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EQUITY SOURCE ACCOUNT ® MORTGAGE 9 \ > ( )
AR

In s Mortgage, “You". "Youws" ana” “vours” means DIPANKAR  MUKHOPADHYAY AND wmtl-',mA}
MUKHOPADHYAY, HIS WIEE. "We," "Us" and "Our® means CITIBANK, FEDERAL SAVINGS BANK, 500 W. Madison

8t., Chicago, IL 60661, The "Borrower” means: DIPANKAR MiUKHOPADHYAY AND ALPANA MUKHOPADHYAY. The ‘
"Agreement” means the Equity Source Account Agreement and Disclosure of even date herewith signed by the Burrower in !
cornection with this Mortgage. The "Property™ means the real estate/including the leasehold (if any), located au ‘
931 CLINTON PLACE RIVER FOREST, ILLINOIS 60308-150

THIS MORTGAGE between Yuu and Us is made as of the date next io-Your first signature below and has a final maturity
date 25 years and 2 months from such date,

The Agreement provides that the credit secured by the Property is an open-end vovolving line of credit &t a variable rate of
interest.  The maximum amount of all loan advances made to the Barrower under the Agieesient and which may be secired by this
Mortgage may not exceed TWO HUNDRED THOUSAND AND 00/100 dallars ($ 200,000.00 ) (the “Credit Limit"). At
any particular hme, the oulstanding obligation of Borrower to Us under the Agreemeni may be any.sum equal to or less than the
Credit Limir phis interest and other charges owing under the Agreement and amounts owing under tVis Mortgage.  Obligations

" under the Agreement, Mortgage and any riders thereto shall not be released even if al! indebiedness under‘the Agreement is paid,
unless and until We cause a mortgage release to be executed and such release is properly recorded.

TO SECURE to Us: (a) the payment and performance of all indebredness and obligations of the Borrower under the
Agreement or any noedification or replacement of the Agreement; by the payment of all other sums advanced in accordance
herewith to protect the security of this Mortgage, with finance charges thereon at the variable rate deseribed in the Agreement; and
fc) the payment of any future advances made by Us to Borrower (pu._cant to Paragraph 16 of this Mortgage (herein “Future Loan
Advances™) and, 1n consideration of the indebtedness herein recited, You hereby mortgage, grant and convey to Us the Property. 0

TOGETHER WITH all the improvements now or hercafter crected on the Property, and all casements, right o
appurtenances, rents (subject however to the rights and authorities given herein 1o You to collect and apply such rents), foyalties,
mineral, oil and gas nights and profits, water, water rights and water stock, and all fixiures now or hereafler attached 1o the }
Property (which, if this Mortgage is on a unit in a condominium project or planned unit development, shall include the commofly
etements in such project or development associated with such unit), all of which, including replacements and additions thereta, shall1
be deemed ia be and remain a part of the Property. >

ESA Mortgage - 1L, - 694 (06/44) Rev. OB/02/M4
Pags ) of &




UNOFFICIAL COPY




]

)

S »TENE i

i

UNOFFICIAL COPY

lN WITNESS WHEREOFE, YOU HAVE EXECUTED THIS MORTGAGE, AND AGHREE 10O BE DOUND BY ALL TERMS

AND ( ONDITIONS STATED ON PAGES | THROUGH o FOLLOWING,
v

I¥ M()RI(.M,\)R IS AN INDIVIDUAL

%A_Mﬂ MM}%& Iinse  Abowes Kk Whi-dyq 12014

apor DIPANKAR MUNHOPADIYAY — Dute Mortpagar ALEANA MUKHOPADHYAY Dae

..-lﬁh\'!}?m\ﬁ""\'{, R LA Sl \r'(“\“‘"\"-wb\g\ i

Martgagor Date " Witness Date
STATE OF tLLINOIY ) §
County of )

Lothe undersigned, a Notary Zeblic in and for sald County, {n the State aloresald, DO IIEREBY CERTIFY

DIPANRAR MURNUIOPAT2E AT AN ALPANA MUKUQPADUYAY. IS WIEL

personally kuiowii to me o be e same personis) whase names) issare) subscribed ta the foregoing isstrament, appeared before
me this day in pecion, aml acknowladyed that (0hetthey signed seated wnd defivered the siid instrunsent as histhenQhele) tree
atch voluntary a, Tor the uses and prurposes herein set forth,

/“ LAY : T o
Given under my hand and olticial scal, tis Ty of  DECEMBER, 1946 / ST AP A s
O0ri il Seale
My Comnussion Expises; (( VLT MARY RiAi K
Notaty Publis e oA VULl St of o

fiv (e 'lllIN\lnln |-\|)|”\x\ i “' T
IF MORTGAGOR 18 A TRUST.

nut persanally but solely as trustee as aforesaid

By: .

