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Mortgage Loan Number: 1102000741742

THIS MGRTUAGE ("Securty lnstrument™ is given on December 21, 1996 /5 / . The mortgagor
1s PAUL E. CLINCH (UNMARRIED) AND FRANCIS G, CASEY (UNMARRIED) i

("Borrower")
This Securily Instrament rs given o The First National Bank of Chicago )
which is a _ National Bank -~ organized and existing under the laws of i Linited Sias ic ,
whose address is  Qne Firgs Nativnz! Plaza, Chicago Hinod6IQ . ("Lender™).  Borrower owed
Lendet the maximum princinal sum o2~ 1o Hundsed Forty Thousand and No/ 100
Dollars (U.S.$ 240, s, or the aggregate unpaid amount of all loans and any dishursements  made

by Lender pursuant to lhal certain Equ: y Credit Line Agreement of even date herswith cxecuted by Borrower
{"Agreement™), whichever is less. The Agicerment is hereby incorporsted in this Security Instrument by reference,

This debt is evidenced by the Agreement  wiiichi Agreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five yearsirom the fssue Date (rs defined in the Agreement), The Lender
willprovide the Borrower with a final payment notice at-ivast 90 days before the final payment must be made. The
Agreemeni provides that {vans may be made from time to time during the Draw Period (as defined in the
Agreement).  The Draw Period may be cxtended by Lerde: in its sole discretion, but in no event later than 20
years from the daie hereof.  Alifuture loans will have the sarie- lien priority as the original loan. This Security
Instrument secures 1o Lender: (a) the repayment of the debt evideried by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, ana zilcenewals, exiensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph” 6 of this Sccurity Instrument 1o protect
the security of this Security Instrunuent; and (c) the performance of Boniower's covenants and ngreements  under
this Security Instrument and the Agrecment and all renewals, extensions (anv)  modifications thercof, alt of the
foregoing not 10 exceed twice the maximum principal sum stated above. For this wurpose, Borrower does hercby
mortgage, grant and convey (o Lender the following described property located’ in COOK Cuounty,
Winois:

LOT | IN BLOCK 14 IN KENSINGTON ADDITION SAID

ADDITION BEING A SUBDIVISION PART OF SECTION 313 St
LYING NORTH OF THE SOUTH 26 ACRES THEREQF IN e 4R
TOWNSHIP 30 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tux No:  15-33-316-010
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which las the address of 446 N STONE AVE LAGRANGE PARK, IL 60526
("Property Address”):

TOGETHER WITH all the improvements now or hereafier erccied on the propenty, and all easemenis, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, claims or demands with respeci (o
Insurance, any and all awards made for the taking by eminenu domain, water 1ights and stock and all ficures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to tn this Security Instruntent as the "Property ",

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record,  Borrower warrants and will defend generally the title io the Property against all claims and demands,
subject to any encmurances of record. There is a prior montgage from Borrower to NO EXISTING LIENS

dated angd recorded as document number

COVENANTS. Barmuwar and Lender covenam and agree as tollows:

1. Payment of Priuct»' and Interest, Borrower shall promptly pay when due the principal of and interest on
the debi evidenced by the Agreriant.

1. Application of Payment:, - Allpayments received by Lender shall be applied first to interest, then to other
charges, and then 1o prineipal,

3. Charges; Llens. Borrower shall puy al} taxes, assessinerts, charges, fines, and impositions attributable i
the Property, and leaschold payments “or gsround rents, ifany. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounis. to be paid under this paragraph. The Borrower shali make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when ave and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges against “cr in connection with the Property and shall, upon request,
prompily furnish to Lender duplicale receipts. Borrow.r may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provicca) that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax o/ pssessment has been increased by any imerest,
peralties or costs, (b) Borrower shail first n &e all contested pa;mvnts, under protest if Borrower desires, unless
such contest shall suspend the collection thiercof, (c) neither the Piorerty nor any part thereof or interest therein
are &t any time in any danger of being sold, forfeited, lost or inter{zica with, and (d) Borrower shall furnish such
security as may be required in the contest or as requesied by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now <enisting or hereafier crected on the
Property insured against loss by fire, hazards included within the term “carzaded coverage” and any other
hazards, inctuding floods or flooding, for which Lender requires insurance. Thiy {ururaace shall be maintained in
the amounts and for the periods that Lender requires, The insurance carrier previeng the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withbia., If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to pantacid Lendger's rights in
the Property in accordance with Paragraph 6.

