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MULTIFAMILY MORTGAGE
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

FHIS MORTGAGE (herein "Instrument’ 7izmnde December 27, 1996 between the Mortgagor/Grantor, William
DeBruyn aod Anita DeBruyn, his wile, whose address i 308 N, Garfield, Harvard, 1. 60033 (herein "Borrower™), and the
Morigagze, Ladulle Bunk ISU , a Corporation organized natexisting under the laws of United States, whose address is 8301 W,
Higgins R, Suite S00, Clucago, IL 69031 (herein "Lender™).

WIEREAS, Borrower is indebted to Lender in the principalavm of TWO HUNDRED SIXTY FOUR THOUSAND AND
00100, ($264.000 00) Dollars, which indebtedness is evidenced by Eorivwer's note dated December 27, 1996 praviding for
monthly instaliments of principal and interest, with the balance of the indebiedaess, 1IFnot sooner paid, due and payabic on Jinuary
I, 2002,

TO SECURE TO LENDER (a) the repayment of the sndebtedness evidenced by the Note, with interest thereon, and adl
renewals, extensions and inoditications thereoll (b) the repayment of any future advancés, vith interest thereon, made by Lender ta
Borrower pursiant to paragraph 29 hereot (herein "Future Advances”); (¢} the payment ofall sther sums, with interest therean,
advanced in aceordance herewath to proteet the security of this Instrument; und (d) the perforianes of the cavenants and
agreements of Borrower herein contained, Borrower does hereby mortgage, grant, convey and aisgn to Lender the following
tescribed property located in Cook County county, State of [llinois: €]

5
Legal Desceiption: See Exhibit » A" 0
~}
~
wJ
FOGETHER with all buildings, improvements, and tenements now or herealter erected on the property, and sl heretofore or e
heezafter vacaied alleys and streets abutting the property, and all ensements, rights, appurtenunces, rents, royalties, mineral, oil and
gas rights and prolit, water, water rights, and water stock appurtenant to the property, and all fixtares, machinery, equipment,
engines, batlers, incinerators, building mateeials, appliances and geods of every nature whatsoever now or bereatler located in, or
on, or wsed, or interded to be used in connection with the property, including, but not limited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and light; and all elevators, and refated machinery and equipment, fire
prevention and extinguishing apparalus, security and access control apparatus, plumbing, bath tubs, water heaters, water elosets,
Sinks. ranges, stoves, refrigerators, dishwashers, disposals, washers, deyers, awnings. storm windows, stur doors, sereens, blinds,
shades, curtains and curtain rods, mirrors, cabinets, pineling, rugs, asttached 1loor coverings, furniture, pictures , ntennas, trees and
plants, and all other personal property necessary for the aperation of the remd estate; afl of which, including replacements and
additions thereto, shail be deemed to be und remain a part of the read property covered by this Instrument; and all of the foregoing,
together with saidd property (or the leasehold estate in the event this Insteument is on i leaschold) are bherein referred to as the
"Property”,
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Buorrower covenants this Borrower is lawlully seized of the estate hereby conveyued and has the right to mortgage, grum,
convey and assign the Property (and, if this Instrument is on a teaschold, that the ground lease 1 in fiabl foree and eMect withowt
medification except as noted above and without defautt on the part of ¢ither lessor or lessee thereunder), thin the Praperty is
unencumbered, and that Borrower will warrant and defend generally the title ot he Property agninst all claims and demands, subject
to any easements and restrictions listed in a schedule of exceptions 10 coverage in any title insurance policy insuring Lender's
merest in the Propenty,

Uniform Covenants. Borrower and Lender covenant and agree us follows;

[. PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall promptly pay when due the principat of and interest on the
indebrediness evidenced by the Note, and prepayment and late charges provided in the Noete and all other sums secured by this
[nstrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable taw or to awritten waiver by Lender,
Borrower shal! pay to Lender un the day monthly wistallments of principal or interest are payabie under the Note (or on snother duy
designated in writieg by Lender), untii the Note is paid in full, @ sum (herein "Funds”) equal to one-twelfth of (a) the yearly water
and sewer rates nnd taxcs ind assessments which may be levied on the Property, (b) the yearly ground rents, trany, (¢) the yearly
preminm installments for tireand other hazard insurance, rent toss insurance and sueh other insuranee covering the Praperty ns
Lender may require pursueatts saragraph § hereof, (d) the yearly premium installiments for mortgage insurance, il any, nnd (e} if
this nstrument is on a leasehold insyearly fixed rents, if any, under the ground lease, ull ns reasonably estimated initially and from
time to time by Lender on the basis 4f 7issessments and bills and reasonahle estimates thercol. Any waiver by Lender ol a
requirement that Borrower pay such-Fands may be revoked by Lender, in Lender's sole diseretion, at any time upon notice in
writing to Borrower. Lender may require (ozcoswer to pay to Lender, in advanes, such other Funds for other taxes, charges,
premiums, assessments and impositions in connection with Borrower or the Property which Lender shall reasonably deem
neeessary 1o prolect Lender's interests (herein "Cther tmpositions”). Unless othenwise provided by applicable law, Lender may
require Funds tor Other fmpositions to b= paid by Borrawer in o lump sum or in periodic installments, at Leader's option.

The Funds shall be held in an instintion{s) the dephsis or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender it Lender is such an institution)” Leridder shalb apply the Fumls to pay said rates, rents, taxes,
assessments, insuraitce premiums and Other Imposition.. »o long s tsorruwer is not in breach of any covenant or agreement v
Borrower i this [nstrument. Lender shall make no charge for so hoidiag and applying the Funds. analyzing said nccount or fer
verifying and eompiling said assessments and bills, unless Lender pays POrbawer interest, enrnings or profits on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lenderaiy agree in weiting at the time of execution of this
Instrument that interest on the Funds shall be paid to Borrower, and unfess seciv agreement is made or applicable law requires
interest, earnings or peofits to be paid, Lender shall not be required to pay Borrow :r any interest, varnings or profits on the Funds,
Lender shatl give to Borrower, without charge, an annual acgounting of ine Funds in Yasider's normal format shawing credits and
dehits to the Funds and the purpose for which cach debit to the Funds was made. The Pundsars pledged as additional security for
the sums secured by this Instrument.

