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MORTGAGE 2/ -/

é THIS MORTGAGE ("Security lastrusaent*) is givenon  DECEMBER 20, 1996 . The mortgagor is
SCOTT D. MEYER
AND CHRISTEN D, MEYER, HUSgAMND AND WIFE

{"Borrower”). This Security Instrument is given to
MID TOWN BANK AND TRUST COMPANY OF Ch]}AGO

¥

which is organized and existing under the tawsof THE STATE OF ILLINOIS , and whose
uddress is 2021 NORTH CLARK STREET
CHICAGO, ILLINOIS 60614 «"Lerder). Borrower owes Lender the principal sum of

TWO HUNDRED NINETY SEVEN THOUSAND ONE HUNGRED.2ND 00/100 ]
Doltars (U.5. 8 297,100.00 . =
This debt is evidenced by Borrower's note dated the same date as this Secusty Instrument {"Note”), which provides for N
monthly payments, with the Full debt, if not paid earlier, Jue and payable on JANZARY 1, 2027 )
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th: Note, with interest, and all renewals >
exteasions and modifications of the Note; (b) the payment of ail other sums, with inter:s!, advanced under paragraph 7 to
protect the security of this Securily Instrument; and {c) the performance of Borrower's covenunts and agreements under this
Security Instrument und the Note. For this purpose, Borrower does hereby maortgage, grant and convr; to Lender the following
described property located in - COOK County, lltinois:
UNIT NUMBERS -2, G-8 AND G-9 IN THE TERRACES ON LASALLE CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF [AND: THE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

BOX 333-cm1

6062696

17-04-205-018-0000

Parcel ID #:

which has the address of 1430 NORTH LASALLE-UNIT A2 , CHICAGO Street, City |
IHinois 60610 Zip Code ("Property Address™);
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this Security lnstrument, Lender may give Borrower a notice identifying the fien, Borrower shall satisfy the lien or take one or
more of the actions set forth above wilthin 10 days of the giving of notice.

5. Hauard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain covernge described above, Lender may, at Lender's
option, obtain coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shafl promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss tf not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repsir of the
Property damaged 17 the restoration or repair is economically feasible and Lender’s security is not lessened, [f the restoration or
repair is not economieally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by ihiz Secunty Tnstrumeat, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not anvae’ within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insiiarce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurent, whether or not then due. The 30-day period will begin when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any spplicalion of proceeds to principal shall not extend or
postpone the due date of the monthly Zayments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquives by Lender, Borrower's right to any insurance policies and proceeds resulting frem
damage to the Property prior to the acquisitior] shell puss 1o Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2z Protection of the Preperty; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propert; 25 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Preperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless
extenuating circumstaaces exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or commit waste on ths Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crirminal, is begun that in Lender sgood faith judgment could result in forfeiture of the
Property or otherwise materiafly impair the lien created by this SecurityInitrsment or Leader's secunity interest. Borrower may
cure such a default and reinstats, as provided in paragraph 18, by causing the a-iion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower s interest in the Property or other material
inpairment of the lien created by this Secunity Instrument or Lender’s security tirerest. Borrower shail also be in default if
Borrawer, during the loan application process, gave materially false or inaceurute invormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by (e Note, including, but not limited
to, representations concerning Borrower's occupaney of the Property as a principal residence. if this Security Instrument is on 1
leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender®s Rights in the Property, If Borrower fails 1o perform the covenants ard greements contained in
this Security Instrument, or there is a legal proceeding that may significamtly aifect Lender's rights inthe Propernty (suich as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or jegulations), ther Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security lnstrumen), appenring in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this-

Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesung
payment,

8. Mortgage Insurance. If Lender required morgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such coaflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or 2 Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is s0ld or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this uption shall not be exercised by Lender if exercise is prohibited by federai law as of the date
of this Security [nsirument.

If Lender exerrises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from che date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [t Portower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permutted by this Security Justriment without further notice or demand on Borrower,

18. Borrower’s Right (o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instaurant discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rematziement) before sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or (b) entry of « judzmont enforcing this Security Instrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due vader this Security Instrument and the Note as it no acceleration had occurred; (b)
cures any default of any other covenants or agieervents; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys’icss; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Secunly Instrument, Leader’s 1igris in the Property and Berrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Ujon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as \f ne-aveeleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note ar s partial interest in the Note {together with this Securnily
Instrutnenl) may be sold one or more times without prior nolice to Barrwver. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Norc 2ad this Security Instrument, There also may be one
or more-changes of the Loan Servicer unrelated to a sale of the Note. [f thore ica chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apriicoble law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be.mace. The notice will also contain any other
information required by applicable law.

20. Hazardous Suhstances. Borrower shall not cause or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ele= to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply io the presence, use, or
storage on the Property of small quantities of Hazzrdous Substances that ure generzlly recognizet to he appropriate (o normsl
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clim, demand, lawsuit ur other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢r Environmental Law
of whick Borrower has actual knowledge. If Borrower leamns, or is nolified by any governmental or regulaiery authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shafl promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federa! laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environniental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to aceeleration under parngraph 17 unless
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Cups) 0903516

THIS ADJUSTABLE RATE RIDER is made this 20TH day of DECEMBER ,
1996  , and is incorporated into and shall be deemed to amend and supptement the Morigage, Deed of Trust
ar Securily Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Boriower's Adjustabls Rate Note {the "Nate") to
MID TOWN BANK AND TRUST COMPENY OF CHICAGO

(the*Lender®) of the same date and covening the property described in the Security Instrument and located at:

1430 NORTH LASALLE-UNIT A2, CHICAGO, ILLINOIS 60610
Propecty Addrass
THe NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATC ?. 'D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROV«Fa'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXI_MUM PATE THE BORROWER MUST PAY.

