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DOCU-TECH, INC./J.V. FOX 0..50
PARKWAY MORTGAGE, INC, ROLLING MEADOWS D&576366

989 PLAZA DR, CUITE 700
SCHAUMBURG, L.~

MORTGAGE Loan ## 26962656

THIS MORTGAGE ("Security Instmzaeit™) is given on December 13, 1996 . The mortgagor is
HENRI J. DAWOOD ALSO KMOWN AS HEMRY J. DAWOOD AND JULIET S. DAWCOD, HIS WIRE IN

JOINT TENANCY

("Borrower™). This Security Instrument is given o

PARKWAY MORTGAGE,INC,

which is organized and existing under the laws of THR STATE OF NEW JERSEY , and whose
address is 999 PLAZA DRIVE, SUITE 700, SCHAUMBURG, LRLLTNOIS 60173
(“Leader™), Borrower owes Lender the principal sum of

Dollars (U.S. § 208,000.00 ° J.
This debt is evidenced by Borrower's note dated the same date as this Secu:ity-Instrument ("Note), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on December 18, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the 35ote, with interest, and all rencwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest; .1dvanwd under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenams-ond agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby miortgage, grant and convey to Lender the following
tlescribed prOpeny focated in COOK Caunty, llinois:
PARCEL 1: THE BAST 2i.17 FEET OF THE WEST 156.17 FEET OF THE NORTH
HALF OF LOT 10 IN DEMPSTER GARDEN HOMES SUBDIVISION, BREING A

SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,

ILLINCQIS.

PARCEL 2: EASEMENT AS SET FORTH IN THE PLAT OF SUBDIVISION DATED
APRIL 4, 1960 AND RECCORDED JUNE 9, 1960 AS DCCUMENT 17877299 AND AS
CREATED BY THE DEED FROM COLONIAL RIDGE HOMES, INC. CORPORATION OF
ILLINOIS TC RICHARD A. SODERBERG AND JUDITH C. SODERBERG DATER APRIL
13, 1%61 AND RECORDED MARY 9, 1961 AS DOCUMENT 18156641,

TAX ID #: 02-15-413-025 ! )
which has the nddress of 8839C ROBIN DRIVE, DES PLAINES [Street, Cityl,
Hlinois 60016 (Zip Code]l ("Properly Address");

ILLINOIS-Single Family-FNMA/FHLMC UNIFOAM
Initiola: {NSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fuctures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
[nstrument, All of the foregoing is referred to in this Security Instrument s the *Property.*

BORROWER COYENANTS that Borrower Is lawfully seised of the estale hereby conveyed and has the right to mortg'lgc, '
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and wilt defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wuh limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and latc charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a smn ("Funds®} for: (a) yearly taxes
and assessments wh'"h may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold paymcnts
or ground rents ca th Property. if any; {c) yearly hazard or property insurance premiums; () yearly flood insurance premiums,
if any; (e} yearly moctgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in nccordance with
the provisions of paragrozp-8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
Lender may, at any time, coMect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage lezn may requize for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tirie,” 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets o lesser amount. If so, Lender may. at any time, collect and hold Funds In an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuade duz on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with peplicable law. -

.The Funds shall be held in an instituron whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institutior) 0! in any Federal Home Loan Brnk, Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for fiolding and applying the Funds, annuaily anaiyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lemder mey require Borrower (o pay a rae-vime charge for an independent renl estate tax reporting service |
usedd by Lender in connection with this loan, unless appliazbls-law provides otherwise. Unless an agreement is made. or
applicable law requires interest to be paid, Lender shall not be requiced to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest &’ -be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits arid-urbits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional sccurity forall sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by auplicable taw, Lender shall account to Borrower
for the excess Funds in nccordance with the requirements of applicable faw. If vz smount of the Fuuds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lenrder may so notify Borr¢wer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall {ao'e up the deficiency in no more than
twelve monthly paymnnts at Lender's sole diseretion.

