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MORTGAGE L{ / i} 0

THIS MORTGAGE ("Security lnstewapnt') is givenon NOVEMBER 27, 1996 . The mortgagor is
WILLIAM S. CHEN
AND KATHUA WANG, HUSBAND AND WIFE

{*Borrower™). This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD.|,

which is organized and ¢xisting under the laws of THE STATE COF ILLINOCIS . and whoso
address is 3030 FINLEY ROAD~SUITE 104
DOWNERS GROVE, ILLINOIS 60515 ("Leader”). Borrower owes Londer the principal sym of
ONE HUNDRED FIFTY THREE THOUSAND SEVEN HUNTU®ED AND 00/100

Dotlars (U.S. § 153,700,00 b
This debt is evidenced by Rorrower's note dated the same dato as this Securit) instrument (*Note*), which provides for
monthly payments, with the full debt, if not paid vaclier, due and paysble on DECEMBLR 1, 2026
This Security instrument socures to Lender: (a) the repayment of the debt evidenced by the Noie, with intorest, and ail runowa!s.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragruph 7 to
protect the security of this Secunity Instrument; and () the performance of Bosrowoer's covenar and agreoments undor this
Security Instrument and the Note. For this purpese, Borrower does horeby mortguge, grant and convev (o Londer the following
described property located in - COOK County, Dlinois:
PARCEL 1: UNIT 711-R TOGETHER WITH ITS UNDIVIDED PERCENTAGE IHTEREST
IN THE COMMON ELEMENTS IN GARIBALDI SQUARE ON THE PARK CONDOMINIUM AS
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

8'; “'ﬂq .
|'42

17~17-300~107-1030

Ashland
which has the idress of 711 SOUTH BEXNNGMN-UNIT R , CHICAGO Streay, City ,

Minots 60607 i Code {"Property Address”),
ILINOIS-Single Family FNMAFHLMC UNIFORM rAS S
e U T ¢ INSTRUMENT Form 3014  9/90 Loy
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1hw Secuntv Instrument, Lender may give Borrower a notice idontifying the lion, Borrowsr ehall satisfy the lion ar take one or
! more of the actions set forth above within 10 days of the giving of notice,

. 5. Humard or Property Invurunce, Borrower shall keep the improvements now u:mlmg or hereaRer crectod on the
; Property insured against foss by fire, hazards included within the term "extended covernge® and any other hazardy, including
7 floods or flooding, for which Lender requires insurance. Thin insurance shall ho maintained in the amounts and for the perioda
'“ that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
«} which shall not be unreasonably withheld. [f Barrower fails lo maintain coverngo describod wbove, Lender may, at Londer's
-} option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

: All insurance policies and ronewals shall be acceplable to Lendor and shall include a siandard mortgage clause. Londor
shall have the right to hold the policies and renowals, [f Lender requires, Borrower shall promptly give 1o Lendor sll receipts of
paid premiums and ronewal aotices. In the event of loss, Borrower shull give prompt notico to thy insurance carrier and Lendor,
Lendor may make proof of loss if not made promptly hy Borrower.

Unless Lendor and Borrower otharwise agree in writing, insurance procesds shall bo applied to restoration or repsir of the
Property damaged, if tho restoration or repair is sconomically feasible and Lender's secunity is not lessened. If the restoration or
repair i not econosaicolly feasible or Lender's securily would be lessoned, the insurance proceceds shall be applied to the auma
secured by this Secusity Instrument, whether or not then dus, with any oxcess paid to Borrower, [f Borrowor abandona the
Property, or does not a(1sv er within 30 days a notice from Lender that the insurance carrier has offsred to seitle & claim, then
lender may collect the izsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instnimient, whether or not then due. The 30-day period will bogin when the notice is given.

