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THIS MORTGAGE ("Sccurity Inviirument ) is given on DECEMBER 20, 1996 . The mortgagor is
K DANIEL STREIFF AND NANCY S S'"'RELFF HUSBAND AND WIFE

(“Borrower”), This Sceurity Instrument is given to FLRST CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE STA™R OF DELAWARE ,und whose
addressis 900 TOWER DRIVE, TROY. MI 48098

("Lendes”). Borrower awes Lender the principal sum of
THREE HUNDRED SEVENTEEN THOUSAND AND 00/100

Dotlars (1S, $ 317,000,00 ). This debt is evidenced by BorroweCsdote dutedd the satie dite us this Seeurity
fastrument ("Nuote”), which provides for menthly payments, with the fall debty ifnot puid earlier, due and payable on
TANGARY 03, 2027 . This Sccurity lnstrument seeures to Lender: (@) the repaynmient of the debt
evidenced by the Note, with interest, s all renewls, extensions und modifientions-c1 the Note; (i) the puyient of ail
other sums, with interest, wlvanced under parugraph 7 to proteet the seeurity of this Scourity fnstrument; and (o)
the peclurmance of Burrower's covenants and agreements raee this Seearity fnstratiencsad the Note. For this
purpose, Borrower does herehy mortguge, grant and convey o Lember the Tollowing descriten property located in
VILLAGE OF WINNETKA, COOK County, llinois:
LOT 3 IN BLOCK 20 IN CHICAGO NORTH SHORE LAND COMPANY'S HUBDIVISION OF |
SECTIONS 17 AND 18, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

P.I.N.:+ 05-18-245-9Q10 Box 169 TN » g\(?)LH

which has the address ofi 1412 EDGEWOOD LAME. WINNETKA |Street, Clty],
Minaois 60093 (Zip Conde ] (" Property Address”);
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TOGETHER Wl’l‘yul the improvements ow creafter erccted on the property, and ol casemonts,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covared
by this Security Instrument. Al of the foregoinyg is referred to in this Security Instiunent as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey (he Preperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title to the Property against all cluims and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT camhines uniform covenants for national use and non-uniform covenants with

B limited variations by jurisdiction fo constitute a uniform security instrument covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

‘ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note,

2. Funds for Taxes aud Insurance. Subjeet 1o applicablic Inw or to s written waiver by Lendcr, Borrower shall pay
to Lender on the dey monthly peyments are due under the Note, until the Note is paid in fuil, 2 sum ("Funds®) for: (a)

carly laxes and assessmients which may altain priority over this Sccurity Instrument as a lien on the Property; (b} yearly
cisehold payments or ground rents on the Property, if uny; (¢) yearly hazard or property insurance premiums, (d} yearly
Nood insurancs mromiums, il any; (c) yeasly mortgage insurance premiums, if any: and (f) any sums payable by Borrower
to Lender, in aceordtunce with the provisions of paragraph 8, in lieu of the payment of mottgage Insurance prentiums.
These items are called “Esctow fiems.” Lender may, at any time, vollect and hold Funds in an amount not o exceed the
maximum smount 8 i7avzr for a federally related mortgage loan may require for Bortower's escrow aceount under the
federal Real Estate Scidomint Procedures Act of 1974 us amended from time 1o time, 12 U.S.C. Section 2601 of seq.
{*RESPA*), unless another aw dhat applics to the Funds sets a lesser amount. I so, Lender may. at any time, collect and
hold Funds in un amouni nolto/exeeed the fesser amount. Lender may estimate the amount of Funds due on the basis of
current daty und reasonable esitmates of expenditures of future Excrow ltems or otherwise in accordance with epplicable
law.

