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THIN MORTGAGE ("Security Tistrisest) 35 given on Pecember 230, 19096
The Mortgagor s
FRAME WILSOM, A BACHELOR

{"Horrawer”) This Secwrity Instrument is given s
MARTS MORTOAGE COMPANY

which is organtized and existing under the laws of — THE STATE OF TLIGNOTS il
whose address is LL7L2 SDUTH WESTEHRN AVENIE o UHICAGG, B H064 3
CLender™, Berower awes Lender the principal swan of
One Huwdvedh Twelve Thougand Two Hundred Nineteen and no/100
bollars (U8, $ 112, 419,00 ).
This debt is evidenced by Borrower's note dated the same dite as this Securty hastrument ("Nute™), which
provides for monthly payments, witl the full debt, if not paid carlier, due and payable oy Januavy tst,
2027 - This Security Tnstrument sectires to Leswer: (a) the tepayment of the debt evidenced by the
Note, with intevest, and all renewals, extensions and moedificaions of the Note; (b)Y the payinent of ot other swms,
with interest, advanced under paragraph 7 o protect the security of this Security Instroment; ang (¢) the perfornvice
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ut Horrower's covenants and sgereements ander this Security Insttument and the Note, For this purpose, Bonowe
does herehy  morggage, prant and convey o the Lender e following desctibed - propeny  located in

(0K ('num?'. tinois;
THE SOUTH L/ OF LOT % AND LOT & (FXCEDPT THE SOUTH A FRET 4 INCHES THEREOE)

IN BLOCK 4 IN BAST CHTCAGH) DAWN BEING SWANNELI S SURDIVISTON OF CTHE WEST

A2 OF THE RAST 172 OF THE NORTHWEST /4 gl SECTION 24, POWHSHER 48 Nok'n,
RAMUE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN ook COUNTY, TLLINOUS,

Ttam #: lU-2l-115-044
which B the address of G412 & FRANUISCH AVENTIE, CHICAGO 1Steet, City),
Mhnois 60K [Zip Clel (CProperty Addiess™y,;

TOGETHER WITH wll the wapovemenis pow oF herealter crected on the property, aid wll casements,
appurtenatiees aixl txtures now ar feeestiae aopart of e property, AN replisements and additions shadl also be
covered by this Security nstiument. ALt the toregoing is veferred 1o m this Secmity Instrument as the "Maoperty

BORROWER COVENANTS thiat Horrowed iy lawlully seized of the estate hereby conveyed amd Bas the right to
ortgaye, woat aml cotvey the Propernty and i e Propenty is nnencumbered, exeept for ¢ncimnlnanees ol (ecord.
Borrower waezints wod will detend generatly the tide 1esise Propenty against all ciims and demands, subject o any
cagtmbrianees of record.

THIS SECURITY INSTRUMENT combines unifornicovenants tor mtiomad use and tot-unifosts govenants
with Hnnted sanations by jursdiction o constitule a wiiform secsiy instiament covering real property.

Horrower and Lender covenant and agree as tollins:
ENIFORM COVENANTS

1. Payment of Peincipal, Interest and Late Charge, Borrower shad pay when due the principal of, and
interest on, the deht evidenced by the Node and Lie cliarges duae under the Node

2, Muonthiy Puyment of Tuxes, Insurance und Other Charges, Horrower) sl include in cieh monthly
payment, together with dhe priocipal and ingerest as set torth by the Note aid any lite chwges, i sum for (o teses s
spectial assessments devied or o be devied against the Property, (0 leasehold payments”or round cents on the
Praperty, and (03 premiums for insurance requiced under parageaph . Inowny year in which i b aader must pay o
mortgiye osurce premiom to the Secretary of Housiug and Urban Development ("Seeretiry ™y, Oean any year in
which such premium would bave been reguired it Lender stilt held the Seeority Instrament, cach sapessly payment
shull also include either: (0w sum for the animaad muortgage insurance premium o be paid by Lender tshe Secretary,
or (it a monthly charge instead of @ mantgage insurance premium if tis Security Dnstrumen? is beld by the Secretary,
i & reromghle amount o be determined by the Seeretary, Except tor the monthly charge by the Secretnry, these
iters are calied "Escrow Ttems™ and the sums paid o Lender are cabled "Escrow Pands, ™