Unless Lendor and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of ths monthsy payments referred to in parsgraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting from
damage (o the Property prior (o the acquisition shall pass 1o Lender ter tho extont of the sums sscured by this Security Instrument
immediately prior to the acquisition,

6. Occupuncy, Preservation, Maintenance 24, Protection of the Pruperty; Borrower’s Loan Applicativn; Leaseholds,
Borrower shall occupy, establish, &nd use the Property as Rorrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to ocoupy he-Broperly ar Borrower's principal residonco for at least one year afler
the date of occupancy, unless Lendor otherwise agrees in writiug, which consent shall nat be unrasonably withheld, or unless
sxtenualing circumstances exist which are beyond Borrowar's control. Borrower shall not destroy, damage or impair the
Property, atlow the Property to deteriorate, or commit waste bn. e Property. Borrower shall be in defsult if any forfeiturs
action or proceeding, whether civil or criminal, is begun that in Lerdes's good faith judgment could result in forfeiture of the
Property or otherwiss materially impair the lien created by this Security in-irument or Lender’s security interest, Borrower mey
cure such & default and reinstate, as provided in parugraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borroviar's interest in ths Property or ather material
impairment of the lien created by this Security Instrument or Lender’s sccurily in‘arcat. Borrower shall also bo in defsult if
Borrower, during the loan application process, gave matorially fulse ar inaccurate ircarmalion or statements to Lendor (or failed
10 provide Lender with any maleria! information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Proporty as 4 principsl resiceice, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquirs fee title to the Propoity, the
leaschold and the feo titls shall not merges unless Lender agroes to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenanisard greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in.ina Property (such as a
proceeding in bankruptcy, probate, for condemnalion or forfeiture or 10 entorce laws or regulations), then Lander inay do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lander's actions may
include paying any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agres 1o other terms of puyment, these amounts shall hear intarest from the
date of disbursement at the Nots rate and shall bu payable, with inlereat, upon aotice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, 1f Lender reqquired mortgage insurance as & condition of making the loan secured by this Secunity
Instrument, Bortowe: shall pay the premiums required to maintain the morigege insurance in offect. If, for any rewson, the
martgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shail pay the premiums required to
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Lendor's address stated hervin or any other addross Lender designates hy notive (o Borrower, Any notice provided for in thir
Security instrument shall be deemed to have boen given (o Borrower or Lendor when given wa provided in thin paragraph.

15. Governing Luw; Severubility. This Socurily lnstrument shall bo govorned by federal law and the law of the
jurisdiction in which the Property is located. in the event that wny provision or clause of this Security Instrumont or the Nols
conflicts with applicable law, such conflict shall not affect other provikions of this Secunity Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provivions of this Security Instrument and the Note aro declared
to be soverabie.

16. Borrower's Copy. Botrawor shail be given one conformwd copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Interest in Borvawer, 11 all ar any part of the Property or any inforest in it
is sold or tranaferred (o1 if w benoficial intorest in Borrower is sold or transforred and Borrowoer in qot a natural person) without
Lender's prior written consent, Lender nuy, at ity option, require immeliate payment in full of all sums secursd by thin
Secunity Instrumont. Howuever, this option shall not be exercised by Lender if nxercise is prohibited by fodoral taw s of the date
of this Security Instrument.

[f Lendor exarciaen this option, Lender shall give Borrower notice of acreloration. The nolice shall provide » period of not
levs than 30 days grom the date the natice is delivered or mailed within which Borrowor must pay all sums secured by thin
Security Instrument, 17 Borrower fails o pay those sums prior to the expiration of this period, Lender may invoke any remodies
permitted by this Securivy-iritrument without further notice or demand on Borcower.

18. Borrower's Rgh! 4. Reinstute. IF Borrower meets certuin conditions, Botsower shall have the right 1o have
onfurcement of this Security fnat:uivent discontinued at any time prior to the earlior of: (a) S duys (or such other pariod as
applicable law muy specily for rinidatement) before sate of the Proporty pursuanl to any power of sale contained in thix
Security Instrument; or (b) entry of » judgment enforcing this Secunity Instrument. Those condilions are that Borrowor: (s) pays
Lunder all sumy which then would bo due uiider this Security Instrument and the Moto as if no accelomtion had oceurred; (b)
cures any defuult of any other covenants or aprcoments; (c) pays all exponses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attortsye’ foes; and («1) tukes such action sy Lander may reasonably require to assure
that the lien of this Security Instrumont, Lemdorsirigats in the Property wnd Borrowur's obligation to pay the sums secured by
this Security [nstrument shall continue unchanged. ‘sron reinstatement by Borrower, this Security Instrument and the
obligations secured horehy shall remain fully effective as if no accoleratinn hud occurrod. However, this right to reinstate shinll
not apply in the case af wecelerstion under paragraph 17,