Allinsurance policies and 1enewals shall be acceptable to Lender and shall include a standard rioripage clause.
Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall promtly give to
Lender all receipts of paid premiums and renews! notices. In the eveni of ioss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made prumptly by Borrower,

Uatess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the resiormion or vepair is economically feasible, Lender’s security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. [fthe restoration or repair
ie nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sume secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Boirower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance procesds,  Lender may use the
proceeds 1o repair of restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 20-day period will begin  when the notice is given,

If undey paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the
sums secured by this Secutity Instrument immediately prior o the acquisition.
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5. Preservatlon and Maintenance of Property; Borrower's Appleation; Leascholds.  Horrower shall not
destroy, damage, substantially change the Property, allow the Property 1o deteriornte, or commit waste. Rorrower
shall be in defaull ifany forfeiture action or proceeding, whether civil or eriminai, is begun (hat In Lender's good
faith judgment could result in forfeiture of the property or atherwise materially linpair the lien created by this
Security Instrument or Lender's sccurity interest.  Borrower may cure such a default and relnstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed  with a ruling that, in Lender’s good inith
determination, precludes [orfeiture of the Borrower's Interest inthe Property or other material wipmrment of the lien
created by thix Sccunity Instrument or Lendet’s security interest.  Horrower shall also be in default if Borrower,
during the loan application process, gave malerially false or inaccurate  informaten or statements e Lender {or
failed to provide Lender wilh any malerial information) in connection  with the loans evidenced by the Agreement,
Il this Securuy Instrument s on u lvaschold,  Borrower shall comply with the provisions ot the lease, and if
Borrower  acquires. fee title to the Property, the leaschold and fez title shall not merge unless Lender agrees Lo the
merger in wriling,

6. Proection of Lander’s Rights in the Property, 1fBorrower fuls to perforin the covenants  aidd agreemenls
contained in this SecurityoInstument, or there is a legal proceeding  thit may signiticantly affect Lender’s rights in
the Propenty (such as «'pioceeding  in bankrupicy, probate, for condemnation  or o enforce laws or regulations),
then Lender may do and pay fo: whalever is necessary (o protect the value of the Propenty and Lender's righty i
the Property. Lender's actions inay inelude paying any swins secured by o lien which hay priority over this
Security Instrument, appearing “in court, paying reasonable attomeys’ fees, and entering on the Properly to make
reprirs.  Although Lender may take action vnder this paragraph, Lender does nol have to do so.

Any amounts disbursed by Lender uaderthis paragraph shall became  additiona! debt of Borrower secured by
this Security lastrument. Unless Borrower and’ Lender agree 1o other terms of payment, these amounts shall bear
intzrest from the date of disbursement at the Agreement rate and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting payment,

7. Inspection.  Lender or its agent may make reazonable entries upon amd inspections ol the Property. Leader
shall give Borrower notice at the time of or prior to an inspcclion specifying reasonable cause for the inspection,

8. Cendemnation. The proceeds of any award or ciaini for damnges, direct or conseguential, in connection
with any condemnation or other taking of any part of the Property, or for canveyance in lieu of condemnation, arc
hereby assigned and shall be paid 10 Lender.

Inthe event of a total laking of the Property, the proceeds shall ‘o2 spplied to the sums secured by this Security
Instrument. whether or rot then due, with any excess paid to Borrower. In the cvent of a partial taking cf the
Property, unless Borrower and Lender otherwise agree in writing, the sums “securcd by this Security  Instrument
shall be rcduced by the amount of the procecds multiplied by the following feaction: (a) the total amount of the
sums secured immediately betore the taking. divided by (b) the fair market velue. of the Property immedintely
before the taking. Any balance shall be paid 10 Borrower,

I{the Property is abandoned by Borrower, of if,after notice by Lender 10 Borrower tha the condemnor  offers to
make an award or settle a claim for damages, Borrawer fails 10 respond o Lender within 30ays after the date the
nolice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tirie tor prymeni or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any siccessor in
interest of the Borrower shall not vperate to rcicase the liability of the original Borrower or Borrower's Successors  in
interest, Lender shall not be required to commence procecdings  against any successor in interest or refuse (o
extend time for payment or otherwise modify amortization of the sums sccured by this Security lustrument by
reason of any demand made by the original Borrower or Borrower's successors in interesi. A waiver in cne or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thercof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and’ other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in fullforce and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.
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10, Successors  and Assigns Bound; Joint and Severm! Limbility; Cowsigners,  The covenants  and
ygreements  of this Security Imstrument  shall bind and benefit the successors  and assigns of Lender and Borrower,
subject to the provisions of paragraph 15, If there 15 more than one party as Borrower, each of Borrower's
covenants  und wgreements  shall be joinc and several.  Any Borrower who co-signs thiy Security instrument bul
does not execuie the Agreement: (a) is co-nigning this Security Instrument only to mortgage, grani and convey
that Borrower's intereat in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument, and (c) wgrees that Lender and any other Borrower may
agree 1o extend, modify, foroear or make any accommodations  with regard to the terms of this Security instrument
or the Agreement without thet Borrower's consent.