Upon payment in full of all sums secured by this Sccurlty [nstrument, Lender shall piomptly refund to Bomwer any
Funds held by Lender, 1, undec paragraph 21, Lender shall acquire or seil the Property, Lcnder, orion to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit apmunai the sums secured by
this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments recewcd by Leaderunder parngraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable ender paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all natices of amounts to be paid under this paragraph.
If Boiiower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opiuion operate to prevent the -
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a ticn which may attain priorily over
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" this Security Instrument, Lender may give Borrower a nolice identifying the [icn. Borrower shall satisfy the lien or take onc or
- more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the
Property insured sgainst loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shal) be chosen by Borrower subject to Lender’s approval
which shall not be snreasonably withheld. {f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage ta protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause Lender
shall have the right to hold the policies and renewals. If Leader requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the evenl of loss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lender may make proof of loss if net made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applxcd (v restoration or repair of the
Property damaged, i7 the restoration or repair ic cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not econorically feasible or Lender’s security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Secuiit-Instrument, whether or not then due, with any excess paid to Borrewer. If Borrewer abandons the
Property, or does not anzwar within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the ancuriice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumesi, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrows atherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the moittiy pzwmems referred to in paragraphs | and 2 or change the amount of the paymems, If
under paragraph 21 the Property is acquired %y Lender, Botrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiuon shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6, Occupancy, Preservation, Maintenance ¢'nd Protection of the Property; Borrower’s Loan Application; Lesseholds.
Borrower shall occupy, establish, and use the Property o, Porrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o cccupy the Froperly as Borrower’s principal residence for at least one year after
the date of occupency, unless Lender otherwise agrees in wriding, which consent shall not be unreasonably withheld, or unless
exteniuating circumstances exist which are beyond Borrowei’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property lo deteriorate, or commit waste or-ihe Property. Berrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lewari™: good faith judgment could result in forfeiture of the
Property or otherwise materially impair the {ien created by this Security-irstument or Lender's security interest, Borrower may
cure such a default and reinstale, as provided in paragraph 8, by causing ths-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrov/er's interest in the Property or other material
impairment of the licn created by this Security Instrument or Lender's security irierest, Borrower shall also be in defanlt if
Borrower, during the loan application process, gave materianily false or inaccurate iniotznintion or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced b; the Noie, including, but not {imited
to, representations concerning Borrower's occupancy of the Property as a principal residence, T this Security Insirumenl is on 4
lensehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fea.titie to the Property, the
leasehold and the fec title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and o reements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in "sf’ Droperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thes-Lander may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by & tien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragmph
7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shafl bear interest from the
date of disbursement at the Note rawe and shail be payable, with intercst, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premijums required to
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obtain coverage substantially equivalent to the morgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the martgage insurance previously in effect, from an alicrnate mortgage insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is nol available, Borrower shalt pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wiil accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Barrower shall pay
the premiums reqmrcd to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender slmll give
Borrower rotice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conm:cuon with any
condemnation or other taking of any patt of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lendar.

~ Inthe eveni o total taking of the Property, the proceeds shali be applied to the sums secured by this Sccumy Instrument,
whether or nol then due, with any excess paid to Borrower, [n the event of a partial taking of the Property in which the fair
market value of the Prupety, immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedisiety before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali he rzduced by the amount of the procceds multiplied by the following [raction: {a) the total
amount of the suiis secured imniediately before the taking, divided by (b) the faiv market value of the Property immedintely
before the taking, Any balance suall be-paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately potore the taking is less than the amount of the sums secured immediately before the
laking, unless Borrower and Lender otherwige apree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security. Instrument whether or not (he sums arg then due.

If the Property is abandoned by Borrower, cr i after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails.to cespond to Lender within 30 days after the date the natice is given, -
Lender is authorized to collect and apply the proceeds, al its ontion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dug

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragrapbs | and 2 or change the amount of such payments.

11. Berrower Not Released; Forbearance By Lender Not a ‘Waivar. Exiension of the time for payment or modification
of amortization of the sums secured by this Security lnstrument granted by Jender to any suecessor in interest of Borrower shall
not operate to release the fiability of the original Borrower or Borrower's-succesears in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to exiend tinte for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand mace Ly the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or reméay shailonot be a waiver of or preclude the
exercise of any right or remedy, ,

12, Successors and Assigns Bound; Joint and Several Liuhrlity, Co-signers. The (ovenants and '1grecmcnls of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower subject to the provisions of
paragraph 17. Borrower’s covenants and ngreements shall be joint and several. Any Borrowtr v co-signs this Security .
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, srant and convey that
Barrower's interest in the Property under the terms of this Security Instrument; (b) is nat personally obligatzd to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, 1ae.dify, forbear or
make any accommedations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit: and (b} any sums already collected from Borrower which exceeded permitted lmits will be refunded 1o
Borrower. Lender say chaose to make this refund by reducing the principal owed under the Note or by making » direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prcpayment without any
prepayment charge under the Note. _