The Funids shall be held in an matitytion whose depasits are insused by a federal pgency, instrumentality, or entity
fincluding Lender, it Lencer is such an institition) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Htems. Lendrr muy not chesge Borrower for holding and applying the Funds, annvally analyzing the
escrow aceatint, or verilying the Bscrow flems, unless Lender pays Borrower interest on the Funds and applicable law

wrmits Lender to make such a charge. Howeves-Lender may require Borrower 1o puy o one-lime charge: for an
independent sea) estate lax reporting service used by Leder in connection with this loan, unless applicable law provides
atherwise. Unless an agreement is inade or applicable Law requires interest to be paid, Lender shutt not be required 1o pay
Borrower any interest or camings oh the Funds, Borrowee orid Lender may agree in wnting, however, that interest shall
he paidd on the Funds. Lender shall give to Borrower, withou? charge, an annual sccuunting of the Funds, showing credits
and debils (o the Punds and the purpose for which cach debit todne Fands was made. The Funds sre pledged as additional
seeurity for ull sums secured by this Security Instrument.

If the Funds beld by Lender exeeed the smounts permitted s te beld by applicable law, Lender shall account to
Borrower for the exeess Funds in aceordance with the requirements of applicable Jnw. 1f the amount of the Futels held by
Lender at any tipe is not sufficient (o pay the Escrow ltems when due, Lender muay so rolify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up b 2eficiency. Borrower shall muke up the
deliciency in no more than twelve monthly payments, at Lender’s sole diseretion

Upon puyment in full of afl sums sceured by this Seeanily Instrument, Lender shath promptly refund (o Borrower any
Funds hetd by Lender., 11, under puragraph 2 1, Lender shall aequire or sell the Propeny, Lersier, priot to the acguisition or
sule of the Property, shall apply any Fands held by Lender at the time of acguisiion or Gale s o credic agunst the sums
secured by this Seeurity Instrument.,

3. Application of Payments. Unless upplicable law provides otherwise, off ppyments‘teceived hy Lender under
purugryphs 1 und 2 shall be applied: i1, 10 uny prepayment churges due under the Note; seednd ¢ amounts payahie
uncler paragruph 2, third, tointerest due; fourth, to principal due; and lust, (0 any late charges due unde; the Note,

4. Charges; Liens, Borrower stiall puy ufl taxes, ussesstments, charges, {ines and impusitions attribushle to the
Property which may atigin priority over this Security Instrument, and leaschold paymenis or ground rents, if any.
Borrawer shal) pay these obligations in the manner provided in paragraph 2, or it not patd in that manner, Borrower shail
puy them on time dircetly to the person owed payment. Borrower shall promptly fumish te Lender all notices of amounts
to he poidd under this paragraph. 1 Bosrower makes these payments directly, Barrower shuil promptly fumash to Lender
receipls evidencing the prymenls.

Bnrmwcr shuli rmmplly dischorge wy Ken which has priority aver tis Secunty Instroment unless Barrower: (a)
agrees in writing to the payment of the abligation sceured by the lien in o manner aceeptable to Lender; (1) confests in
gooud fuith the lien by, or defends against enforeement of the Yen in, legal proceedings which in the Lender's opinion
operate to prevent the enforeement of the lien; or (e) sceures from the halder of the lien an agreement sutisfuctary to
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Lender subarcinuting the fien to ths Seeurity istrutent. 1 Lender deternines thiat any part of the Property is subject to o
fier which may attarn prionty over this Secunily Instraent, Lender may give Horrower u noticy identifying the tien.
Borrower shadl satisty the Tien or tuke one or more of the setions set {orth sbove within 10 days of the giving of
nolicr,

5, Hazard or Properly Insurunce, Borrowoer shalf keep the improvetents now existing or hiereafter erected on the
Property instred against loss by fire, hazards included within the term “extended coverage” and any other hazards,
inctucing floods or Tooding, for which Lender requires insuranee. This instrance shadl be mashiained i ihe smounts wd
for the periods that Lender requites, The isuranee carrict providing the tnsuranee shadl be chosen by Borrower subjeet to
Lendet's wpproval which shall not e unreasongbly withheld, I Botrower fails o muintain coverage deseribed above,
Lender may, at Lender's eption, obtain coverage o proteet Lender's rights in the Property i secordwnce with paragraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standurd tmoriguge clause,
Lender shall have the nght w hold the policies snd renesads. I Lender requires, Borrower shall promptly give 1o Leirder
all receipts of pand premums and sencwal otices, I the event of loss, Borrower shall give prompt notice 1o the
insttrance carrier and Lerder. Lender may make proof of fuss i oot made promptly by Borrower.

