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THIS IS A JUNIOR mORTGAGE 6760168032 @
EQUITY CASH LINE N

MORTGAGE ’1}“\

THIS MORTGAGE is made t'vis 18T day of DECEMBER .18 96

betweer the Mortgagor, GEORGE TATALIAS and MARILEE TATALIAS, HUSBAND AND WIFE

Federai Savings Bank, (herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the priccipal sum of NINETY THOUSAND FIVE HUNDRED
Dollars,

0\
Q
((\}\ (herein "Borrower"}, and Lhe Moitgagee, MidAmerica
N
N

! AND NO/10C
‘Q which indebtedness is evidenced by Borrower's Equity Agreement.ard Promissory Note (herein "Note") providing for -

periodic payments as called for therein, with the balance of the indetedness, it not sooner paid, due and payable on";
DECEMBER 1, 2008 b

..
-

TO SECURE to Lender the repayment of the indebtedness evidences-bvihe Note, with interest thereon,.Jhe
payment of all other sums, with interest thereon, advanced in accordance herewitiiio protect the security of. this
Mortgage, and the performance of the covenants and agreemenis of Borrower herain contained, Borrower ddes
hereby mortgage, grant and convey to Lender the following described propeny luiated in the County af

COUK , State of lllinots:
SEE ATTACHED LEGAL

e

17-10-401-005-1330 & 1331 0

p.I.N.
which has the address of 1%5 N HARBOR DR #2508, CHICAGD, IL 60601

{herein "Property Address");
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Together with all improvements now or hereafter erected on the property. and all easements. rghis,
appurtenances, renls, royafties, mireral, ol and gas rights and profits, water, water rights. and water stock, and all
fixlures now ot hereafter attached to the properiy, all of which, inciuding replacements and additions thereof, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together wilh said
property {or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is fawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered, except for FIRST MORTGAGE TO
MIDAMERICA FEDERAL SAV BR IN THE AMOUNT OF 35320,000, RECCRDED AS DOCUMENT NO.

960121217

and that Borrower will warrant and delend generally the title to the property against all other claims and demands,
subject 1o any féclarations, easements or reslrictions listed in a schedule ol exceplions to coverage in any title

insurance policy wisuring Lender's interest in the Property.

Borrower and Lender 2ovinant and agree as follows:

1. Puyment of Principai and.Interest, Borrower shail promptly pay when due the principal of and interest on
the indebtedness evidenced by the Mate, and ‘ate and other applicable charges as provided in Ihe Note.

2, Application of Payments. Unleis applicable law on the Note provide otherwise, all payments received by
Lender under the Nole and Paragraph 1 nurenf shall be applied by Lender first to interest payable cn amounls
disbursed by Lender under Paragraph 6, then !0 principal of the amounis disbursed by Lender under Paragraph 6.

then to inlerest payable on the Note, and then to the Trincipal of the Note.

3. Charges: Liens. Borrower shall pay all taxes assessments and other charges, fines and impositions
altributable 10 the Property which may attain a priority over inis Mortgage, and leasehold payments of ground rents if
any, by Borrower making payment, when Jdue, directly to the payee thereol. Botrower shall promptly turnish to
Lender all notices ¢f amounts due under this Paragraph and iri 'he event Borrower shall make poyment directly,
Borrower shall promptly furnish to Lender receipts evidencing suct paymenls. Borrower shall promptly discharge
any such lien which has priority over this Mortgage; provided, that Botrowe: shall not be required to discharge any
such lien so long as Borrower shall agree in writing to the payment of the op'igation secured by such lien in a manner
acceptable to Lender, or shali in good failh contest such lien by. or defend erforscrment of the lien o forfeilure of the

Property or any part thereof.

4. Hazard Insurance. Borrower snall keep the improvements nov existing or herea'ter ¢rected on the Pranerty
insurad against loss by fire, hazards included within the term “extended coverage”, and £uch other hazards as
Lender may require and in such amounts and for such periods as Lender may requite; provided. that Lender chall
not require that the amount ef such coverage exceed that amount of coverage required lo pay the eums secured by

this Montgage.