Lender may, at any time. collect and hold amounts for Gscraw e i an agaregate amount not 1o exeeed the
aiaxinEn amount that may be required for Borrower's eserow account utder the Real Estate Settternent Procedures
Act of 1974, 12 U.S.C. Section 2601 ¢ veq. and implementing regulations, 2 CER Part 3500, as they iy be
amended Trem tinie o ame (CRESPA™, except thist the cashion or reserve permited by RESPA for wiasticipated
disbursements or dishurseiments hetore the Borrower's puyments are available in the account tay wot he based on
agounts due 1ot the mortgige insurance premiuni.
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it the amousts held by Lender for Escrow Hems eacewd the smounts persitied to be held by RESPA, Lemder
shall weeount o Borrower For the excess fonds as required by RESPAL 1 the mnounts of funds held by Lender at any
e is noesutticient o pay the Escrow Tems when due, Lerder may sotity the Borrower amd require Boriower (o
nutke up the shortsey as permitted by RESPA,

The Hicrow Funds are pledged as additionsl security for alf sunis secured by this Security Tustroment, It
Burrower tenders wr Lender thie full payment of 3l sach sams, Borrower's aceount shald be credited with the bilinee
remaining tor afl installment items . (), and (©) and any morigage insutanee preminm instablment thit Lender Tas
nut hecome obiigated o pay o the Secretary, and Lewder skl promply refund any excess lunds o Burrower.
fvmediately prior woa toreclosure sule of thie Property or its acquisition by Leder, Borrower's awcount shalf be
credited with any balange retainmg for all mnstadtnients for tems {a), (b), anl (0).

3. Applicetion of Payments. All payments under paragraphs | and 2 shall be applied by Lender as taHows:

Birst, b Geemortgage insusance premivm o be paid by Lender o the Secretary or to the monthly charge by the
Secretary instead obthe manthly mortgage insurance premium;

Sevom), to wndaes, special assessments, feasehold paynients or ground rents, wud fire, Noud ind other hazard
HINUGHILE PREmIns asdrgtined,

Third. to imerest dus vider the Note;

Founth, te amornization of foe pringipal of the Note; and

Bttt vy ke charges dut-ander the Note,

4, Fire, Fload and Other Hasord Susurnnce, Borrower shadl insure all improvenents ot the Propetty, whether
naw i existence or subsequently erecied, saainst any hazards, casualtios, and comtingencies, including tire, for which
Cenmder reguires ustrance. This insurance stiall be magntained in the amouts amk o the petiods that Lender
requites. Barrower shidl alsa imsure al) improvemens on the Property, whether new in exisience or subsequaently
erected, wrainst loss by tloods o the extent regiired by the Sevretary. Al insurance shall be carried with conipinies
approved by Lender, The insurance polictes and any, renewals shall be Tield by Lender wnd shadl include foss payiisly
Clases i Favor ot amd s forme aceeptable to, Lender,

fin thie event of foss, Borrower shalt give Lender inungdiare notice by wail - Lender may make proot of foss if ma
piade promprly by Borrower. Each insurance compiny conceredd s herehy authorized wmd ditected to make payment
for such loss directly to Lesler, instewd of to Bareawer s w/Londer joimly. Al or any part of the insorance
proveeds may be applied by Leder, atits option, cicher ot the rduection of the indebtedness uider e Nowe and
this Securiy Instrument, fiest eooany delimquent smoaats applicd in i ordessn paragraph 3, and then (o prepayment
ol praipal, or (b Ao the restortion or repair of the diniged Property. Anysapplication ol the progeeds o the
priveipil shall not etend v postpone the dae dare of tie menthly payarents waiciare relerred woin patgtiaph 2, or
change e anwount of suchy paymeits, Any excess itsuraee progecds over wt griwiede required to pay all outstamling
idehiedness umber e Nide o this Security Tostrunient shafl be paid (o the eotity gty entitled thereto,