14, Notices, Any notice to Borrower prowded for in this Security Instrument shall be given by dellvermg it or by mailing -
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice prowdcd for in this
Security instrument shall be deemed to have beea given to Borrower or Lender when given as provided in this paragraph,

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. [n the event that any provision or clause of this Sccurity Instrument or the MNote
conflicts with applicable law, such conflict shall not affect other provismﬂs of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrumem and the Nole are declared
{0 be severable,

16. Borrower’s Copy. Borrawer shall be gwcn ont conforined copy of the Note and of lhls Secuntv Instrument.

17, Transfer of the Property or a Benelicial Interest In Borrower. 1£ all or any part of the Property or any intecest in it
is sotd or tennsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all suins secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal provide a penod of not -
less than 30 days fizin ihc date the notice is delivered or mailed within which Borrower must pay alt sums secured by this
Security Instrument, 4f Serrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any rcme.daes
permitied by this Sccun. 7 Nuastrument without further notice ar demand on Borrower,

i8. Borrower’s Kigit o Reinstate, [f Borrower meets certain condilions, Borrower shall have the nght to have
enforcement of this Securily insirument discontinued at any time prior to the eatlier of: (a) 5 days (or such other period as
applicable law may specify for reinsintement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ot (b) entry i a judgment enforcing this Security Instrument, Those conditions are that Borrower; () pays
Lender all sums which then would be dus pider this Security Instrument and the Mote a5 if no ncceleration had cccurrad: (b)
cures any default of any other covenants or agwements; (c) pays ail expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonnble attorneys’ fees; and (d) takes such action os Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rizhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchnngct. Jyon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective as 1t no acceleration had occurred. Hawever, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nuie O a partial interest in Lhe Noic (together wsth thls Security
Instrument) may be sold one or more times without prior notice tu Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Moi» and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [f ipzre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above nid applicable law. ‘The notice will state the name and
address of the new Loan Servicer and the address to which payments should te maude. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, usz; disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyosc-clze to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall nou apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized - be appropriate to normat
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsdit Ur other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance o Envirenmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiarory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take
atl niecessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the Jun::dlcuon where the Property is located that
relate to health, safety or environmental protection,

AR LA A TR

(AR I T

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as follows: ‘
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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pplicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the default;
‘fﬁc} 4 date, not less than 30 days from the date the natice is piven to Borrower, by which the defsult must be cured; and
’:Sd) that faiture to cure the default on or before the date specified in the notice may result [n acceleration of the sums
“#ecured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Farther
.if;';nform Borrower of the ripht to reinstate after acceleration and the right to assert in the foreclosure proceeding the
‘on-existence of a defoult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured an
LE:. t hefore the date specified in the notive, Lender, ut its option, may require immedinte payment in full of ali sums
i,ifjsecm'ed by this Securily Instrument without further demand and may foreciose this Security Instrument by judicial
“proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, ' :
22, Refease, Upon payment of all sums secured by this Security Instrument, Lender shal) relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of hotmesicad exemption in the Property,

¥

Wl
iL
|

24, Riders o s Security Instrument. If one or more riders are execnted by Borrower and recorded together with this
Security Instrument, <hp-covenants and agreements of each such rider shall be incorporated inte and shall amiend and supplement
the covenants and agreewieris of this Security [nstrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box{es))

[xx) Adjustable Rate Rider L__l Condominium Rider Clra Family Rider

[ ] Graduated Payment Ridey Planned Unit Develapment Rider L Biweekly Payment Rider
Balfoon Rider Rate Improvement Rider L] Second Home Rider

] va Rider L Other{s) fspecity)

BY SIGNING BELOW, Borrower accepts aad.agrees to the erms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wath fr:

Witnesses: .
i J f )
FENRI J. DEWOCD AKA HENRY J. DAWOOD -Borrower
Ko

/ ‘-'_/5 '/C/&gs- ) Wﬁa—c’( (Seal)
JULIET S. _TAWOOD Borrower
{Seal) a3 (Seal)
-Barrower ~Burrower