Titie
ATTEST: .

Thle
STATE OF ILLINOIS } §
County ot | )

. [, the undersigned, o Notary Public inoand for said County, in the Stk aforesaid, DOCSBERERY CHERTIFY tha

. President and | Secrelary, respectively, appeared before me this duy i person, and acknowiedged thiatabzy signed and detivered
the sid Instrument as thesr own Iree and voluntary aees and as the free and voluntary get of the saidd comporiidon, ws Trastee, for the
uses and purposes theren set Forth, and the said | Secretary didd also then add their acknowledgement that (9he, s custodian of the
corporate scal of said corporation, did affix the said corporate seai of said corporation to sail instrutment s ltis (her) own [ree and
volusrary act, and as the free and volumtary act of said corporation, as Trustee, for the uses and purposes therein set forth.

Given under my hand and official seal, this _ day ot _

My Commission Expires: _
Notary Public

You covenant that You are lawtully seized of the estate hereby conveyed wwd have the right to mortgnge, grant, and convey the
Property. and that the Property is unencumbered, except for the encumbrances of record and iy first mongage, You covenant tha
You warrant and will defend generally the title 1o the Property against all clatms amd demands, except those disclosed in writing to
Us as of the dale ol this Mortgage.

ESA Mongage - 1L, . 6/ (0094} Rev, O3/A2/94
Page 2of 6

¢,
S
N
("




UNOFFICIAL COPY




UNOFFICIAL COPY

. You and We covenant and agree as follows:

J {. Paymeat of Indebtedness. Borrower shall promptly pay when due the indebtedness secured by this Mortgage including,
6'; without limitation, that evidenced by the Agreement.

A, . . T . .
=2, Application of Payments. Unless applicable law provides otherwise, all payments received by Us under the Agreement will be

-

applied to the principal balance and any finance charges, late charges, collection costs, and other charges owing with respect to the
1-indchlf:dncss secured by this Mortgage in such order as We may choose from time to time.

3. Charges; Liens. Except as expressly provided in this Paragraph 3, You shali pay all taxes, assessments and other charges, fines
and impositions attributable te the Property which may atain a priority over this Morlgage, and leaschold payments or ground
rents, il any, by Your.making payments, when duc, directly o the payee thereof. In the event You make payments direelly fo the
payee thereof, upor Qi request You shall prompily furnish to Us receipts evidencing such payment.  We reserve the right 1o
require You or the Borzower (o pay [0 an ¢scrow account amounts to pay taxes and insuranes when they are due. I We require
payments to be made to wncserow account, the amount of the payments will be determined in accordince with applicable law and
We will pay interest on the payeaats, of required by applicable taw.

You shall make payments, when dve, on any indebtedness secured by a mortgage or other lien that is prior in right time o this
Morigage 1a “Prior Morgage™).  Yeu'snall promptly discharge the lien of any Prior Mortgage not disclosed to Uy in writing at the
time of application for the Agreement, provided:however, that You shall not be required to discharge any such lien so long ay You
shall {a) in good faith contest such lien by, ar defand enforcement of such lien in, legal proceedings which operate 1o prevent the
enforcement of the Lien oe forfeiture of the Piopercy or any part thereof, or (b) secure from the older of such prior lien an
agreement in form and substance satisfactory 1o Us subordinating such lien 1o this Mortgage.  You shall not enter imo any
agreement with the holder of o Prior Mortgage wherby 'sich Prior Mortgage, or the indebtedness secured thereby is moditied,
amended, extended or renewesl, without Our prior writteii sonsent.  You shall neither request nor ablow any future advanees o be
secured by a Prior Mortgage withouwt Qur prior written consent/

4. Hazurd lnvurunce, You shail keep the improvements now existivg or hereatter erected an the Property iusured against loss by
fire, hazards included within the term "extended covernge” and such wibee bazards as We may require (including Nood insurance
coverage, i required by Us) and in such amounts and for such periods ns % may require. Unless We require in writing otherwise,
the policy shall provide insurance on a replacement cost basis in an amors not jess than thit necessary to comply with miy
coinsurance pereentage stipulated i the hazard insurance policy.  All insurance policies and renewals thereo shal be in form and
substance and with carriers acceplable to Uy and shall include o standard mortgagee <inuse in favor of and in form and substance
satistactory to Us. In the event of toss, You shall give prompt notice to the insurance caorter and Us, We iy muke prool of loss
if not made promptly by You,

if the Property iv abandoned by You, or if You fail 1o respend to Us within tharty (30) days fictn thedate the notice Is mailed by
Us to You that the insutanee carrier offers o settle a clain: for insurance beretits, We are mtborigrd to collect and apply (he
insurane proceeds at Our option either 1o restotation or repair of the Property, or to sums secured by 1 Ssorgage.