It the evenn of Joreelosure of this Security nstrument or other teansier of tithe to e Property that extingaishes
the indebteduess, W right, ttle ikl interest of Borrower inoaewl to insurange policies Biaoree shall pass o the
pircliaset.

8. Oceupaney, Preservatlon, Maintennnee and Protection of the Property: Borrower's Bova Application;
Leascholds,  Horrower shall sceupy, establish, sl use the Propenty as Borrower's principal resideice within sixy
days atter the execution ol this Seeurity Instrument (o within sixty days ob e sile or tinster of Ui Propetty)
and shall continue o oecupy the Property as Borrower's principal residence for al feast one year after the date of
oceupaney, uiless Lender determmines that requirenient will cause uidue hardship tar Borsower, or unless exlendating
ciraumstinees exist which wee heyod Borrower's gontrol, Borrower shill notity: Fender of any - extemiting
vircumstinees. Borrower shall not comit wiste eor destroy, damigte ot substaitintly cage the Property or wllow the
Property to deterintte, reasonble sear and tear exeepted. Lomder oy inspect the Propenty i the Propenty is vivant
or abanduned or the Toan is i detisade Letder iy take reasombie action 1o proteet and preserve such viwant or
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abandaned  Propenty. Borrower shatl also be in default o Borrower, during the Toan application process, gave
materially false or inaceurate information or statements to Lender (or failed to provide Lender with any materiad
mfannatien m connection with the loan evidenced by the Note, including, but not limited to, representations
concertiing Horrower's oceupaney ol the Property as o principal residence. 1 this Security lastrumem s on s
feasehioll, Borrower shall comply with the pravisions of the lease, IF Borrower acquires fee title 1o the Property, the
leasehold and tee title shall not be merged unjess Lender aprees to the merger in wrinng.

6. Condemnation. The proceeds of any award or claini tor damsiges, direct or consequential, in connegtion with
any condemmtion or ather tking of any part of the Property, or for conveyatee in place of condenmion, are
hereby assigiied and shill be paid o Lender o the extent of the sl amount of the indebiediess at remaing unpaid
under the Note and thiv Secusity Tnseqmeent. Leader shalt apply such proceeds to the reduction of the indebtedness
under the Noteand this Security Insirument, first to any delinquent amounts applied in the order provided in
paragraph 3, anc e to prepayment of principal. Any application of the procesds o the principal shadl not extend or
postpotie the due/dare of the monthly payments, which are reterred 1o in paragraph 2, or change the anount of such
paytents. Any excessproceeds over an amount required to pay all outstamling indebtedness under the Note and this
Security [nsorument ahedi Be paid 1o the entity fegally entitled thereto,

7, Charges to Borrwior and Protection of Lender's Rights in the Property. Barrower shall pay all
governmental or nunicipal charzes, fines ad impositions that are not included tn partgraph 2. Borrower shall pay
these ubligations on time direedy to the entity which s owed the paynsene, {F fituee & pay wonkd adversely aftect
Lender's interest in the Propentyl_epia Lemler's request Bortawer shall promptly furnish o Lender receipts
evideneing these payments,

IF Borrower fuils o make these paynienes or the payments requires) by paragraph 2, or tails w pertorm any other
Covenants and agreements contirined in this Szepcity Instrenient, or there is a fegal proceeding that may significantly
atfect Lender's nights in the Property (such as & prosecding in bankeuptey, for condemnation or o enforce Jaws or
regulations), then Lender nmy o and pay whatever s necessary to protect the value of the Property and Lender's
rights in the Property, including paynient of taxes, higard insuiance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender wnder this paragenzan shall beeome an additonal debt of Borrower and be
sectred by this Seeurity Instnmient. These amounts shall Boar interest from e dide of dishursement, w0 the Note
cate, and at the option of Lender, shall be imedintely due and pavante,