STATE OF ILLINOIS, COOK County ss:
A A A | TR TN T , A Notary Public in and for said county a4 state do hereby certify

that HENRI J. DAWOOD ALSO RNOWN AS HENRY J. DAWOOD AND JULIET €. DAWOOD, HIS WIFE IN
JOINT TEMANCY

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THREY
signed and delivered the said instrument as THEIR free and voluntary net, for the uses and purposes therein set farth.
Given under my hand and official seal, this  13th day of Dm , 1996
My Commission Expires: W\ “f o
Notry Public

3 A PRSI NI A { G: ! BB
"OFF{CIAL SEAL" N 9597
AMY DOERZATT : *
Notary Publie, Stata nl Iinaiz o
My Commission Expires 10/17/08" .
A AR AAAAAAY oy @D, CRiL o Ppsara  Form 3014 9190
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if?. Loan # 26962656

ADJUSTABLE RATE RIDER

A4 (LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

u:;

i THIS ADJUSTABLE RATE RIDER is made this 13th day of * December ,
1996 , and is incorporaled into ard shall be deemed 10 amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument") of the same dale given by the undersigned (the "Borrower") Io
secure Borrower’s Adjusiable Rate Note (the "Note") to PARKWAY MORTGAGE, INC.

(the "Lender”) of the same date and covering the property described in the Sceurity Instrument and located at:

5339C ROBIN DRIVE, DES PLAINES, ILLINOIS 60016
{Property Address)

THE NOTE COWNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD.THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R/ TE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In adduion to the covenmms and agreements made in the Security
Instrument, Borrower and Lender further covenart and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT ZiTANGES
The Note provides for an initial interest rate of 9.800 %. The Note provides for changes
in the tnterest rale and the monthly pryments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGYY

(A) Change Dates

The interest rate | will pay may change o the first day of June 38 , 1997 , and on that
day every &6TH month thereafler. Each date on which my interest rate coeld change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my intcrest rate will be based on an Index. ‘The "Index” is the .wcraga
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londen-norket (*LIBOR'), as
published in The Wall Street Journal, The most recent Index figure available as of the firs, business day of the
month immediaicly preceding the month in which the Change Date occurs is called the "Currant index.” ,

If the Index is no longer availabie, the Note Holder will choose a new index that is based upen comparable
information. The Note Holder wiil give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Five and
three quarters percentage paint(s) ( 5,750 _ %) 10 the Current Index.
The Nete Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4{D) below, this rounded amount will be my new interest rate
untit the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH iNDEX {AS PUBLISHED IN THE WALL STREET JOURNAL) -
Sinple Family - Fannie Mae Uniform Instriument Form 3138 6/94
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The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay
the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new inferest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment,

{D) Limits on Interest Rate Changes .

The interest rate [ am required to pay at the first Change Date will not be greater than 10.800 %
or less than 9.B00D %. Thereafier, my interest rate will never be increased or decreased on any
single Change Date by more than One
percentage poinl(s) ( 1.000 %) [roam the rate of intercst 1 have been paying for the preceding

6 months, My interest rate will never be greater than 15.800 %.

(E} FTrective Date of Changes NOR LOWER THAN 9,800% _

My new interest rate will become effective on each Change Date. [ wilt pay the amount of my new monthiy
payment beginuinig on the first monthly payment date after the Change Date until the amount of my monthiy
payment changes nga'n.

{F) Notice of Chvnges

The Note Holder val) deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymen: before \he effective date of any change. The notice will include information required by law to
be given me and also the telephane number of a person who will answer any quesuon [ may have regacding the
natice.

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of the Security instrument is amended 10 read as follows:

Transfer of the Property or o Berclzial Interest in Borrower. If all or any part of the Propcrly or any
interest in it is soid or transferred (or if & bensizial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written zonsent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrumeit, Kowever, this aption shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument, Lender also shall not exercise this
aption if: (a) Borrower causes to be submitted to Lender iafeimation required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee, ard b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge v reass nane fee a5 a condition to Lender's
consent to the loan assumption. Lender also may require the transferee (o 2isn an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Insirument. Borrower will continue to be obligated uncer the Note and this Security
Instrument unless Lender releases Borrower in wriling,

If Lender exercises the option to require immediate payment in {ull, Lender shal! give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date thc baiire is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dernand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covemmts contained in this Adjustable
Rate Rider.