I the amount of the Funds held by Lender at the time of the annual accounting thereat shall xveed the amount deemed
necessary by Lender to provide fur the payment of waler and sewer rates, taxes, 0ssessments, insurateepesntiums, reints and Other
Impositions, as they fall due, such excess shall be credited to Borrower on the next monthly installmentordnstallments of Funds
due. IF at anv time the amount of the Funds held by Lender shail be less than the amount deemed necessary By Lender to pay water
and sewer rates, Lixes, assessments, insurance premiums, rents snd Other Impositions, as they fall due, Borrowrsaail pay to
Lender any amount necessary to make up the deficiency within thirty days after notice from Lender to Borrower requesting
payment thereot,

Upon Borrower's breach of any covenant or agreement of Boreower in this Instrament, Lender may apply, in any umount
and in any order as Lender shall determing in Lewder's sole discretion, any Funds held by Lender at the time of application (i) (o pay
rates, rents, Lixes, assessments, insurance premiums and Other Impogitions which are new or will hereafter beconte due, or (i) ns o
credit against sums secured by this Instrument. Upon payment in full of all sums secured by this instrument, Lender shali promptly
refund to Borrower any Funds held by Lender.

3, APPLICATION OF PAYMENTS. Unless applicable law prevides otherwise, nll payments received by Lender from Borrower
under the Note or this Instrument sha!l be applied by Lender in the tollowing order of priority’ (i) amounts payable io Lender by
Borrower under paiagraph 2 hereot’ (ii) interest payable on the Nate; (iii) principal of the Note; (iv) interest payable on advances
made pursuant to pazagraph 8 hereol’ {v) principai of advances made pursuant to paragraph 8 hereof: (vi) interesi payable on any
Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments received ameny the
amounts of interest payable oi the Future Advanees in such order as Lender, in Lender's sole discretion, may determine; (vii)
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» principal of any Futitee Advance, providd that it more than one Future Advance is omtstanding, Lender may apply payments

7, reeeived among the principal bulances o the Future Advances in such order as Lendur, in Lender's sole diseretion, may determine;
e, and (viity any other sums secured by this Instrument in such order as Lender, ot Lender's option may determine; provided, however,
Lt

- ; that Lendee may, at Lender's ophion, apply any sums payable pursaant to pacagraph 8 hereot prior w interest on and principat of the
7 Note, but such application shail not otherwise affect the order of priority of application specitied in this paragraph 3

4+ CHARGES, LIENS, Borrower shall pay all water and sewer rales, rents. taxes, sssessments, premiums, and Other Impositions

4 attributahle to the Property ot Lender's option in the manner provided under puragraph 2 hereot o, i not paid in such manner, by

3 Borrower making payment, when due, directly to the payee theecol, or in such other mmmer as Lender may designate in writing,

7 Borrower shall promptly tusnish to Lender receipts evidencing such paymants, Borrower shall promptly discharge nny lien which
has, or may have, priority over or equ :dity with, the lien of this Instrament, and Borrower shill pay, when due, the clnims of all
persons supplying labor or materials to or in connection with the Property. Withcut Lender's prior written perimission, Borrower
shail nat aflow any ten inferior to this Instrument to be pertected agningt the Property.

§. HAZARD INSURANCE. Borrower shall keep the improvements now existing or herealler erected on the Property insured by
carrters at all imes aatistactory o Lender against loss by lire, hazards included within the term "extended coverage”, rent Joss wid
such other hazards, casealties, liabilities and contingencies as Lender (and, it this nstrursent is o o leischold, the ground lease)
shatl require andd in such amaents and for such periods as Lender shail require. Al premiums on insurance policies shal) be puid,
Lender's option, in the maraergravided under paragraph 2 hereot, or by Borrower making payment, when due, directly to the
carrier, or in such uther manner as fander may designate i weiting,

All insurance policies and-ronewals thereob shall be in a form acceptable to Lender and shall include o standwed mortgage
clause in favor of and in form aceuptable (0 Lender. Lender shal) have the right 1o hold the policies, and Borrower shall promplly
furnish to Lender all renewal notices and ot ceceints of paid premiums. At least thirty days prior to the expiration date of o policy,
Horrower shall deliver t Lender o renewal policy in iorm satisinetory to Lender. 18 this fnstrament is o o feaseliold, Berrower shall
furmish Lender a duplicate of all policies, renewal niticzs, renewal policies and receipts ol paid premiums il by vinue of the ground
lease, the onginals thereot may not be supplied by Borrowe 2o fender.

In the event ol loss, Borrower shall give immediate writteri notice to the insurance carrier and to Lender. Borrower hereby
authorizes and empowers Lender as attorney-in-fact for Borrowertinake prool of loss, to adjust and compromise uny claim under
insurance poiicies, lo appear in and prosecute any action arising feont each insurance policies, o colleet s 1eceive insurance
proceeds, and to deduct therelrom Lender's sxpenses incurred in the coliestion of such proceeds; provided however, that nothing
contained in this paragraph 5 shibl require Lender to incur sny expense or<obe any action hereunder. Borrower further nuthorizes
Lender, at Lender's option. (it to hoid the balance of such proceeds 10 be used 4 reimburse Borrower for the cost of reconstruction
or repair of the Property or (b) to apply the balance of such proceeds to the paymeit ofithe sums secured by this Instrument,
whether or not then due., in the order of application set forth in paragraph 3 hereof {sukjest, however, to the vights of the lessor
under the ground lease tF this Instzument 15 on a leaschold).

1 the insurance proceeds are held by Lender lu reimburse Borrower for the cost o restartion and repair ol the Property,
the Property shalt be restored 1o the vquivalent of its original condition or such other condition ns Lepdcr muy approve in writing.
Lender may, at Lender's oplion, condition disbursement of snid proceeds on Lender's approval of such plans and specifications ot
an architeci satisfactory to Lender, contractor's cost estiniates, architect's certiticates, waivers of liens, swor sintements of
mechanics and materialmen and such other evidence of costs, percentage completion of construction, applicetion of payments, and
satisfaction of liens ns Lender may reasonably require. 11 the insurance progeeds ure appiicd o the payment o' i stims secured by
this Instrument, any such application of proceeds to principal shall not exceed or postpone the due dutes of the monthly installments
referred Lo in paragraphs | and 2 hereot or change the amounts of such instullments. 11 the Property is sold pursusnt to parngraph 26
hercot or it Lender acquires title to the Property, Lender shall have all ot the right, title and interest of Borrower in and to any
ncurance policies and unearmed premiums thereon and in and to the proceeds resuiting from any damage to the Prapenty prior to
such sale or acyuisition.

