard martgagee clause in tavor of Lender.” Policies shall ba written by such insurence
companigs and in such form as may bs reasonably acceptabla o Landes. Grantor shall defiver to Lender
cortificales ot coverage from each insurer containing & Stipulation hat coverage will not be cancelled or
diminished without B minimum of ten (10) days’ prior written ncece to Lender and not containing any
disclaimer of the insurer’s liability for failura to give such notice. Eaci-irsurance policy also shall include an
endorsement growdmg that coverage in favor of Lender will not be impairec-in_any way by any act, omission
or defauit of Grantor or any othor parson. Should the Real Property at any time become Jocated in &n area
designated by the Director ot the Federal Emergency Management Agency ‘a2 ‘a special fiovd hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent surd insurance is required by
Lender and is or bacomes available, for the term of the loan and for the full ungaid Jrincipal balance of the
loan, or the maximum limit of coverage that is available, whichever is fess.

Application of Proceeds. Grantor shall promptly notify Lender ot any loss or damage to.irs Property. Lender
may make proof of loss it Grantor fails to do so within filteen {15} days of the casuaty, ~Whather or not
Lendler's security is impair~d, Lender may, at its election, spply the proceeds {a the!raduction of the
Indebtedness, payment of any lien affacting the Praperty, or the rastoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to compi} with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceading is
commenced that would materially affect Lender's intargsts in the Proparty, Lender on Grantor's behalt may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (al be payable on demand, (b)
be added to the Dalance ot the credit line and be apportioned among and be payable with any installment
paymants 10 become due during either (i) the term of any applicable insurance policy, ot (i} the remaining term
of the Cradit Agreement, or {c} be treated as s balloon payment which will be due and payeble at the Cradit .
Agreement's maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shalt be in addition 1o any other rights or any remedies to which Lender may be entitied on
account of the delault. Any such action by Lender shall not be construad as curing the default so as to bar

Lender from any remedy that it otherwise would havo had.

WARRANTY; DEFENSE OF TITLE,

Title. Grantor warrants thet: () Grantor holds good and marketable title of recard to the Real “roperty in
fee simple, free and clear of all liens and encumbrances othws then those set farth in the Real Property
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description or in the Existing Indebtedness saction below or in any title insurance policy, title rapars, or final
titte apinion issusd in favor of, and accepted by, Lender in connaction with this Mortgugs, and (b} Grantor
has the full right, power, and authority to execute and daliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will foraver defend
the title to the Property against the lawful claims of all parsons.

No Other Liens. Grantor wili not, without the prior written consent of Lender, crnate, place, o permit 1o be.
craaled or placed, of through any act or tailure to act, acquiesce in the placing of, or allow 10 remain, any

mortgage, voluntary or invoiuntary lien, whether statutory, constitutional or contractual {(except tor a lien for

ad valorem taxes on the Raeal Praperty which are not delinguent}, security intarast, encumbrance or charye,

against or covering the Praperty, or any part thereof, other than as permitted herein, regardless if same are

axpressly or otharwise subordinate to the lisn ar security interast craated r this Mortgage, and should any

of the foregoing become attached hareaftar in any manner to any part of the Property without the prior

written congeant af Lander, Grantor will cause the same to be pramptly discharged and released.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness (the "Existing
Inilebtadness”) £ia o part of this Morigage.
Existing Lien. Tia hen ot this MongaPe securing the Indebtedness may be sacondary and infarior to the lian
securing parmam of an existing obfigation. The existing obligntion has a current principat balance of
approximate $15¢.670.00. Grantor expressly covensnts and agrees to pay. or ses to tha payment of, the
Existing Indebtedriess tnd (o prevent any gefault an such indabtedness, any default under the instruments
evidencing such indebtennrass, ar any default under any secutity documunts for such indebtedness.

FULL PERFORMANCE. If Greatar pays &ll the Indabtedness when due, terminates the Credit Agreement, and
atherwise performs all the obliasiions imposed upen Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfacsian of this Mortgage and suitable statements of termination of any financing
statsment on file evidencing Londe.’'s s-curity interast in the Rents and the Personal Property. Grantor will pay,
if permittad by applicable law, any reasonable termination fee as detarmined by Lender from time to time. i,
however, payrment is made by Grantor, :vhather voluntarily or otherwise, or by guarantor or by any third party,
on the indebledness and thereaitar Lendue is forced to remit the amount of thal payment (a) to Grantor's trusten
in bankruptcy or to any similar person unde any federa! or state bankruptcy law or 1aw for the relief of dabtors,
{b) by reason of any judgment, decree or uruei of any court ar administrative body having jurisdiction over
Lendar or any of Lendar's proparty, or {C) by reagun of any settlament or comgr:sa of any claim made by Lender
with any claimant (includin% without limitation Grantor}, the Indebtedness shall be considered unpaid for the
purpose of enfarcement of this Mortgage and this Mrrtgege shall continue to be etfective or shal! be reinstated,

s tha case may be, notwithstanding any cancellation ot this Mortgage or of any nole or other instrument of
agreement evidencing the Indebtedness and :he Proparty will continue to secure the amount rapaid of recovered

to the same exient as if that amount never rad been origrially received by Lender, and Grantor shali be bound
by any judgment, decree, order, sattlement ar compromise 1ipLing 10 the (ndebtedness or o this Mortpage.