19, Sule of Note; Change of Loan Servicer. The Now or)a partial intersst in the Note (togother with this Security
Instrument) may bo sold one or more times without prier notice to Pagrower. A xale may reault in n changs in the eatity (known
a3 the "Loan Servicer") that collects monthly payments due under the Mot snd this Svcurity Instrument. There also may bo one
or moro changes of the Loan Servicer uneslated to a sale of the Note. 1€ theee (s & change of the Loan Servicer, Borrowor will be
given writlen autico of the change in accordance with parsgmaph 14 above wad applicabie Iaw, The notice will xate the name and
widress of the now Loan Servicer and tho addresy to which paymonts should Le made, The notice will also contain any other
infarmation requirsd by applicable {aw.

20. Huzurdous Substances. Borrowsr shall not cause or permit the prosence, vre, isponal, stormge, or roloase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoar elas to do, anything affecting the
Property that is in violation of any Environmental Law. The proceding two sentonces shall ot upply to the presence, us, or
storage on the Property of small quantities of Hazardous Substances that are gonersily recognized to he approprinte 1o normal
residential uses and 10 muintonance of the Propeny. ,

Borrower shall promptly give Londer written nolice of any investigation, claim, domand, lawsuit oo other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢t Ervironmenial Law
of which Borrower has sctual knowledge. 1f Borrower fearns, or is natified by any govenimental oc regulaioiy suthority, that
any removal or other ramesliation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all nocessary remedial actions in accordance with Eaviconmental Law,

As wsed in this paragraph 20, "Hazardous Suhstancas® are thoso yubstances defined as toxic or hazardous substances by
Envircamental Law and the following substances: gasoline, kerosens, other flammable or toxic petrolewm products, loxic
pesticides and hesbicides, volatile solvents, materials contzining ashestos or formaldehyde, and radioactive materinin, As used in
this parmgruph 20, “Environmentsl Law" means tederal laws and laws of the jurisdiction whero the Property is focatod that
relate to hoaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agres as follows:
21, Acceleration; Remedies. Lender shali give notice to Barrower prior to acceleralion following Borrower's hreach
of any covenant or agreement in this Security Instrument thut not prior to acceleration under purugraph 17 vnless
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 711-R TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN GARIBALDI SQUARE ON THE PARK CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
89406373, TN THE WEST HALF AND THE WEST HALF OF THE NORTHEAST QUARTER
OF SECTICN-17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THL RXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBER

P-30, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TC
THE DECLARATION,- A¥ORESAID, RECORDED AS DOCUMENT NUMBER 89406373,

17-17-300-107-1030

DP§ 049
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 27TH  dayof NOVEMBER |, 1996 ,
and is incorporated into and shall be deensed to amend and supplonwnt the Mortgage, Deed of Truat or Sacurity
Dead (the *Secunity Instrument®) of the same date given hy the underxigned (the "Borrower") to securs
Borrower's Note to
PREFERRED MORTGAGE
ASSOCIATES, LTD.

{the *[ondor")
of the same date and covering the Property described in the Security Instrurvent and located at:

Ashland
711 SOUTY DEARBURN-~UNIT R, CHICAGO, ILLINOIS 60607
PR Y SR Proparty Addross
The Property incluves s unit in, together with an undivided interest in the common clements of, a condominium
project known as:
GARIBALDI SQUAKRF ON THE PARK
Name of Condominium Project
(the *Condominium Project”™). 7 o owners association or other entity which acts for the Condominiumn Project
{the "Owners Assoctation”) holds lite 1o property for the bensfit or uso of s members or sharsholders, the
Property &lso includes Borrower's intzresi in the Owners Associntion and the uses, procecds and benafits of
Borrower's interest,

CONDOMINIUM COVENANTS. 1 pddition to the covenanls and agreemenis made in the Security
inatrument, Borrower and Lender further covonant apd.agroe as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's uohligations under the
Condominium Project's Constituent Documents, The “Constitvent Documents” aro the: (i) Declmistion or any
other document which creates the Condominium Project’ (i), by-laws; (iii) code of regulations; and (iv) other
equivilent documents. Borrower shall prompily pay, when dae 3%l dues and assossments imposed pursuant to the,
Constituent Documents.