Unless Letider and Borrower otherwise agree it writing, insurance procecds shall be applied to restoration or repair
of the Propenyiiatiaged, i the restoration or repair is ceonomically feasible and Lender’s sceutity is ot jessencd. §f the
restorion or repadi s ool economically feasible or Lender's security wondd be lessened, the insuranee proveeds shall be
upplicd to the sumsiseivred hy this Sceurity Instrument, whethier or not then due, with any exeess poid o Borrower, 1€
Borrower ahandons the Plopenty, of does not answer withia 30 duys a notice From Lender that the insurance carrier has
offered to settle @ elaim, Gep Lender may colleet the insurance proceeds. Lender miy use the procecds to repair of
restore the Property of to pay sims seeared by Ihis Sceurity instrament, whether ar not then due. The 30-duy eriod will
hegin when the notiey is given.

Unless Lender and Bortower oftierwise agree in writing, any apphication of proceeds to principal shall not extend or
pustpone the due date of the monthiy5ay inents referred tain paragraphs { and 2 o change the amount of the payments. 1Y
under paragraph 21 the Property is acguired By Lender, Borrowet™s right to any insurance policies and proceeds resulling
from dumage W the Propenty prior o (e acauisition shull pass to Lender (o the extent of the sums secured by this
Sceurity Instrument immediately prior to the Geguisition.

6. Occupancy, Preservation, Malntenntce pad Protection of the Property; Borrower's Loan Applicativg
Leaseholds, Burrower shall occupy, establish, and e the Property as Bortower's prineipad residenee within sixty days
after the exeeution of this Security Instrument and soall, continue 1o secupy the Property as Borrowet's principu)
residence for st least one year afier the date of occopancy untess Lender otherwise agrees i writing, which consent shall
not be unreasonshly withbeld, or untess extenvating circinstasces exist which are beyond Borrower's contral, Borrower

. . . . ]
shalt not destroy, damage or impair the Property, allow the Prorerty to deteriorate, or comimit waste on the Prnpcny.cb

Borrower shall be in default it any forteiture sction or proceeding, swhether eivit or erinvinal, is bepun thit in Lender's
good faith judgment could resalt in forfeiture of the Propenty orfatierwise materintly tmpair the Tien ereated by this
Sceurity Instrument or Lendes's sceueity interest, Borrower may curesieh o defuult and reinstate, os provided in
paragraph 18, by causing \he action or proceeding to be dismissed with o rufing that, in Lender's good faith
determination, prechudes torfeiture of the Borrower's interest in the Propeisor othiee mateniad impaitinent of the lien

’

a})

L]

created by this Seeurity Instrument ot Lender’s seeurity interest. Borrower shal) 22so/be in defadt t Borrower, during o

loun application process, gave materially false o thacairate informalion of statusents to Lender (or fatled to provide
Lender with any material tnformation) i connection with the toan evideneed by the Note, including, but not limited to,
tepresentations coneerning Botrower's occuponey of the Property as a principal resideace A this Security thstrument is
on a leasehadd, Borrower shull comply with ol} the provisions of the lease. 1 Botrower sequirss fee ttde (o the Property,
the teasehold and the fee tie shall notmerge unless Lender agrees to the merger in writing, »

7. Protectlon of Lender's Rights in the Propecty. I Borrower fuils to pesfurm the coveramits and agreements
containud in this Seeurity Instrument, or there is a Jegal proceeding tiar may signtfteant]y sffeesLeler’s rights in the
Propeny (such as a procecding in bunkrupley, probate, tur comdemmation or forfeiure or to enforee iews or regulutions),
then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights in the
Property. Lendet's actions may include paying any sums sceured hy a lien which has priority over this Sceurity
[nstrument, appeartng in court, paying reasonable attomeys” fees and entering on the Property to make repairs. Although
Lender may take action undur this paragraph 7, Lender does nat have to doso.