6. PRESERVATION AND MAINTENANCIE OF PROPERTY, LEASEHOLDS, Borcower () shall not commit waste or permil
impairment or deterioration of the Property, (b) shall not abandon the Property, (¢) shall resiore or repeir promptiy and in a good

and workmanlike manner all or any paet of the Property to the equivalent of its original condition, or such other condition us Lender

may approve in writing, in the event of any damage, injury or loss thereto, whether or not insutance proceeds are available 1o cover
in whole or in part the costs of such restoration or repair, (d) shall keep the Property, including improvements, fixtures, equipment,
machinery and appliances thereon in good repuir and shalf replace fixtures, equipment, machinery and applionces on the Propeny
when necessary to keep such items in good repair, () shall comply with all taws, ordinances, regulations and requirenents ol any
governmental body applicable to the Property, (1) shall provide for professional management of the Property by a residentiaf rental
pruperty manager satisfactory to Lender pursuant to & contract approved by Lender in writing, unless such requirement shall be
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waived by Lender in writing, (g) shall generally operate and wanintain the Property i o munner lo ensure maximum rentals, ond (h)
shalt give notiee i wriong o Lender of and, anless otherwise direeted in writing by Eander, appear in and detemd any nction or
proceeding purporting to affect the Praperty, the security of this Instrument or the rights of powers of Lender. Neither Borrower nor
any tenant or ather person shall remove, demolish or alter any improventent now existing or hereafler erected on the Propenty or
any fixture, equipment, machinery or appliance in or on the Property except when incident to the replacement of fixtures,
equipment, machinery and appliances sith itens ol itke Kind.

U this tnstement is o a leasehold, Berrowee (£) shali comply with the provisions of the ground lease, (i) shall give
imiediaie written natice to Lender of any default by lessor under the ground lease or of any notice received by Norrower fron such
lessor af any default under the ground fease by Borrower, (i) shall exercise any option to renew or extend the ground fease and
sive written confirmation therea! to Lemder within thirty dys after such eption becomes exercisable, (iv) shall give immedinte
writter netice t Lender of the commencement of any remedinl proceedings under the ground leuse by any party theeeto and, if
required by Lander, shall permit Lender as Borrower's attorney-in-fact to control and et for Borsower in any such remedial
proceedings abd (v} shall within thinty days alier request by Lender obtain from the tessor ander the ground lease snd deliver io
Lender the lessor's esteapel ventificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenanizcuntained it the ground lease, whether or not such covennnts run with the tand, but Lender shall uve ne
Habihty with respect tosuch sovenants nor niry other covenants contained in the ground leuse.

Borrower shafl nateie=cnder the leaschold estate and interests herein conveyed nor terminate ar cancel the grounit lease
creating said estate and interestsaind Sorrower shall not, without the express written consent of 1ender, alter or muend said ground
jease. Horroswer covenants and ageees that there shall not be n merger of the ground lease, or of e feaschold estate created thereby,
with ihe Tee estate covered by the gresad lease by reasun of said Jeasehokd estate or smd foe ¢state, or uny part of either, coming
tnto common ownership, unfess Lender shathoozsent in woiting to such merger, if Borrower shull acquire such fec estate, then this
Instrument shall simuttaneoushy and without {urthesacting be spreid so as to become a Tien on such fee estate.

7. USE OF PROPERTY. Unless reguired by applicably law or unless Lender has otherwise agreed i writing, Borrower shull not
allow changes in the use Tor shick all or any part of the(Prapety was intended at the time this Instnament was executed. Horrower
shall fot imitinte oF acquiesce in o change in the zoning clasy tication of the Property without Lender's prior wiilten consent.

g, PROTECTION OF LENDER'S SECURITY. L Borrower fiiis ts prrtoem the covenuts ind agrecments contained in this
Instrument, or it any action ur praceeding is commenced which alTecane Propeety or title thereto or the interest of Lender theeein,
inctuding, but not imited to, eminent denain, insoivency, code enforeeinznn or wrrahgements of proceedings involving w bankrupt
or decedent, then Lender ot Lender's option way smake such appearances, dithurae such sums wnd toke such action as Lender deems
necessary, i its sole discretion, to protect Leader's interast, inchuding, but netGmited to, () disbursement of atorney’s fees, {ii)
entry upon the Propenty to make repuirs, (it procurement of satisfactory insuraned as provided i pwengraph § hereo!, and (iv) if
this Insteument s on a teasehold, exercise of any aption fo renew oF extend e ground terse on behalt of Borrower and the curing
of any default of Borrowes in the teems and conditions of the grownd lease,

Anv amotints disbursed by Lender pursaant to this paragraph 8, with interest thereon, shint become ndditionsd
indebsedness of Rogrosver secured by this tnstrument. Unless Borrower nnd Lender agree o othera npaed payment, such amounts
shall be immediately due and payable and shall bear interest from the date of dishursement at the rate statod in the Note unless
coltectivn from Horrower of interest st such rate would be contrary to applicable T, in which event sucl wapunts shadl bear
imerest 4t the highest rate which may be cottected from Borrower undler upplicable . Duerawer hereby cavanints and agrees thut
Lender shudl be subrogated to the lien of any mortgage er other lien discharged, it whole or in part, by the indetivdiess secured
herehy. Nothing contained in this parngraph & shall require Lender to incur any expense of take any action tereumder.

g INSPECTION. Lender may mike of enuse to be made reasonable eatries upon and inspections of the Property

10. BOOKS AND RECORDS. Borrower shull keep and maintain ot all times ot Borrower's sddress stated belaw, o such other

place s Lender muy approve in writing, complete and acgurate books of iocounts wnd tecords adeguate to reflect correctly the

results of the operation of the Froperty snd copies of ol) written continets, leases wixd other instruments which affect the Property. ¢
Such books. records, contracts, leases and ofler instruments shall be subject to exantination and inspection at nny reasonable time 2
by Lender, Upon Lender's cequest, Borrawer shail furnish to Lender, within thirty days, n balanee sheet, i statement of income at ¢ 3’
expenses of the Property and u statement of changes in financial position, ench in reasonable detait and certifled by Borrower and, il o}
Lender shall require, by an independent certified public sccountant. Besrower shall furnish, together with the torcgoing finmecinl -
statements and at any other lime upon Lender's request, o rent schedule tor the Property, certifled hy Borrower, showing the name w}
of cach tenant, and for each tenant, the spuce accupied, the lense expiration date, the reat puyable and the rent paid. 8
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¢ 1). CONDEMNATION. Borrower shall promptly notity Lender of any action or proceeding relating to uny condemnation or other
-] taking, whether direet or indirect, of the Property, vr purt thereof, and Borrower shall appear in and prosecute any such action or

