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MORTGAGE

THIS MORTGAGE ('Security instrument’) is given on~ December 13, 1996 . The mongagor is
RONALD P. JAKUBOW5KI  and MARY JO F. JAKUBOWSKI, Husband and Wife

('Borrower”) This Security instrumertisigivento Clark Financial Corp

. which is organized and
gxisting ungor the laws of - STATE OF LLLINOLS . and whose addross ls
1655 N Arlington Heights Rd, Ariiriton Heights, Ii 60004
{"Lender’} Barrower owss Lendir the principal sumva! One Hundred Thi rty Three Thousand
Three Hundred Dollars and no/ 100 Dollars
(US $133,300.00 }. This debt Is avidencid by Borrowoer's note dated the same date as this
Security Instrument ("Note"), which providas for monthiy payments, with the full dobt, i not paid narkier, dug
and payable on Janvary 1, 2027 . This Sccuvity Instrument secures 10 Lender. {a) the
repayment of the debt evidenced by the Note, with Interest, ad all ronewals, extensions and modifications
ot the Note. {) the payment of ali other sums, with interest.-advancad under paragraph 7 to protect the
sacurity of this Security instrurtent; and (c) the parfarmance of Borrowst's covenants and agreoments
tinder this Security Instrument and the Note. For this purpose, Borrowe( does heraby mortgage, grant and
convey o Lender the tollowing dascribed nropeny located in Cook

County, filinois:

** SEE LERAL DESCRIPTION HERETO AND MADE A PART HERFOE ¢

1
13-08-125-021 , . :3
\ _ ' L
which has the address of 5232 NCRIH MOBILL , CHICAGD N v
[STREET] (CITY) W
Hiinois 60630 ("Proporty Addross™), t+( 760
5[SZIP CODE} SRS
ILLINQIS - SINGLE FAMILY - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in tull of all sums secured by this Socunty Instrument, Londor shalt promplly rofund 1o
Borrower any Funds hald by Londer 1 undar paragraph 21, Lander shall acquire or ol tho Proporty,
Landor, prior to the acquisition of salo of the Property, shall apply any Funds hold by Londer at the lime of
acquisition or sale as a credit against the sums socurad by this Socurily lnsteument.

3. Application of Paymaenta, Unless applicabie taw providos othorwiso, all payments raceived by
Lancter under paragraphs 1 and 2 shall ba applisd: fiest, to any propaymaint charges due undor the Noto;
second, to amounts payable under paragraph 2; thid, to intorast due, fourth, 1o principat due; and last, to
any late charges due undier the Note.

4, Charges; Liens. Borrower shali pay all taxes, assessmonts, charges. fines and impositions
attributalileds the Property which may attain priority over this Security instrumont, and leasehold paymonts
or ground rents, if any. Borrower shall pay thesa obligations in the mannor providod in paragraph 2, or if
not paid in that manner, Barrowet shall pay them on lima directly to the posson owed paymont. Borrowor
shall promptiy furnish to Lender all notices of amounts to be paid under this paragraph {f Borrowsr makes
thesa payments cirestly, Borrower shall prompily furnish to Lendor receipts evidancing tho payments,

Borrower shall proraptly discharge any lion which has priority over this Security instrument uiogs
Borrower. (a) agrees in wting to the payment of the obligation secured by the tien in a mantwt acceptable
to Lender; (b} contests_ir-good faith the lien by, or defends against enforcoment of the len in, legal
praceedings which in the Lender's apimon operate 1o prevent tha enforcemant of the llan; or (c) soctiras
from the holder of the lian ar-agieement satisfactory to Londer subordinating the lion to this Socurity
Instrumant It Lender determings thet acy pan of the Proparty is subject 10 a lien which may attain priority
over this Security Instrumaent, Lande: mav givo Borrawer a notice identitying the tlen. Borrawer shall satlsfy
the lien or taxe one or more of the actiolis set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurancs. Borcwer shall kesp ths improvemarits now existing or hereafter
erected on the Property insured against loss by firs:-hazards Includad within the term "extendadi coverago”
and any other hazards, including floods o flood ng, 1or which Lender requires insurance. This insurance
shall be maintainec! in the amounts and for the perinds that Lender requires. The insurancs cartiar
providing the insurance shall be chosen by Borrower subjoct ta Lender's approval which shah not be
unreasonably withheld. 1t Borrower falls to maintaln covaraga described above, Lender may, at Lendar's
apticn. abtain covarage to protect Lender's rights In the Prozeny in accardance with patagraph 7.