Aty amounts dishursed by Lender under this paragraph 7 shall heeome additionsd debt of Borrower secored by this
Sceusily Instrament. Unfess Bortower aml Lendet agree 1o other tenms ol paysient, these ampunts shull bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower
teduiesting payment.

B. Mortgage Insurance. It Lender required mongage insnrance as o condition of making the toan seeared by this
Seeurity Instrument. Burcower shall pay the preminms reguired to maintain the mongagye insutance in effeet. €, for any
teason, the mottgage insnrancy coverage required by Lender fapses ar couses 10 be in eftect, Borrower shiall pay the
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premiums tequised 1o obtain coverage substantiolly equivaient 1o the smortgage insurnce previoualy in effeet, m s cost
substantially equivident 1o the cost to Burrower of the mortguge insurance previously in effeel, from an alfernate
morigage insurer approved by Lender. I substantially equivalent maostgage insuranee coverage is not available,
Bortower stwll pay to Lender cach month a sum equal to one-twelfith of the yeatly mortgage insutance premium heing
puid by Borrower when the insurunee coverage lapsed or ceased to be in effect, Lender will secept, use and retain these
puyments us a Joss reserve in lies of mortgage insurance, Loss reserve payments may no longer be vequired, at the option
of Lender, it mortgage insurance coversge (in the amount and for the period that Lender reguires) provided by an insurer
upprowed hy Lender again becomes avatlable und is vblained. Borrower shall pay the premiums required to maintain
morgage insutance in effeet, of lo provide a loss reserve, until the reguitement for mortgage ihsurance ends in
aceordance with any writlen agreement between Borrower and Lender or applicable law,

9, Inspection, Lender of its agent may muke seasonable entries upan and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speeifying reasonuble eanse for the inspection.

10. Condemnation. The proceeds of uny award or clatm for danages, direct or consequential, in connection with
any condemmation or other uking of any part of the Propenty, or for conveyance in lieu of cendemnution, are herchy
assigned and shall be paid to Lender,

In the everd ol a total tking of the Propenty, the proceeds shall be applicd to the suns secured by this Seeurity
Instrument, whether or not then due, with any creess paid (o Borrower, In the event of a partial wking of the Praperty in
which the Fair matkatue of the Property immediately before the taking is equal to or greater *han the amount of the
sums secured by this Secority Instrament immediately before the taking, unless Borrower and Lender atherwise agree in
writing, the sums securcd %y this Seeurit:* i strument shall be reduced by the amount of the proceeds multiplied by the
following fruction: (a) the totai pmount of e sums seeured immediately before the taking, divided by (b} the fair market
value of the Propeny immediately before the taling. Any halance shall be paid to Borrower. In the event of a partia!
taking of the Property in whicii the fair market vatue of the Propeny immediately before the taking is less than the
amount of the sums scenred immedioiely hefore the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable law otherwise provides, the proceeds shall be applied to the sims secured by this Secunty Instrument
whether of pot the sums are then due.

1€ the Property is abundoned by Borrovier) or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award of schile s claim for damages, Barrowzr fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to colleet and apply #ic proceeds, at its option, cither (o restoration or repair of th2 Property
ot ta the sums secured by this Seeurity Instrument, whetlici or not then due.

Unless Lender und Borrower otherwise agree in whiting, any application of proceeds to principal shall not extend o
postpone the due date of the monthly payments referrcd 2o in paragraphs 1 and 2 ar change the amount of such

uymeris.

pay 11, Borrower Not Keleased; Forbearonee By Lender Net.a Walver. Exicnsion of the time for peyment or
modification of amortization of the sums sectired by this Secunty 'nstrument granted by Lender to any suceessor in
interest of Borrewer shall not opetate to release the Hahility of the origina) Borrawer or Borrower's suceessors in inferest.
Lender shall not be required to commenee procecdings against any sueessor in interest of refuse to extend time for
puyment ot otherwise modify amostization of the sums secured by this Seuity Instrument hy reason of anv demand
made by the original Borrower or Borrower's successors in interest, Any forbcaranse hy Lender in exereising any right
or remedy shall not be u waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender 2 Borrower, subject (0 the
provisions of paragraph 17. Bortower's covenants und cpreements shall be joint and severil, Aav Borrawer who co-signs
this Security Instrument but does not exceute the Note: (a) is co-signing this Secusity Instaurdnranly to morgage, grant
and convey that Borrower's interest in the Property under the terms of this Seeurity Instrameint; ) is nat personally
obligated 10 pay the sums sccured by this Security fstrument; and (¢) ugrees that Lender and any dher Borrower may
agree to extend, modify, forbear or muke any accommodations with regard to the terms of this Security instrament or the
Note without that Borrower's consent.