Borrower shall promptly discharge any lien which has prioridyover this Security Instrument anless Borrower:
(a) agrees in writiog 1o the payment of the obligation secuted by e ien in & manoer geceptable o Lender; (b
coniests 1 good tath the liew by, or detends against enforcement of the liviin, fegal proceedings which i the
Letdder's opinion operate o prevent the enfurcement of the Hen; or ic) sezores from dhe holder of the Tien an
agreement satistactory to Lender subordinating the fien to this Seourity Tnsteainess. 1 Lender determines that any part
uf the Property is subject o a fien which may atwin prioeity over thiz Security stnmem, Lender may pive
Horrower a notice identitying the fien. Borrower shall satisty the len or take one or 9o of the actions set forth
ahove within 10 days of the giviag of notice.

8. Fees. Lender may colfeet fees and charges authorized by e Secretary.

9. Grounds for Acceferation of Deht,

{n) Default. Leader niay, except as Jimited by reguliations issued by the Secretary, in the dase of puyment
detuules, require Bmmediae payment 3o Jull of all sums secured by this Sceurity Instrument it
(i} Borrower defaulls by failing to pay in full any monthly payimen requited by this Security Instrument
prier o or on the due dite of the e monthity paymem, or
11y Borrower defiaults by failing, tos s period of thisty days, o perform any other ohlivations contaioed
in this Security Instrument,
{b) Sale Withowt Credit Approval, Lender shall, it permitted by applicable law (inclading Section 3410J)
of the Garn-8t. Germain Depository Tustitations Act of 1982, 12 U.8.C 17013-3(d)) and with the prior
approvil of the Secretary, reqguire immediate paymens in full of st stms secured by this Secority hastrument
if
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(11 AL o part of the Prupenrty, o Beaehoi tterest it st osaing afl ur part ol the Property, is sold

or uthierwise tratsterred cothier dum by devise or desceng), and

fii3 The Priperty is not accapivd by the parchaser o prantee as Bis or ber principal residesice, o the

putchaser of grastee does so occupy the Propenty but bis of her credit bas g0t been approved in

mceonfaney with the requirements o the Secretary.
(¢} No Walver, [F circumstatives oveur that waald pessiit Lender to requine inunediate payient in full, fu
Fender does et tequire such payments, Londer does g waive its ciglits with respect to subsedquent events,
() Regulations of HUD Secretuey. b numy cirowmstances regulutions issued by the Secretary wilh il
Lender's rights, i the case of payiment defabts, o equite immediate piymeat in tull and foreclose i ot
pitis. Thos Security fnstrament does ot authurize aceeleration ot foreciostire if not permiited by wpaltions
ut the Secretary.
(&) Margage Not Insured. Borcower syerees that it this Security Instrument angd the Note are te determined
to be edipitie for insurance under the Nattonal Hoasing Act within 60 days Do the date bereof, Leider
may, At iLeOrdon, require smmediate payment it Bl of wll sums secured by this Seeurity [astrument. A
werina i sttement ot any athorized sgent of the Sceretary dated subsvgtient 10 60 days from the die hereo,
de: Lolng to insute s Security lastrument and the Note, shabl be deemied condusive proof ot sueh
W toihilily, Nodwitastathing ahe foregoing, his option aay set e exergised by Lender when the
te o alabifity of insudoce is solely due to Leander's Batlure o remit @ morlgipe insaranee preasiam o the
Leooetary,