L %} proceeding unless otherwise directed by Lender in writing. Horrower authorizes Lender, at Lender's aption, as altorney-in-fagt for

» Borrower, to commence, appear in and prosecute, in Lenider's or Borrower's name, any action or proceeding relating to any

* condemnation or other taking. The proceeds of any award, payment or cimm for dumages, direct or consequentinl, in connection
*; with any condemnation or ather taking, whether direct or indirect, of the Property, ot part thereof, or Tor conveyances in ke of

'i condemnation, are hereby assigned 1o and shall be paid to Lender subject, if this Instrument is on a leaschold, to the rights of lessor
,; under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proveeds or damages, after the deduction of |ender's
expenses incurred in the collection of such amounts, at Lender's option, to restoration ar repair of the Propenty or to payment of the
sums secured by this Instrument, whether or not thea due, in the order of application set forth in paragraph 3 hereof, with the
balance, if any, fo Borrower Unless Barrawer and Lender otherwise agree in writng, any application of proceeds to principal shul)
net extend or postporie the due date of the monthly installments referred to in paragraphs | and 2 hereo! or change the amount of
such installments, Borrower syrees to execuie such further evidence of assignment of any awards, procecds, damages or claims
arising 1n connectinz wir such condemnation or taking as Lendes may require

12. BORROWER AND LIHEMNOT RELEASED. From time to titoe, Lender may, at Lender's aption, without giving notice 1o or
obtaining the consent of Beanei ez, Borrower's successors or assigns of any junior lienholder or guarantors, withow linbility on
Lender's partand notwithstanding dumower's breach of any covenant or agreement of Borrawer in this lns rument. extend the time
for payment ot said indebtedness or sny part thereof, reduce the payments thereon, release anyons linble on any of said
indebtedness, irccept & renewal note wrnotes therefor, modify the terms and time of payment of said indebr~dness, refense leom the
lien of this Instrument any part of the Propenty, take or release other or additional security, reconvey any par of the Property,
consent to anv map of plan ol the Property, consent2o the granting of any easement, join in any extension r subordination
agreement, and agree in writing with Borrower « moaily the rate of interest or period of smortization of the Not or change the
amount of the monthly installments payable thereunder, Any actions taken by Eender pursuant 1o the terms of this paragraph 12
shall not attect the obligation of Borrower or Borrower' succsssoes or assigns 10 pay the sums secured by Jhis Instrument and to
observe the covenants af Borrower containgd ersin, shall dct affect the guaranty of any person, corporation, parinership or other
entity for payment of the indebtedness secured hereby. and shal! not affeet the lien or priority of lien hereof on the Propenty.
Borrower shall pay Leader & reasonable service charge, together wit'such title insurance premiums and attorney's fees as may be
incurred at Lender's option, for any such action if taken ut Borrower s esuest,

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearunce by trnder in exercising any right or remedy herennder,
or otherwise afforded by applicable law, shali not be o waiver of or preclide theexercise of any right or remedy. The ncceptance by
Lender of payment of any sum secured by this {nstrument after the due date of such paynent shatl not be s waiver of Lender's right
to either require prompt payment when due ot alt other sums so secured or to declare waeiult for failure to make prompt payment.
The procurement of insurance or the payment of tnxes or other liens or charges by Lendueespalt not be a waiver of Lender's right to
accelerate the maturity of the indebtedness secured by this instrument, nor shall Lender's recripi vt any awards, proceeds or
damages under paragraphs 5 and 1) hereof operate to cure or waive Borrower's defuult in payment of sums secured by this
Instrument,

4. ESTOPPEL CERTIFICATE. Borrower shall within ten days of o written request from Lender fumish Eander with a written
statement, duly acknowledged, setting forth the sums secured by this Instrument and any right o set-off, counrerclain or other
detense which exists against such sumy and the obligntions of this Instrument.

5. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Instrument is intended (o e o seeurity agreement
pursuant to the Uniform Commercial Code for any of the items specitied above us part of the Prapeety which, under upplicable law,
may be subject Lo a sceurity interest pursuant to the Unitorin Commercial Code, and Borrower hereby geants Lemder a security
interest in said items. Rorrower agrees that Lender may file this Instrument, or o reproduction therco!, in the read estmte records or
other approprinte index, ss a financing statement for any of the itemy specitied above ay part of the Property, Any repraduction of
this Instrument or of any cther security ngreement ur financing statement shall be sufticient ns o financing statement, 1n addition,
Borrower agrees (o exeeute and deliver to Lender, upon Lender's request, any finuncing statements, s well ns extensions, renswls
and amendments thereot, and reproduction of this Instrument in such form as Lender may require to perfect n security interest with
respect to said dems. Borrower shall pay all costs of filing such financing statements mxd any extensions, renewils, umendments and
relesses thereof, and shatl pay all reasonnble cosls wnd expenses ol any record scurches for financing statements Leader may
reasonably require. Without the prior written consent ot Lender, Borrower shail not crente or sutter to he crented pursuam to the
Uniform Commercial Code uny other security inlerest in said items, including replacements and additions thereto. Upon Borrower's
breach ol any covenant or agreemient of Borrower contained in thes Instrument, including the covenants to pay when due all sums
secured by this Insuument, Lender shall have the remedies of @ secured party aisler the Uniform Commercinl Code wnd, m Lendet's
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option, may also invoke the remedies provided in parageaph 26 of this lnstrument as (o such items. In exercising any of suid
remedies, Lender may proceed against the iteins of real property and any items of personal propenty specilied above as part of the
Property separntely or togcther and in any order whiatsozver, without in any way atfecling the avidinbility of Lender's remedies
under the Unitorm Commercial Cade or of the remedies provided in peragraph 26 of this instrument,

[6. LEASES OF THY PROPERTY. Ax used in this paragraph 16, the word "lease” shall mean "soblease” if' this {nstrument is on
leasehold. Borrower shalt comply with and observe Borrower's obligations as landlord under all leuses of the Property or any pant

thereof. Borrower will not lease any portion of the Property for non-resideniial use exeept with the prior written approval of Lender.