* 13. Loar Charges, If the oun sceured by this Security Instrument is subjeet to a Jaw which sets maximum loun
charges, and that law is finally interpreted so that the interest of other foan churges collected or 10 he collected in
cuntiection with the Joan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount
recessary to reduce the charge to the permitted Timit; and (b) any sums alresdy cotected from Bormwer which exceeded
permitted jimits will e refunded to Botsowes. Lender may choose to make this refind by reducing the principal owed
undes the Note of hy muking u direet payment to Borrower. 1t # refund reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note, :

14. Nolices. Any notice to Borrawer provided for in this Security Instrument shall be given hy defivering it or hy
mailtng it by {irst class mail unfess applicable law requires use of another methad. The notice shall be directed to the
Property Address orany other uddress Borrower designutes hy notice to Lender. Any notice 1o Lender shall e given by
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first elass ] o Lender’s uddress shuted horein orany other wddress Lender desigtintes by notiee 1o Borrower. Aly nolice
provided for ia this Seearity Tnstecmient shall be deemed (6 have been given o Borrower of Lender when given as
provided tthis paragraph.

15, Governtng Law; Severability, This Sccunty lnstrument shall be governed by federal Taw and the law of the
junsdiction in which the Property is Towated. Inthe event that any  provision or claise of this Seearity Instrimen) or the
Note contlicts with upplicable liw, such cantlict shiall notaffeet other provisions of this Seeurity Instriment or the Note
which can be given effect without the conthicting provision. “To this et the provisions of this Seeunity lnstrament amd the
Noite are declared Lo be severable.

16, Barvower's Copy, Borrower shall be given one conformed copy ol the Note and of this Seeurity Instrinent,

17, Transfer of the Property ar o Benefleinl futevest in Boveawer, [ all arany part of the Propesty orany interest
initis sold or transterred (or i€ benetiviad interest i Borrower is sold or irnsferred and Borrower is nota natueal person)
withowt Lendder's prior written consent, Lender pay, at ils option, reguite immedinte payment in (ull of all sims secured
hy thrs Secunty Instnsment. However, this option shabl not be exercised by Lender if exercise is prohibited by federal fuw
as of the date o thits Seeunty Instroment,

I Lender exercises this option, Lender shadl give Borrower notice of seeeleration. The notice shadl provide o period
of not fess thap S0 days from the date the notice s dedivered or pmiled within which Boreower must pay all sums seeured
hy this Sceurity Insirument. I Borrower fuils to pay these sums prior 1o the expiration of this period, Lender muy invoke
any remedies permicted by this Sceurity Tostrament without funlier notice or demuand o Borrower,

18. Borrower's "y ht 1o Reinstate. W Horrower meets certain cotditions, Borrower shall have the right to huve
enforeement ol this Secunty Instrument discontitered ut any time prior o the earlier of: (0) 8 days (or such other petiod ns
applicable luw may specity dopaeinstatement} before sale of the Properly purstiant (o any power of sule contuined in this
Sceurity Instrument; or (h) ety ofa judgment enjoreing this Secority nstrument. Those conditions are that Borrower; ()
pays Lender all sums which Ten weuld be due under this Secarity Tustrament and the Note as iF no seceleration had
ocenrreds (b cures any defuult of sy Other covenanits o agreetends; (©) pays all expenses ineuteed in enforeing this
Seeurity Instrument, including, but not Bizrted to, reasonable attoreys' fees; and () tukes sueh uetion as Lender muy
reusonably reguire to assure that the lica ol this Security Instrament, Lender's fights in the Property and Borrower's
ebligation to pay the sums secured by this fecurity lnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceunty Instrument and the obligstions seeured herchy shall remain fully effective as i no aeceleralon
had oceurred. However, this right to reinstate shuditiotapply in the case of seceleration under paragraph 17

