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MORTGAGE

THIS 18 A FIRST MOFYCAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR- CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTFREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED QR RENEGOT A¥D.

THE MAXIMUM AGGREGATE PRINCIPAL-SALANCE SECURED BY THIS MORTGAGE
18 $146,260.00 WHICH IS 120 % OF TRE "NOTE AMOUNT",

-

1. DEFINITIONS OF WORDS USED IN THIS MCRTCAGE
{A} Seourity Instrumant. This Mortgage. which ‘s dated DECEMBER 02, 1888,
will ba called the “Security Instrument”

NOTE_AMOUNT: $£117,000,00
FOR REGORDER'S USE ONLY L{ 50
1\

(8) Borrower, BOGUSLAW KOS, AN UNMARRIED Wail, AND AGNIESZKA
KOMPERDA, AN UNMARRIED WOMAN

sometimes will be callad "Borrowsr" and sometimes simply "I or "me”

{C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND {OAN ASSOCIATION =~ * » » = » & * % |TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender" Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and sxists under the lsws of the United Ststes. Lender's
sddress is 1901 HARRISON BTREET, OAKLAND, CALIFORNIA 84812,

SDOOKA T {04.0%.98/1-28) AQBA Pegs 1
DEFERRED !NTRREST MORTGAJE-ADJUSTAULE
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(D)  Note. The note signsd by Borrowar und having the same acate as this Hecurity
Instrumant will be called the “Nota" The Note shows that | owe Landar the original principal
amount of US $117,000.00 ("Nota Amount’), plus accrusd and deferred intersst and
such other amounts a3 statad in the Note | have promisec to pay this debt in rnonthly
payments and to pay the debt in full by DECEMBER 15, 2028.

(E)  Property. The property that is dascribed below in Section It entitled "Description
of the Property’ wilt ba cailed the "Proparty.”

{F) Suma Secured, The amounts describad below in Section !i entitied “Borrower's
Transfer of Rights in the Property" sometimas will be cslied the "Sums Sscured”

(G} _Peraon. Any person. orgsnization. governmental authority or other psrty will be
callad "Peraan’

Il.  BORROWLR'S TRANSFER OF RIGHTS IN THE PROPERTY

i mortgage, ‘irrévocably grant and convey the Property to Lender gubject to the terms
of this Security Instrurient This means that by signing this Sacurity Instrument, | am giving
Lender those rights that'are stated in this Sacurity Instrument and also thosa rights that the
law gives to lenders who hale mortgagus on real proparty. | am giving Lender thase rights to
protact Lender from possible ‘ossea that might result if | fail to:

) pay &l emounts owad 'to Lender undsr the Note and all other notes securad
by this Security Instrument, cslled ths "Sscured Notes including future advances mads by
Lender and any changes to the Sacured 'viies made with ths writtan consent of Lender,

i pay, with interest, any amoums 2hat Lender spends under Paragraphs 2 and 7

below to protect the value of the Property end Lerder's rights in the Property; and

fii}  kesp all of my other promises and agraements under this Security instrument,
the Securad Notes anc any changes to tho Securad Moizs made with the written consent of
Lencler.

U, DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property describad below:

{§ The property which is located at 4803 SCUTH LOREL AVELIE
STICKNEY, iL 60838, ~ * * » = = *» » ® ® x w w » ® ¥ » A/ * The lugal
description of the Proparty is attached as Exhibit "A" which is made a part o invis Security
Instrument. This Property is cailad the "Describad Proparty.”

REAL ESTATE INDEX NUMBER: VOL:
18-08-121-002 189

il Al buildings and other improvements that ars locsted on the Describod
Property:

{iiy ~ All rights in other property that | have as owner of the Described Froperty.
These rights are known as easaments, rinhts and sppurtenances attached to the Property;

SDO0ASY {04.09.98/1-38; AGHC Page 2
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{iii) Al rights in other property that { have as owner of the Described Property.
These rights are known as sasaments, rights snd appurienances attached to the Property:

fivi Al rents or royalties and other income from the Described Property;

(vi Al mineral. oil und gas rights and profits, water rights snd stock that are part
of the Described Property;

{vi)  All rights that | have in the land which ligs in the streets or rosads in front of,
bshind or next to. the Dascribed Property,

{vii) Al fixtures that are now or in the futurs will be on the Described Propsrty or
on the proparty described in subsaection (i) of this Section;

il All of the rights and property descrihed in subsections (i} through (vil} of this
Section that | ‘ac.psire in the future;

{ix) Al ‘esplacements of or additions to the property descrihad in subsections {ii)
through (vii) of this Seztion, and

() Ail of the anourts that | pay to Lender uncder Paragraph 2 helow.