All insurance palicies and renewals shall be acceptablc 1o Lender and shuil include a standard
mortgage clause. Lender shail have the right Lo hold the policies and rerswals. [t Lander requires, Borrower
shall promptly give [0 Lender alt receipts ot paid premiums and rspewal notices. In tho event of loss,
Borrowar shall give prompt notice tc¢ the insurance carrier and Lendar. Londer may maka proof of loss if
not matle promptly by Borrawer.

Unless Lerder and Borrower otherwise agree in writing, insurance procaads shall be applied o
restoration or repair of the Property damaged, it the restoration or repair is cconnmically feasible and
l.enders security is not lessaned. (I the restoration or repair Is not economically fesible or Londer's
security would be lessened, the insurance praceeds shall be applied 1o the sums securea by this Security
Instrument, whether or not then due, with any excess paid to Borrower. {f Borrower abantors the Property,
or does not answer within 30 days a notice from Lander that the Insuranca carsier has oflarad to setlle a
claim, than Lencier may collect the insurance proceads. Lendar may use the proceeds (o fepi < resiors
the Property or to pay sums secured by this Security instrument, whether or not than dua. The 30-day
periad will begin when the notice is given.

Unlgss Lender and Borrower otherwise agreg in writing, any application of proceeds 1o principal shali
not extend or postpono the due date of the monthly payments refarred to in paragraphs 1 and 2 or chunge
the amount of the payments. If under paragraph 21 the Property Is acquired by Lendar, Borrawer's rigit o
any insurance policies and proceeds resulting from damaga lo the Proparty prior to the acquisition shall
pass to Lender io the extent of the sums securad by this Security Instrument immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT rORM 3014 9/90
ISC,/CMDTIL/,/0894/3014(0990)-L PAGE3OF B
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10. Condemnation. The proceeds of any award or claim for damags, diroct or consoquentiol, n
connechion with any condemnation cr athar taking of any part of the Proparty, or lor conveyanco In lion of
condemnation, are hereby assignod and shall bo pald to Londler.

In the ovent of a total laking of the Proporty, the procaods shall ho applicd to tha sums secured by this
Socurity Instrumant, whother or not thon due, with any axcess pald to Barrowar. In the avant of i partiyl
taking of tho Property In which tho fair market vaiuo of the Proporty immadiatoly boloro the taking Is ocual
10 of greater than the amount ol the sums socurad by this Security Instrument immadiatoly bofore tho
laking, unless Borrower and Londer otherwisy agrae in writing, tho sums socurad by this Socurity
Instrumaent shall be reducod by the amount of the proceatts multiplied by the lollowing fraction: (1) the total
amount of the sums secured immediately botoro the taking, dividod by (b) the falr markot value of tho
Praporty imvandiately belore the tnking. Any balance shall bo pald 1o Borrowir. In tho ovont ol a piriaf
taking of tne-Froperty In which the fair market valuo of tho Proporty immaodiataly boforo tho taking In loss
than the armuunt of the sums sacured immodiately boforo the taking, umess Botrowor and Lendor
otherwiso agrac i wrillng or unlbss applicable low cthionvige provids, the proceods sholl bo appliod 1o the
sums socured hy4ais Socurity Instrimont whathor or not the sums tre thon due.

[ the Property is abosdanad by Borrower, or If, uftor notice by Londdor ta Borrawer that ha contomnor
offars to make an award g1 sothe a claim lor damages, Borrawor Tuils to rospond to Londe: within 30 days
altar tha date the notice dsgven, Londer ds authorized to collect und apply the procoods, at fts option,
gither to restoration or ropair ol Praporty or 10 the sums socurod by this Security Instrumont. whothor or
not then dun

Unless Lendor and Borrower othorwlae agrou in writing, uny application of procoods 1o princtpal shall
not extond or postpone tho duo date oi i maonthly payments rotorrod Lo in paragraphs 1 and 2 or chango
the amount of such paymuonis.