19. Sale of Note; Change of Losn Servicer, The Note or a partial interest in the Nate (together with this Seeurity
Instrument) may be sold ane or more times without pres rotice 1o Borrower. A sule may result ina chubge in the entity
{known as the “Loan Servicer”) that colleets monthly paysenis due under the Note and this Seearity Instriment. There
also may be one or more changes of the Loan Servicer unrelsed to asale of the Note, I there is o chunge of the Loan
Scrvicer, Borrower will be given writlen nolice of the chunge inecedrdance with paragraph 14 above and upplicable law,
The notice will state the name and address of the new Loan Servicer el the sddress to which payments should be made.
The notiee will also containany other information required by applicable Zaw

20. Hazardous Substances, Borrower shull not case or pernit the preseace, use, disposal, storage, or release of any
Hazardous Substanees on or i the Property. Borrower shall not do, nor alios anyone else o do, anything a(fecting the
Praperty that is in violation of uny Environmental Law. The preceding two seritznees shall notapply to the presenee, use,
ot stotage on the Property of small quantities of Hezardons Substunces that are generatly recognized to be appropriate to
normal residential uses and to maintenanee of the Property.

Borrower shuil promptly give Lender written notice of any investigation, cluim, depiand, lawsuit or other aetion by
uny guvernmental or regnlatory agency or private parly involving the Property and oy dnzardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower feams, or is notined by any govemimental or
tegulatory authority, that any removal or other remediation o any Hazuedous Sabstanee afiecting the Property is
necessary, Botrower shall promptly take all necessury remedial actions inaccordanee with Environnicoial Law.

As used in this paragraph 20, “Hazardous Substances” are those substanees defined us loxie or nuzatdous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or 1oxie petroleum pgoducts,
toxie pesticides and herbicides, volatite solvenls, materials containing ushestos or formaldehyde, and mdioactive
materials. As used inthis paragraph 20, "Environmental Law” mcans lederal laws and kews of the jurisdiction where the
Property s located that relate to heafth, satety orenvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amd ageee as follows:

2). Acceleration; Remedies, Lender shall give notice to Borrower prior fo acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to accelerntion
under parnsgraph 17 unless npplicable law provides otherwise). The notiee shall specify: () the default; (b) the
action required to cure the default; (c) a dafe, not less than 30 days fromn the date the notice Is glven to
Borrower, by which the default must be cured; and (d) that fallure to cure the defoult on or bhefore the date
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specilied inthie notice muy resalt i ueceleration of the siums secured by tis Security Instrament, fereclosigre by judivial
procecding and sale of the Prepey. The notice shudl further inform Bornwer of the right 1o reinstate after aceeleration
wned the right to assert in the forectosure proceeding the pon-existence of o defuult or any other defense of Borrawer to
negeterntion and foreclosure. I the default is not cured on or before the dute specitied in the notice, Lender, at its option,
tuy recuire immedinte payment in foll of all svums seeured by this Seeurity thstrument without further demand und may
foreclose this Seenrity Instrument by judicial proceeding. Lender shall be entitled 1o colleet all expenses incurred in
pursiing the remedies provided in this parugraph 21, including, but not limited (o, reasonable aftormeys” lees and cests of
title evidence.

22, Relense. Upon pyment of all sums sceured hy this Seeurity [nstrument, Lender shall release this Securily
Instriment withoul charge 1o Borrawer, Borrawer shall pay any recordution costs,

23, Waijver of Homestead, Borrower waives all right of homestead exemption in the Propeity.