10, 'xolnstatement. Borrower lias iosipht (0 be seinstated it Lender Tas reguired smomediate payment s full
because + Morrower's filure to pay att smount due under the Note or this Secarity Enstoument. This right applies
even aft-e boreglosure proceedings are institted. To reinstate the Seeurity lustrument, Borrower shiil tender ina
fump st 1 amounts reduired o brigg Borrosier's vt current inclading, to the extent they ate obligittions of
Borrosw . -nder this Security Fustrunient, foreciossie costs and reasoitble and castomary attorneys’ fees amd expenses
properts: s socited with e forectosare proceeding. Uoon reinstaiement by Borrmwer, this Seourity strument and
the obl ceoons (it 0 secares shall eemain in effest wv 0 Lender had not required oediste payment i foll.
Howev. . Lender is put required o penmit ceinstatetiend 40 (1) Lender Das aceepred reinstatement atter the
commete +oment of foreclosure proveedings withia two years imnsediately preceding the commuencement of & carreit
furcche, . 2 proceeding, (D reinstement will preclude Yorecloswre on different grounds in the future, or (1)
reinst & ont willh adversely affect the priority of the lien created by S Security bistriaen,

vt 3orrower Not Refeased; Forbearance By Lender Not n Waller, Tatension of the thme of puyment or
modit L. at of amortzation of te sums secured by this Security Instramen granted by Lender o any saeeessor in
interest 5 F Borrower shadl not operate to release the Tiability of the original 2aisver or Borrower's stccessor i
iter o, Lender shall ol he required o commenice proveedings against ary successobviterest or refuse 10 extemnd
fime o1 payment or otherwise modily antortization of the summs seeured by this Secarity Cnstrument by reason of any
dem i made by the ongingd Borrower or Borrower's successors in iterest. Any forbenritiee by Lescler in exercising
any . oor retedy shadl not be a watver of or prechide the exercise of any sight or remedy,

t1, Successors and Assigns Bound; Jobint and Several Lishility; Co-Signers, The coverapis ind agreenents
of £y security lustrument shall biod il benetit the successors qnd assigns of Lendee aad Borrowes subject 10 the
pros’ ems of paragraph 9b). Borrower's covenamts and agreements shadl be joint and seversl. Any Batrawer wha
co s this Security Tnstrunient bat does ot execute the Nater () s co-signing s Security Iastroment ondy o
e age, grant and convey i Borrower's interest it the Property widder the teris of fis Security Instrnient; {b)
is a0y persenatly obligated w pay the sums secured by this Security Instrnent; and (€0 agrees that Lender and any
ot Burfower may agree o extend, wodity, forbear or make any accommuodations with regard to the werms of this
Seoutity bustrument or the Note withous thit Borrower™s consent,
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LY. Nothees, Ay notice o Borrower provided tor in this Seeutity histwment shall be given by delivering it oy
by matltin i by e chss mail unless applivabie Taw reduirgs ase of airsther ietttad. The netice shad) e direcied o
the Property Address or any other adidress Horeower desitates by notice to Lender. Any totice ta Lender shall be
viven by tiese clss miadd o bender's address staied herein or any addiess Lender desigiies by notice o Bonower,
Any notice provided for i this Security Instrament shall be deensed to have been given o Borower or Letder when
grven as provided 1 iy pargraph.

14, Governlng Law: NSeverablliy. This Security Dasteunient shald e poverned by Federad fiw and the Tawe of
the jurisdis tion in whish the Property is located I the event that ansy provision or ghise ub this Seaunity Istrument
or the Note contlicts with apphicable low, swelecontbict shiall aotatfect other provisions of ths Secwrity Tnstrument v
the Nete which vt be given etlect without the comtlicting provision, To this end the provisiens of this Security
Tustrwment et the Note are declired to he severable,

18, Borraser's Copy, Horcower shall be given ane contotmed copy of the Nite sl of this Security
(istrament.