Borrower, at Lender's request, shal turnish Lender with executed copies of all lenses now existing or herealer made of all or any
part of the Property, and all leases now or hereaficr entered into will be in form and substance subject to the approval of Lender. All
[eases of the Property shall specifically provide that such lenses are subordinate to this Instrument; that the fenant attoms to fender,
such atternment to be eftective wpon [Lender's ncquisition of title to the Property; that the tennnt agrees to execute such further
evidences of atternment as Lendsr may from time to time request; vt the atterament of the tenant shall not be terminated by
forectosure; and thit Lender may, at Lender's option, accept or reject such atiornments. Borrower shall not, without Lender's written
consent, exceute, modity, surrender or terminate, cither orally or in writing, any leuse now existing or hereafier made of all or any
part of the Property‘prevaling for a term of three years or more, permit an assignment or sublease of sugh o lease withowt Lender's
WEIEtEn consent, or request-ar consent to the subordimation of any lease of all or nny part of the Propenty to any lien subordinate to
this Instrumenl. It Borrower pocomes aware that any tenant proposes to do, or is doing, any act or thing which may give rise to any
right of set-off against rent, Baerasver shall (i) 1ake such steps as shall be rensoanbly caiculated to prevent the necrual of any right to
a set-oft against rent, (i) notify tepaerthereo! and of the amount of said set-ofls, and (iii} within ten days nfter such accrunl.
reimburse the tenant who shall have acruired such right to set-off or take such other steps as shall el¥ectively discharge such set-off
and as shall assure that reats thereafter due shall continue to be payable without set-oft or deduction.

Upon Lender's request, Borrower shiall ozaign to Lender, by wrinen instrument satisfactory to Lender, all keases now
existing or hereafier made of all or any pait of the Pronerty and al) security deposits made by tenants in connection with such lenses
of the Property. Upon assignment by Borrower 1o Leadseof uny leases of the Property, Lender shinll have alt of the rights and
powers possessed by Borrower prior 1o such assignment and Cender shall have the right to medify, extend or terminate such
existing leases and to execute new leases, in Lender's sole dileration,

17. REMEDIES CUMULATIVE. Each remedy pravided in this Instriment is distinel and cumulntive te all other rights or
remedies under this [nstrument or afforded by law or equity, and may be ezercised concurrently, independently, or successively, in
any order whatsoever.

1B. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrowerstadl voluntarily file o petition under the
Federal Bankruptcy Act, as such Act may from time to time be amended, or under Lay sipzilar or successor Federal statute relating
to bankruplcy, insolvency, arrangements or reorganizations, or under any state bankruper or insolvency act, or file an answer in an
involuntary proceeding admitting insolvency or inability 1o pay debts, or if Borrower shait 1 14 obtain a vacation or stay of
involuntary proceedings brought tor the reorganization, disselution or liquidation of Borrower, o <1 Borrower shall be adjudged o
bankrupt, or if a trustee or receiver shall be appointed for Borrower or Borrower's property, or if the Troperty shal! become subject
to the jurisdiction of 4 Federal bankrupicy court or similar state court, or if Borrower shall make an asaigriment for the benefit of
Borrower's creditors, or if there is an attachment, exceution or other judicial seizure of uny portion of Qorzoscer's aysets und such
seizure is not discharged within ten days, the Lender may, at Lender's option, declare off of the sums seowres oy this Insirument to
be immediately due and payable without prior notice to Boreower, and Lender ntay invoke any remedies permyitted by paragraph 26
of this [nstrument. Any attomney’s fees and other expenses incurred by Lender in connection with Borrower's banizruptey or any of
the other aforesaid ¢vents shall be additional indebtedness of Borrower secured by this Instrument pursuant to parngraph 8 hercof.

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transter of

(i) all or any part of the Property, or any interest therein, or (i) beneficial interests in Borrower (if Borrower ts not a natural person
or persons but is a corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declare ail of the sums
secured by this Instrument to be intmediately due and payable, und Lender may invoke any remedies permitted by parugraph 26 of
this instrument. This ontion shali not apply in case of

(a) transters by devise or descent or by operation ol lnw npon the death of o joint tenant or & pariner:

(b) sales or transfers when the transferec's creditworthiness and management ubility are satistactory to Lender and the
rrensferce has executed, prior to the sale nr transler, a written assumption agreement containing such terms a3 Lender inny
require, including, if required by Lender, an increase in the rate of interest payable under the Note:

ix) the grant of a leasehold interest in a part of the Property of three years or less (or such longer lease term as Lender may
permit by prior writlen approval) not containing an optien to purchuse (¢xcept any interest in the ground lease, if this
Instrument is on a leaseholdy,

6LLLICTG
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(uy sides or transters of beaeticil interests in Borrower provided that such sales or transfers, tegether with any prior sitey
or trunsters of benelicial interests in Borrower, but excluding sales or transiers wnder subparagenphs (o) and (b) above, do
aot reselt i more thaa 49% of the beaedicial imerests in Borrower having been sold or trunsterred since cwtimiencement of’

amurtization of the Note: and
() sales or transiers of fxtures or any personal property pursuit to the frst paragraph of paragraph 6 hereof.

S NOTICE, Exeept Yor any notice required under applicable lnw to be given iy another manner, (8) any notice W Borrower

“provided Tur in this tnstrument or in the Note shali be given by maifing such notice by vertified mail addresseld to Borcower s
Borrower's aduress stated below or it sueh other address ws Borrower may designate by potice to Lender as provided herein, and (b
any notiee to L ender shatl be given by contified mai, return receipt reguested, to Lender's address siated herein or 1o such other
address as Lende may designate by notice te Burrower as provided berein, Any notice provided for in this lastrment or in the
Note shist! be deemed t0 have been given o Borrower or Leader when given in the manner designated herein,

21 SUCCESSORS AMND ASSIGNS BOUND; JOINT AND SEVERAL LIABILIFY, AGENTS, CAPTIONS, The covenants wnd
agreements herein eanteined shall bind, und the rights bereunder slall inure to, the respective successors and assigns ol Lender and
Horrower, subject to the/provisions of paragruph 19 hereor. Al covenants and agreements of Borrower shialt be joint and several. In
execcising any rights fereurder or taking any actions provided for berein, Leader muy act through its employees, agents or
independent contractors asanborized by Leader. The captions snd headings ot the paragraphs of tis Instrument are for
sonvenience only and are not £ w2 tsed to interpret oc define the provisions hereof.