If the Property is acquired by Us under Paragraph 14 of this Mortgage, all of Your right, title and interest 5 2ol o any insurance
palicies, and in and to the proceeds tereor resulting from dumage e the Property prior to the sate or sequisition, shall pass to Us
fo the extent of the sums secured by this Mortgage immediately prior 10 such sale or aequisition.

The provisions of this Paragraph + shall be subject 1o the provisions of Paragraph i this Murtgage covers a unit in a
condominium project or ptanned unit development.

5. Preservation and Mudntenunce of Property; Condominlums wnd Planned Unit Developmients, [T this Mortgage bs ona unit
in a condominium or a planned unit development thergin *Condiminium Project™), then: () You shall peeform ol of Your
obligations under the declaration or covenamty creating of governing the Condomsinium Project, the by-liws and regulstions of the
Condomunum Prgect, ard all constituent documents (heremn *Project Documents™), including the payment when due of
assessments jmposed by the homeowners association or other governing hody ol the Condominiut Project (herein "Owner's
Assuciition™y, () You shall be deemed to have saistied the insurance requirements wider Pacagraph $ of this Mortgage if the
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Owners Association mainiains MIIN-:Q:T; d &cﬁ“l\u;r” Iu4 *hh\lmv p(:l‘ncy :Fm lhle:()RMminium Project which provides

<dnsurance coverage against fire, hazards included within the term "extended coverage” and such ather hazards (Including flood
{insurance) as We may require, and in such amounts and for such periods as We may reguire naming Us as additional loss payee; (¢)
7 the provisions of any Pr®.ct Documents regarding the application of any insurance proceeds from "muster” or “blanket” policies
-covering the Condominiuni Project shall supersede the provisions of Paragraph 4 of this Mortgage to the extent necessary (o avoid
+conflict between the provisions thereof and hereof; (d) You hereby assign to Us the right to receive distributions on account of the
5 Property under "master” or “blanket” policies covering the Condominium Project 1o the extent not applied to the restoration or
repair of the Propenty, with any such distributions it excess of the amount neveseary 10 satisfy in full the obligntions secured by this
“Mornigage being paid to You: (¢) You stall give Us prompt written notice of any lapse in any insurance coverage under a “master”
4'or "blapket” policy on the Condominium Project; aad () You shail not, withaut Our prior writien consent, consent to either (i) the
abandonment or termination of the Cordominium Project (except for the abandonmnent or termination provided by faw in the case of
substantial destruction by fire or other casually of in the case of a taking or condemnation or eminent domain), (i) any malcrial
amendment to the Project Docu.nents tincluding any change in the percentage interests of the unit owners in the Condominium
Project), or (iti) the effectuation of any decision by the Owners Association to terminate professional management and assume seli-
management of the Condominium Project, If the Property has rental units, You shall maintain insurance against rent oss in
addition to the other 'utzards for which insurance is required herein,

6. Protection of Our ¥eevrity. If You fail to perform Your obligations under this Mortgage, or il any action or proceedings
adversely affects Our interest ih the Property, We may, at Qur option, take any action reasenably necessary (including, without
limitation, paying expenses and at'orney fees and to have entry upon the Property (o make repairs) to perform Your obligations or
to protect Our interests.  Any arwoirs disbursed by Us pursuant lo this Paragraph 6, with interest thercon at the variable rate
described in the Agreement, shall beowe indebtedness secured by this Mortgage (except as expresaly provided herein).  Nothing
contained in this Paragraph 6 shall reynive Uy to incur any expense or take any action hereunder.

7. Inspection. We or Qur agents may enter and inspect the Property, aftar giving You reasonable nrior notice,
e 1) ) pe 8

8. Condemnation. The proceeds of any award or claitn for damages, ditect or consequential, in connection with any
condemnalion or other taking of the Property, or part therss?, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Us. Neither Borrowe: nor You will be relieved-arany obligation to make payments if We apply the award received
to the outstanding balance owed,

{f You abandon the Property, or if, after notice by Us to You thit the zomlempor oflers to make an award or settle & claim for
damages, You fail to respond o Us within thirty (30} days after the datesich notice is mailed, We are authorized to collect and
apply the proceeds in the saine manner as provided in Paragraph 4 hereof,

9. Forbeargnce Not @ Walver. Ay forbearance by Us in exercising any right-ar<emedy hereunder, or otherwise afforded by
applicable law, shall not be 3 waiver of or preclude the exercise of any such right or reawdy in the future, Any waiver by Us mus:
be in writing and signed by Us.