16, Huaraood Sbstaaces. Borrower shall ot cause or peonist the presence, use, disposal, somage, o telease
obany Hazardous Suivadives onoor in the Property. Hotrowee shall ot da, ror allow anyone else e do, anything
atlectimg the Property thiaas i vielation o aoy iwitomiensal Law. The preceding twa sentences sl ot apply w
the presemez, use, or stocgs en the Property of simall quamities of Nagardons Substances shat e prenerally
recoguiaed to be appropriate to norsial eesidential uses and o mmntennce of the Property.

Borrower shall prompity gave-Ceider writlen wtive of any investigation, cline, dematd, Biwsaig or othe aetun
by any goverumental or eepalatory ageedy wr privide party invobving the Property and any Hazardous Subsginee or
Laviromental Law of which Borrower pas actual knowledge, B Borrowen tearns, or is notitied by any govenmental
or tegulatory authority, that any removal obetess remediation of any Thazardous Substices atfecting the Propenty is
nevessiry . Borrower shall promply take all necesiary remedind actions in seeonknee with BEoviscmmental Law.

A used i this paragraph 16, "Harandous Substanees” are those substuices defined us toxic or hazardous
substitices by Envitonmental Law oand the ollowiye substinees: gaseline, kerosene, other lamnible or toxie
petrolewsn produgts, toxie pesticides wnd herbicides, voliatiie solvents, materisls contiaining asbestos or famddehyde,
and edionctive wasterials. Ax used i this pargrapl o, B emmentnt Law® means federal Tews aod s of the
Jurisdiction where the Progerty is fovated that relute o heatth, spiets or covitonmentid protection,

NONCUNTFORM COVENANTS, Botroser and Lender ferther covaont amd agree as lollows:

17, Asslgnment of Rents, Bocroswer unconditiomally assipos and transtces o Leinder ald the sents aed revennes
of the Property, Bortoswer authartzes Lender or Lender's agents o collect e vt and tevenues wil heieby direos
st et of the Property to pay the rents o Deader o Lender's agemts, Mosiever, price o Lender's native o
Horrower of Borrower's breach oF any covenant or agreement in the Seeurity lostieament, Borrower shindl cobleet and
receive abl remts and revenues o the Property as trustee far the benedit of Lender amd, Borrower, This assignment of
rents constittes an absofute assignment and not an assigment For adduional seeunity oniy.,

It Lender gives notice of breach to Borrower: G adl rents received by Borrower st he bzt by Borrower as
trustee far benetit of Lender only, o be applied 1o the sums secured by the Seeurity Iistromenc, foyLender shall by
entitled o collect and receive all of the rents of the Property, and (o) each erant of the Property”siall pay alt renes
due and unpaid w0 Lender or Lender's agent on Lender's written denad to the e

Borrower has not executed any prior asssgoment of the rents and has ot and swill gt perforon iy act it would
prevent Lemder from exercising its rigies under this paragraph 17,

Lender shiall not be required (o enter upon, ake contral o or mgintain the Propedty before or aher giving totice
of breach to Bureower, However, Tender or i judicially appointed receiver may do so gt any tinwe there is @ breih.
Any appliciion of renes shall tist cure or waive iy definlt or invabidite any other right or remedy of Lender, This
asstgnment of rents of the Property shall terminate when the debr secured by the Security Enstrument is paid in full,
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18. Foreclosure Procedure, If Lender requlires immediate payment in full under paragraph 9, Lemdder may
fureclase this Security nstrument by judiclad proceeding. Lender shall be entitied to collect all expenses
incurred in pursulng the remedles provided In thls paragraph 18, including, but not Hilted (o, reasonable
attornevs' fees and costs of title evidence,

If the Lender's interest in this Security stroment is hield by the Secretary and the Seerelary reguires
immediale payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sule
provided in the Single Family Mortgage Fureclosure Act of 1994 (“Act”) (12 US.C, 375 er seq. ) by requesting
a foreclvsure commissioner designated under the Act to commence foreclosure wid to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Seeretary of uny rights otherwise
avallable to a Lender under this Paragragh 18 ar applicable law,

19, Reivase, Upen payment of all sums secured by this Security instruivent, Lender shalt rekease this Security
lstramens without charge to Borrower, Borrower shidl pay any recordation costs,

30, Waiver of Homastend. Rorrower waives all right of homesiead exemption in the Property.