24, Riders to this Security Instrument, 1 one or more riders are exeetted by Borrower and recorded together with
this Sceutity nstrament it covenants and ugreements of ach sueh rider shull be incorporated into und shall amend and

supplement the covenanis il agreements of this Security Instniment as if the rider(s) were o part of this Secunty
Instrument. JCheck applicably e (es)]

4o X[ Adjustable Rate Rider [ Condominium Rider 1-4 Fumily Ricer

v g] Graduted Payment Rider Planned Unil Development Rider Biweekly Payment Rider
e 1 Bulloch Rider Rate Improvement Rider Sceond Home Rider

3 ~J VA, Rider L— Other(s) [specily]

)

o

pb

BY SIGNING BELOW, Boruwer accepts and dorees to the terms and covenants contained in this Security
instraument uisd in uny rider(s) executed by Borrower and recorced with n

Withesses:
% mz{ (Seal)

K DAWNIPL S'I'RIIP!'

-Borrowar
g& V fo/(ﬁ/// (Seal)
' . 'NAN ﬂﬁly{! (/,-’ -Bomrawer

(Seal) ) (Seal)
. “Borrower -Burtower
(Ch
STATE OF ILLINOIS, / Yo /< County ss:
/ Ve Lndérsigned '

, & Notary Public in and for suid county and stale do hereby
ccrll!y thot X DANIEL STRRIFY¥ AND

NANCY 8 STREIFF HUSBAND AND WIFE

, personally known (o me to be the same person(s) whose
namg(s) subscribed to the foregoing instrument, uppeared heforeme this day in person, and scknowledged that
—}’hul signed and delivered the said instrument ax ¢, ¢ free and voluntary act, for the uses and purposes
thérein set forth. _ -

Givenundermyh

1] O F F l f
ETT
My Commission Expireq NMICHELLE E Cltl(lN 0
NOTAR‘f PUBLIC, STA;EES?:“ 52000
This Instrument was pregadl .M\SStON EXP

QR-6PIL) (waom, Tare 8 of 8 Form 3014 8/80
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ADJUSTABLE RATE RIDER 0038218

(1 Year Trensury Index - Rate Caps)

THIS ADJUSTABLLE RATE RIDER is mude this 207TH Juy of DECEMBER .
1998 cand is incorpornted into and shall be deemed 1o ameted and supplement the Mortgage, e
of Trust ar Securtty Deed (the "Sceurily Instrument”) ol the sume diie given by the undersigned (the
“Barrower™) o seeure Borrower's Adjustable Rate Note (the “Note”j to
FIRST CHICAGO NBD MORTGAGE COMPANY
(he "Lendery ol the sume dute and covering the property deseribed in the Seeurity Insteament and located
ut:

1412 EDGEWCOD LANE. WINNETKA, IL 60093

{Propenty Address)

THiE\NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
HATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BONMROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAX/MJIM RATE THE BORROWER MUST PAY.

ADDUITIONALCOVENANTS. In wddition to the covenants and agrecments made in the Security
Instriinent, Borrowerand Lender further covenant and agree us Tollows:

A INTEREST RATEAND MONTHLY PAYMENT CHANGES
The Note provides for ed imitial interest rale o 6,2000 . The Nate provides for
changes in the interest rnte wiic e monthly puyments, as foflows:

4, INTERESTRATEAND MONTHLY PAYMENT CHANGES

(A) Change Datex

The iaterest rate D will pay may chiapgeon the Diest day of JANUARY . 19939 oandoon
that day cvery 1 2th month thereafter, Bacldddte on which my interest rute could change is eadled w “Change
Dt

(B) The Index

Beginning with the first Change Dale, my sotesast nde witl be based onan Indes, The “Index” is the
weekly average yield on United States Trensary securicfes adiusted te g constant maturity of 1 year, as nude
available by athe Federal Reserve Board. The most reedn Zodex Tigune svailuble as oF the date 48 duys belore
cuch Change Date s cadbed the “Carrent Fndex

IF the fredex s no longer available, the Note Holded 220 choose anew index which is based upon
comparable informution. The Note Holder will give me notice efihis choice,

(C) Calculntion of Changes

Betore cach Chunge Date, the Note Holder will caleninte my bew isiterest raie by adding
THREE AND 000/1000 pereentuge poini(s) 3,008 %) to the
Current dndex, The Note Holder will then round  thie eescalt of this sdditivnzto the nearest one-cighth of one
pereciitage point (0. 125%). Subjeet to te Himits stated b Seetion 4(1) Selaw, this rounded amount will be
my tew ferest rate sintil the next Change Date,

The Note Holder will then devermine the amount of the monthly paymean that woubd be sufficient wo
cepay the anpaid principal that am expected (o owe wt Hw Change Dade in Full onzine Matority £ate a8 my
new interest rle in substantally egual paymients. The result of this caleulation widl b the new winouit of
my monthly payment.