be?/ ff—/’S}W W Ay s MM‘[) (Seal)

'Etlg%I KﬁobﬁhmgOﬂENRY J. DAWOOD -Borrower JULIET S. DAWOOD <Borrower
/Y D (Seal) . (Seal)

-Borrower -Borrower

@158388 19408} Poge 2 atlz 98976366 . Form 3138 6/94
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Loan # 26962656

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of Lecember '

1995 ,and {s incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of

Trust of Securlty Deed (the '‘Security Instrument’) of the same date, given by the undersigned (the
“Borrower'') (o secure Borrower's Note (0

PARKWAY MQRTGAGE, INC, _
(the *'Lender'")
of the same date and cavering the Property described in the Security Instrument and located at

)
86839C ROBIN DRIVE, DES PLAINES, ILLINQIS ¢€0016
[Fropenty Address)
The Property Includes, but is not limited to, a parce] of land improved with a dwelling, together with other such
parcels and cettain comman areas rod facilities, as described in
{the “*Deglaration’').
The Property is a part of a playned unit development known us

[Nume uf Flunned Unit Developmeint]
{the "‘PUD""). The Propenty also inciucés Borrower's interest in the homeowners association or equivalent
suitity owning or managing the common areas ! facilities of the PUD (the “‘Owners Assoclation'’) and the uzes,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to she covepants and agreements imade in the Securlty Instrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations, Borrower shall perform all ‘ol Borrewer's obligations under the PUD's Constituent
Documents. The *'Constituent Documents'* are the: (i) Dectziation; (1) anticles of incorporation, trust instrument
or any equivalent document which creates the Owners Ascoctrtlon; and (i) any by-laws ot other rules or
regulations of the Owners Association. Borrower shall promptly ay, when due, all dues and assessients lmposed
pursuent to the Constituent Documents. _

B. Hazard Insurance. So long as the Owners Assoclation muainalos, with a generally accepted Insuzance
carrier, a “‘master’ or *‘blanket'’ policy insuring the Property which is swisiretory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards “cuder requires, including fire and
hazards included within the term “extended coversge,' then:

(i) Lender waives the pravision in Uniform Covenamt 2 for the montnfy nayment 1o Lender of the
yearly premium installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniformn Covenant 5 to maintain hazard 4psurance coverage on
the Property is deented satisfied to the extent that the required coverage is provided by the Cwrers Association
policy. ' ,

Borrower shall give Lender prompt notice of any lapse in vequired hazard insurance coverage provided by
the'master of blankst poliey,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to comunon aress and fagilities of the PUD, any proceeds payable to Borrcwer are herchy
nssigoed and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners  Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lendsr. 98976366

MULTISTATE PUD RIDER - Singla Family - Fannle Maa/Fraddle Mao'UNIFORM INSTRUMENT Form 3150 9/40
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the conmon
areas and facliities of the PUD, ot for any conveyance in liew of condemnation, are hereby asslgned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument 23
provided in Uniform Covenant 10. _

E. Lender’s Prior Consent. Borrower shall not, except after totlee to Lender and with Lender's prior
wrilten consent, cither partition or subdivide the Property or consent (o

) the abandonment or termination of the PUD, except for abandonment or termination sequired by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; '

£ any amendmient to any provision of the “*Constituent Documenis’” if the provigion is for the express
benefit of Lender, |

(i) dernination of professional management and assumption of self-munagement of the Owners
Association; or

(iv) any cciion whick would have the effect of rendering the public lisbility insurance coverage
maintained by the Owners pssaciation unaceeptable to Lendet, _

F, Remedies. If Borzower coes not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lendsr under this paragraph F shall become additional debt of Borrower sceured by
the Security Instrument. Unless Dorrower and Lender agree to other terms of payment, these amounts shall bear

Interest from the date of dishursem:nt ot the Note rate and shall be payable, with interest, upon notice from
Lender to Borrowar requesting payment |

BY SIGNING BELQW, Barrower accepts and ¢ grees to the terms and provislons contained In this PUD Rider,

AL “Mz&@%/ |

o1,
HENRI J. mw)j’c}: 2LSO KNOWN AS HENRY J7  Borrower
2R AWOOD
j“’ff&f - -~ (Seal)

JULIET §. DAWOOD

-Borrower

(Seal)
Borrower

(Seal)

Borrower

09-15-413-025
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