ADDITIONAL COYENAMTS, In addition to the covenanis and agreements made in the Security [nstrument,
Borcower and Lender further covipint and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest vats of 6.6250 4. The Note provides for changes in
the interest rate and the monthly payments, ws(oliows:

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of - JANUARY 1 , 1998  , andonthat
day wvery 12th month thereafter. Each date on which my interest rate could change is celled a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will-ie bas=! on an Index. The "Index” is the weekly
gverage yleld on United States Treasury securilies adjusted to a consiant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of tidate 45 days before each Change Date

is called the "Current [ndex.”
If the Index is no longer available, the Note Holder will choose a new indéy which is based upon \.omparable

information. The Note Holder will give me notice of this choice,
(C} Calculuation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding” THREE
percenlage poink(s) € 3.0000 %) to the Current

Index. The Note Holder will then round the result of this addition 1c the nearest one-eighth of oje percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inte.est rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mas/Freddie Mac Uniform Instrumaent

Page 1 0t 2 ]
@;szzn 191081.02 VMR MORTGATE FORMS - (B00(62 17281 Form 3111 3/85 !nladm
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by CONDOMINIUM RIDER -
THIS CONDOMINIUM RIDER is made this 20TH  deyof DECEMBER , 1996 ‘

“ and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

B Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower") to secure

v Borrower's Note to

MID TOWN BANK AND TRUST
COMPANY OF CHICAGO
(the "Lender®)

of the same date and covering the Property described in the Security [nstrument and located at:

1430 NCXRMH LASALLE-UNIT A2, CHICAGO, ILLINOIS 60610
Froperty Addreas

The Property irc'wiee a unit in, together with an undivided icterest in the common elements of, a condominium
project known as:

THE TERRACES

Nams of Condominium Project
{the "Condominium Project*).( [f ths owners association or other entity which acts for the Condominium Project
(the "Owners Association™) holds titl= to property for the benefit or use of its members or sharcholders. the
Property also includes Borrower’s interest in the Owners Associstion and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. (n_addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveiant and agree as follows:

A. Condominium Obligations. Borrower” shill perform el of Borrower's obligations under the
Comnominium Project’s Constituent Documents. Tiwe *Constituent Documents” are the: (i) Decleration or any
other document which creates the Condominium Projecii i) by-lews; (iii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whenie, all dues und assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatior, iaintains, with # generally accepted insurance
carrier, a “master” or "blanket” policy on the Condominium Project which. is satisfuctory to Lender and which
provides insunince coverage in the amounts, for the periods, and againstahs hazards Lender requires, including
fire and hazards included within the term "extended coverrge,” then:

(i) Lender waives the provision in Uniform Covenent 2 for the mosiily payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard ipsavance coverage on the
Property is deemed satisfied to the extent that the reguired coverage is provided by the’ Cwners Association
policy.

Borrower shall give Lender promnt notice of any lapse in required hazard insuranve coverage.

In the event of & distribution of hazard insutance proceeds in liew of restoration or repair folicwing & loss to
the Property, whether to the unit or to common elements, any proceeds paysble to Borrower ure hereby assigned
and shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liubility Insurunce, Borrower shall take such actions as may be reasonable to insure that the
Owners Associstion maintains a public ishility insurance policy acceptable in form, umount, and extent of
coverage to Lender.

et

[

-~

60622696

MULTISTATE CONDOMINIUA RIDER-Single Family-Fannis Maea/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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RIDER - LEGAL DESCRIPTION

UNIT NUMBERS A-2, G-8 AND G-9 IN THE TERRACES ON LASALLE CONDOMINIUM,
2S DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: THE
NORTH 1/2 OF THE EAST 1/2 OF THAT PART WEST OF LASALLE STREET OF LOT
117 IN BRONSON’S ADDITION TO CHICAGO, ALSO

THE NORTH if FEET OF THE EAST 172 FEET OF LOT 2 IN THE COUNTY CLERK’S
RESUBDIVISICN)OF LOT 117 IN BRONSON’S ADDITION TO CHICAGO (EXCEPT THAT
PART OF THE NORTH 15 FEET OF SUB LOT 2 OF COUNTY CLERK’S DIVISION OF
LOT 117 OF BRONZOUN’S ADDITION TQ CHICAGO IN THE NORTHEAST 1/4 OF
SECTION 4, TOWNSEL1PF 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING BETWEEN THE WEST LINE OF NORTH LA SALLE STREET AND A
LINE 14 FEET WEST OF AND PARALLEL WITH THE WEST LINE OF NORTH LA SALLE
STREET CONVEYED TO THE CITY OF CHICAGO BY DOCUMENT 1079555 RECORDED
NOVEMBER 21, 1930 ALL IN {OOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS_EXHIBIT "B" TO THE DECLARATION QF

CONDOMINIUM RECORDED AS DOCUMEJT NUMBER 95208441; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS.
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