21, Riders to this Secxziey Instrument. LF one or mose riders e executed hy Borrower and tecorded together
with this Seeurity Tustawment, e covenans of gach such rider shall be incorporated into and shall amend snd
supplentictee e covenauty and agreement=of his Seeurity lostrument as i the ridersy were @ part ot lis Security
[strument. [Check appliciable boxies)). — ,

Condominium Riser ;L,_.] Crrowitie Bquity Rider &) Omher fspecity)
Plamied Unit Development Rider L Uiraduated Payment Rider Adjuntable Rate Rider
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BY SIGNING BELOW, Horrower acceps and aprees o the weems contained o this Security Instrament amd in
any riderts) executed by Borrower and recorded with it
Witnesses:

o4
s

Hotrower

{Seah)

ormawer

{Seab) {Seal)

Horrower Hogrowes

{Seal) (Seal)

Nurrower -Horrowes

2 Seal) {Seal)

Snwer Rorpawer

STATE OF ILLINOIS, L'ODK County ss:

. B . -
IR \/ e 0 bc/u,S,v 7,\; e , & Notary Pabbic in amd for said county at state do ereby certify
that .

FRANK WILSON # 77’,1(,[19 loc

. persotatly known (o e t be the sane person(st whose uame(s)
suhscrihed to the toregoing inssrument, appeired before my this day in person, and acknowledgeathat - HE
stgned wil delivered the sadd instrunient as His tree awmd volungary act, for the wsesasd purposes therein
set funth,
Given uader my hand and ofticial seal, this 2 diy ol December 1440

i
My Commission Expires. o n )
.

| "UPMEIAL BEAL" ‘
| DANIEL R. HymA _?éj/é' .
(Notary Public, State of Hiinols e

1 My l(?gr‘nr_nissi‘qn Expires 3/31/99

by
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ADJUSTABLE RATE RIDER

THIS ADUSTARLE RATE RIDER is malde this - 2 1vd diy of ecembar C 1396
amd s imcorpetivied o and shiall be deemed to amend and supplement the Mortgage, Deed of Trust o
Securiey Peed ("decutity Tustrument™) of the same dale given by tee aidersigned ("Horrower™) o secure
Burrower's Note ("Note" v

[ ____.,,_,_.I

AMARIS MORTGAGE COMPANY
tthe “Lender”) of the sinne datecos covering the property desenbed i the Security Instrament and focated ar:

hAlZ2 S5 FRAMCISCO AVENUE
CHICAGO, TLLINOIS 60629
(Prapeity Address|

THE NOTE CONTAINS PROVISIONS 'ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL:Y PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST KATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER WIIJST PAY.

ADDITIONAL COVENANTS, In addition to the covaumnts =od agreements niwde in the Security
[nstrument, Borrower and Eender furthier covenant and agree ns follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of - April . 1GU8 , and on that day
of each succeeding year, "Change Date”™ means each date on which ihe werest rate couldcnange.

(B) The Index

Beginning with the first Change Date, the interest riate will be based ot an Index, "fde” means the
weekly average yield on United States Treasury Securities adjusted to @ constant maturity of oneyenc,as made
avaifable by the Federad Reseeve Board. "Current Hidex™ mears the most recent Index figure availasle 30 days
hetore the Change Date, 11 the Index (as defined above) is no Yonger available, Lender will use as o new Index
any index prescribed by die Seceetiary. As used tn this Rider, "Secretary means the Seeretary of Housing and
Uthan Development or his or her designee.” Lender will give 3orrewer notice of the new Index.