{v. BORROWER'S RIGHT TO GYANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TU DZFEND OWNERSHIP OF THE PROPERTY

| promise that (i} | lawfully own tha rroperty; (i) | have the right to mortgage, grant

and convey the Property to Lander; and (il thera sre no outstanding claims, charges, lisns or
encumbrances against tha Property, excapt for those which are of public record.

| give a general warranty of title to Lender. This means that | will be fully respcnaible
for any losses which Lender sutfers because somsons-ather than myselt has some of the
righta in the Proporty which | promise that | have. | promise that | will dofend my ownarship
of the Property ageinst any claims of such rights.

COVENANTS
| promise and | sgree with Lender as follows

1 BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest dus under the Secured Notes
and any prepayment snd [ate charges due under the Securad Notes.

2, PAYMENTS FOR TAXES AND INSURANCE
{A}) Borrower's Obligations
P will pay all amounts necessary to pay taxds and haxard insurince premiume on

the Property as well as assessments, lsasehoid payments, ground rents or mortgage insurance
premiums [if any).

S0008C 104,05.90/1-98) ADBE MORTOAGE ADJUSTABLY
Page 3
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{B} Escrow Accounts

0002220028

Subjsct to spplicable law, no wescrew shall be required except upon writtan
demand by Lender, in which case, | shail pay to Lender on the dsy payments sre due under
the Note, until the Note is paid in full, 8 sum ['Funds’) for: (8} yesrly taxes, pensities and
assassmants which may attain priority over this Security instrumetit #s a lien on the Property
{b) yoearly leasshold payments ar ground rents on the Properly, if any, (c) yearly hazard or
property ingurance premiums; (d) yearly flood insurance premiums if eny, and (et yearly
mortgage insurance premiums, if any, Thess items are called "Escrow items Lander may, at
any time, coliect and hold Funds in an amount not to exceed the meximum amount & lender
for a taderally related mortgage loan may requirs for an escrow account under the federal
Res! Esteiv 3ettlement Procedures Act of 1874 as amended from time to time, 12 USC.
8 2601 et rac ["RESPA", unless another law that spplies to the Funds sets a lesser smount if
so, Lender mav, at any time, collect and hold Funds In an amount not to exceed the lasser
smount Lendar rmpy estimata the amount of Funds dus on the basis of current dats and
ressonabis estimatas of expenditures of future Escrow ltems in accardance with applicable
law.

The Funds shall bs i1eit in an institution whose deposito are insurad by & federsl
agency. instrumentality, or entity (inciuding Lender, if Lander is such an institution) or in sny
Federal Home Loan Bank. Lender shul-2pply the Funds to pay the Escrow items. Lender may
not charge me for holding and applyinp the Funds, annuslly analyzing the escrow sccount, or
verifying the Escrow tams, unless Lends: prys me interast on tha Funds snJd/or applicable law
permits Lender 10 make such a charge However, Lender may raquire me o pay 8 one~time

charge for an indspendent resl estate tax repcrting service used by Lender in connection with
this loan, uniess spplicable law provides otherwice iinless an sgresment is made or spplicable
law requires interest to be peid, Lender shall nut v reguired to psy me any intersst or
earnings on the Funds. Lender shall give to me, without charge. an annusl accounting of the
Funds, showing credits and dehits tc the Funds snd tne puipose for which each debit io the
Funds was made The Funds are pledged 85 additionsl security for all sums secured by thie
Security Ingtrumant.

It the Funds held by Lender excesd the smounts psimitsd to be held by
spplicable Iaw, Lander shall account to ma for the excess Funds in accordance with the
requirements of spplicable isw. |f the amount of the Funds heid by Lender st sry time is not
sufficiont to pay the Escrow items when dus, Lender may so notify me in uiting. and, in
such case | shall pay to Lender the smount necessary to make up the deficiency o shortage.
| shall maka up the deficiancy or shortage in accordance with the requirements ot the Lender,
st its sole discretion, in the manner and times prascribed by RESPA,

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund 1o me sny Funds heid by Lendsr. If, under paragraph 28, Lender shall acquire
or sell the Property. Lender, prior to the scquisition or sale of the Property, shaill apply sny
Funds held by Lender st tha time of acguisition or sale as 8 cradit against the sums secured
by this Security Instrument

BO0CAD 104,00, 88! 1-98) AD MORTIADR-ADJUSTABLY
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3.  APPLICATION OF BOAROWER'S PAYMENTS

Unlass the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0002220028

First, to pay prapayment charges due under the Secured Notes;
Second, to pay any advances due to Lendar under this Security Instrument;

Third, to pay the amounts dus to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Securad Notes;

Fifth, to pay deferred intersst dus under the Sacured Notes;
Sixin, to pay principél due under the Secured Notes;

Last. <o nay late charges due under the Secured Notes

4. BORROWER 2 DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay alt tax.s, assessments and any other charges and fines that may be imposad
on the Proparty and tha. may be superior to this Security Instrument.

| will also make payiieats cue under my lease if | sm a tanant on the Property and |
will pay ground rents (if any) due ¢n the Property. | will pay these smounts either by making
the payments to Lender that are-dzscribed in Paragraph 2 above or by making tha payments
on time to tha Parson owed them.