22 UNIFORM MULTIFAMILY INSEQRIMENT, GOVERNING LAW: SEVERABILITY. This form of multifamily instrument
combines uniform covenants for nations se and non-uniform covenaits with limited variations by junsdiction to constitute
uniform security instrument covering real property and related Hixtures nnd personal property. This testrument shal! be poverned by
the law uf the jurisdiction in which the Praperty /s lozmted, In the event that any provision of this Instrament or the Notz conflicts
with epphicable law, such contlict shall not affectathan provisions of this Instrument or the Mote which can be given effect withow
the conthicting provisions, and (o this end the provisicisa! this Insttument and the Mote are declared 1o be severable. In the event
that any applicable faw Hetiting the anteunt of interest Grozier charges permiitted to be cotlected from Borrower i interpreted so
thiat any charge providud tor in this Instrument or in the Noe, whather considered separately or together with other charges levied
1 connection with this instrament and the Note, violates such (ww, wrid Borrower is entitled to the henefit of such fnw, such charge
is hereby reduced to the extent necessary to eliminate stich violativn, Tt amounts, iF any, previously poid to Lender in excess of

the amounts paysble to Leader pursuant to such charges as reduced saaflbe applied by Lender to reduce the principal of the
indebtedness evidencad by the Note. For the purpoze of detlermining whethe: sny applicable law timiting the amount of {oterest or
other charges permitted to be cotlected trom Borrower tay been violated, sl icdebtedness which is secured by iy Insroment or
evidenced by the Note and which constitutes raterest, as well as ah other eharges levied in connection with such indebtedness which
constitute inderest, shall be deented to be allocated and sprend over the stated term of the Note. Unless oflterwise required by
applicable law, such allocation and spreading shatl be effecied in such w manner that tivirite of interest computed thereby is
uniform throughout the stated term: of tive Note,

23 WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right (o assert any ‘statite of lmitations as s bur to
the soforcement of the lien of this Insteustest or to any nction brought to enfore the Note or any othor obligMion secured by this
Instrument.

24 WAIVER OF MARSHALLING. Notwithstanding the existence of any other securily interests in the Prepeity held by fender
or by any other party, Lender shall have the right to determing the orar in which wity or all of the Property shal ve subjected 1o the
retnedies provided kerein, Lendee shall have the right to determine the order in which any or all portions of the indentediess
secutred hereby are satistied trom the proeceds reafized upon the exercise of the remedies provided herein. Borrawer, any party who
consents (o ihis Instrument and any party who now or herenfler seguires & security interest in the Peoperty and who fas aclual or
constructive notice bereef hereby waives any and alt right to require the marshalling of wsscts in connection with the exercise of any
of the remedies permitted by applicable law or provided heretn,

25, ASSIGNMENT OF RENT, APPOINTMENT OF RECEIVER; LENUER IN FOSSESSION. As part of the consideration for
the indebtedness evidenced by the Note, Berrower hereby ubschutely and unconditionally assigns and transfers to Lender afl the
rents and revenues of the Property, including those now due, past due, or o becomie due by virtue of any lease or other agreement
for occupancy or use of all or any pant of the Property, regardiess of to swhom the rents and revenues of the Property are payable.
Borrewer hereby authorizes Lender or Leader's agenls to coflect the aforesaid rents and revenues and hereby directs cach tenant of
the Property 1o pay such reats to Lender or Lender's agents; provided, however, that prior to written natice given by Lender to
Rarrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee tor the benefit of Lender and Borrawer, to apply the rents mid reventics so
cotlected 16 the sums secured by this [nstrument in the order provided in parsgriph 3 hereof with the balance, so lung us no such




UNOFFICIAL COPY




breach has veeutred, to the account of the Borrower, it being intended by Borrower and Lender that this assignment of rents
constitutes an absolute assignment and nut an assigniment for additional security only. Upon delivery of written notice by Lender to
Horrower af the brench by Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of
Lender entering upon and taking and mamntaining full control for the Property in person, by agent or by n court-appointed receiver,
Lender shall immadiately be entitled to possession of all rents and revenues ol the Property as snacified in this parograph 25 ny the
samne become due and payable, including but rot limited to rents then due and unpaid, and all suek: rents shall immedintely upon
delivery of such written notice of Borrower's breach by Lender to Borrowsr, each tenant ol the Property shall muke such rents
payable to and pay such rents to Lender or Lender's agents on Lendes's written demand to each tenant therefor, delivered 1o each
tenant personally, by mail or by delivering such demand te each rental unit, without any liability on the part of said tenant 1o inguire
further as to the existence of a default by Borrower.

I
tar

Eol Bt

wEieay LT

-

N,

Borrower bereby covenants that Borrower has not exccuted any prior assignment ol said rents, that Borrower has not
performed, and will not perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender
from exercising its rights under this paragraph 28, and that at the time of execution of this Instrument there has been no anticipation
or prepayment of ary uf the vents of the Property for more than two months prior te the due date of such rents. Borrower covenants
that Borrower will not kerealter collect or uceept payment of uny rents of the Property more than two months prior to the due dates
of such rents. Borrower durther covenunts that Borrower wil! exercise and dediver to Lender such turther assignments of remts and
revenues of the Property aeender may from tinie to time request.

Upon Borrewer's breack/vf iy covenant or agreement of Barrower in this Instrument, Lecler may in person, by agent or
by u courl-appointed receiver, regandbesv ol the udequacy of Lender's security, enter wpon and tnke and maintain (ull control of the
Property in order to perform all ucts necersiiy and appropriate tor the operation and maintenance thereol including, but not limited
to, the execution, cancelintion or muedificaiion of leases, the collection uf all rents wid revenues of the Property, the making of
repairs to the Property and the execution or ternvination ol contracts providing for the manugenient or maintenance of the Property,
all on such terms as ar: deemed best to protect theszcurity of this Instrument. 1n the event Lender elects 1o seek the appointment of
a receiver ter the Property upon Borrower's breach oV esiy coyenant or agreement of Boveower in this Instrument, Borrower hereby
expressly consents to the appointment of such receiver. veadey or the receiver shall be entitled to receive o reasonable fee lor so
managing the Property.