i1. Lona Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum [oan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coilected in
conneclion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by ihe
amount necessan’ 0 reduce the charge to the permitted limit:and (b) any sums already collecied from Borrower
which exceeded peomitied Hmits will be refunded to Borrawer, Lender may choose to make this refund by
reducing the pringipal ¢wed under the Agreement or by making a direct payment 1o Borrower. Ifa rcfund reduces
principal, the reducior” viill be treated as a partial prepayment  without any prepayment charge under the
Agrecinent,

12. Notlces. Any noiice to Porrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by first ciass mail unies=-applicable lew requires use of another method. The notice shail be direcied (o
the Propeity Address or any other address Berrower designaies by notice to Lender. Any notice to Lender shall be
given by first closs mail 10 Lender's ardress stated herein or any other address Lender designaies by notice 1o
Borrower, Any notice provided for in this (Secority Insirument shall be deemed 1o have been given 1o Borrower or
Lender when given as provided in this paragragh

13. Governing Law; Severability. This Secviivy Instrument shall be governed by federal law and the law of
[llinols. In the eveni that any provision or clause of this Security Instrument or the Agreement conflicts with
spplicable law, such conflict shall not affect other provisiuns of this Security Instrument or the Agreement which
can be given effect withoul the contlicting provision. T this.end the provisions of this Sscurily Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any poition of its interest hereunder and its rights granted
hetein and in the Agreement to any person, trust, financial institutior or corporation as Lender may determine &nd
upor. such ascignment, such assignee shail thereupon succeed tv Wlihe rights, interests, and options of Lender
herein and in the Agreeiment, and Lender shel! thereupon have no further oblijations or liabilities thereunder,

15. Transter of the Properly or a Beneficial Interest In Borrower; De on Sale, [fall or any part of the
Property or any interest in it is sold or transferred (or ifa beneficial interest in Qorrower is sold or transferred and
Borrower is ro! a nawural person) without Lender's prior written consent, CLepder may, at its option, require
immediatc paymem in fuli of all sums secured by this Security Instrument. Howevsr, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of thiy Security In=rument,

~ If Lender cxercises this opion, Lender shel! give Borrower notice of acceleration. Tne nntice shall provide a
:ﬁeriod of not less than 30 days from the date the notice is delivered or mailed within which Bzerower must pay all
.$ums secured by this Security Jnstrument, )fBorrower fails to pay these sums prior to the expireien of this period,
1_Lcndcr may invoke any remedies permitted by this Security Instniment or the Agreerm=nt without-firiher netice or
;.écmand on Borrwer.
s> 16, Borrower's Right to Relnstate. [fBorrower meets cerain conditions, Borrower shall have the right io have
Cenforcement of this Security Instrument discontinued at any time prior to the entry of 8 judgment eaforcing this
Security Insttument. Those conditions are that Borrower: (a) pays Lender all sums which then would Le due under
this Security Instrument and the Agrsement had no acccleration occurred; (b) cures any default of any other
" covenanls or agreemenis; (c) pays all espenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable uttorneys’ fees; (d) takes such action as Lender may reasonably require 1o assure that the
lien of this Security Instrument, Lender’s rights inthe Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Inatrument and the obligations secured hereby
shall remair iullyeffective as ifno acceleration had occurred, However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15,
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17. Hazardous Substunces.  Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hosardous Substances on or invhe Property, Borrower shall not do, nor ellow anyene eisc 0 do nnything
affecting the Property that is in violation of any Environmentat Law. The preceding  two sentences  shall not apply to
the presence, use or slorage on the Property of small quantities of Hazardous  Substances  that are genernlly
recognized to be appropriate to narmal residentinl uses and to maintenance of the Property,

Borrower shall promptly give Lender writen notice of any investigation, ctaim, demand, [awsuil or other action by
any governmenlai or regulalory agency of privale party invaelving the Property and any Hazardous Substawe or
Environmental Law of which Borrower has actual knowledge. 1f Barrower learns, or is notificy by any govertimental
or regulatory authority, that any removal or ather remediation of any Huzardous  Substance  affecting the Property s
necessary, Borrower shall promptly take all necessary remedinl actions {n accordance with Environmental Law.