Any claim, demand or charge tha: is-made against proparty because an obligation has
not been fulfiled is known as a lien, | ‘will promptly pay or satisfy all liens against the
Property that may be superior to this Sacuri'y /rstrument Howevar, this Security Instrument
does not reguire me to satisfy s superior lien i /a! | agree in writing, to pay the obligation
which gave rise to the superior lien and Lender appruvas in writing the way in which | agree
to pay that obligation; or {B) in good faith, | argus ‘or ~efend against the superior lien in #
lawsuit so that, during the lawsuit, the superior lien may ni he snforced and no part of the
Property must be giver up; or (C) | secure from the holoar ol that other lien an agreement,
epproved in writing by Lender, that the lien of this Sacurity instiument is superior to the lian
held by that Person. |f Lender dsterminas that any part of thie Property is subject to a
superior lian, Lender may give to me a notice identifying the supericr uan. | will pay or satisfy
the supsrior lien or take one or mours of the actions set forth above within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN iINSURANCE

At my sole cost and expenge, | wili obtain and maintain hazard insurance <o cover all
buildings and other improvaments that now are or in the future wili bs locaisd on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage’ hazard insurance policies and other hazards for which Lender requires
covorage. Tha insurance must be in the amounts and for the periods of time required by
Lendsr. | may choose tha insurance company but my choice is subject to Lender's spproval.
Lendsr may not refuse to approve my choice uniess the refusal is reasonable. All of thase
insurance policies and renswals of the policies must include what is known #s a Standard
Mortgages Cleuse to protect Lender. The form of al policias and renswals must be
acceptable to Lendar. Lender will have the right to hold the policies and renowals, [f Lendar
raquires, | will promptly give Lender all receipts of paid prémiums and renawal notices that |
receive.

SO0Q4E 104.09.98:1-98) ADSG MOATOAQE-ADJUSTABLD
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If | obtsin sarthquake insurance, any other hazard insurance, credit life and/or disablity
ingurance, or any other insurance on or relating to the Property or tha Secured No'es and
which are not specifically required by lLender, | will nams Lander as loss payas of sny
procesds.

If there is a loss or damage to the Property, | will promptly notify the proper
inaurance company and Lender. If | do not promptly prova to the insurance company that the
I0ss or dasmage cccurrgd, then Lander may do so.

The amount paid by the insurance company is calied "Proceeds.” Any Proceeds received
will be sppliad first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and than, at Lender's option and in the order and proportion as Lender
may deterriiny in its scle and absolute discretion, ragardiess of any impairment or iack of
impairment of sacurity, as follows (A) to the sxtant sllowed by appiicabls law, to the Sums
Securad in a ragrnsr that Lender detarmines snd/or (B} to the payment of costs and sxpenses
of necessary rrosie or to the restoration of the Property to a conditicn satisfactory to
Lender, such applicaticr-to be made in the mannar and at the times as determined by Lendar.

If | abandon the Propsrty or if | do not anawer, within 30 days, a notice from Lender
stating that the insurance ccirpany has offered to settie & claim, Lender may collect this
Proceeds. Lander may use the Prrcends to repair or restora tha Property or to pay the Sums
Serured The 30-day period will cegin when the notice is given.

If any Proceads are used to redu.e the amount of principal which | owe to Lender
under the Securad Notes. that use will not selay the due date or change the smount of any
of my monthly payments under the Sacursd.Motes and under Parsgrsphs | and 2 above.
However, Lender and | may agree in writing to dsipys or changes.

If Lendar acquires the Property under Paragrash 27 helow, all of my rights in the
ingursnce policies will belong to Lander. Also, all of my right-in any procesds which are psid
tscause of demage that occurred before the Property is acauired by Lendar or gold will
belong to Lender. However, Lendar's rights in those procescs will not be greater than the
Sums Secured immediately before the Property is acquired by Lendar or sold,

if [ am required by Lender to pay premiums for mortgsge incuranza, | will pay the
pramiums until the requiramant for mortgags insurance ends accordng to my written
agreement with Lender or sccording to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change ths
Property and | will not allow the Property to dsteriorate. | will kesp and maintain the Property
in compliance with any stata or federal hszarcdous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materisls or hazardous waste on, under
or apout the Property. | will indemnify, defend and hold harmiess Lendar and its employees,
officers and directors and their successors from any clasims, damages or costs for requirec
or necasssry repair or the removal of hszardous waste or sny othor hazardous materialn
claim. f ) do not own but am a tenant on the property. | will fulfill my obligations under my
lease | also agree that, if | acquire the fae title to the Property, my isase interest and the feu
title will nct merge unless Lender agrees to the marger in writing.