11. Borrower Not Released; Forbearanze By Lender Not a Waiver.  Extonsion of 1ho timg for
payment or modification of amortization ol the surrs sozured by this Seeurlty Instrument grantad by Leodor
to any suceessor in intnrast of Borrowor shall not uparato o roloaso the Habify of the originul Burrowar or
Borrower's successors in interast. Londor shall not wetgquired 10 commance procoodings ngainst any
succassor in interost ar refuse to extand timo for paymort or othorwiso modify amortization of tho stims
secured by this Socurity instrument by reason ol any demaind.nada by tho originat Borrower or Borrowor's
successors tnintorest Any forbearanco by Londor in oxorclsing iy right or romocdy shiall not bo o walver of
or preciude tho exercise of any right or ramuly.

12. Successors and Assigns Bound; Joint and Sevaral Liakivty; Co-signers,  The covonants anc
agreements of this Security Instrumont shall bind and benefit tho sutcessors mxd asslgns of Lendor and
Borrower, subjact to the provisionrs of paragraph 17. Borrowor's covanants ard agropments shall bo joint
and saverai Any Borrowor who co-gigns thls Security Instrumont but doos ot oxoculo the Noto: (a) 18
co-signing this Securlty Instrument only to mortgage, grant and convey thal Bairowars interost n the
Property under the terms of this Security Instrument; (b) Is not personally obugmud o pay the sums
secured by this Sacurity Instruminnt, and (c) agreos that Londor antd any other Bureavver. may agree 1o
extend, mally, lorbear or make any accommodations with regare! 10 tho torms of this Such iy Instrumant
or the Note without that Borrower' s consant.

13. Loan Charges. If the .oan secured by this Security inatrurnent is subject to a law which sets
maximum foan charges, and thet law Is finally intarpreted so that the interost or othar loan charges
collected or to be collgctad In connection with the loan oxceed the permitied limits, then: (a) any such toan
charge shall be recluced by the amount riecessary to raduce the charge o the perinitted limit; and (b) any
surns already collectad from Borrower which exceeded permitted limits will bo refunded to Borrower.
Lender may choose (o make this refund by reducing tho principa! owed undor the Note or by making a
direct payment to Borrower. H a refund reduces principal, the reduction will be treated as a partlal
prepaymant without any pranaymant charge under the Note.

ILLINCIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 ¢/90
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AP# JAKUB,R 5559511 LN# 5559511

BY SiGNING BELOW, Borrower accepts and agrees 1o the lerms and ccvenants cantained in pages 1
through 8 of this Security Instrument andt in any rider(s) executed by Borrower and recorded with It

Withasses:
W E&%Ubw;f : (SEAL)
NALD P JAKUSOWSKI T BORAOWER

. } - [ .
Q}/m« Lo f Qy{‘“‘( e _(SEAL)

MARY a0 F. JAKUBSBWSK BORROWER

_ (SEAL)
‘BORROWER

i (SEAL)
-BORROWER

_{SEAL}
-BORROWER

o I8EAL)

-BORROWER

[Space Below This Lins For Acknowladgment]
STATE OF ILLINOIS , COOK County se:

J, b AP Y 3"*‘ . B Notary Public in ang !or zald county and state do hargby cenity that
RONALD P. JAKUBOWSKI ard MARY JO F. JAKUBOWSK(

grsonally known 1o me to ba the same person(s) whase name(s) 4ré _subscribod 1o the loregoing

nstrumant, appeared belore me this day in person, and acknowladged /ng: they sighed ang
dellverad the said Instrument 88 heiy frew and voluntary uct, {or trir uses and purposes therein
sel forth,

Oiven undar my hand and official seal, this |, 13th  dayof December, 1996,
My commisslon expires {5 ) t (1?

.
A [
Vetbonen (MLING
Notary Public
AR LA AL ':'."I'I'tv#
-:; Thig ingtrument was prapared by: CHRIS ANDERSON SOFFICLAL 5‘:_'_:}'!_‘
: e e &
P o rid‘](h 'L 60634 Wy L‘mml:!io:\ Digtew 5 4 98
1‘0 Lty et ! R g ¥
03 )
W3
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AHEDULE A
ALT " Commitment
Fils N‘) 8760

LEGAL DESCRIPTION

Lot 140 in Angeline Dyniewicz Park Boulevard Addition, being o subdivision of part of Scction 8, Tovwnship 40

North, Range 13, East of the Third Principal Meridian, in Cock County, lllinois

COMPANY
Authorized Signatory

'\D ,
oy
&
.
STEWART mj;m
o
OF ILLINOIS |},
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