(I Limits on Interest Rate Changes

The ipterest rate 1 oam required to pay al the first Chatige Date will pot (be’ ureater than

8.200 “%orlessthan 4.200 %. Thercaller, my interest rte will never he
increased or deervased onuany single Chige Date by more than two percentage points (2.0%) From the rte of
interest 1 have been paying for the preceding twelve months, My interest rale willl never be greater than
12.200 %

(E) Effective Date of Changes

My new interest rnte will become etfective on cach Change Date, T will puy the amonnt of my new
monthly payvment beginning on the first monthly payment date abter the Change Date until the amount of
my monthly payment changes ngain.

{F) Notice of Changes

The Note Holder will deliver or mail to me aonotice of any changes itemy interest rate and the amon
of my monthly payment tefore the cffective date of any c){ungc. The notice will include information
recuireid hy L to {w given me and abso the tide and telephone tutber ol o person who will answer any
question  may have regarding the notice.

MULTISTATE ADJUSTABLE BATE RIDER - ARM 8.2 -Singlat anuby - Fannia Mas/Frsddia Mac Uniform Instrument  Form 31 1/1_ k¥4 1.1

1222696

Page 1014 A
@-BZZA i3 308 YRIP AL STQAGE FORIAS " (ROOWZ 1. 7291 oty g .i“/:/J
’ /

RO R




UNOFFICIAL COPY

B. TRANSFER OF THEPROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirument is smended toread as follows;

Transfer of the Property or a Beneficial Interest In Borrower. 1 ull or uny part of the Property or
any interest in il is sold or trunslerred (or if o beneficial interest in Borrower is sold or transferred and
Barrawer ix i o tutural person) withont Lender's prior written consent, Lender may, ot its option, require
immedinte payment in full of sl sums secured by this Security Instrument. However, this option shall not e
eaercised by Lender of exercise is prohibiied by federd law ax of the date of this Seeunty Instrgnent,
Lender also shall mot exercise this option ift {a} Borrower causes to be submitled to Lendzr intormation
required hy Lender 10 evaliale the intended transieree ns if o new foan were being made (o the transferee;
und (k) Lender reasonably determines that Lender's seeurity will not be impaired by the Joon assumiption
und thal the risk of o breach of uny covenint or agreement in this Seeurity Instroment is acceptable to
Lender,

Ta the extent permitted by applicable luw, Lender may charge a ressonoble fee as a condition to
Lender’s consent to the loan assumption. Letder may also reguire the transferes (o sigh an assumption
agreemers tnt is aceeptahie to Lender and that obligales the transferee (o keep all the promises und
agreements wade in the Note and in this Security Instriment. Borrower will continue 10 be obliguted under
the Nede and Uz Seeurity Instrument unless Fender releases Borrower in writing,

I Lendes eaercises the aption to reguite immadiate payment in tull, Lender shall give Borrower notice
of aecelerution The _natiee shall provide a period of not Jess than 30 days from the dute the notiee is
delivered or muileavithin which Borrower musi pay all sums sceured by this Sceurdiy Instriment. IF
Rorrower Tals to paydhose sums prior (o the expitation of this period, Lemder moay invoke any remedies
pertnited by this Sceuricy instrament withod further notice or demand on Borrower.

RY SIGNING BELGW, Bomtower accepls amd agrees to the teems and covenants contained in s
Adjustable Rate Rider.

/ % e ) (A,“‘\
d« 7 soeal) < ;%04 }’){/ (Scah)

. . .

) . . - ‘ y :
K / SHo et v TREIFF ~ /}/} SBorrower

__(Sc'm‘ (Seaid

-Burnmey -Barrawer
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