SIHO0AF t04.08.96/1-881 AQSH MORTGAGE-ADJUSTABLE
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7.  LENDER'S RIGHT TQ PROYECT ITS RIGHTS IN THE PROPERTY

Il {A) | do not eep my promises and agresments made in this Security (natrument, or
(B someone, including me. bagins a legal proceading that may significantly affect Lender's
rights in the Property {such &3 a legal proceading in bankruptcy. in probate, for condemnation
or to snforce laws or regulations). then Lender may do and pay for whatever is necessary to
protect the Lander's rights in the Property. Lander's actions may include appesring in court,
paying reasonable attorneys’ fees and entering on the Propsrty to rngks repairs. Lender must
giva me notice before Lender may take any of these actions. Although Londer may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under thig
Paragraph 7. will not releass me from my obligations under this Security Instrument.

0002220028

! will pay to Lander any amounts which Lender advances under this Paragraph 7 with
intarast. at the intarsst rate in offect undar the Secured Notes which have not been paid |
will pay those amounts to Lender whan Lender sends me & notice requesting that | do so.
intarast on aesn, amount will begin to accrue on the dato trat the amount ig sdvances by
Lander However ‘Londer nd | may agree in writing to terrns that are different from those In
thic Paragraph 7. Ty Security Instrument will protect Lender in case | do not keep this
premise to pay those emaunts with interest

8. LENDER'S RIGHYT TO !SSECT THE PROPERTY

Lender, and others authorized by Lender, may onter upon and inspect the Property
They must do so in a reasonable._me=iner and at reasonsble times Before or at the time an
inspaction is made, Lender must ‘oiv2. me notice stating a reasonsble purpose for the
inspection

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender ail my righta {A} to proceads of all awards or claime for damagns
resulting from condemnstion, eminant domain or oer governmental taking of all or any part
of the Property, and (B) to procesds from a sals of @l or any part of the Property that is
made to avoid condemnation, aminent domain or other-gyovernment taking of the property. All
of those procesds will be paid to Lander.

If all of the Property is taken, the procesds will be used-tr rzduce the Sums Secured.
i any of tha proceads remain after the amount that | owe to Leiier has besn paid In full,
the remaining proceeds will ba paid to me. Unless Lender and | agrae atherwize In writing, if
only a part of the Proparty is taken, the amount that | owe to Lender will e reduced only by
tho amount of procesds muitipiied by the following frection: 1A) the total ameunt of the Sums
Secursd immadiately befors the taking, divided by (B) the fair market valus o/ the Property
immedistely bafore the taking. The remainder of the pruceads will be paid to me.

It | abandon the Property or if | do not answar, within 30 days, a notice from Lender
stating that a governmantal authority has offersd to mako a payment or to settls a claim for
damages, Lender has the suthority to collect the proceads. Lendor may thsn use the proceeda
to repair or rastors the Property or to reduce the Sums Secured The 30-dsy period will
bagin when the notice is given

it any proceeds ara used to reduce the amount of principsl which | owe to Lender
under the Secured Notes, thai use will not deiay the due dats or chsnge the amount of any
of my monthly payments undar the Secured Notes and under Paragraphs 1 snd 2 above.
However. Lander and | may agree in writing to delays or ctinges.

S0G04G (04.00.88/ 1-#h 208! MQATGAQE-ADJUSTARLR
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrowsr’s Qbligations

Lender may allow a Person who takes cver my rights and obligations subject to
this Security iInstrument to delay or to change the amount of the monthly payments of
principal and intsrest dus under the Secursd Notas or under this Security instrument Even :f
Lender does this, however. that Person and | will both still ba fully obligated under the
Secured Notes and under this Security instrumant.

Lender may allow those delays or changes for & Person who tskes ovar my
rights and obiigations, sven if Lender is requested not to do so. Lender will not be raquired
to bring a lawsuit against such a Person for not fulfilling obligstions under the Secured Notes
or under this Security Instrumant, even if Lsnder is requested to do sc.

{B) © Laendar's Righta
Eves. if Lender does not exsrcise or enforcs any of its rights under this Security
Instrument or unurze the law, Lender will stili have alt of those righis and may exercise and
snforce tham in the Tuture. Even if Lendor obtains insurance, pays taxes, or pays other claims,
charges or lians against the Property, Lender will have the right under Paragraph 27 beiow to
demand that | make imreuiste paymant in full of the amounts that | owe to Lender under the
Secured Notes and undsr this_Securily Instrument.