" % The Insurance Carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
ﬁrovided that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid by

. [\Borrower making payment, when due, directly to the insurance carrier.
9

0 All insurance polices and renewal's thereot shall be in form acceptable to Lender and shall include a standard
c:-%mrtgia,ga clause in favor of and in forin acceplable to Lender. Lender shall have the right to hold the poticies and
renewals thereof, and Borrower shall promptly furnish to Lender all renewa! notices and all receipls of said
premiums. In the event of loss, Borrower shall give prompt notice to the insurance carnier and Lender. Lender may

make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or

. repair of the Property damaged, provided such restoration or repair i economically feasible or if the security of this

Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this

5 Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the

_ excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender

i
!

' within 30 days from the date notice is mailed bv Lender to Borrower that the insurance carrier offers lo seftle 2 claim

for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's oplion either to

" restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower atherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of
such payments. 1f under Paragraph 18 hereot the Property is acquired by Lender, all right, title and Inleres! of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale <t acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately

prior to such sale or wequisition.

5. Preservation aitl-#aintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrowei shall keap the Propeity.in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply wit!i the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is
on a unit in @ condominium or aplanned unit develcpment, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or plannez-unit development, and constituent documents, |1 a condominium or
plarned unit developrnent rider is executet. by Borrower and recorded together with this Mortgage the covenants and
agreements 3! such rider shall be incorporatedt irio and shall amend and supplement the covenants and agreements

of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. |t Borrower fai's to nerform the cavenants and agreements contained in this
Mortgage, or if any action or praceeding is commenced v/hich materially affects Lender's inlerest in the Property,
including, but nat limited to eminent domain, insolvency, code anforcement, or arrangements or proceedings involving
a bankrupt or decedent, then Lender at Lender's option, upon nutize to Borrower, may make such appearances,
disburse such sums and take such action as is necessary to protect Lender's interest, inciuding, but not limited to,
disbursement of reasonable attorney's fees and entry upon the Property toinake repairs.

Borrower shall faithiully and fully compiy with and abide by every term, covenant and condition of any superior
mortgage or martgages presently encumbering the Property. A detault or delinquenicy under any superior mortgage
or mortgages shall automaticatly and immediately constitute a default under this Moitgage. Lender is expressiy
authorized at its option to advance all sums necessary to keep any superior mortgage of maiigages in good standing,
and all sums so advanced, together with interest shall be subject to the provisions ¢t this-Paragraph 8 of this
Mortgage. Borrower agrees not to make any agreement with the holder of any superior martgage that in any way
shall modify, change. alter or extend any of the terms or canditions of that superior mortgage acr shali Borrower
request or accept any fulure advances under that superior mortgage. withoul the express written consant of Lender.

Any amounts disbursed by Lender pursuant ta this Paragraph 6, with interest thereon, shail become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree {o other terms of payment,
such amounts shali be payable upon notice from Lende, to Borrower requesting payment therecf and shall beay
interest from the date of disbursement at the rate payable from time to time on outstanding principai under the Noté
unless payment of interest at such rate would be contrary to applicabie faw, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 chall requiré
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upun and inspections of the Property,
provided that in this Paragraph 6 shall require Lender to incur any expense or take any actioit hereunder.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnation are

hereby assigned and shall be paid to Lender.

In the event of a total taking of the Properly, the proceeds shali be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion ol the
proceeds as is cqual to that proportion which the amount of the sums secured by this Mortgage immediately priof to
the date of taking bears 1o the fair market vaiue of the Properly immediately prior 1o the date of taking with the

balance of the proceeds paid to Borrower.

If the Propeity iz abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or set*e a claim for damages, Borrower fails to respond to Lender within 30 days after the dale such
notice is maiied, Lendzr-is authorized to coilect and apply the proceeds at Lender's option, eilher to restoralion or

repair of the Property ortz *iia sums secured by this Mortgage.