UHA Multistite ARM Rider - 1045

69119601

@D.5911000 l
VAT MORTOAGE FORMS - 1BCOIS21-7091 I
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() Caleutintion ot Interest Rute Changes
Betore each Change Date, Lender will calealate o new interest s by snlling wnargin ot “Pwo and
three quarters preb.entge pointisy | 2.0 10
the Current ndex and rounding thie sam o the nearest onegiphth of one percentage point (31284, Subject
tor the Tt Asted in patagraph (D) ot dus Rider, this ronided amount will be the new iaterest tate until the
next Change Sate.

A Limitsar arterest Rate Changes

The existing fitzeest rate will never incresse of decrease by more than one peteentage point (L% o
iy sitgle Change Dare The interest rate will never b more than live pereemtage poims ($,.0%) Higher or
fower thatt the inttial inserastoe, as stuted 1 Parageaph 2 ab the Nate,

() Calenlntion of PaymentClange

IV the inerest rate <hanges ona Cngge Date, Lender will ealentire the saimeutit of memhly payien ol
primipal and interest which would be secessary to repay the unpaid poaeipad balitice i tul) at she Matarity
[¥ate it (e fiew interest rte tirongh substaveafty equal payments. I makitg such calenlaton, Lender will use
the ungid principal badanee which would be v on the Chage Die 8 tiere lind bees o default i payment
on the Note, reduced by the amount of any prepazoess to principal. The 1esadt of this caleulation will be the
amount of the new monthkdy payment of principad and dnteiest,

(¥} Natlce of Changes

Lender wilf give notice (o Borroser af sty change in the st tte and momhly paynient smoum. e
notice mist be given at least 25 diys before the new monthly payciestamount is doe, and wst set forth (0 the
date of the notice, Gin the Chiaoge Date, (il the ol interest tate, Goimihie new interest rae, (v) the mew
wonthly payment amoust, (vid e Corrent Index wmd the date it wis puitlishes, (vild the method of cafcaliting
the change i menehly payiment amonnt, and (vil any other intormation witmay be raquired by Taw fon
HIIBR AR H IS

(G Effectlve Date of Chianges

A new interest mte catoulated i aceordance with paragraphs (C3 and () of thie” Ridger will become
effective sm the Change Dite. Borrower shadt make o payment in the tsew monthly amoneaorgizaing on the
first payinent dite which sccurs at feast 28 days atwer Cender hus given Horrower the note” of chishiges
required by paragraph (1) of this Rider, Borrower shafl five o abligation to pay any incrense indie stonthly
paymieat amount cileulisted in neeordanee with pacagraph (6 of this Rider Jor any payment date oveusring bess
than 23 days atier Lender bas piven the required notice. 1 the mombly payment amount caleulunned in
accordanve with parageaph () of this Rider decreased, but Lender Failed o give timely notice of the decrense
and Borower made any monthly payrient amounts exeeeding e payment aimoune whick shoukd have been
stated ina timely notice, then Borrower has the option e either () demand the seturn o Borrower of sny
excess payment, with ingerest thereen ad the Note e fa mte equal w the interest rate which should have been
stated i timely noticed, o b request it any excess payment, with interest thereon @ the Note e, be
applied as paytnznt of principal. Lender's obligation to setur iny excess payment with interest om dengtad is
ot assignshle even 10 he Note s otherwise assigned betore the demand tar retae is il

4 , )
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RY SIGNING BELOW, Horrower accepts and agrees 1 e ey and covemams contmed in this

Adjustable Rate Rider.

-

¢ b
X Tt S A ik el oSl

(Sund)

HANK YILLCH Hogros e

{Seal)

ot e £

{Seal

Borsuwer

SHerrowy

{Seahy

Horrower

SR A

(Sead)

-Hirower

1Senh)

Dorrowen

Page Lol i

Hergrowin
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