1. OBLIGATIONS OF BORRUWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over my righis or obligations under this Security instrument will
have ali of my rights and will be obiigatsc 10 kesp all of my promises and agresmants made
in this Security Instrument. Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will have ail ot Lender's rights and will bs cbligated 10 keap el
of Lender's agreements made in this Security instruriant

If more than one Person signs this Sacurity Ingirument as Borrower, mach of us i fully
obligatad to keep all of Borrower's promises and czigetions contained in this Security
instrument Lander may anforcs Lender's rights undsr this Security Instrument agsinst each of
us individually or against all of us together. This moans that aiy. ons of us may be required to
pay all of tha Sums Secured.

12, MAXIMUM LOAN CHARGES

If the losn securad by this Security instrumaent is suhject to 8 lsw which _aels maximum
joan charges. and that law is finglly intarpreted so that the intersst or othariosn charges
collected or to be coliscted In connection with the loan excasd psrmitted limice, then: (A) sny
such foan charge shell be reduced by the amount necesssry to reduce the chargy to the
permittad limits and B} any sums already coliectad from Borrower which axcesdec- pormitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct psymant to Borrowar. if »
refund raduces principal, the reduction will be trested as # partisl prepayment without any
prepayment charge under the Secured Notaes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes or this
Sscurity Instrument unenforcesbls, Lendsr may raquire that | make immediste peyment in full
of ail Sums Sacured by this Security Instrumant.

B0COBH 1D4,05.96/ (-9 ADB) MORTOAQK-AQJUSTABLY B
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law raquires use of another
method. The notice will be addressed to me st 4903 SOUTH LOREL AVENUE,
STiCKNEY"Leosaa_wnuhunnununuu-nnnnnnnnnu
A notice will be given to me at an alternative address if | give Lender a notica of my
siternativa addrass. | may designate only one mailing address st a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section LIC) sbove entitied,
"Definitions of Words Used In This Mortgage." uniess Lender gives me notice of a differant
address. Any notica raquired by this Security Instrument is given when it is mailed or when it
is celiverad according to the requirements of this Paragraph 14 or of spplicable law

0002220028

18. GOVEMPANG LAW; SEVERABILITY

This Sacirity instrument and the Saeoured Notes shall be governsd by and
construed under VYedarsl {aw snd federal rules and reguistions Including those for
federuily chertered savings institutions, called '"Federal Law." in the avent that any of the
terms or provisions Of ‘this Security Instrument or the Secured Notes are interpreted or
construed by a court or-competent jurisdiction to be void, invalid or unenforceabie, such
decision shail affect oniy thesd provisions so construed or interprated and shall not sffect the
remaining provisions of this Security Instrument or the Secured Notes.

18. BORROWER'S COPY
| acknowiedge the receipt of ocie conformed copy of the Secured Notes and of this
Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS - AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender raquires immediate paymant in full or i’ ! gbandon the Property, then Lender,
Persons authorized by Lender. or a receiver appointsd by # court at Lender's raquest may: (A)
collect the rental payments, including overdue rental payments dirsctly from the tenants; (B),
eriter upon and take possession of the Property; (C) manage the Vroperty; and (D} sign, csncel
and change rental agresments and leases. |f Lender notifies the triants that Lendar has the
right to collect rantal payments directly from them under this Parajranh 17, | agroe that the
tanants may make those rentsi payments to Lander without having to ssk () Lander whether |
have failed to keep my promises and agreaments under this Security Instiumont, or (i) ms for
my permission to do so.

If Lender acts to have the Property sold after s Breach of Duty ss-definad in
Paragraph 28. | understand and agree that (A} my right to occupy the Property cesses at the
time the Property is sold, {B} | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property. and (C) my wrongful and
unlawful possassion of the Property may subject ms to monetary damages, including the loss
of reasonable rent and the cost of aviction. All rantal payments collected by Lender or by »
receiver, other than the rent paid by me undar this Paragraph 17, will be used first to pay
the costs of collecting renta! payments and of managing the Property. If any part of the rental
payments remaing after thoss costs have been paid in full, the remaining part will ba used to
reduce the Sums Secured The costs of managing the Property may include the raceiver's
feas, resasonable attorneys' fees and the costs of any necessary bonds.
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18, INJURY TO PROPERTY, ASSIGNMENT OF RIGHTS

An wsssignmant is a transfer of rights to another. | may havs rights to bring legal
sction aganst persons. other than Lender, for injury or dsmage to the Property or in
connection with iie losn made to me by Lender and which arcse or will arige before or after
the dste of this Security Instrument. These rights to bring legsl action may inciude an action
for breach of contract fraud, concealmert of a material fact or for intentional or negiigent
acis. | assign thess rights, and any proceeds arising from thess rights. ss pormitted by
applicabla iaw, to Lender. Londer may, at its option, enforce tnase rights in its own name and
may apply any procasds resuiting from this assignment to any smount that | may owe to
Lender under the Note and this Saecurity Instrument after deducting any expenses, including
sttorneys’ fees, incurrad in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