Unless Lender and Borrowsi otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of (he paiodic payments referred to in Paragraph 1 hereof or change the amount of

such payments.

9, Borrower Not Released. Extension of the tirie for payment or modification of payment of the sums secured by
this Mortgage granted by Lender to any successor ir interest of Borrower shall not operate to release. in any manne,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required 1o commence
proceedings against such successor of refuse to exterd time for payment or otherwise modity payment of sums
secured by this Mortgage by reason of any demand mage ry the original Borrower and Borrower's successors in

interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lerder in exercising any tight ot remedy
hereunder, ar otherwise afforded by applicable law, shall not be waiver of ui mieclude the exercise of any such right ot
remedy. The procurement of insurance or the payment of taxes or olher liens oz charges by Lender shall not be a
waiver of Lender's right tc accelerate the maturity of the indebtedness secured by *::c Mortgage.

11. Remedles Cumulative. All remedies provided in this Morlgage are dislinct and cumy iative to any other right
or remedy under this Mortgage or afforded by law of equity, and may be exercised concurier.ly. independently or

successively.

12. Successors and Assigns Bound; Joint and Several Liabillty; Captions. The covenarls and agreements
herein contained shall bind, and the rights hereunder shall insure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several. The captions and headings of Paragraphs of thic Mortgage are for convenience only and are not 10

be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable Jaw to be given m another manner, (a) any natice to
Borrower provided for in this Morntgage shali be given by mailing such notice by cerlified mail addressed lo Bortower
at the Property Address or at such other address as Borrower may designate by notice to Lender as nrovided herein,
and (b} any notice to Lender shall be given by certified mail, return receipt requested, tc Lender's address stated
herein or lo such olher address as Lender may designate by notice lo Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given th this manner

designated.
18600L Paga 4 of G 11/04
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14. Uniform Mortgage; Governing Laws; Severability. This jorm of morigage tombines uniform covenants for
"nalionai use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
‘Property is located. in the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
confiicting provision, and to this end the provisions of the Mortyage and the Note are declared to be severable.

*15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
'of execution or after recordation hereof.

18. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written cansent, excluding {a) the creation of a lien or encumbrance
subardinate to this Mortgage, (b} the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three yezrs or less not containing an option to purchase. Lender may at Lender's option, declare al! the
sums secured by hi, Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate it, prior to'tho sale or transfer, Lender and the person to whom the Property is 1o be sold or shalt have
waived such aption to acirierate if, prior to the sale or traivster, Lender and the person t¢ whom the Property is to be
sold or transferred react aginement in writing that the credit of such person is satisfactory to Lender and Borrower or
such other person pays all oxrenses incurred by Lender to assume that the lien of this Mortgage and Lendet's
interest in the Property shall coritiriue unimpaired. if Lender has waived the option to accelerate provided in this
Paragraph 18, and if Borrower's-successor in interest has executed a written assumption agreement accepted in
wiiting by Lender, Lender shall release Borower from all obiigations under this Morigage and Note.

If Lender exercises such option to acciferzte. Lender shall mait Borrower natice of acceleration in accordance
with Paragraph 13 hereof. Such notice shaii-pioyvide a period of not less that 30 days from the date the notice is
mailed within which Borrower may pay the suris declared due. |f Borrower fails to pay such sums prior to the
expiration of such period. Lender may, without furtrier natice or demand on Borrower, invoke any remedies permitted

by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures e repayment of certain sums advanced o the Borrower
under the Equity Agreement and Promissory Note. Providea Burrower is not in default with respect to any covenant
or agresment under the terms of this Morigage, and the Equity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage ‘L.énder is obligated from time to time and upon
demand of Borrower to advance such acdditional sums requested by Gorrower up to the total face amount of this

Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 he'eal, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay ‘when due any sums secured by
this Mortgage Lender, prior to acceleration. shall mail notice to Borrower as providad in Paragraph 13 hereof
specitying (1) the Breach: (2) the action required to cure such breach; (3) a dale, not less than 30 days from the date
the nctice is mailed to Borrower, by which such breach must be cured; and (4) that failure ‘o cure such breach on or
before the date specified in the natice may result in acceleration of the sum secured by this Morigage, foreclosure by
judicial proceeding and sale of the property. The nolice shall further inform Borrower of the righi to reinstate after
acceleration and the right to asseit in the foreclosure proceeding the non-existence of a default or amv-cther defense
of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified In the notice,
Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees, and costs of

documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mongage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage. had no acceieration occurred; (b) Borrower cures all bieaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but nol limited to, reasonable altorney's

fees;

1B60CL Page 5018 11/84
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and (b} Borrower takes such action and pays all expenses as Lender may reasonably require 1o assure that the lien
of this Mortgage. Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morlgage and the obligations
secured hereby shall remain in full farce and effect as 1f no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possesslon. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall. prior te
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any period of redemption fallowing judicial sale, Lender, in person, by agent ¢r by judicially appointed
raceiver, shall be entitled te enter upon, 1ake possession of and manage the Property and 1o collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and coliection of the costs of management of the Property and collection of
rents, including, but r.ol limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees and
then tc the sums secures by this Morgage. Lender and the receiver shall be liable 1o account only for those rents

actually received.

21, Releage. Upon payment =t all sums secured by this Mortgage on the Expiration Date of tae Note, or upon
the written request of Borrower {if rrict to the linal due date with all sums having been paid) Lender shall release this
Mortgage without charge to Borrower, Surrower shall pay afl costs of recordalion, if any.

22. Walver of Homestead, Borrowe: herchy waives all right of homestead exemption in the Propenty.

IN WITNESS WHEREOF, Borrower has execute this Mortgage.

L, //
4

{/
WL LR, c/i% .
. ! \.QL/MW |
k SIRSS Bomower

STATE OF ILLINOIS )
) 88

COUNTY OF ‘D/QP"‘%)

I, the undersigned, a Notary Public in and for said County and State do hereby cetify that’ ZEORGE
TATALIAS and MARILEE TATALIAS, HUSBAND AND WIFE

personally known to me to be the same person{s; whose name(s) is/are subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged thal the ¥ signed and delivered the

said instrument as their free and voluntary act, for the uses and purposes therein sef forth.
Given under my hand and official seat this o? )7 dayol J)@Cﬁl’?’] hst .18 ? O .
My commission expires: } - 02 f} - 20060 /

i#ﬁd@—ﬁ st |

"OFFICIAL SEAL"

NICOLLE DEANNE ASHBY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1/29/2000