As used in this paragraph 17, “[lazardous Substances™  are those subsances  deflned as toxic or hazardouy
substances by Environmental Law and the following substances:  gasoline, kerosene, other Oamimable or toxic
petrofewmn  produets,  toxic pesticides  and herbicides,  volmtiic  solvents,  materials  containing  ashestos  or
formaldehyde, “andd radioactive malerinis,  As vsed in this paragraph 17, "Environmental Law” means  federnl [nws
and laws of the jursdiciion where the Property iy located that relate to health, safety or environnmental proteciion,

18. Prior Mortgage:  Borrower shall not be in default of any provivion of any prior morigage.

19, Acceleration; wrnndies,  Lender shall give notice o Borcower  price to accelermion  following: (v
Borrowrr's fraud or material “miisrepresentation  in connectfon  with this Security instrument, the Agreememt or the
Equity Credit Line evidenced® by the Apcecaent: () Borrower's failure to mect the repayment tevms of the
Agresment, or (¢) Buorrower's actiors. or inactions which adverscly affect the Property or any right Lender has in
the Property (but ot prior to acceicratiofi under  Paragraph 15 unless applleable law provides otherwise). The
notice shall apecify: (a) the default; (b) Pic ction required o cure the defoult; (03 o date, not less thun 30 days
from the daie 1he notice is given to Borrawer by which the default must be cured; and (d) that fatture @ cure the
default on or before the date specified inthe ‘nodue miny result in neceleration of the sisms secured by this Security
Instrument, foreciosure by judicial proceeding ang saie of the Property. The notice shalt further inform Borrawer
of the right © reinstate after acceleration  and the right = nssert in the forcclosure proceeding  he noneaistence  of
a default or any uother defense of Borrower (o accelerntion wnd forecloanre.  Ifihe defaull ix not cuted on or hefore
the date specified inthe notice, Lender at ity option may @eouire immedinie payment in fallof all sums secured by
this Security [nstrument withou! further demand and may forcclede this Security Instrument hy judicial proceeding.
Lender shall be enmtitled o colleet all expenses  incurred inlegal groveedings  pursuing the remedies  provided in
this paragraph 19, including, but not limited to, reasonnble attorneys’ deed sud costs of (iie evidence.

20, Lender n Possession.  Upon acccleration under Puragraph—19 or-ahandonment  of the Propery and at any
time prior (o the zxpiration of any period of redemption  following judicial sale, Lender (In person. by ngent  or by
judicially appointed receiver) shall be entitled to entet upon, take possestlea of, and manage the Property mwd o
collect the rents of the Property including thote past due. Any rents collegted -y cender or the receiver shall be
applied first to payment of the costs of management  of the Property and collecion of rents, including, but nol
limited to. recetver's foes, premiums on receiver's bonds and rensonable  wttorneys’ | fees, wiud then to the suins
secured by this Security Insttument.  Nothing herein contained  shall be construed 4 coustituting  Lender
morigagee in posssasion  in the aheence  of the taking of uctunl possession  of the Properiy s iender prrsuant o
this Paragraph  20. Inthe exercise  of the powers herein pranted  Lenwber, no liability shall be paercicd o1 enjoreed
against Lender, all such liability being expressly waived and ceteased by Borrower.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relecse thix Securlty
Inatrument.

22, Walver of Homestead, Borrower waives all right of homestead  exemption I the Property.

13, No Offsets by Borrower. No offset or claim that Borrower now his or may have in the fulure agninst
Lender shall relicve Borrower from paying any amounts due under the Agreement or this Securily Instrument or
from performing any other obligations contained therein,

24. Riders to this Security Instrument. Ifone or mote riders arc exccuted by Borrower and recarded together
with this Sccunity Instrument, the covenants and agreements  of cach such rider shall be Incorporated into nnd
shall amend and supplement the covenants  and agreements  of this Security Instruiment as if the rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants comiuined In this Security
lm;S'm and in any rider(s) exccuted by Borrower and recorded with the Security Instrument.

ML 5

pAdL E CLINCH . “Borrower

X j/&“*"“"’f) Ld 4]
FRANLIS}‘CALS?( / / -Borrower

Space Relow This Line For Acknowledgment)

This Docurns Prepared By:  JERRY 101270

The First Netiourl Bank of Chicago
One First Nutizos' Plaza Sulte 0203, Chicage, IL 60670

STATEOF ILLINOIS, | V) f}— i County

I, _1( HEATE R [\ AN 1 Néﬁry Public in and for said county and stale, do hereby
certify that PAULE CLINCH LUNM "P‘..DLAND FRANCIS G. CASEY (UNMARRIED)

personally known to me 1o be the same pegr-v{:) whote name(s) is (are) subscribed to the foregoing instrument,
appeared  before me this day in person, and acknawledged thet signed and
delivered the sakd instrument as . __free and-voluntary dct, for the uses and purposcs thereis set forth.

Given under ry hund and offictal seal, s ___Liay of l)( (’ IO_Q ( o

My L‘omminn?on cx!_})lnz:; 0 @dﬁ vl e 3/{/( /l)"}h«
w “a AT Notary Public

OFFICI L SEAL
JEANETTE L NICOSIA

NOTVAIRY PUBLIC, GTATE OF iLLINOID
MY COMMALIIN EXFIRES 1O/10/96
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