0002220028
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18 CLERICAL ERRORS

In the avont Lender at any time discovers that this Security Instrument, the Secured
Notes or any o*he’ document relatad to this loan, calied collactively the "Loan Documents.’
contsing an errar \vinich was caused by a clerics! mistake, calculation error, computer error,
printing error or siralss error, | agree. upon notice from Lender, to reexecute any Loan
Documants tha! are neceseary to corract any such erroris) and | also agreg that | will net hold
Lender responsible for any zamage to me which may result from any such error.

20, LOST, STOLEN OR MUTILATED DOCUMENTS

If any of the Loan Documants are lost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification in my Yavor, signed by Lender, then | wiil sign and deliver to
Lender & Loan Documant identical in fGin snd content which will have the effect of the
original for all purpeses.

21 WAIVER OF STATUTE OF LIMITATIONS

| will waive, within spplicable lew, tha plzadng of the statute of limitations as »
defense to enforce this Security Instrument, includiag any obligations referred to In this
Security Instrument or Secured Notes.

22. CAPTIONS

The captions and headings at the beginning of each parapraph cf this Security
Instrument are for reference only and will not be used in ths inteipratation of any provision
of this Security Instrumsnt

23 MODIFICATION
This Sscurity Instrument may ba modified or amended only by an agraarient in writing
signed by Borrower and Lander.

24,  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit developmant,
each of which shail be cailed the "Project.” and | have an interest in tha common olementa of
the Project, then Lender and | agrae that

(A) If an owners association or other entity, called "Ownars Associstion holds title
to Property for the benafit or uss of the Projact and its members or sharsholders, ihs
Property algo includes my interest in the Qwners Association end the uses, proceesds and
benefits of my interast.
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{8) The following are callad the "Constituent Documents:” (i) The daclaration or any

other document which creatad the Projact il By-laws of the Ownars Associstion. |} Code
of regulstions for the Project. (ivl Articlas of incorporstion, trust instrument or equivalent

document which creates thm Owners Associstion: v} Tha Project's covanants, conditions and
restrictions; (vil Othar squivalent documents.

| shall perform all of my obligations under the Conastituent Documents, including
my obligation to pay, whan due, ail dues and sasessments. If | do not psy the duss and
assessme:.ts when due. Lendar may. st its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Faragraph
7 above.

(Cl.1} the Owners Association maintaing, with 8h ingurance compsny roasonably
acceptable tc  Lander, a master or blanket policy on the Project which is satisfactory to
Lender and which orovides insurance coverage on the terms, in the amounts, for tha periods,
and against the. sizrds Lender requires, including fire and hazards included within the term
"extended coverage.' a4 Lender is provided with evidence of such master or bisnket policy,
then: (il Lender waivas the provision in Paragraph 2(B)} shove for the monthly payment to
Lendar of the estimatad saarly premium instaliments for hazard insurance on tha Property, and
(it hazard insurance coverage wr-the Property as required by Paragraph B above s daemed to
be satisfiad to the extent tha. the.required coversge is provided by the Ownerg Asgocistion
policy. | shall giva Lender pronpt notice of any lapse in the required hazerd insurance
coverage. | shall provide a copy of suh mester or blanket policy to Lender annually.

In the svent of a distributior. of “azard ingurance procesds in lieu of restoration
or repair following a loss to the Property, 'whether to the unit or to common elements, any
procesds payable to me are hersby assigned sni shall be psid to Lender for application to
the Sums Secured by this Security Instrument, wi‘n_any excess paid to me.

1 shall take such actions s may be (rzsonable to insure that the Owners
Associztion maintsing a public lisbility insurance policy sccaptible to Lender in farm, amount
and extent of coverage

(D} | shall not, except after notice to Lendar and with Leiier's prior writtan consant,
either partition or subdivide the Property or consant to: (i the sbendiynment or termination of
the Projact. axcept for absndonmaent or termination raquired by law in tha case of substantlial
destruction by fire or other casuaity or in tho case of cordemnation, eminercaomain or other
governmental taking: (il any smendmant to any provision of Constituant Docurients uniess the
provision is for the exprass nenefit of Lender or of ‘anders generally. [l (te mination of
professional management and assumption of seif-management of the Qwners Aged.istion; or
{ivi sny action which 'would have the asffect of rendering the master or blanket haxard
insurance pnlicy and/or the public Hability insurance coverage maintained by the Ownars
Assgoclation unacceptabls to Lender.