WHEN KECCRDED RETDRN T0:
MID/AMERTCA FEDERAL SAVINGS BANE
1168 §. NABER BLVD

NAPERVILLE, IL  GGHIG- 8049
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ONITS 2508 AND 250% IN HARBOR DRIVE CONDOMINIUM AS DELINRARTED ON SDRVEY AS TO LOTS
1 AND 2 IN BLOCX 2 1IN HARBOR FOINT ONIT NO. 1, BRING A SURDIVISION OF PART OF THE
LANDS LYING EAST OF AN ADJOINING THAT PART OF THE SOUTHWRST FRACTIONAL 1/4 OF
FRACTIONAL SECTION 10, TOWNSHIP 29 NORTH, RANGE 14 KAST OF THE THIRD PRINCIPAIL
MERIDIAN, INCLUDED WITHIN FORT DEARBORN ADDITION TO CHICAGO, BEING THB WHOLE OF THE
SOUTHWEST PRACTIONAL 1/4 O 3ECTION 10, TOWNSHIP 39 NORTH, RANGE 14 RAST OF THE
TRIRD PRINCIPAL MERIDIAN, TOG!THoR WITH ALL OF THE LAND, PROPERTY AND SPACE
OCCUPIED BY THOSE PARTS OF BELL, CAISSON, CAISSCON ChP AND COLUMN 1OTS 1-‘A‘, 1-/Bf,
1«1C, 2<'N, 2-'8/, 240", 3-'A%, 5-'B', 3-7C', 4-'A’, 4-'D', 4-'C', B-'A, 5-'D',
.08, §-'A’, 6+'B, €-'C’, T-'A', ¢ '®', 7-C', 8-'A, 8-'B’, 8-°C’, 9-'A', 8.'®/,
9-'C’, 'M-LA’ AND 'MA-LA’' OR PARTS TKRERFOD, AS SAID LCTS ARE DEPICTED, RNUMERATED
AND DEFINED ON SAID PLAT OF HARBOR POINIM UNIT NO. 1, FALLING WITHIN THE BOUNDARIES,
PROJBCTED VERTICALLY UPWARD AND DOWNWARD OP SAID LOTS 1 IN BLOCK 2 APORZISAID, AND
LYING ABOVE THE UPFER SURPACE OF THR LAND, VPUTERTY AND SPACE TO BR DEDICATED AMD
CONVEYED TO THE CITY OF CHICA(GQ FOR UTILITY POPASES, WHICH BURVBY I8 ATTACHED TO
THE DECLARATION OF CONDOMINIU! OWNERSHIP AND OF FASBMENTS, RESTRICTIONS, COVENANTS
AND BY-LAWS FOR THE 155 HARROR DRIVE CONDOKINIUM ASSOCTATION MADE BY CHICAGO TITLE
AND TRUST COMPANY, AS TRUSTER UNDSR TRUST NO. 58912 RZCORDED IN THE QFFICE OF THR
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT 22935653 (BAID DECLARATION
HAVING BEEN AMENDED BY FIRST AMENDMYNT THERETO RECORDED iN ™R OPFICE OF THE
RECORDER OF DBEDS OF COOK COUNTY, XLLINOIS, AS DOCUMENT 225355%4, BY DOCUMENT
23018815}, IN COOK COUNTY, ILLINOCIS.

PIN #17-10-401-005-1330 & 1331
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[Space Above This Line For Recording Data)
CONDOMINIUM RIDER

THIS CONDOMINIJN TDER is made this 28T day of DECEMBER , 1986 |
and is incerporated into and shi2ll be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrumen:"} of the same date give by the undersigned (the "Borrower") lo secure Bottower's
Note to MIDAMERICA FEDERAL SAVINGS BANK

{the "Lender"}
of the same date and covering the Propertyuascribed in the Security Instrument and located at:
155 N HARBOR DR #2508, CHICAGO, IL 60601
\Property Address]
The Property includes a unit in, together with ‘an uadwvided interest in the common elements of, a condominium

project known as: HARBOR POINT

(Name of Cor dominium Project)
(the "Condominium Project"). !f the owners association of o%3ar entity which acts for the Condominium P:oject {the

"Owners Association”) holds title to property for the benefit oi.v:ae-of its members or shareholders, the Properly also
includes Borrower's interest in the Owners Association and the us«s procceds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants aru agreaments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowers abligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents” are the: () Deciarziion or any other document which
creates the Condominium Project; (i) by-laws: (i} code of regulations; and (i) other equivalent documents.
Borrower shall promptiy pay, when due, all dues and assessments imposed pursuant t the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally aceerisd insurance carier,
a "master” or "blanket' policy on the Condominium Project which is satisfactory lo Lender and which provides
insurance coverage in the amounts, for the periods. and against the hazards Lender requires. including fire and
hazards included within the term "extended coverage.” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twalfth of
the yearly premium instaliments for hazard insurance on the Propery: and
(i) Borrower's obligation under Uniforrn Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrowar shall give Lender prompt notice of any lapse in required hazard insurance coverage.
in the event of a distribution of hazard insurance proceeds in fieu of restoration or repair following a loss to the
Pronerty, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liabiity Insurance. Borrower shall take such actions as may be reasonabie to insure that the Ownars
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage lo

Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 1/85 Page 1 of 2
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