All rents and revenues collected subsequent to delivery ol weitten notice by Lender te Borrower of the breach by Borrower
of any covenant or agreement of Borrower in this Instrument shall betapzdied tiest to the costs, if nny, of taking control of and
managing the Property and collecting the rents, including, but not limited to, sitorney's fees, receiver's fees, premiums on receiver's
honds, costs nf repairs W the Property, premiums on insurance policies, 1axes, assessments and other charges on the Property, and
the costs of discharging any obligation or linbility of Borrower us lessor or fandbord-o the Property and then to the sums seeured by
this Instrument. Lender or the receiver shall have aceess to the books mnd records lwed I the eperation and maimenance of the
Property und shall be linble to account only for those rents actuntly received. Lender oziinot be linble to Borcower, anyone
claimirg under or through Borruwer or anyone having an interest in the Property by reasor’ ot anyvthing done or left undone by
Lender under this paragraph 25,

H the rents of the Property are not sufficient to meet the ensts, it nny, of taking controd of ard managing the Property amd
collecting the rents, any funds expended by fender for such purposes shatl becone indebtedness of Besoiier to Lender secured by
this Instrument pursuant to paragraph 8 hereol. Unless Lender and Borrower agree in writing to otier terms o3 payment, such
amounts shall be payable upon notice from Lender to Borrower requesting puyment thereot md shall bear mverest from the date of
disbursement at the rate stated in the Note unless payment of interest at such rate would be contrary to applicnbie b, in which
event such amounts shall bear interest at the highest rate which may be coliected by Borrower under applicable law.

Any entering upon and twking and maintaining of control ol the Property by Lender or the reeeiver and by upplication of
rents us provided herein shall not cure or waiver any default hereunder or invalidate sy other right or remedy of Lender winder
applicable law or provided hetein. This assignment of rents of the Property shall terminate at such time as this Instrument censes to
secure indebtedness held by Lender,

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows.

26. ACCELERATION, REMEDIES. Upon Borrower's hreach of any covemmt or agreement of Borrower in this Instrament, or in
any other loun agreements or financing arrangentents now existing or herealter entered into between Borrawer and Lender,
including, but not limited to, the cavenants 1o pay when duc any sums szcured by this Instrument, Lender at Lendes's option may
declare all of the sums secured by this Instrament to be immediately due and puyable without furthee demand and may foreclose
this {nstrument by judicial proceeding amd may mvoke any ather remedies permitted by applicable lsw or provided herein. Lender




UNOFFICIAL COPY




UNOFFICIAL COPY

shall be entitled to vollect all casts and expenses incuered in pursuing such rentedies, including, but not timited to, attomey's foes,
costs of documentary evidence, absiracts and title reports.

27, RELEASE. Upon payment of alt sums secured by this nstrument, Lender shall relense this lnatrument. Borrower shadl poy
[.ender's reasonable costs incurred in relensing this Instrument,

28 WAIVER OF HOMENSTEAD AND REDEMPTION. Borrewer hereby waives all right of homestead exesption in the
Property. I Borrower is a corporatior., Borrower hereby waives all right of redemption on behalt of Boreawer and on behadt of all
other persons acquiring any interest or title in the Property subsequent 1o the date ol this Instrument, except decree or judgment
creditons of Borrower.

29. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrutwent secures indehtediess
held by Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this
lnstrument when evidenced by promissory notes staling that said notes are seeured hereby. At no time shall the principal amount of
the indebtedness seeared by this Instrument, not incliding sums rdvanced in nccordance herewith to protect the security of this
instrument, exceed the original aniount of the Note US (3264,000.00) plus the ndditional sum of US § -t1-,

30. The Borrower represents ard agrees that the procecds of the Note secured by this Mortgage will be usedd for the purpose
specitied in Section 6404¢ 1)(c1 of Chapter 17 of the llinois Revised Statutes and that the principal obiigation secured hereby
constitutes a business loan which <omas within the purview of said paragraph.

31 Itis cavenanted and agreed that the y.operty mortgnged herein shall at no time be wade subject to any Trust Deed, Marigage or
other fien subordinate to the lien of this Insieeinent. In the event that the property mortgaged herein does become subject to any
such Trust Deed, Mortgage or other lien subordiiate o the lien of this Mortgage. Lender may, at Lender's option, declare all of the
sums secured by this Instrument to be immediatery-due and puyable, and Lender may invoke any remedies perenitted by paragraph
36 of this lastrument.

IN WITNESS WHEREQF, Borrower has executed this tnstaumesior has caused the same to be executed by its reprosentutives
thereunto duly authorized.

Mortgage Property
243, Dempsteq
M. Peaspuct. fL 60636
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CORPORATE ACKNOWLEDGMENY

~ STATE OF ILLINOIS, County ss:

The Toregoing instiument was acknowledged before me this

{date)

< of
{person acknoledging) (offiee)

e il
v—em corporation, on
beholf  (nwime of carperation)

(state)

uf' the corparation.

My Commission Expirss.

Notiry I ublic

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 1LLINUIS, T\IU- \)“-SJ.L County ss.

LA Wi 3 itmi A . & Notary Public in and for seid county and state, do hereby certify that William,
D_gﬁmmm;}nunmumnumm, v, D¢ the same person(s) whose aame(s) gre subscribed to the foregoing instrument,

appeared before me this day in person, and ue knowledge that hey signed and detivered the said instrument as their free amd
voluntary act, for the uses and purposes thorein set forth,

A .
Given under my hand and official seal, this 2.0 day of _D&ot wy b RUII"

My Commission Expires: ML}%U\ i ‘..j"g Frefi o,
v > Notnry Fublic

LY Mbses .
Mobay Puble o e
My Comtmissian P by ('“"

0l
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Fahibit “A"

Lega) Desersption:

PARCEL 1l:

THAT PART OF THE EAST 522.0 FEET, MEASURED ON THE NORTH AND SOUTH LINES
THEREQF, OF THA'T PART OF LOT 2 IN LINNEMAN'S DIVISION QF LANDS IN SECTION
23, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTH OF THE SOUTH LINE OF DEMPSTER STREET (SAID SOUTH LINE OF STREET
BEING A LINE 50.0 FEET SOUTH MEASURED AT RIGHT ANGLES, AND PARALLEL WITH
THE NORTH LINE OF SAID LOT 2 BEING ALSQO THE NORTH LINE OF THE NORTHEAST 1/4
OF SAID SECTION 23) BOUNDED BY A LINE DESCRIBED AS FOLLOWS:

BEGCINNING AT A POINT ON THE EAST LINE OF SAID LOT 2, SOUTH Q0 DEGREES 57
MINUTES 10 SECO'NS WEST, 33.39 FEET FROM THE INTERSECTION OF SAlD EAST LINE
WITH A LINE 459,50 JEET SOUTH, MEASURED AT RIGHT ANGLES AND PARALLEL WITH
THE SOUTH LINE OF LFMPSTER STREET, ATORESAID; THENCE NORTH 89 DEGREES 02
MINUTES 10 SECONDS WZST, 33.0 FEET; THENCE S0UTH 00 DEGREES 57 MINUTES 10
SECONDS WEST, 36.0 FE&ST TO A POINT ON A LINE 528.33 FEET SOUTH, MEASURED AT
RIGHT ANGLES, AND PARALLEL WITH THE SOUTH LINE OF DEMPSTER STREET, THENCE
WEST ALONG SAID PARALLEL LINE, 84,56 FEET TO A POINT ON SAID PARALLEL LINE
WHICH 1S 117.56 FEET WEST OF THE INTERSECTION OF SAID PARALLEL LINE WITRH
THE EAST LINE OF SAID LOT 2; (fDENCE SOUTH AT RIGHT ANGLES 79.0 FEET TO A
POINT ON A LINE WHICH IS 607.53 FPFET SOUTH MEASURED AT RIGHT ANGLES AND
PARALLEL WITH THE SOUTH LINE OF U:MPSTER STREET; THENCE EAST ALONG SAID
PARALLEL LINE 83.25 FEET TO A POINT/ON A LINE WHICH IS 33.0 FEET WEST,
MEASURED AT RIGHT ANGLES AND PARALLEL WITH THE EAST LINE OF SAID LOT 2;
THENCE NORTH 00 DEGREES 57 MINUTES 10 GECONDS EAST, ALONG SAID PARALLEL
LINE 55.01 FEET; THENCE SOUTH B9 DEGREES 42 MINUTES 50 SECONDS EAST 33.0
FEET TO A POINT ON THE EAST LINE OF SAID LCY 2, WHICH 1S 65 FEET NORTH OF
THE SOUTHEAST CORNER OF SAID LOT; THENCE NONTH 00 DEGREES 57 MINUTES 10
SECONDS EAST ALONG THE EAST LINE OF SAID LOT 2, 60.0 FEET TO THE PLAT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AR SET FORTH IN
THE DECLARATION OF EASEMENTS AND COVENANTS AND AS DEPICTED. ON THE PLAT OF
SURVEY ATTMCHED THERETO AS EXHIBIT ONE DATED JANUARY 12, 1775 AND RECORDED
JANUARY 15, 1973 AS DOCUMENT 22187680 AND AS CREATED BY DEED #ROM JULIUS
COHEN TO RAY R. BELLUCCI ANC CHARLOTTE BUCKINGHAM DATED AUGUST( 12, 1974 AND
RECORDED SEPTEMBER 26, 1974 AS DCCUMENT 22859633 FOR INGRESS AND EGRESS.

Property Address: 543 Derapster, Mt Prospect , 1L, 60656
P1 # 08-23-200-044
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AIMUSTABLE RATE RIDER

K THIS ADJUSTARLE RIDER is madye this December 27, 1996, and is incorporated into and shall be deemed to amend and
supplemient the Multitamily Mortgage (the "Seeurity Instrument™) of the same date given by the undersigned (the "BORROWER")
jo secure Borrower's Adjustable Rute Note (the "NOTE") to LaSalle Bank FSB (the "LENDER™) of the same dote and covering the
property described in the Security Instrument and foented at.

5431 Dempster, Mt Prospect, 1. 60656

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTIHLY
PAYMENT IF THE iNTEREST RATE INCREASES, THE BORROWLER'S MONTHLY PAYMENTS WILL INCREASELIF
THE INTERES F RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE,

the pravisions contained in the Note concerning per anouin interast rate and monihly paynent changes are as follows:

", . The initind rate ot intzrest due and pisysbile hereunder shail be 8.375% percent per annum, The inferest note is subject to
change, however, beginn/ng on the 138 day of Janvary, 2002 and on thay doy every twelfih (12th) month thereaiter {the "Change
Dates”) subject ta the fimiarions set forth herein. The per annum Rate OF Intecest shall be changed on vach "Change Date to a
"Rate OF Interest” which equatths "Curreni Index Rate” plus 3.00 percent, The Currens Index Rate shall he the most recent "index
Rate” ayaitable as of 3t days priorto « Change Dace. The index Rate shald be the weekly average yield on United States Fressury
securities adjusted to i constamt matur (vof one year, as made aviilable by the Federal Reserve Poned (H-15). 1 the Index Rate is
no longer avaiiably, thy holder of the Nalewill choose n new index which is based apon comparable information. Writlen notice of
the note halder's choice oF a new widen il besent 10 the undersigned.

Changes to the per annum rate of tnterest, rodescribed above, shall be subject to the tallowing timitations: #) The interest
rate shall never be changed oy more than 2.00% fronsies-interest et which was in effeet immuediately prior to such change and b}
The interest rate payable at any tme during the term of e tom shall never be greater than 12,875 or lower than 7.875 per ansum,
vate charges and default charges as specilied below, however. weenayable in addition 10 the per nanus rate limitations set foril in
this paragraph and nothing contined herein shall be deemed tc limit the imposition of such late charges and/or defilt charges.

The mutial momhly instatlment paymients of principal and interestshall be in an amount secessary o amortize the originel
indebtedness, together with interest at the initiol rate, over u Twemy-Five year period {the Amortizgtion Perind), Monthly
instatlments of principal and interest, however, shatl be changed. eftective v the snstaiment due in the month immediately
subsequent W the Change Dite, to an amount necessary to amortize the principast beisace outstanding on such Change Date,
tugether with interest thereon at the new per anpum rate of interest aver the number of voirs rerainitiy in the Amantization f'eriod
fnterest on this toan shall be payable monthly in arrears, except thit per diem interestarom the date it disbursement ta the end of the
calendar month it which disbursement aceurs shill be payable in advance.

IN WITNESS WHEREOF, Borrower iy executed this RIDER

Hormower: .

Borrower,

. W r
tiliam DeBruyh

Horrus ors Addross:
543 Dempster
ML Prospect, I, 60650




UNOEFICIAL COPY