B. Hazard Insurance. So long ay the Owners  Association maiziaing, with & genorully accopled insurance
carrier, » “master® or "hlanket” policy on the Condominivm Project which is satisfactory to Londer and which
provides insurance coverage in the amounts, for tho periods, and sgainse ine hazards Lender requires, including
fire and hazards included within the tarm “oxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthty payment 1o Lender of the
yearly promium tnstallments for hazard insursncs on the Property; and

{ii) Barrower's obligation under Uniform Caveaant 5 to maintain hazard ‘asuiance coverage on the
Propurly is doemed satisfied to the extent that the required covorage is provided by thio (rvnors Asxxiation
policy.

Borrower shalf give Leader prompt notico of wny lapse in required hazard insurance coversgs,

In the svent of a distribution of hazard insuraace proceeds in lieu of restoration or repair foliowing » toss 10
the Property, whether to the usit or to common efements, any proceeds payablo to Borrower ars horoby ascigned
and shal! be paid to Leader for application to the sums recured by the Security Instrument, with any oxcess paid te
Horrower.

C. Pubtlic Liability Insurance, Borrower shatl inke such actions sy may be reasonabie to insuro that the
Owners Association maintains a public liability insurance policy accoptable in form, wimwunt, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Fumily Fannie Mea/Fraddie Mao UNIFORM INSTRUMENT Form 3140 8/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Capy)

THIS ADJUSTABLE RATE RIDER is mude this 27TH day of NOVEMBER ,
1596 , and ix incorporated into and shall be doemed 1o amend und supplement the Morigage, Deed of Trust
or Secunty Deed (the "Securily Instrument”) of tho same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note®) to
PREFERRED MORTGAGE ASSOCIATES, LTD.

(the*Landes") of the xame date and covering the property described in the Security Instnsment and focated a:

Ashland
711 SOUTH BEARBORN~UNIT R, CHICAGO, ILLINOIS 60607
PR T Y Property Address

THZ WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE
BORROW:R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUNLHZYE THE BORROWER MUST PAY.

ADDITIONAL COVILWNANTS. In addition to the covenunts and agreements made in the Sucurity Instrument,
Borrewer and Lendoer further civrarit and sgree as follows;

A. INTEREST RATE AND MON FHLY PAYMENT CHANGES
The Nole provides for an initin] interest (ate of 7.2500 %, The Note provides for changes in
the interest rate and the monthly payments, a8 folows:

4. INTEREST RATE AND MONTHLY PAYMNT CHANGES .

{A) Change Dates

The interest rate [ will pay may change on the first dayof . DECEMBER 1 | 2001 | and on that
day every 12th month thereafter, Each date on which my inecest rele could change is called & "Change Date.”

(B} The Index

Beginning with the first Change Date, my intorest rate wili-ie has~d on an Index, The "Index® in the weekly
average yield on Uniled States Treasury securitios adjusted to & cons ant insturity of { year, as mado avaiiablo by
the Federl Reserve Board. The most recent Index tigure svuilable as of to: dato 45 days hefore cach Chunge Dato
is called the "Current [ndex,*

If the Index is no longer available, the Note Holder will chooss a new inde!. Wiiich is hasod upon comparable
information. The Note Holder will give ma notice of this choice.

(C) Caiculation of Changes

Bofore each Change Date, the Note [older will calculate my new interest mals by udding ~ZWO AND

THREE FOLRTHS percentage point{s) ( 2.7500 %) to the Current

Index. The Nole Holder will then round the result of thia addition to the nearest one-sighth of cee percentagoe point
(0.125%). Subject to the limits stated in Section 4(1D) helow, this rounded amount will be my new (awrest rate until
ths next Change Dale.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Single Family - Fennle Mas/Fraddie Maa Uniform Instrument
Page 1 ot 1 NPS 406
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