OEFAULT. Each of the following, at the option of Lender, s!ig}l constitute an avent of default ("Event of
Default”} under this Mortgage: (a} Grantor commits fraud or makas-a matarial misrepresentation at any time in
connection with the Credit Agreement. This can include, for example, & ialse statemunt about Grantor's income,
assets, liabilities, or any othar aspects of Grantor's financial condition. (b, Grantor does not mast the repayment
terms of the Credit Agreement. {c} Grantor's action or inaction adversuiv affects the collateral for the Credit
Agreement or Lender's rights in the collateral. This can include, for example, failure to maintgin required
insurance, waste or destructive use of the dwalling, tailure 10 pay taxes, desa%it cv any or all persons liable on the
Credit Agresment, transfer of title or sale of the dwelling, creation of a lien/cu the dwelling without Lander’s
permission, foraciosure by the holder ot another lien, or the use of funds or the dwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defsult 2nd at any tima thereafter,
Landar, at its option, may exercise any one or more of the following rights and remecd’es, n addition 1o any other
rights or ramedies provided by law:

Accslsrate Indebtedness. Lender shall have the right at its option without notice to irantor to declare the
entire indebtedness immadiately due and payable, including any prepayment panalty whicn Grantor would be

reguirad to pay.

UCC Remadies. With respect to all or any part of the Personal Property, Lender shall have ail the rights and
remedies of a secured party undaer the Uniform Carnmarcial Code.

J#dlpctal Foreclosure. Lender may obtain a judicial decrew foreciosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. f permitted by applicable law, Londer maY obtain a judgment tor any deficiency
remaining in the Indebtedness due to Lender after application of all amounts raceived from the exercise of

the rights provided in this section,
Other Remedias. Lander shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity. .

Attornaya’ Fess; Expenses, In the event of foreciosure ot this M0{tgaPe, Lender shall be entitled to recover
trom Grantor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such

foraclosure.
MISCELLANECUS PROVISIONS.

Applicable Law. This Mortgage has baan defivered to Lender and accepted by Lender in the State of liinols.
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This Mortgage shall be governad by snd construsd in accordance with the laws of the State of linote.
* Time |s of the Essance. Time is of the essence in the performance of this Mortgage.

. Walvar of Homestead Exemption. Grantor hereby releases and waives all rights and henelits of the’

homaestead exemption laws of the State of Nlinois as to all indebtedness securacd by this Mortgage.

" GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR; . -
X ' - ] _f( CJ/
STEVEN E “RANK

X ( Y B /\/ el

" CATHERINE V Frs ik

-t ——————

srateor JCooy o
) as
COUNTY OF GI)L K

On this day before me, the unda signed Notary Public, parsonally appeared STEVEN E FRANK  and CATHERINE
V FRANK . 1o ma knowni to P’ the ndividuals dascribad invand, who executed the Mortgags, and acknuwledged
that they signed the Moltgfde as their free and voluntary ;.c"?md dead, for the uses and purposss tharein

mentionad. N p
Given u icial seal this L‘Vﬁ day of W@%ﬂ] }?(/\9 i~
<
By Residing &t e
Notary Public in and for the Siate of , l (_- FO00540000042005000410000¢
T ) *OFFICIAL SEAL i
b JOY MARIE POSLUSZIY

[
[
| J
My GOmMIaNIOn BAMIEY oo e “"““““”’i.L‘Nomwuuucrsme OF ILLINOIS 8
$ My Commission Expires May 3, 2000 {
[

:0000*\' MY TISYITT RN L X 1)

N

=

LASER PRO, Reg. U.S. Pat. & T.M Off., Ver. 3.21 (c) 1996 CFI ProServices, Inc. Al rights reserved.
(IL-GO3 47104354.LN L25.0VL)
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LOT 3 IN THE SUBDIVISION OF LOT "A" IN KIRCHMAN AND JEDLANS
RIVERSIDE PARKWAY AND HARLEM AVENUE SUBDIVISION OF THAT PART
OF LCT 2 LYING SOUTH OF THE CENTER COF RIVERSIDE PARKWAY AND
ALL OF LOT 3 AND ¢ QF CIRCUIT COURT PARTITION OF THE
SOUTHEAST 1/4 OF THE SGUTHEAST 1i/4 AND EAST 1/2 OF THE
NORTHEAST 1/4 OF THE SQUTHEAST 1/4 OF SECTION 25, TOWNSHIP
39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINQIS.

500 KENT ROAD
RIVERSIDE, IL 50546

15-25-413-018~0000
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