1. Successors and Assigns Bound; Juint and Several Liabliity; Captions. The covenants ata agreemetis herein contained shal)
bind, and the riphts hereunder shidl inure to, Your and Our respective suceessors and assignd, svoject to the provisions of

* Paragraph 13 heteof. All Your covenants and agreements shall be joint and several. The captions and-fiegings of the parugraphs
of this Mortgage are tor convenienc: only and are not to he used to interpret or define the provisions heree!,

HL. Notlees, Except for any notice required under applicable law to be given in atother mannet, (a) any notice to You provided
for in this Morgage shall be given by personal delivery or by maiting such niotice by first-class posiage paid, addressed to You nt
the address of the Property shown it the heginning of this Mortgage or at such other address as You may designnte by notice to Us
as provided herein, and (b) any notice 10 Us shall be given by personal delivery or by mailing such notice by centificd mail, return
receipt requested, to Jur address stated herein or to such other address as We may designate by notice to You a3 provided herein,

12, Severubllity. 1! any term of this Mortgage is found to be unenfurceable, all other provisions will remain in full force.

3. Due on Transfer Provision - Transfer of the Property, {1 all or any part of the Property or any interest in it is sold or
teansterred (or if a hepeficial interest in You is sold or transferred and You are not a nitural person) without Qur prior written
coasent, We may, al Our option, require immediate payment in full of all sums secured by this Mortgage. However, We shall nol
exercise this option if the exercise is prohibited by applicable law as of the date of 1his Morgage. I We excreise this option, We
shall give You notice of aceelera ion.  The notice shall provide n period of ot fess whan 30 days from the date the notice s
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delivered or mailed within whicH !Nw sc:curctFiiyEa lhnrluuulc mus;I’TrmitL ir I;IL“it‘

NuIns are not pald prior w the expirtion
v of this peciod, We niay nvoke any remedies permitted by this Mortgage without further notice o demand on Yo,
¥
14, Trefautt, (F You breach any term i this Mortguge, ot if Borrower faily to perform any obligition under the Agreement, We
~ may, at Quroplion, declare all sums se:ured by this Mortgage 10 be immedintely due and payable without further densnsd and may
* invoke the power of sale under this Mortgage and any other remedies permitted by law, We may collect from You ali reasonable
* costs incurred in enlforcing the werms of this Mortgage, including aitomey's tees and aliocated costs of Our salarbed employces,

’

S8 Awdgnment of Rents.  Ax additional security hereunder, You hereby nssign (o Us the rents of the Property; provided,

’hnwcvcr. that You shall have, prior to acceleration under Parageaph 14 hereol or abandonment of the Praperty, the right 1o collect
and retain such rents as they become dus and payable,

16, Future Loun Advances. Upon Your request, We at Our option may make Future Loan Advances o You or Borrower.  Suich
Futere Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced by u promissary nole or agreciment
stating that sawd note or agreement is 5o secured,

17, Relense. Upon payraent of all sums secured by this Mortgage arsd upon (a) expirnion of the Agreement or (b) Your regiest,
We shall release this Mortgipe and You shall pay all costs of recordation, it any.

18, Appointment of Recetver Londer in Possesslon.  Upon aceeleration under this Mottgage or abandonment of the Property,
We shall be entitled to have a recelver gppointed by a court to enter upon, take possession of, and mannge the Property and collect
the rents of the Property including thosepiast due.  All rents collected by the receiver shall be applied first to payment of the costs
of management of the Property and collectianof rents, including but not timited to, receiver's fees and premiums on the receiver's
bonds and reasonable attomeys Yees and theit 1 the sums secured by this Mortgage. The receiver shall be liable 1o nceount only for
those rents actually received,

19. Statement of Obligation. We may colteet a fee tor furnishing a statement of obligation in an ameunt not o exceed the
maximum amount permitted under applicable law.