28, FUTURE ADVANCES

At Borrower's request, Lender. at its option (but befcre releass of this Security
instrument or the full reconveyance of the Property described in the Security Instrument) may
land futures sdvances, with interest, to Borrower. Such future advances, with interest, (oan will
then be additional Sums Secured under this Sacurity ingtrument.
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26.  AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY 18 SOLD OR
TRANSFERRED

Accslerstion of Payment of Sums Secured. Lendar may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if aif or sny part of
the Property, or if any right in the Property, is sold or transferrad without Lender's prior
writton permission. Lender also may, at its option, require immediate paymant in full If
Borrower is not a natursl Person and a beneficial interast in Borrower is sold or transterred
without Lender's prior writtan permission. However, Lendsr shall not require immadiate
payment in full if this is prohibited by Federal Law in effect on tiie dste of the Security
Instrument.

If Lender exercises the option to require immediste payment in full. Lender will give
me notica . of acceleration If | fail to pay all Sums Secured by this Security Instrument
immadiataly, -Lander may then or thereaftar invcke any remediss permitted by this Security
ingtrumant withcyt further notice to or demand on me.

Exception (o Zccelaration of Payment of Sums Sscured. If ths sale or tranafer of
8t or any part of the Property. or of a beneficial intersst in Borrower, if Borrower is not &
natural Parson, is the fiiaC one to occur sfter tha date of this Security ingtrument, Lender will
rot exercise the option to accslerate payment in full of ell Sums Secured and the loan may
be assumed if:

i  Lender raceives a coivipinted written application from transferee to evaluste ths
creditworthiness of trensferee as it a new 10an were peing made to the transferes by Lender;

{il  Lender approves the creditworthiness of the transferes in writing:

lii)  transferee makas a cash dowrnayment gufficient to meet Lender's then current
underwriting standards,

{ivi  an assumption fee. in an amount (0 be oitarmined by Lendar (but not to axcesd
1% of the balance of principsl and interast dus undsr the Secursd Notes at the tims of aale
or transfer of the Property or of the intersst in tha Rurrows=r) is paid to Lender; and

{v}  the transfaras executes an sssumption sgresmsnt wyhich is satisfactory to Lendier,

The losn may be assumed under its then existing terras and conditions with one
axception; the Lifatime Rate Cap may be changed. The Lifetime Rate Cap shall be changed to
an interast rate which is the sum of the intereat rate in effect on the dste of a ocalo or
trangfer of the Property or beneficial interest in Borrower plus B percentege points, If that
sum exceeds the Lifstims Rate Cap stated in the Securad Notes.

27.  RIGHTS OF THE LENDER IF THERE (S A BREACH OF DUTY

It will be callad a “Breach of Duty" if §) | do not pay the full amcunt of each monthiy
payment on the date it is due; or li} | fail to perform any of my promises or sgrssmoents
under the Note or this Security instrument; or (i) any statemant made in my spplication for
this losn was materially false or misleading or if any statsment in my spplication for this loan
was materially false or misisading by reason of my omission of certain facts; or (iv) | have
made any other statement to Lender in connection with this losn that iy materislly false or
misieading. If there is a Breach of Duty by me, Lender may demand an immediate psyment of
8l sums secured

RgEE Ll F

o o
- r

SO00ML, (04.05.98/1-88) ADAN MORTOADR-ADJUBTARLE
Fage 11




UNOFFICIAL COPY




IS SN, DS SR SRR

'UNOFFICIAL COPY

It thare is a Breach of Duty by me. the Lender may take action to have the Property
sold under any applicablea Federal Law, rule or reguiation and. whera Faederal Law is not
applicable, under the iaw of the state where the Proparty is located, which will be called the
“Applicable Law."

Lender does not have to giva me notice of a Breach of Duty unless notice is required
by Appiicabie Law. (f Lender does not make a demand for full payment upon a Breach of
Duty, Lender may maka a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicoble Law to collect rents from any tenants on the Property and to manage
the Proper’y. The action to appoint a raceiver may be taken without prior notice to ma and
regardiess o7 the vaius of the Property.

The sale of tha Property may be postponed by or at ths direction of Lender except
as limited or prohbi‘ed by the Applicable Law. It the Property is sold under tha Applicable
Law, | agree that it' mar be soild in ons porcel | aiso agree that iender may add to the
amount that | owe to Lrnaer all lagal feas, costs, sllowances, and disbursamaents incurred as a
result ¢f the action to sell the Property. excapt to the axtant that tho Applicable Law limits
or prohibits any such charges

Lender will apply the procoads from the sale of the Proparty in the following order:
(A} to all fess, expenses and costs incirrad in connaction with tha sals, including trustees’ snd
attorneys' fees, if any. (B to all Sums Secured by this Security Instrument; and (C} eny excaesa
tu the Person or Persons legally antitled to it

28, LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT

When Lander has been paid all of the smouris securad by this Security Instrument,
Lender shall release or cance! this Security Instrumant..ithout charge to me sxcept that 1 will
pay any recordation costs

29, STATEMENT OF QBLIGATION
To the axtent allowed by faw, | will give Lender a fes for furrishing any statement of
obligation with respect to this Security instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicabla homastaad exemption in the Prnperty is waivad.

THIS SPACE INTENTIONALLY LEFT BLANK.

SDQ0BM (04.05.98/1-941 AQAQ MORTGALE-ADJUSTABLE
Fages 1)

=
et

F AR Al i o
—d LTS




" UNOFFICIAL COPY




UNOFFICIAL COPY

n QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon by
l.ander to approve the losn rapidly. This loan is calied @ "Quick Qualifying Loan" | have stated
snd | contirm that (A) ) do not have any othar Quick Qualitying Loans with Lender; (B) | have
sjread to not further encumber the Property and do not intend to furthor ancumber tho
Proparty for at least six months after the date of the Sacured Notes and this Security
Irstrument, and {C) If | am purchasing the Property, ali of the terms of the purchase
sp-eamant submitted to Lander are true and the entire down payment is cash from my own
funds.

0002220028

It any of the statemants of fact thet | have made are materinlly false or misieading, |
will be in default undar the Socurad Notes snd this Security Inetrument if | am in such
default, Lerder may, at its option, increase the interest rate and margin aubject to the Lifetime
Rate Cap stried in the Securad Notes.

322 OWNER CLCUPANCY

Lercer Jase ~sliad upon statamants of fact which | have made to qualify for this iosn |
hava stated and condiom that (A) the Property is my personal and primary rasidence; ) | will
cccupy the Property no! Iater than 30 days after this Security Instrument is recorded; ond (G
| will yse the Property as my residence for at laast 12 months from the date this Security
instrumant s recorded

if any of tha statements of fact that | have made ars materiaily false or misleating, |
will be in default under the Secured Notes and this Sagurity Instrument. If | am in such
default, Lander may, at its option, increzss the interast rate and margin, subjsct to the Lifetima
Rate Cap stated in the Securad Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accopt and agres to the promisss and agrsements contained in this
Security Instrumont and in any rider{s) signed by ma and recorded in proper officiai records.

._‘,
TRl W

-

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

LIS T SR SN 1

BORROWERI(S!

N ittt

BOGUSLAW KOS

. /" .
/ lpan {,:Tﬁfe, 6 A Di?,-’l""& A (S9al)

AGNTESZKA KOMFERDA |
' ‘

{Seal)

{Ses))

(Seal)

ATTACH INDIVIOUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

3000471 (04.05.90/1-96) AQAY MORTGAGK-ALIUSTABLE
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LEGAL DESCRIPTION

(TR, §
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LOAN NO. 0002220028 '

SR

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF {LLINOIS * *» & » * = | D;SCFHBED AS FOLLOWS:

R Y ininbdd

File S§1474056% - Legal Addendum

LEGAL: LOT 39 IN BLOCX 81! RESUBDIVISION OF BLOCKS 1, 2, 4, 5, 6
AND 7 AND LOTS 1,2, .3, 5, 6, 7, 8, G AND 10 IN BLOCK 3 AND
Lots 1, 2, 4, 5, 6,.7..8, 9 AND 10 IN BLOCK 8 IN ARDA, A
SUBDIVISION OF LOTS 2.2, 4 AND 5 IN SNYDACKER’S PARTITION
OF THE EAST 1/2 OF THE WORTHWEST 1/4 OF SECTION %, TOWNSHIP
38 NORTH, RANGE 13, EAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN"\::"'-'
COOK COUNTY, ILLINOIS.

thv)

ADDRESS: 4903 5 LOREL "71“_
CENTRAL STICKNEY,IL 60838 "".;

T

PIN: 19-09-121-001-0000

State of lilinois, County of __ Luuk s, 1, the undersigned, « Notary Publicinand for
said County, In the State aforesaid, DO HERPAY CERTIFY that |
BOGUSLAN KOS AND ACNTESZKA KOMPERDA, MUSBAND ANi W11 P

- personaily known to me to be the same person . whose nama ... . ~ subscribed
ol egoing instrument, appesred before me this day In pershn, and acknowle |
; CIAL SEAdged thft _h v signed, senied and defivered the said instrument as chudoe .
$ E@%ETH £ aokagdaoluntary act, for the uses and purposes therein set forth, including the
5 MY T;IW PapLIc, S f-ft O'@“?‘?d waiver of the dlhl of homu‘“'

P COMLGSSICH S oS GROT e ?
’ " AN A P

Given under my hand and official sezl, this 2l ” " day olj Decopbep 19.20

16 & 4

Commission expires ot 1998 JLQo~,
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