20. No Morger. There shall be no merger of the interest or esiute created by this Mortgage with any other interest or estate in the
Property at any time held by or fer Our benefit in any capacity, without-Our prior writlen consent,

21, Fixture Filing. This Monigage constitutes a financing statement tiled ws'a fixture filing in the Official Records of the County
Recorder of the county it which the Property is located with respect 10 any ardall fixtures included within the term "Property” as
used in this Mortgage and with respect to any goods or other personal property thit ftisy now or hereafier become such fixtures,

22, Third Party Walvers, In the even: that any of You has not aiso signed the Agreementas Rorrower, cach of You: (a) agrees
that We may, [rom time to time, witheul notice to, consent from or Jemand on You, and wittioul alfecting or impairing in any way
any of Our rights or Your obligations, (i) reaew, extend, aceclerate, compromise or change (he inlerest rate or other terms of the
Agreement and any promissory note or agreement evidencing a Future Loan Advance, and (ii) acep!, waive and release otker
security (including guarantees) for the obtigations arising under the Agreemient or any promissory note a1 wgreement evidencing a
Future Loan Advance, and (b) waives (:) any right to require Us to proceed ugainst any Borrower or any siher person, proceed
against or exhaust any security for the obligatiuns secured by this Mortgage of pursuz any other remedy in Curouwer whatsoever,
(i) any defense or right against Us arising out of any disability or other defense or cessation of liability of any Borrower for any
reason other than full payment, (iii) any defense or right against Us arising aut of Our foreclosure upon the Property, even though
such foreclosure results in the loss of any right of subrogation, reimbursement or other right You have against any Borrower, (iv)
all presentments, diligence, protests, demands and notice of protest, dishonor, and nonperformance, (¥) until payment in full of the
indebtedness secured by this Mortgage, any right of subrogation or the benefit of any security for such indebtedness, and (vi) the
benefit of the statute of limitations affecting the Property to the extent permitted by law. Any partial payment by Borrower or other
circumstance that operates  toll any statute of limitations as 10 such person shall operate to 1o such statute as (¢ You.

3. Choice of Law. This Morigage wilt be gaverned by and interpreted in accordance with the tederal laws of the United Stutes
and where not inconsistent with the faws of the State of Hlinois, regardless of the stale in which You or Borrower resides.

24. Your Copy. You shall be given one conformed copy of the Agreemen and this Morgage.
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2%, Loun Churges Leglslation Affecting Our Righty, 17 the Agreement is subject 1o a faw which sels maxinuim lown charges,
arel that Law s finally interpreted so that the interest or other loan charges collectd or to be wollected tn connection with the
Agreerent exeeed the permitted limits, then (2) any such loan chrarge shal) be reduced by the amount necessary to reduce the charge
Io the permitied Lot and (b) any such [van charge already coltected from You or Borrower which exceeded permittec limits will
be refunded 10 You or Borrower; We may choose to make this refund by reducing the principat owed under the Agreement or by
making a direct payment 10 You or Borrower.  If a refund reduces privecipal, the reduction will be treated as o partinl prepayment
without any prepayment charge due. [ cnactment or expication ab applicable laws has the effect of rendering any provision of the
Agrcunv.nl or this Mortgage unentorceable according to ity terms, We may at Our aption, require bnmediste payment in full of o
F"m secured by this Mortgage and may invoke any remedies permilied by Parngraph 4.

26, Walver of Homesteud.  You waive all right of homestead exemption in the Property.

Trustee Exculpation, 1t this Mortgage 18 executed by un Hinois tud trust, You exccute this Mortgage ax trustee sy aforesnid,
i the exercise of the power and authority conterred upon ad vesied in 1 as such trustee, and it is expressly undersiood il agreed
by Us and by every person or herealter claiming any right hereunder thil aothing contained herein or i the Agreement shall be
construed as creating anydiability on You personally (o pay amounts owing in conneetion with the Agreement or this Morigage or
any interest that may oceur theteon, or to perform any covenants gither express or implied contadned in this Morigage, all such
Linbility, tf any, being expresay waived, and that any recovery on the Mortgage or the Agreentent shall be solely against wnd vut of
the Property by enforcement of the amvisions of this Mortgage and the Agreeent, but this waivee shall in no way affeet the
persanal lahility of any individual dozeower, co-maker of guatantor ol this Agresment.

PN ISO1-1 0180000

THE SOUTH § FEET OF LOT 2 AND LOT ¥ ([EXCEPT THE SOUTIE 40 FERT THEREOE) IN BLOCK 10 IN THE
SUBDIVISION OF BLOCKS 1, & 9, 10, L1400 18 AND 1o IN BOGUE'S ADDITION TO OAK PARK, BEING A
SUBDIVISION IN THE SOUTHEAST t4 OF SECTTION 1, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, HLLINGY,

HO0RAS3
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